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INSURANCE  COMMISSIONER'S  REPORT 


State  of  Xorth  Carolina, 
Insurance  Department, 
Raleigh,  April  1,  1917. 

To  His  Excellency,  Thos.  "W.  Bickett,  - 

Governor  of  North  Carolina. 

Dear  Sir: — As  Insurance  Commissioner,  it  becomes  my  duty  to  sub- 
mit to  you,  as  required  by  law,  a  report  of  the  Insurance  Department, 
embodying  a  statement  of  the  work  for  the  past  year,  as  well  as  the  con- 
dition of  all  companies  and  associations  supervised  by  the  Commissioner 
as  shown  by  the  reports  filed  with  him.  The  report  filed  herewith  covers 
the  fiscal  year  ending  April  1,  1917. 

DEPARTMENT. 

The  Department  was  formed  in  1899,  and  has  fully  demonstrated 
the  wisdom  of  its  creation.  Its  value  to  the  State  and  her  citizens  in- 
creases each  year.  The  increase  of  the  insurance  business  in  the  State 
calls  for  more  work,  for  a  proper  supervision,  as  well  as  for  the  collec- 
tion of  revenue  due  the  State  from  insurance  companies  and  their  repre- 
sentatives.    .  . 

REVENUE. 

The  revenue  collected  and  paid  into  the  State  Treasury  by  this  De- 
partment has  increased  each  year,  until  there  was  collected  and  paid  in 
for  the  past  fiscal  year  $372,044.12. 

The  gradual  increase  of  the  revenues  collected  from  insurance  com- 
panies through  this  Department  and  paid  into  the  State  Treasury  is 
more  clearly  shown  by  a  comparison  with  the  amount  ($84,879.28)- 
collected  for  the  fiscal  year  ending  April  1,  1899,  the  year  prior  to  the 
formation  of  the  Department. 

The  Department  is  not  run  for  revenue.  Its  main  work  is  the  super- 
vision of  the  business,  and  the  Commissioner  and  those  who  have  had 
occasion  to  look  into  the  matter  are  satisfied  more  good  is  being  accom- 
plished for  the  State  and  her  citizens  by  the  supervision  of  the  business 
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than  by  the  collection  of  taxes.  The  amount  collected  by  the  Depart- 
ment and  paid  into  the  State  Treasury  each  year  since  its  formation  is 
as  follows : 


For  the  fiscal  year  1899-00  $  91,973.49 

For  the  fiscal  year  1900-01   91,072,92 

For  the  fiscal  year  1901-02   132,034.03 

For  the  fiscal  year  1902-03   153,667.12 

For  the  fiscal  year  1903-04   174,633.60 

For  the  fiscal  year  1904-05   197,402.23 

For  the  fiscal  year  1905-06   205,124.07 

For  the  fiscal  year  1906-07.   215,331.56 

For  the  fiscal  year  1907-08   224,680.58 

For  the  fiscal  year  1908-09   234,469.63 

For  the  fiscal  year  1909-10   246,566.89 

For  the  fiscal  year  1910-11   270,300.08 

For  the  fiscal  year  1911-12   285,040.50 

For  the  fiscal  year  1912-13   319,389.67 

For  the  fiscal  year  1913-14   344,546.28 

For  the  fiscal  year  1914-15   352,047.20 

For  the  fiscal  year  1915-16   348,780.90 

For  the  fiscal  year  1916-17   372,044.12 


Total   $  4,259,104.92 


Under  the  old  law,  prior  to  the  organization  of  this  Department,  cer- 
tain fees  were  allowed  to  the  Secretary  of  State  as  compensation  for 
the  supervision  of  insurance  companies.  These  fees  are  now  paid  into 
the  State  Treasury,  and  amount  to  more  than  double  the  whole  cost  of 
the  Department,  including  salaries  and  every  other  expense. 

SUPERVISION. 

The  foregoing  statement  in  regard  to  the  work  of  the  Department 
in  the  collection  of  revenue  shows  that  a  large  amount  of  money  is 
brought  into  the  State  Treasury  annually  through  this  Department, 
possibly  a  larger  amount,  than  would  constitute  the  proper  amount  due 
from  the  classes  of  companies  supervised  to  make  up  their  quota  for  the 
running  expenses  of  the  State.  The  most  important  work  of  the  De- 
partment and  the  work  of  greatest  benefit  to  the  citizens  of  the  State 
is  the  proper  supervision  of  insurance  companies  and  societies  as  well 
as  their  representatives  in  the  State.  Of  course,  the  taxes  collected  make 
a  good  showing,  but  the  amount  saved  to  the  citizens  of  the  State  by 
proper  supervision  really  brings  more  benefit  to  them  and  in  the  end 
makes  a  decidedly  greater  total  than  the  revenues  collected.  In  the 
opinion  of  many  the  State  should  not  collect  from  insurance  companies 
more  than  is  necessary  to  finance  the  Insurance  Department;  but  the 
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Commissioner  has  always  held,  and  insists,  that  the  companies  should 
pay  their  pro  rata  part  of  the  cost  of  running  the  Government — no  more, 
and  no  less. 

COMPANIES  ADMITTED. 


The  following  companies  and  associations  were  admitted  to  do  busi- 
ness in  the  State  during  the  year : 

LIFE. 


Cumberland  Mutual  Life  and  Health.  Home  Mutual  Life  and  Health. 
Home  Security. 

fire  (mutual). 
State  Mutual. 


FIRE  (STOCK). 

Girard  Fire  and  Marine.  Norske-Lloyd. 

Inter-state.  Skandinavia. 
Mechanics. 

RECIPROCAL  OR  INTER-INSURERS. 

Cottonseed  Crushers  Liability. 


UNDERWRITERS  AGENCIES. 

Georgia  Fire  Underwriters. 


MISCELLANEOUS. 


Travelers  Indemnity  Company. 


INVESTMENT. 


Asheville  Morris  Plan  Company. 
Branch  Banking  and  Trust  Company. 
Community  Savings  and  Loan  Com- 
pany. 

Gastonia  Morris  Plan  Company. 


High  Point  Morris  Plan  Company. 
Rocky  Mount  Savings  and  Trust  Com- 
pany. 

Wilson  Morris  Plan  Company. 


FRATERNALS. 


Eastern  Star,  Supreme  Council. 
Cumulative  Coffin  Club. 
Independent  Order  G.  S.  and  D.  of 

S.,  No.  10. 
Independent  Order  True  Reformers. 


Mutual  Christian  Burial  Aid. 

Masons  Annuity  Company. 

N.  C.  Camp  Patriotic  Sons  of  America. 

Pink  Hill  Fraternal. 

Loyal  Order  of  Moose. 
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STOPPED  BUSINESS. 


The  following  companies  or  associations  either  did  not  renew  their 
license  at  the  close  of  the  year  1916,  or  ceased  to  do  business  in  the 
State  during  the  past  year : 


FIRE. 


Minerva  Retrocession  and  Reinsur-      National  Ben  Franklin, 
ance  Company.  Raleigh  Fire. 

MISCELLANEOUS. 


American  Bonding  Company. 
Casualty  Company  of  America. 


General  Indemnity. 
New  England  Equitable. 


FRATEKNALS. 


Improved  Order  of  Heptasophs 


National  Union. 


COMPANIES  LICENSED. 


The  following  companies  were  admitted  to  do  business  in  the  State 
under  the  general  insurance  laws,  where  they  had  not  been  already 
admitted,  and  were  licensed  for  the  year  ending  April  1,  1916: 


LIFE  COMPANIES. 


JEtna  Life. 

Atlantic  Life. 

American  Central. 

American  National. 

Business  Men's  Mutual. 

Columbian  National  Life. 

Connecticut  Mutual  Life. 

Durham  Life. 

Equitable  Life  Assurance. 

Fidelity  Mutual  Life. 

Gate  City  Life  and  Health. 

Germania  Life. 

Home  Life  of  New  York. 

Home  Security  Life. 

Imperial  Mutual  Life  and  Health. 

Jefferson  Standard  Life. 

LaFayette  Mutual  Life. 

Life  Insurance  Company  of  Virginia, 

Manhattan  Life. 

Maryland  Life. 

Massachusetts  Mutual  Life. 


Merchants  Life. 
Metropolitan  Life. 
Michigan  Mutual  Life. 
Missouri  State  Life. 
Mutual  Benefit. 
Mutual  Life. 

National  Life  of  America. 
National  Life  of  Vermont. 
New  England  Mutual  Life. 
New  York  Life. 
N.  C.  Mutual  and  Provident. 
Northwestern  Mutual  Life. 
Ohio  National  Life. 
Pacific  Mutual  Life. 
Pan-American  Life. 
Penn  Mutual  Life. 
Philadelphia  Life. 
Phoenix  Mutual  Life. 
Pittsburg  Life  and  Trust. 
Provident  Life  and  Trust. 
Prudential  of  America. 
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Reliance  Life. 
Reserve  Loan  Life. 
Security  Mutual  Life. 
Southern  Life  and  Trust. 
State  Life. 


State  Mutual  of  Massachusetts. 
Travelers  Life. 
Union  Central  Life. 
United  Life  and  Accident. 
Volunteer  State  Life. 


MUTUAL  OR  ASSESSMENT  LIFE  COMPANIES. 


Afro-American  Mutual. 
Catawba  Benevolent. 
Citizens  Mutual. 

Cumberland  Mutual  Life  and  Health. 
Cumulative  Coffin  Club. 
Eastern  Relief. 

Home  Mutual  Life,  Accident,  Health. 


International  Mutual. 
Mutual  Christian  Burial  Aid. 
North  Carolina  Burial. 
Toilers  Mutual. 

Union  Mutual  Life  and  Health. 
Winston  Mutual  Life. 


FIRE  AND  FIRE  AND  MARINE   COMPANIES    ( STOCK). 


Aachen  and  Munich, 
^tna. 

Agricultural. 

American  Eagle. 

American  of  Newark. 

American  Central. 

Alliance. 

Atlantic. 

Atlas. 

Automobile. 
British  America. 
Caledonian. 
Camden. 
Carolina. 

Citizens  of  Missouri. 
Columbia. 

Commercial  Union  Assurance. 

Commonwealth. 

Concordia. 

Connecticut  Fire. 

Continental. 

County. 

Dixie. 

Equitable  Fire  and  Marine. 
Equitable  of  South  Carolina. 
Fidelity-Phenix. 

Fire  Association  of  Philadelphia. 
Fireman's  Fund. 
Firemen's  of  Newark. 
Franklin  of  Pennsylvania. 
Georgia  Home. 
German  Alliance. 


German-American. 
Germania. 
Glens  Falls. 

Girard  Fire  and  Marine. 
Globe  and  Rutgers. 
Granite  State. 
Hamburg-Bremen . 
Hanover. 
Hartford. 

Home  of  New  York. 

Insurance  Co.  of  North  America. 

Liverpool  and  London  and  Globe. 

London  Assurance. 

London  and  Lancashire. 

Massachusetts  Fire  and  Marine. 

Mechanics. 

Mechanics  and  Traders. 

Milwaukee*  Mechanics. 

Nationale  of  Paris. 

National. 

National  Union. 

Netherlands  Fire  and  Life. 

Newark  Fire. 

New  Hampshire. 

Niagara. 

Nord-Deutsch. 

North  British  and  Mercantile. 
North  Carolina  Home. 
Northern  Assurance/ 
North  River. 
Northwestern  National. 
Norwich  Union. 
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Orient. 

Phenix  of  Paris. 

Palatine. 

Pennsylvania. 

Petersburg  Savings  and  Insurance. 
Phoenix  of  Hartford. 
Phcenix  of  London. 
Piedmont. 

Providence-Washington. 
Prussian  National. 
Queen  of  America. 
Rhode  Island. 
Royal. 

Royal  Exchange  Assurance. 
Saint  Paul  Fire  and  Marine. 
Scottish  Union  and  National. 


Security  Insurance. 
Southern  Stock. 
Southern  Underwriters. 
Springfield  Fire  and  Marine.  • 
Standard. 

Sun  Insurance  Office. 

Svea  Fire  and  Life. 

Underwriters  of  Rocky  Mount. 

Underwriters  of  Greensboro. 

Union  Assurance. 

Union  of  Paris. 

United  States. 

Virginia  Fire  and  Marine. 

Westchester. 

Western  Assurance. 

Yorkshire. 


REINSURANCE  ONLY. 


Minerva  Retrocession. 

Moscow. 

Munich. 

Northern  of  Moscow. 

Norske  Lloyd. 

Old  Colony. 

Paternelle. 

Rossia. 

Russian. 

Sterling. 

Salamandra. 

Second  Russian. 

Skandia. 

Skandinavia. 

South  German. 

Swiss  National. 

Swiss  Reinsurance. 

Union  and  Phenix  Espagnol. 

Warsaw. 


Abeille. 

Balkan  National. 
Boston. 
Century. 
Cologne. 

Commercial  Union. 
Eagle. 

First  Bulgarian. 
First  Reinsurance. 
Fire  Reassurance. 
First  Russian. 
Frankona. 

Hamburg  Assurance. 
Imperial. 
International. 
Inter-state. 

International  Reassurance. 
Jakor. 

Mercantile  Insurance  of  America 


Arkwright  Mutual. 
Baltimore  Mutual. 
Blackstone  Mutual. 
Cabarrus  County  Mutual. 
Cotton  and  Woolen  Mfrs.  Mutual. 
Davidson  County  Mutual. 
Farmers  Douglass  Mutual. 
Farmers  Mutual  of  Edgecombe 

County. 
Farmers  Mutual. 


Firemen's  Mutual. 

Fitchburg  Mutual. 

Gaston  County  Farmers  Mutual. 

Hardware  Mutual. 

Hope  Mutual. 

Indiana  Lumbermen's  Mutual. 
Industrial  Mutual. 
Keystone  Mutual. 
Lumbermen's  Mutual. 
Lumber  Mutual. 
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Manton  Mutual. 
Methodist  Mutual. 
Mecklenburg  Farmers  Mutual. 
Merchants  Mutual. 
Mercantile  Mutual. 
Millers  Mutual. 
Narragansett  Mutual. 
National  Mutual. 


Pennsylvania  Lumbermen's  Mutual. 
Philadelphia  Manufacturers  Mutual. 
Rowan  Mutual. 

Rubber  Manufacturers  Mutual. 
Southern  Mutual  Furniture. 
State  Mutual. 

Union  County  Farmers  Mutual. 
What  Cheer  Mutual. 


RECIPROCAL   OR  IXTEROSURAXCE  EXCHANGES. 


Druggist  Idemnity  Exchange. 
Individual  Underwriters. 
Lumber  Underwriters. 
Lumber  Manufacturers. 
Lumbermen's  Indemnity. 
Lumbermen's  Underwriters  Alli- 
ance. 

Manufacturers  Lumbermen's  Under- 
writers. 


Manufacturers  Woodworkers  Under- 
writers. 

Millers  Indemnity  Underwriters. 
National  Lumber  Manufacturers  Inte 

surance  Exchange. 
Reciprocal  Exchange. 
Utilities  Indemnity  Exchange. 
Warners  Inter-insurers  (Gro.  Dept.) 
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^Etna  Underwriters. 
Atlanta  Home  Underwriters. 
Colonial  Underwriters. 
Delaware  Underwriters. 
Exchange  Underwriters. 
Georgia  Fire  Underwriters. 
Germania  Underwriters. 
Globe  Underwriters. 


Home  Underwriters. 
Liberty  Insurance  Association. 
London  Underwriters. 
Newark  Fire  Underwriters. 
New  York  Underwriters. 
Philadelphia  Underwriters. 
Rochester  German  Underwriters. 
Sun  Underwriters. 


M  ISCELLANEOUS  COMPANIES. 


^Etna  Accident  and  Liability. 
^Etna  Life  (Accident). 
American  Credit  Indemnity. 
American  National  Life  (Accident). 
American  Surety. 

Columbian-National  Life  (Accident). 

Continental  Casualty. 

Employers'  Liability. 

Fidelity  and  Casualty. 

Fidelity  and  Deposit. 

General  Accident. 

Georgia  Casualty. 

Hartford  Accident  and  Indemnity. 

Hartford  Steam  Boiler. 

Lloyds  Plate-glass. 

London  Guarantee  and  Accident. 

Maryland  Casualty. 

Massachusetts  Bonding  and  Ins. 


Metropolitan  Casualty. 

National  Surety. 

National  Casualty. 

National  Life  of  America  Accident. 

New  Amsterdam  Casualty  Company. 

New  York  Plate  Glass. 

North  American  Accident. 

Ocean  Accident  and  Guarantee. 

Pacific  Mutual  Life  (Accident). 

Provident  Life  and  Accident. 

Preferred  Accident. 

Reliance  Life  (Accident). 

Royal  Indemnity. 

Standard  Accident. 

Travelers  (Accident). 

Travelers  Indemnity  Company. 

United  States  Casualty. 

U.  S.  Fidelity  and  Guaranty. 
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LIVE  STOCK  COMPANIES. 

Western  Live  Stock  Company. 


TRUST  AND  INVESTMENT  COMPANIES. 


American  Trust  Company. 
Asheville  Morris  Plan  Company. 
Branch  Banking  and  Trust  Com- 
pany. 

Citizens  Savings  and  Loan. 
Citizens  Bank  and  Trust  Company. 
Community  Savings  and  Loan. 


High  Point  Morris  Plan  Company. 
New  Bern  Banking  and  Trust. 
Raleigh  Savings  Bank  and  Trust. 
Rocky  Mount  Savings  and  Trust. 
Southern  Real  Estate  and  Trust. 
Wachovia  Bank  and  Trust. 
Wilson  Morris  Plan  Company. 


FRATERNAL  ORDERS  OR  SOCIETIES. 


Atlantic  Coast  Line  Relief  Depart- 
ment. 

Ben  Hur,  Supreme  Tribe. 

Brothers'  and  Sisters'  Aid  Society. 

Brothers'  and  Sisters'  Union  of 
America. 

Brotherhood  of  All  Railway  Em- 
ployees. 

District  Household  of  Ruth,  No.  10. 

Eastern  Star. 

Fraternal  Mystic  Circle. 

Funeral  Benefit  Association  of  U.  S. 

Grand  Court  of  Calanthe. 

Grand  United  Order  Abraham. 

Grand  United  Order  of  Brothers  and 

Sisters  of  Love  and  Charity. 
Grand  United  Order  Odd  Fellows 

(colored). 
Household  of  David. 
Independent  Order  Good  Samaritans, 

No.  1. 

Independent  Order  Good  Samaritans, 
No.  10. 

Independent  Order  of  Good  Samari- 
tans and  Daughters  of  Samaria  of 
N.  C. 

Independent  Order  St.  Luke. 
Independent  Order  of  J.  R.  Giddings 

and  Jollifee  Union. 
Independent  Order  Brith  Sholom. 
Junior  Order,  U.  A.  M. 
Knights  of  Gideon  Mutual  Society. 
Knights  of  Columbus. 
Knights  of  the  Guiding  Star  of  the 

East. 

Knights  of  Pythias,  Supreme  Lodge. 


Knights  of  Pythias  (colored). 
Lincoln  Benefit  Society. 
Loyal  Order  of  Moose. 
Masons  Annuity. 
Masonic  Benefit  Fund  (colored). 
Masonic  Mutual  Life. 
Modern  Brotherhood  of  America. 
Modern  Woodmen  of  America. 
Mutual  Life  and  Indemnity. 
N.  C.  Camp  Patriotic  Order  Sons  of 
America. 

Oasis  and  Omar  Temples  Widows' 
Fund. 

Order  of  the  Golden  Seal. 

Order  United  Commercial  Travelers. 

Patriotic  Order  Sons  of  America. 

Pink  Hill  Fraternal. 

Peoples  Ind.  Order  True  Reformers. 

Raleigh  Union  Society. 

Red  Men's  Benefit. 

Royal  Arcanum. 

Royal  Fraternal  Association. 

Royal  Knights  King  David. 

Sons  and  Daughters  of  Peace. 

The  Maccabees. 

Travelers  Protective  Association. 
United  Order  of  J.  R.  Giddings  and 

Jollifee  Union. 
Woodmen  of  the  World,  Sovereign 

Camp. 

Woodmen  Circle,  Supreme  Forest. 
Wise  Men  of  North  Carolina. 
Women's  Benefit  Association  of  the 

Maccabees. 
Woman's  Union  Burial  Association. 
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Under  the  law  enacted  several  years  ago,  all  charters  for  insurance 
companies  and  associations  are  now  issued  by  the  Honorable  Secretary 
of  State  upon  the  approval  of  the  Insurance  Commissioner.  This  saves 
considerable  time  to  the  Legislature  and  expense  in  its  work,  and  sub- 
jects all  charters  to  the  critical  examination  of  the  official  who  is  pre- 
sumed to  have  the  technical  knowledge  of  the  business,  and  is  respon- 
sible for  their  supervision  after,  they  are  licensed. 

During  the  year  ending  April  1,  1917,  the  Commissioner  has  exam- 
ined, approved  and  certified  to  the  Honorable  Secretary  of  State  articles 
of  incorporation  for  the  following  companies  and  associations : 


LIFE. 


Home  Security  Life.  Home  Mutual  Life,  Accident  and 

Cumberland  Mutual  Life  and  Health.  Health. 

FIRE. 

State  Mutual  Fire. 

MISCELLANEOUS. 


Asheville  Morris  Plan  Company. 
Branch  Banking  and  Trust  Com- 
pany. 

Community  Savings  and  Loan  Com- 
pany. 

Durham  Morris  Plan  Company. 


Gastonia  Morris  Plan  Company. 
Greensboro  Morris  Plan  Company. 
High  Point  Morris  Plan  Company. 
New  Bern  Morris  Plan  Company. 
Rocky  Mount  Savings  and  Trust. 
Wilson  Morris  Plan  Company. 


FRATERXALS. 


Eastern  Star,  Supreme  Council. 
Cumulative  Coffin  Club. 
Brothers  and  Sisters  Aid  Union. 
Labor  Union  Mutual  Society. 


Pink  Hill  Fraternal. 
N.  C.  State  Camp  Patriotic  Order 
Sons  of  America. 


RECOMMENDATIONS. 


In  compliance  with  law,  I  had  the  honor  to  submit  to  the  last  General 
Assembly,  through  your  Excellency,  the  following  statement  and  recom- 
mendations : 

Section  4688  of  the  Revisal  of  1905  North  Carolina  reads  as  follows: 

"It  shall  be  the  duty  of  the  Insurance  Commissioner  from  time  to  time  to 
report  to  the  General  Assembly  any  change  which  in  his  opinion  should  be 
made  in  the  laws  relating  to  insurance  and  other  subjects  appertaining  to 
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his  Department.  And  he  shall,  on  or  before  the  first  day  of  February  of 
each  year  in  which  the  General  Assembly  is  in  session,  make  to  the  Governor 
the  recommendations  called  for  in  this  section,  to  be  transmitted  to  the 
General  Assembly,  with  the  last  annual  report  of  this  Department,  including 
receipts  and  disbursements;  .    .  ." 

In  obedience  to  this  law,  I  take  pleasure  in  submitting  to  you  for  your 
consideration,  and  to  be  transmitted  to  the  General  Assembly,  the  follow- 
ing statement  and  suggestions: 

STATEMENT 

The  general  work  of  the  Insurance  Department  is  known,  and  makes  un- 
necessary a  full  statement  in  detail;  but  the  Commissioner  feels  that 
several  matters  should  be  clearly  stated  to  your  honorable  body. 

Prior  to  1899  the  supervision  of  the  insurance  companies  in  this  State  was 
under  the  Secretary  of  State.  On  coming  in  control  of  the  Legislature  in 
1899,  the  Democrats  enacted  a  new  code  of  laws  governing  insurance  com- 
panies, and  also  organized  a  separate  Insurance  Department,  placing  a  Com- 
missioner in  charge,  not  only  of  the  supervision  of  companies  and  their 
agents  operating  in  the  State,  but  of  the  collection  of  all  licenses  and  taxes 
from  them. 

When  the  Insurance  Department  was  established  it  was  proposed  to 
put  it  upon  the  same  basis  as  the  other  State  Departments;  but  the  Depart- 
ment, was  for  several  years  embarrassed  and  its  work  hampered  because  of 
the  lack  of  a  suitable  place  in  which  to  house  the  Department,  an  inadequate 
clerical  force,  and  the  small  amount  allowed  for  the  employment  of  the 
deputies  and  clerks  in  the  Department.  The  Department  has  now  been  pro- 
vided with  suitable  offices,  but  the  pay  of  some  of  the  clerks  is  still  inade- 
quate, and  the  Commissioner  is  embarrassed  frequently  by  changes,  as 
clerks  seek  other  places  where  they  can  obtain  better  salaries.  This  necessi- 
tates a  continual  work  of  training  new  men,  and  is  a  hardship  where  the 
work  of  the  department  is  of  a  technical  character  and  calls  for  an  expert. 
The  total  cost  of  the  Department  to  the  State,  including  not  only  the  salaries 
of  the  employees  but  that  of  the  Commissioner,  amounts  to  about  $20,000  per 
annum. 

The  work  of  the  Department  is  naturally  divided  into  the  collection  of 
revenues  from  the  companies  and  associations  under  its  charge,  and  their 
supervision.  The  collection  from  insurance  companies,  as  well  as  building 
and  loan  associations,  necessitates  the  keeping  in  the  Department  not  only 
accounts  of  each  special  fund,  but  of  nearly  500  individual  accounts  with 
companies  and  associations  under  its  supervision.  The  books  of  the  De- 
partment have  been  so  improved  and  systematized  -by  Mr.  Campbell,  chief 
clerk  and  accountant,  as  to  merit  and  receive  the  commendation  of  the  best 
accountants  and  auditors. 

revenue. 

There  is  a  gradual  increase  of  about  $15,000  per  annum  in  the  revenue 
collected  from  insurance  companies.  Prior  to  the  formation  of  the  Depart- 
ment, the  largest  amount  collected  from  this  source  in  one  year  was  $84,879.- 
38.  During  the  fiscal  year  ending  April  1,  1916,  the  Commissioner  paid  to 
the  State  Treasurer  $348,780.90,  which  made  the  total  amount  paid  into  the 
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Treasury  to  the  beginning  of  the  present  fiscal  year  since  the  formation  of 
the  Department  $3,887,060.80.  The  collections  for  the  present  fiscal  year 
from  April  1,  1916.  to  April  1.  1917,  judging  from  the  increase  up  to  January 
1.  1916,  will  amount  to  more  than  $365,000.  , 

SUPERVISION 

The  collection  of  the  licenses,  taxes,  and  fees  from  insurance  companies 
above  referred  to  is  an  important  matter,  and  adds  very  materially  to  the 
State's  revenue;  but  by  far  the  most  important  work  of  the  Department  and 
that  of  greatest  benefit  to  the  citizens  of  the  State  is  the  proper  supervision 
of  insurance  companies,  associations,  and  societies,  as  well  as  their  represent- 
atives operating  in  the  State.  The  great  improvement  in  the  practice  of 
the  companies  and  their  agents  shows  the  work  accomplished  in  this  respect. 
This  supervision  takes  in: 

1.  The  admission  and  regulation  of  all  companies  doing  or  proposing  to  do 
any  kind  of  insurance  in  the  State. — There  are  about  four  hundred  companies, 
associations,  and  societies  doing  the  following  classes  of  insurance:  Life, 
health,  accident,  casualty,  fire,  marine,  credit,  burglary,  plate-glass,  liability, 
steam  boiler,  automobile,  etc. 

2.  Fire  Marshal. — The  Commissioner  is  also  ex  officio  fire  marshal,  and 
has  charge  of  the  investigation  of  all  suspicious  fires,  and  the  prosecution  of 
those  thought  to  be  responsible  for  them.  There  have  been  many  of  these 
investigations  and  prosecutions  which  have  been  very  beneficial  in  their 
results.  A  number  of  convictions  are  obtained  each  year,  and  the  deterrent 
effect  is  especially  good.  During  1915  there  were  fifteen  (15)  convictions 
and  in  1916  there  were  nineteen  (19).  This  is  a  fine  record  when  it  is  re- 
membered that  it  is  more  difficult  to  convict  for  burning  than  perhaps  for 
any  other  crime.  There  can  be  no  question  but  that  these  convictions  ob- 
tained, as  well  as  the  vigorous  prosecutions  conducted  even  where  no  con- 
viction followed,  have  had  a  good  effect  and  are  materially  reducing  fires  in 
the  State. 

3.  Building  and  Inspection  Laws. — The  Commissioner  is  charged  with  the 
enforcement  of  the  building  and  inspection  laws.  This  involves  not  only  hav- 
ing inspections  made  throughout  the  State  by  men  sent  from  the  Department, 
but  also  in  seeing  that  the  work  is  kept  up  and  the  laws  enforced  by  the 
officers  of  the  different  cities  and  towns.  The  State  Building  tode  and  its 
enforcement  in  the  different  cities  and  towns  in  the  State  is  not  only  greatly 
improving  the  fire  conditions  and  liability  to  conflagrations  in  our  cities 
and  towns,  but  is  having  a  fine  effect  in  the  education  of  our  people  as  to  the 
advantage  of  better  and  safer  buildings  and  the  protection  they  afford  against 
the  destruction  by  fire  of  property  throughout  the  State.  The  last  Legisla- 
ture provided  that  the  liciense  fees  collected  from  fire  insurance  companies 
should  be  used  for  this  purpose.  This  gave  a  sufficient  sum  and  has  en- 
abled the  Commissioner  to  start  out  upon  different  lines  of  fire  prevention 
and  lay  a  broader  foundation  for  a  great  and  effective  work  along  this  line 
in  the  State.  There  is  some  complaint  because  of  lack  of  funds  for  the  en- 
forcement of  the  law  passed  by  the  last  Legislature  in  regard  to  forest  fires. 
It  might  be  well  for  this  General  Assembly  to  consider  the  advisability  of 
restoring  this  work  to  the  Fire  Marshal  Department  of  the  Insurance  De- 
partment as  it  was  prior  to  the  enactment  of  this  law. 
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4.  Exits  and  Fire-escapes. — Under  chapter  637,  Public  Laws  1909,  the  In- 
surance Commissioner  is  given  supervision  over  and  charged  with  the  en- 
forcement of  the  law  in  regard  to  sufficient  exits  and  proper  fire-escapes  for 
buildings  in  the  State  where  people  congregate.  This  is  a  most  important 
law  and  one  that  has  called  for  considerable  thought  and  work  from  the 
Insurance  Commissioner  and  his  deputies;  over  1,000  fire-escapes  having 
been  erected  under  their  direction.  It  is  to  be  greatly  regretted  that  so  many 
of  our  public  buildings,  especially  theaters,  dormitories,  and  school  build- 
ings, should  be  so  erected  that  it  is  impossible  to  arrange  for  an  absolutely 
safe  escape  of  the  inmates  in  case  of  fire.  Of  course,  the  Commissioner  has 
endeavored  to  do  what  he  could  in  the  way  of  having  buildings  already 
erected  put  in  proper  shape,  but  some  provision  should  be  made  so  that  plans 
for  new  buildings  of  this  character  must  be  passed  upon  by  the  Insurance 
Commissioner  or  some  expert  in  his  Department  to  secure  not  only  the 
safety  of  the  building  itself,  but  especially  of  the  inmates,  from  fire. 

5.  Publication  of  Statements. — The  Commissioner  is  required  to  make  an 
abstract  of  the  financial  statements  filed  with  him  by  the  different  companies 
operating  in  the  State;  to  collect  the  fees  for  the  publication  of  the  same  and 
have  them  published  in  the  newspapers  of  the  State. 

6.  Firemen's  Relief  Fund. — The  Commissioner  is  also  required  to  collect 
from  insurance  companies  operating  in  the  State  the  taxes  for  the  benefit  of 
our  firemen  and  to  distribute  these  taxes  among  the  firemen  of  seventy-odd 
towns  of  the  State,  or  all  the  cities  and  towns  complying  with  the  law.  This 
fund  amounts  annually  to  over  $9,000.  Under  the  law  a  tax  of  one-half  (y2) 
of  1  per  centum  is  collected  on  the  premiums  received  in  the  city  or  town 
by  foreign  fire  insurance  companies,  and  constitute  the  Firemen's  Relief  Fund 
of  that  city  or  town. 

7.  Complaints  and  Violations. — It  is  also  the  duty  of  the  Insurance  Com- 
missioner to  seek  out  and  prosecute  all  violations  of  the  insurance  law,  to 
look  into  all  complaints  made  to  him  by  the  citizens  of  the  State  and  to  give 
them  such  information  as  they  may  desire  at  his  hands  in  regard  to  com- 
panies and  associations  under  his  supervision  and  such  aid  as  they  may  need 
in  any  controversy  or  minunderstanding.  The  work  and  correspondence  in 
these  matters  take  practically  the  time  of  a  first-class  man. 

8.  Approval  of  Contracts. — Under  the  law  the  Insurance  Commissioner 
must  approve  all  insurance  contracts  issued  in  the  State,  and  every  com- 
pany, association,  or  society  is  required  to  submit  to  the  Insurance  Com- 
missioner for  his  approval  all  applications  for  as  well  as  contracts  of  insur- 
ance, with  clauses  modifying  the  same,  before  it  is  lawful  to  offer  them  in 
the  State.  While  this  involves  a  considerable  amount  of  work,  largely  tech- 
nical, it  is  a  very  valuable  law  and  certainly  helpful  in  regard  to  the  character 
of  the  contracts  of  insurance  issued  in  the  State. 

9.  Rate-making  Bureaus  and  Associations. — These  associations  and  bureaus 
of  practically  every  class  of  insurance  are  subject  to  the  inspection  and 
examination  of  the  Insurance  Commissioner,  and  it  requires  much  labor  of  a 
technical  and  painstaking  character  to  keep  in  touch  with  the  various  rules, 
regulations,  and  rates  promulgated.  Under  the  law  every  company  must  file 
with  the  Insurance  Department  the  schedules  and  rules  on  which  they  base 
their  rates,  and  fire  companies  must  not  only  do  this,  but  furnish  each 
owner  of  property  with  each  rate  made  (or  changed),  in  detail. 
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10.  Insurance  on  State  Buildings  and  Inspections  Thereof .—Under  the  law 
the  Insurance  Commissioner  is  charged  with  placing  all  insurance  upon  the 
different  State  properties,  as  well  as  the  inspection  of  the  State  institutions 
and  buildings,  not  only  as  to  their  safety  from  fire,  but  as  to  the  safety  of 
the  inmates  in  case  of  fire.  This  is  a  most  important  duty,  as  it  involves 
not  only  the  protection  of  the  property  of  the  State  but  of  the  lives  of  the 
inmates  in  the  State  institutions,  most  of  whom  are  helpless,  especially  in 
case  of  fire.  Sufficient  attention  has  not  been  paid  in  this  State  to  the 
character  of  State  buildings  erected,  as  to  the  protection  of  the  buildings 
from  fires  and  the  safety  of  their  inmates  in  case  of  fire  and  its  attendant 
panics. 

11.  Building  and  Loan  Associations. — The  Commissioner  is  now  charged 
with  the  supervision  of  building  and  loan  associations,  and  the  great  work 
being  done  by  these  associations,  the  organization  of  new  associations  almost 
continually,  as  well  as  the  suggestion  that  these  associations  as  Land  and 
Loan  Associations  can  be  adapted  to  and  be  made  of  great  benefit  to  the 
farmers  of  the  State  as  well  as  to  those  living  in  cities  and  towns  who  have 
received  their  benefits,  makes  this  a  most  important  part  of  the  work  of  the 
Department. 

12.  Investment  and  Promotion  Companies. — The  looking  after  these  com- 
panies calls  for  prompt  and  intelligent  work,  that  our  citizens  may  not  be 
imposed  upon  or  defrauded,  for  such  companies  and  their  representatives  are 
usually  very  active.  The  small  fund  allowed  for  use  by  the  Insurance  Com- 
missioner for  seeking  out  and  prosecuting  violations  of  the  insurance  laws 
is  used  up  in  that  work.  A  special  allowance  should  be  available  for  vio- 
lations by  investment  and  promotion  companies.  Vigorous  prosecutions 
against  these  would  save  thousands  of  dollars  each  year  to  our  people. 

RECOMMENDATIONS 

1.  Building  and  Clerical  Help. — Until  recently  the  Department  did  not  have 
adequate  quarters,  but  now  has  offices  that  are  commodious  and  convenient, 
on  the  third  floor  of  the  State  Departments  Building. 

In  order  that  the  Department  may  not  be  subjected  to  frequent  changes  in 
its  force,  it  is  important  that  the  salaries  of  some  of  the  employees  requiring 
technical  knowledge  and  experience  should  be  increased,  and  that  provision 
should  be  made  for  the  employment  of  a  regular  examiner  for  building  and 
loan  associations  and  one  for  insurance  companies,  as  well  as  a  man  to  use 
in  publicity  work.  It  is  necessary  to  check  up  each  home  company  and 
building  and  loan  association  once  a  year,  and  our  law  requires  a  full  exam- 
ination and  audit  once  in  three  years.  It  will-  take  the  full  time  of  a  com- 
petent man  for  each  class,  to  say  nothing  of  the  examination  of  foreign  in- 
surance companies  and  societies  doing  business  here. 

2.  Standard  Fire  Policy. — Among  the  many  important  changes  made  in  the 
law  affecting  the  fire  insurance  business  in  the  State  by  the  last  General 
Assembly  was  the  adoption  of  what  is  known  as  the  "North  Carolina  Stand- 
ard Fire  Policy."  The  valuable  laws  enacted  upon  the  recommendation  of  the 
Fire  Investigating  Committee  make  unnecessary  the  placing  of  much  fire 
insurance  legislation  upon  our  books  by  this  General  Assembly,  but  it  is 
necessary  to  make  some  minor  changes  in  the  Standard  Fire  Policy,  as  the 
policy,  with  these  changes,  will  be  presented  to  and  no  doubt  adopted  by  the 
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Legislatures  of  a  number  of  States  at  their  present  sessions.  The  policy  is  a 
decided  improvement  on  the  old  form  of  standard  fire  policy,  and  it  is  very 
desirable  to  have  uniformity  in  all  insurance  contracts. 

3.  Change  in  Charters  and  Capital  Stock. — Under  the  present  insurance  law 
hi  this  State  no  change  in  a  charter  of  a  domestic  insurance  company  or  in 
the  amount  of  the  capital  stock  can  be  made  without  the  approval  of  the 
Insurance  Commissioner.  The  Commissioner  recommends  that  this  law 
be  amended  to  apply  not  only  to  domestic  companies,  but  also  to  foreign 
insurance  companies  doing  business  in  the  State,  with  a  proviso  that  this 
requirement  may  be  waived  in  case  of  an  insurance  company  where  the  laws 
of  its  domicile  give  like  authority  to  a  supervising  insurance  official.  The 
necessity  of  this  law  is  apparent,  but  has  been  emphasized  by  the  action  of 
the  Union  Central  Life  Insurance  Company  of  Ohio,  doing  business  in  this 
State.  This  company  for  years  operated  with  only  $100,000  capital,  and 
eight  or  ten  years  ago  increased  their  capital  stock  to  $500,000  by  a  stock 
dividend  of  $400,000.  The  Convention  of  Insurance  Commissioners  took 
up  this  matter  with  the  company  and  protested  against  the  action  as  unfair 
and  unjust  to  its  policy-holders,  in  view  of  the  fact  that  through  its  litera- 
ture and  agents,  as  well  as  officers  of  the  company,  it  had  held  out  to  the 
insuring  public  that  it  was  practically  a  mutual  company,  and  that  the 
profits  of  the  company  would  go  to  its  policyholders.  There  was  nothing 
in  the  law  of  Ohio,  or  any  authority  vested  in  the  Superintendent  of  Insur- 
ance of  that  State,  that  would  prevent  the  action  objected  to. 

It  was  generally  believed  that  the  action  and  expression  of  the  views  of  the 
Insurance  Commissioners  of  the  different  States  through  their  convention, 
and  the  general  tendency  to  mutualize  life  companies  and  do  away  entirely 
with  all  capital  stock,  would  end  the  action  of  this  company  along  this 
line,  but  within  the  last  two  years  the  company  has  again  increased  their 
capital  stock,  now  to  $2,000,000,  using  $1,500,000  of  surplus  as  a  stock  div- 
idend. The  officers  of  the  company  not  only  uphold  this  action,  but  so  far 
have  failed  and  refused  to  give  any  assurance  that  additional  increase  of 
capital  stock  by  the  use  of  surplus  will  not  be  made.  It  does  not  help  the 
matter  for  the  company  to  say  that  the  surplus  used  was  obtained  from  its 
nonparticipating  business.  It  certainly  has  not  shown  this  to  the  satisfaction 
of  a  committee  of  the  Insurance  Commissioners,  and  even  if  they  had,  it  is 
a  question  whether  the  company  would  not  be  acting  in  better  faith  with 
its  policyholders  to  withdraw  this  surplus  in  a  cash  dividend,  if  they  are  en- 
titled to  it,  and  not  place  it  in  capital  stock,  where  it  will  continue  to  be  a 
liability  and  charge  upon  the  participating  policyholders  of  the  company. 

Shall  this  State  allow  a  foreign  company  doing  business  with  its  citizen? 
to  do  what  would  not  be  allowed  to  a  home  company,  especially  when  it  is  a 
clear  violation  of  the  statements  and  literature  upon  which  the  business 
was  solicited  and  written? 

4.  Whole  Family  Insurance. — The  fraternal  benefit  societies  have  asked 
that  they  be  allowed  to  insure  the  members  of  their  families,  claiming  that 
this  should  be  allowed  to  them  rather  than  to  compel  their  members  to  seek 
insurance  for  their  children  in  industrial  companies.  The  National  Con- 
vention of  Insurance  Commissioners,  after  considering  this  matter,  nave 
recommended  a  uniform  bill  covering  this  subject,  and  I  recommend  that 
the  present  General  Assembly  enact  this  bill  into  law. 
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5.  Vforkmeri's  Compensation  Law. — Our  laws  are  very  deficient  as  to  em- 
ployers' liability  and  kindred  matters.  The  Commissioner  has  called  the 
attention  of  the  last  two  General  Assemblies  to  the  fact  that  it  would  be 
well  to  have  these  laws  added  to  and  improved  and  a  workmen's  compensation 
act  in  force  in  this  State.  There  can  be  no  question  but  that  the  principles 
of  the  workmen's  compensation  laws  in  force  in  so  many  of  our  States 
are  right.  It  is  the  best  and  most  progressive  way  to  deal  with  these  mat- 
ters, and  in  the  end  will  prove  best  for  the  citizens  of  our  State.  The 
Commissioner  believes  that  this  General  Assembly  should  enact  such  a  law 
as  will  be  up  to  date,  will  contain  the  principles  of  these  acts,  and  can  be  ad- 
ministered by  the  State  at  the  smallest  cost.  The  employers  and  employees 
of  the  State  should,  and  your  Commissioner  believes  do,  favor  the  prin- 
ciples involved  in  these  laws,  the  only  question  being  as  to  the  details  or 
special  provisions  of  the  law.  The  matter  should  be  taken  up,  discussed,  and 
passed  upon,  not  as  a  law  in  the  interest  of  employers  or  in  the  interest  of 
employees  as  against  the  other,  but  as  a  law  that  will  prove  in  the  end 
best  for  all  the  employers  as  well  as  of  the  employees  who  come  under  its  pro- 
visions. The  principles  of  the  workmen's  compensation  acts  are  right  and 
the  State  cannot  afford  not  to  be  progressive  enough  in  its  legislation  to  have 
these  and  in  fact  all  laws  for  the  good  not  only  of  the  State  but  of  its  differ- 
ent classes  of  citizens.  There  should  afso  be  enacted  the  uniform  bill  re- 
cently approved  and  recommended  by  the  National  Convention  of  Insurance 
Commissioners  for  computing  the  reserve  on  this  class  of  business. 

6.  Fire  Marshal  Work. — There  is  no  question  but  that  the  Fire  Marshal 
Department  of  the  Insurance  Department  is  accomplishing  a  great  deal  of 
good  and  well  deserves  the  very  best  aid  and  support  that  can  be  given  to  it 
by  our  General  Assembly.  To  aid  in  the  work  of  this  Department  the  Com- 
missioner recommends: 

a.  That  he  be  directed  to  collect  a  license  from  all  companies  and  agents 
who  are  proposing  to  put  up  lightning  rods  in  the  State,  and  that  he  issue 
license  only  to  such  persons  to  install  them  as  can  show  that  they  under- 
stand and  are  competent  to  do  the  work  in  a  safe  manner. 

o.  That  no  person  be  allowed  to  install  electrical  apparatus  or  do  electrical 
wiring  in  this  State  unless  licensed  by  the  Insurance  Commissioner  upon 
showing  to  the  satisfaction  of  the  Commissioner  that  he  is  competent  to  do 
this  work.  Of  course,  it  would  be  well  to  provide  that  the  Commissioner 
might  waive  this  requirement  where  it  is  shown  that  the  party  proposing 
to  do  the  work  is  licensed  by  a  city  or  town  under  a  provision  providing 
for  the  licensing  of  only  skilled  and  competent  workmen. 

7.  Fire-escapes. — Under  chapter  637,  Public  Laws  of  1909.  the  Insurance 
Commissioner  is  required  to  see  that  all  public  buildings,  especially  theaters, 
dormitories,  school  buildings  and  buildings  of  like  character  where  people 
are  accustomed  to  congregate,  shall  be  provided  with  sufficient  exits,  and  if 
necessary,  fire-escapes.  In  view  of  the  fact  that  there  is  no  supervision  in 
this  respect  as  to  the  character  of  school  and  other  public  buildings  erected 
in  the  State  and  the  selection  of  the  plans  is  entirely  with  different  boards, 
it  seems  to  the  Commissioner  to  be  absolutely  necessary  for  the  protection  of 
the  people  of  the  State,  especially  the  children,  that  the  plans  for  these 
public  school  buildings  should  be  required  to  be  submitted  to  the  Insurance 
Commissioner  for  his  approval  as  to  their  safety  from  fire  and  the  safety 
of  the  inmates  in  case  of  fire. 
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8.  Building  and  Loan  Associations. — In  the  recommendations  of  the  In- 
surance Commissioner  to  the  General  Assembly  of  1915,  the  Commissioner 
had  this  to  say: 

"The  Commissioner  recommends  that  a  provision  for  the  annual 
licensing  of  building  and  loan  associations  should  be  more  clearly 
expressed  than  in  our  present  statute,  and  that  a  nominal  fee  should 
be  charged  for  the  same;  also,  that  this  fee  should  be  used  for 
the  expenses  of  the  examination  and  checking  up  of  building  and  loan 
associations  in  the  State,  and  that  an  additional  deputy  or  clerk 
should  be  allowed  to  the  Commissioner  for  this  purpose." 

Through  some  misunderstanding  no  action  was  taken,  and  the  Commis- 
sioner desires  to  renew  and  emphasize  this  recommendation,  as  the  work 
done  by  him  with  outside  auditors  shows  not  only  the  wisdom  of  this  recom- 
mendation, but  the  absolute  necessity  of  this  Department  being  equipped 
to  do  this  work  in  the  best  manner. 

STATE  INSTITUTIONS 

9.  Insurance  on  State  Property. — Under  the  law  it  is  made  the  duty  of  the 
Insurance  Commissioner  to  inspect  each  State  institution  as  to  its  safety 
from  fire  and  the  protection  of  its  inmates,  and  to  place  upon  the  State 
property  insurance  which  is  provided  for  under  the  law.  An  annual  appro- 
priation of  $10,000  is  made  to  cover  the  fire  insurance  upon  the  State 
property.  At  the  time  this  amount  was  first  agreed  upon  it  was  sufficient  to 
carry  practically  50  per  cent  of  the  value  of  the  property;  but  now,  because 
of  the  great  increase  in  the  insurable  value  of  the  State  property  (being 
practically  $7,000,000),  the  appropriation  does  not  enable  the  Commissioner 
to  carry  more  than  30  per  cent  of  the  value.  This,  in  the  opinion  of  the 
Commissioner,  is  not  sufficient,  and  the  appropriation  should  be  increased 
$5,000  or  $10,000.  This  opinion  is  shared  by  the  boards  having  State  prop- 
erty in  charge,  some  of  whom  have  taken  out  as  much  as  $100,000  of  insur- 
ance, paying  for  the  same  out  of  their  appropriation,  or  at  least  agreeing 
to  do  so. 

At  the  time  the  above  recommendation  was  made  to  the  General  Assembly 
of  1915,  the  records  showed  that  the  State  had  collected  for  fire  losses  dur- 
ing the  past  five  years  practically  the  same  amount  that  it  had  paid  in 
fire  insurance  premiums,  besides  receiving  an  annual  protection  of  $2,000,000; 
but  during  the  past  two  years  the  State  has  paid  out  about  $20,000  in  fire 
insurance  premiums  and  the  companies  returned  for  losses  by  fire  over 
$27,000,  besides  furnishing  a  protection  of  over  $2,000,000  against  the  fire 
hazard. 

10.  State  Capitol. — Your  Commissioner  would  again  strongly  recommend 
that  some  steps  be  taken  for  the  better  protection  of  the  State  Capitoi  from 
destruction  by  fire.  This  is  a  magnificent  building,  but  is  far  from  fireproof, 
and  an  inspection  of  the  building,  especially  under  the  roof,  would  disclose 
to  any  committee  or  member  of  your  body  the  urgent  necessity  and  impor- 
tance of  this  recommendation. 

11.  Agricultural  Building. — In  the  opinion  of  your  Commissioner  the  new 
part  of  the  Agricultural  Building  can  by  the  use  of  automatic  sprinklers  be 
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made  as  safe  from  fire  as  its  contents  would  admit ;  but  the  main  pr  old 
part  of  the  building,  formerly  known  as  the  National  Hotel,  can  never  be 
made  safe  from  fire.  This  part  of  the  building  should  be  taken  down  and  the 
Department  of  Agriculture  authorized  to  erect  in  its  place  a  five-  or  six-story 
building,  not  only  adapted  to  the  uses  of  the  Department  and  its  varied  work, 
but  safe  for  its  records  and  statistics,  which  become  more  valuable  each  year. 

12.  New  Building. — While  it  is  not  a  part  of  the  duty  of  the  Commissioner 
to  recommend  to  you  and  your  body  the  erection  of  new  buildings,  only  in 
so  far  as  he  can  suggest  that  the  same  would  be  conducive  to  the  care  and 
protection  from  fire  of  the  property  of  the  State,  the  Commissioner  believes 
that  there  should  be  erected  upon  the  land  owned  by  the  State  on  the  corner 
of  Salisbury  and  Morgan  streets  a  building  on  the  "mill  plan''  that  would 
accommodate  one  or  more  offices  of  the  State  Government  on  the  first  floor, 
and  on  the  other  floors  provide  for  the  storage  of  property  of  the  State  now 
stored  in  different  places  throughout  the  city.  The  property  thus  stored 
would  be  safer  from  fire,  more  convenient  for  use,  and  the  interest  upon 
the  cost  of  the  building  would,  in  the  opinion  of  the  Commissioner,  be  less 
than  the  amount  annually  paid  out  as  rent  and  drayage. 

13.  Better  and  Safer  State  Buildings. — The  attention  of  your  Excellency 
and  each  member  of  the  General  Assembly  is  earnestly  called  to  what  your 
Commissioner  had  to  say  in  regard  to  "Inspection  and  Insurance  of  State 
Property"  in  his  last  annual  report  (a  copy  of  which  is  herewith  trans- 
mitted and  has  been  mailed  to  each  member,  especially  the  following: 

"The  Commissioner  is  strongly  of  the  opinion  that  the  next 
General  Assembly  should  provide  for  such  changes  in  many  of  our 
State  buildings  as  will  protect  the  inmates  in  case  of  fire.  This  can 
be  done  to  considerable  advantage  by  the  use  of  fire  walls,  fire  doors, 
and  shutters,  as  well  as  better  exits.  The  construction  of  a  majority 
of  the  buildings  of  our  different  State  institutions  is  of  such  charac- 
ter as  not  only  to  invite  fires,  but  make  it  next  to  impossible  for 
the  inmates  to  be  safely  taken  out  if  a  fire  should  start." 

The  changes  suggested  are  necessary  to  protect  our  State  buildings,  the 
State's  valuable  records,  and  the  inmates  of  our  State  institutions  from 
fire.  It  is  certainly  not  the  part  of  good  business  to  fail  to  safeguard  our 
State  buildings  and  valuable  records,  and  hardly  less  than  criminal  to  fail 
to  safeguard  the  afflicted  ones  in  our  State  institutions.  The  Commissioner 
has  had  each  of  the  buildings  inspected  and  recommended  necessary  im- 
provements for  protection  from  fire.  Some  of  these  recommendations  have 
been  carried  out  by  the  boards  in  charge;  others  have  not.  for  the  lack  of 
funds.  The  Commissioner  earnestly  recommends  that  appropriations  be 
made  for  these  necessary  improvements  to  be  expended,  by  the  superintend- 
ents or  board  in  charge,,  under  the  direction  of  the  Insurance  Commissioner. 
The  Commissioner  has  and  will  furnish  to  any  committee  or  member  of  the 
General  Assembly  the  recommendations  in  detail  and  the  approximate  cost 
thereof. 

CONCLUSION 

In  making  the  above  recommendations  the  Commissioner  has  undertaken 
to  discharge  the  duty  placed  upon  him  by  law,  and  trusts  they  will  commend 
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themselves  to  your  honorable  body.  They  have  been  made  with  a  sincere 
desire  to  place  clearly  before  you  the  situation  in  insurance  matters  in  our 
State. 

Of  course,  the  Commissioner  will  cheerfully  defer  to  your  superior  wisdom 
in  these  matters,  and  he  will  take  pleasure  in  furnishing  you  or  your  com- 
mittees, or  any  individual  member  of  your  body,  any  further  details  or  infor- 
mation in  his  possession,  or  obtainable,  and  give  you  the  benefit  of  any 
knowledge  of  a  technical  character,  or  gained  by  experience,  that  he  may 
possess,  to  aid  you  in  improving  our  laws  and  making  them  of  even  greater 
benefit  in  the  future  to  our  State  and  her  citizens,  as  well  as  to  the  companies 
organized  or  operating  here.  Respectfully  submitted, 

James  R.  Young, 
Insurance  Commissioner. 

NEW  LEGISLATION. 

An  examination  of  the  foregoing  recommendations  and  a  considera- 
tion of  the  laws  enacted  by  the  last  General  Assembly  will  show  that 
very  little  legislation  affecting  insurance  and  other  matters  under  this 
Department  was  enacted. 

Whole  Family  Insurance  by  Fraternal  Societies. — In  accordance  with 
the  recommendation  of  the  Commissioner  the  Legislature  adopted  the 
bill  allowing  fraternal  societies  to  give  protection  to  all  of  the  families 
of  its  members.  The  bill  adopted  was  one  passed  upon  and  recom- 
mended by  the  National  Convention  of  Insurance  Commissioners,  and 
it  is  thought  places  sufficient  safeguards  in  the  doing  of  this  class  of 
business  and  fully  protects  the  assured.  The  societies  are  required  to 
collect  sufficient  rates  on  this  class  of  business  whether  they  are  doing 
so  on  their  general  business  or  not ;  keep  the  same  separate  from  their 
other  business,  so  that  even  in  case  of  failure  of  the  parent  society  this 
fund  will  be  kept  and  used  only  for  the  class  for  whom  it  was  collected. 

Fire  Protection  for  State  Institutions. — In  accordance  with  a  recom- 
mendation of  the  Commissioner  the  Legislature  provided  a  fund  of 
$40,000  to  be  used  in  safeguarding  and  protecting  the  different  State 
institutions  and  their  inmates.  It  is  a  matter  of  regret  that  a  sufficient 
sum  was  not  allowed  to  provide  for  the  installation  of  automatic  sprink- 
lers in  the  different  State  Hospitals  for  the  Insane  as  was  recommended. 

Lightning  Rods. — The  Legislature  saw  fit  to  place  under  the  super- 
vision of  this  Department  the  licensing  of  lightning  rod  agents,  and  it 
is  thought  that  the  statute  will  call  for  the  use  of  only  efficient  lightning 
rods  properly  installed.  This,  of  course,  Avill  mean  much  to  our  people 
in  the  protection  of  their  property  as  well  as  lives. 

Standard  Fire  Policy. — Although  it  was  recommended,  the  Legisla- 
ture failed  to  make  some  changes  in  the  standard  fire  policy  in  order 
that  it  might  conform  to  the  exact  language  of  the  policy  as  finally 
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agreed  upon  by  the  Convention  of  Insurance  Commissioners.  This 
matter  was  not  pressed  as  the  changes  were  very  small  and  it  was  not 
certainly  known  that  the  other  Legislatures  of  the  different  States  would 
adopt  the  policy.  This  has  been  done,  and  no  doubt  the  changes  will 
be  made  by  the  next  General  Assembly. 

Increase  of  Capital  by  a  Stock  Dividend. — A  recommendation  was 
made  to  place  not  only  the  increase  of  capital  stock  by  Life  Companies 
organized  in  this  State  subject  to  the  approval  of  the  Insurance  Com- 
missionerj  but  also  the  increase  by  companies  in  other  States  where  the 
laws  of  the  State  did  not  regulate  the  matter.  This  legislation  was 
called  for  and  strongly  recommended  because  of  the  action  of  the  Union 
Central  Life  Insurance  Company  (a  company  licensed  to  do  business 
in  this  State)  in  raising  their  capital  stock  from  $100,000  to  $2,000,000 
by  two  stock  dividends.  It  is  just  such  action  as  this  as  will  call  for 
and  eventually  necessitate  another  investigation  of  the  life  insurance 
business  such  as  was  conducted  in  Xew  York  some  years  ago.  While 
other  companies  are  mutualizing  and  in  their  work  showing  a  greater 
tendency  to  protect  the  rights  of  their  policyholders,  this  action  shows 
an  utter  disregard  for  the  rights  of  the  policyholders  and  a  willingness 
to  place  upon  them  burdens  to  be  borne  in  the  years  to  come. 

Workmen's  Compensation. — The  Commissioner,  as  is  shown  in  his 
recommendations,  strongly  urged  the  enactment  in  this  State  of  a 
Workmen's  Compensation  Law  as  one  of  the  most  important  and  neces- 
sary matters  claiming  the  attention  of  the  General  Assembly,  but  the 
General  Assembly  did  not  seem  to  be  prepared  to  enact  a  law  of  this 
character,  although  one  was  presented  to  them  in  a  most  desirable  form. 
Of  course,  it  is  merely  a  matter  of  time  when  such  a  law  will  be  enacted 
in  this  State  in  response  to  an  educated  and  enlightened  public  opinion. 

In  addition  to  the  statement  in  his  recommendations  the  Commis- 
sioner submitted  to  the  General  Assembly  the  following  statement  upon 
this  subject : 

"The  Workmen's  Compensation  laws  have  been  in  force  in  nearly  all  of 
the  European  countries  for  some  years,  and  have  worked  admirably  there 
for  the  benefit  not  only  of  the  employer  and  his  employees,  but  also  for  the 
general  good  of  society.  It  is  only  since  1910  that  Workmen's  Compensation 
laws  have  been  put  upon  the  statute  books  of  our  different  States.  In  fact, 
the  law  passed  in  New  York  in  1910  was  declared  unconstitutional,  and  re- 
sulted in  a  change  of  the  Constitution  of  that  State  by  its  people.  All  of  the 
laws  now  in  force  in  the  different  States  have  been  enacted  since  that  time. 
The  Commissioner  has  watched  with  considerable  interest,  and  studied  not 
only  the  form  of  laws  enacted,  but  also  the  working  of  these  laws  in  the 
different  States  since  1910,  and  while  he  has  recommended  "to  the  last  two 
General  Assemblies  that,  in  his  opinion,  a  Workmen's  Compensation  law 
should  be  put  upon  the  statute  books  of  our  State,  he  did  not  feel  justified 
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until  the  present  General  Assembly  to  even  suggest  to  the  General  Assembly 
the  form  in  which  a  law  should  be  enacted  in  this  State  to  best  serve  her 
people  under  the  conditions  existing  here. 

"New  conditions  are  continually  arising,  especially  in  our  social  and  in- 
dustrial life.  What  few  of  us  expected  to  see  has  come  to  pass — the  belief 
that  there  is  a  strong  relationship  between  social  and  industrial  life.  The 
idea  that  a  workman  when  hurt  or  injured  was  entitled  to  some  compensa- 
tion has  long  existed.  It  was  also  thought  that  the  amount  of  compensation 
should  be  arrived  at  in  a  lawsuit  and  a  fight  between  the  employer  and  his 
workman.  Workmen's  Compensation  laws  have  done  away  with  this  and 
written  a  new  principle  in  the  laws  of  most  of  our  States.  It  is  necessary 
now  to  approach  the  matter  from  a  different  angle  and  in  a  wholly  different 
spirit.  It  is  necessary  to  keep  in  mind  the  social  and  industrial  conditions 
which  make  necessary  legislation  of  this  character.  The  old  idea  of  'fault' 
and  'negligence'  no  longer  controls  in  any  State  with  up-to-date  laws.  The 
new  idea  is  that  the  relationship  of  the  employee  to  the  industry  in  which  he 
is  employed  is  such  that  the  industry  itself  should  compensate  him  for  all 
injuries  received  while  employed  therein,  regardless  of  any  fault  or  lack  of 
fault  on  his  part  or  that  of  the  employer.  The  proposition  has  become  a 
social  as  well  as  a  legal  one.  It  is  not  now  a  question  of  lawsuits  and  bitter 
fights  and  the  payment  of  uncertain  and  varied  sums  to  the  successful  suitor 
and  his  lawyer  and  nothing  to  the  less  successful  injured  employee.  The 
industry  is  fixed  with  the  proper  charge  for  the  injury  and  the  amount  dis- 
tributed, at  no  cost  to  the  employer  or  employee,  to  the  needy  workman  or 
his  family  according  to  the  character  and  extent  of  his  injury.  It  is  no 
longer  a  'grab  game'  for  injuries  received,  but  an  absolute  and  fair  distri- 
bution, regardless  of  the  position,  influence,  or  shrewdness  of  the  employee 
or  his  lawyer. 

"Workmen's  Compensation  laws  propose  to  meet  the  problem  of  modern 
industry  and  deal  fairly  and  humanely  with  the  thousands  of  unfortunate 
victims  of  accidents.  It  is  a  daily  problem,  increasing  in  perplexity.  Every 
year  in  the  United  States  40,000  are  killed,  500,000  are  crippled,  and  over 
2,000,000  are  injured.  On  a  basis  of  average  every  man  would  be  injured 
twice  and  every  second  man  crippled,  while  every  twenty-fifth  man  would 
be  killed.  The  killed  each  month  amounts  to  twice  the  loss  by  the  Titanic 
disaster.  Each  year  the  casualties  exceed  those  of  all  the  American  wars. 
Of  course,  there  are  great  increases  in  casualties.  The  change  is  brought 
about  by  leaving  off  manual  labor  and  slow  machines  and  the  installation  of 
new  machinery  and  appliances  with  the  rush  in  the  working,  the  working  in 
groups,  and  also  the  use  of  women,  children,  and  foreigners  as  laborers. 

"As  to  whether  Workmen's  Compensation  laws  are  good  things  or  not,  it 
may  be  said  that  they  are  now  in  force  in  thirty-two  States  and  three  Terri- 
tories, having  been  enacted  since  1910.  A  personal  correspondence  with 
nearly  all  of  these  States  reveals  the  fact  that  they  are  working  satisfac- 
torily to  all  parties  concerned,  ami  that  under  no  circumstances  could  they 
be  repealed.  In  thirteen  of  these  States  and  two  Territories  they  are  elective. 
That  is,  the  employer  or  his  employee  may  refuse  to  go  under  these  laws, 
in  ten  States  they  are  elective  as  to  private  industries  but  compulsory  as  to 
public  employees  of  a  State  and  its  municipalities.  In  eight  States  and  one 
Territory  these  laws  are  compulsory.  Although  the  laws  are  practically 
effective  in  twenty-four  States,  yet  it  is  remarkable  that  they  are  almost  uni- 


Insurance  Commissioner's  Report 


versaliy  adopted  by  both  employer  and  employee.  In  twenty-five  States  and 
two  Territories  the  employers  are  required  to  provide  proper  security  for 
the  performance  of  their  contracts  for  paying  the  compensations  arising, 
while  in  seven  States  and  one  Territory  it  is  optional  with  the  employer  as 
to  whether  he  will  furnish  this  security  or  not.  In  four  States  and  one 
Territory  the  use  of  a  State  fund  is  compulsory,  while  in  seven  States  it  is 
optional. 

"The  rapidity  with  which  these  laws  are  being  enacted,  and  their  almost 
universal  use  where  enacted,  are  strong  proof  of  their  desirability  and  ad- 
vantage to  all  parties  concerned.  Under  the  old  plan  now  in  use  in  this  State 
seven  out  of  eight  injured  employees  are  uncompensated.  The  damages  are 
usually  small  when  not  erratically  large.  Statistics  show  that  the  average 
death  claim  on  railroads  in  this  country  amounts  to  $1,221,  out  of  which  must 
come  lawyers'  fees  and  costs.  The  present  delay  in  collection  is  done  away 
with.  Employers  are  more  successful  in  appeals,  and,  of  course,  make  use 
of  them.  In  California  it  is  said  that  the  average  time  of  damage  suits  is 
nearly  five  years.  Of  course,  under  the  suit  plan  there  are  contingent  fees 
and  heavy  costs,  and  the  claimant  is  apt  to  be  extravagant  in  expenditures 
in  anticipation  of  what  he  or  she  expects  to  recover.  Of  course,  many  em- 
ployees hesitate  about  asserting  their  rights,  and  do  not,  preferring  to  take  a 
lower  standard  of  living,  less  education  for  their  children,  and  more  chances 
of  needing  charity,  with  increased  suffering  and  misery.  These  conditions 
are  all  practically  done  away  with  under  Workmen's  Compensation  laws. 

"Under  the  Workmen's  Compensation  laws  employers  are  not  subject  to 
the  annoyance  or.  damage  of  lawsuits  or  excessive  verdicts.  In  many  cases 
these  verdicts  are  in  excess  of  the  limit  of  their  protection  by  insurance. 
In  many  States  over  one-half  show  an  excess.  They  are  relieved  of  the 
heavy  cost  and  expense  of  defending  suits,  and  have  the  satisfaction  of 
knowing  that  everything  they  pay  out  goes  to  employees  and  is  not  wasted  in 
lawsuits  or  given  to  attorneys.  The  employer  is  rid  of  the  danger  of  an 
injury  to  his  credit  by  the  possibility  of  excessive  judgments,  and  he  and  his 
men  become  more  efficient  because  of  the  lack  of  irritation  and  friction  be- 
tween them. 

"There  is  no  question  but  that  society  is  especially  interested  in  the  pass- 
age of  a  Workmen's  Compensation  law.  There  is  a  great  economic  waste. 
In  Massachusetts  in  1913  workmen  lost  186,000  weeks.  This  was  in  one 
State.  There  are  forty-seven  other  States.  The  State  is  relieved  of  the 
heavy  expense  of  maintaining  courts.  There  is  the  disadvantage  not  only  of 
the  delay  of  all  suits,  but  the  time  taken  up  by  damage  suits.  In  the  United 
States  it  is  said  that  one-fifth  of  the  time  of  the  courts  is  taken  up  in  damage 
suits,  while  in  some  States  over  one-third  is.  It  many  of  the  counties  in 
this  State  the  proportion  of  the  time  exceeds  this.  Fourteen  insurance  oom-- 
panies  in  ten  years  defended  85,000  suits,  the  companies  having  contracted 
with  the  employers  to  defend  the  suits  and  pay  whatever  damage  was  ob- 
tained. Of  course,  the  State  and  her  people  are  interested  in  doing  away 
with  the  destitution  and  dependencies  that  follow  these  casualties.  They 
are  especially  interested  in  not  only  caring  for,  but  in  reducing  the  number 
of  cripples,  widows,  and  orphans.  Economic  and  social  loss  follows  enforced 
pauperization.  Poverty,  destitution,  and  suffering  lower  the  standard  of 
living.  Nothing  causes  a  greater  demoralization  than  the  bitter  feelings, 
misrepresentations,  and  perjury  in  such  suits.    The  State  is  interested  in 
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having  the  burden  of  these  injuries  borne  not  by  the  employers  and  em- 
ployees, but  by  the  industry.  The  consumers  of  the  product  bear  the  loss. 
It  is  charged  up  with  the  expenses  like  any  other  expenses  of  the  industry. 

"In  my  opinion,  a  Workmen's  Compensation. law  should  be  enacted  in  this 
State.  It  should  be  elective,  and  provision  made  for  its  enforcement  at  the 
smallest  cost  to  the  State.  Of  course,  it  would  cover  injuries  received  in 
course  of  the  employment,  and  the  settlements  for  the  same  would  be  auto- 
matic. The  scale  of  compensation  should  be  fair  to  all  parties  concerned, 
and  should  include  medical  and  hospital  services,  with  funeral  expenses. 
The  employers  should  be  required  to  provide  security  for  the  payment  of 
these  claims  unless  they  can  show  that  they  are  sufficiently  strong  financially 
to  bear  it.  They  should  be  allowed  to  insure  in  licensed  stock  companies, 
mutuals,  or  to  organize  a  company  among  themselves  under  our  laws.  In 
the  operation  of  these  laws  there  is  usually  an  individual  rating  system,  and 
employers  are  given  credit  for  whatever  safety  appliances  they  provide  or 
means  they  take  for  the  prevention  of  accidents.  One-half  of  the  accidents 
are  preventable.  In  Michigan  since  the  passage  of  the  compensation  act 
fatal  accidents  have  been  reduced  25  per  cent  and  nonfatal  35  per  cent.  In 
Ohio  they  were  reduced  one-third  in  nine  months.  The  United  States  Steel 
Corporation,  with  200.000  employees,  have  reduced  their  accidents  in  three 
years  70  per  cent.  The  precautions  of  this  kind  against  accidents  not  only 
reduce  the  cost  to  employers,  but  the  misery,  suffering,  and  loss  of  time  to 
the  employees. 

"In  my  opinion,  formed  after  a  study  of  several  years  of  the  subject,  even 
though  starting  out  with  a  prejudice  against  it,  Workmen's  Compensation 
laws  are  right  in  principle  and  should  be  upon  the  statute  books  of  our  State. 
The  employers  and  employees,  with  all  who  have  any  interest  in  or  knowledge 
of  the  subject,  should  unite  in  aiding  the  members  of  the  General  Assembly 
to  frame  and  get  up  a  proper  and  fair  bill.  The  law  should  be  made  elective, 
so  that  any  employer  or  any  employee  who  is  not  satisfied  that  it  would  be  to 
his  interest  to  go  under  the  law  shall  have  the  privilege  of  staying  out; 
but  no  class  of  either  employers  or  employees  should  stand  in  the  way  of  the 
enactment  of  a  fair  elective  compensation  law.  If  they  do  not  need  it  or 
wish  it,  they  should  allow  to  others  of  their  class  in  the  State  the  privilege 
of  receiving  its  benefits.  Of  course,  because  of  their  very  hazardous  em- 
ployment, railroad  men  with  their  larger  salaries  and  laws  more  favorable 
than  any  other  class,  have  less  need  for  a  law  of  this  kind,  but  they  would 
not  only  have  under  an  elective  law  the  privilege  of  exempting  themselves, 
but  the  bulk  of  them,  because  of  the  Federal  law,  are  not  and  cannot  be  put 
under  a  State  Workmen's  Compensation  law." 

Building  and  Loan  Associations. — The  Commissioner  strongly  nrged 
that  some  action  be  taken  to  provide  for  better  and  more  efficient  audit- 
ings  and  examinations  of  building  and  loan  associations  and  recom- 
mended that  he  be  allowed  a  sufficient  sum  to  employ  one  or  more  men 
regularly  for  this  purpose.  Such  action  was  not  taken,  but  no  doubt 
will  receive  proper  attention  from  the  next  General  Assembly. 
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VIOLATIONS. 

The  insurance  laws  are  made  for  the  protection  of  our  citizens  and 
do  not  impose  upon  them  burdens  or  unnecessarily  harass  them.  They 
provide  that  no  insurance  company,  association  or  society  can  do  busi- 
ness in  this  State  unless  their  application  is  passed  upon  and  they  are 
licensed  by  the  Insurance  Commissioner.  It  is  also  provided  that  each 
and  every  agent  of  these  companies  shall  be  licensed  by  the  Commis- 
sioner so  that  the  State  and  her  citizens  know  what  companies  the 
agents  represent  and  what  companies  are  responsible  for  their  acts. 
The  Insurance  Commissioner  is  also  required  to  look  after  all  violations 
of  the  insurance  laws. 

It  is  not  proposed  by  the  law  to  curtail  the  right  or  liberty  of  any 
citizen  but  provide  for  his  protection.  This  is  most  important,  as  any 
company  or  association  that  will  withhold  from  the  State  the  legal 
licenses  and  taxes  will,  when  an  opportunity  occurs,  not  hesitate  to 
defraud  her  citizens.  The  violations  of  the  law  have  lessened,  no  doubt 
brought  about  largely  by  the  law  passed  by  the  General  Assembly  of 
1915,  requiring  that  any  citizen  taking  out  insurance  in  an  unlicensed 
company  should  retain  5  per  cent  of  the  premium  to  be  paid  and  pay 
it  over  to  the  Insurance  Commissioner. 

y 

INSPECTION  AND  INSURANCE  OF  STATE  PROPERTY. 

Under  the  law  the  Insurance  Commissioner  is  required  to  visit  and 
inspect  each  piece  of  property  owned  by  the  State  and  make  such  sug- 
gestions in  regard  to  the  protection  of  the  same  and  the  inmates  thereof 
from  the  danger  of  fires  as  he  shall  deem  advisable.  It  is  specially 
gratifying  to  the  Commissioner  to  know  that  the  last  General  Assembly 
recognized  the  importance  of  this  work  by  providing  $40,000  to  be  used 
in  improving  the  fire  conditions  of  the  State  institutions  so  as  to  pro- 
tect the  property  as  well  as  the  inmates  from  fire.  It  is  also  worthy 
of  note  that  the  General  Assembly  in  providing  for  a  bond  issue  of 
$3,000,000  for  the  erection  of  buildings  and  other  public  improvements 
at  the  State  institutions  provided  that  these  buildings  should  be  made 
fireproof.  This,  of  course,  will  necessitate  and  bring  about  a  change  in 
the  character  of  buildings  created  by  the  State,' a  result  long  desired  by 
those  who  have  known  the  dangers  both  to  the  property  and  the  inmates 
of  the  class  of  buildings  erected  in  our  State  as  public  buildings.  The 
erection  of  this  better  class  of  buildings  is  not  only  an  item  of  safety, 
but  in  the  end  is  decidedly  more  economical. 
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INVESTIGATION  OF  FIRES. 

Under  our  law  the  Insurance  Commissioner  is  ex  officio  Fire  Marshal 
of  the  State,  and  as  such  has  charge  of  the  investigation  of  all  suspicious 
fires,  and  is  required  to  perform  other  duties  called  for  in  the  prevention 
of  fires  and  accidents.  That  this  is  a  most  important  work  goes  without 
saying,  when  we  realize  the  immense  fire  waste  in  this  State  and  coun- 
try, which  is  so  very  much  in  excess  of  the  fire  waste  in  European 
countries.  This  law  was  put  upon  the  statute  books  in  1899,  and  a  tax 
was  levied  upon  the  gross  receipts  of  fire  insurance  companies  for  the 
expenses  incurred  in  this  work. 

In  spite  of  all  the  efforts  put  forth,  the  loss  of  life  and  property  in 
the  State  continues  heavy.  Of  course,  the  work  being  done  in  prose- 
cuting persons  suspected  of  burning,  as  well  as  in  bringing  about  the 
erection  of  better  buildings  and  proper  care  of  all  buildings,  will  in  the 
end  tell  upon  the  fire  waste  and  reduce  it.  From  the  character  of  the 
work  and  the  impossibility  of  bringing  about  at  once  all  proper  and 
necessary  improvements,  the  good  results  will  come  slowly,  but  it  is 
hoped  none  the  less  surely. 

The  Commissioner  proposes  to  continue  and  press  the  work  along  the 
following  lines : 

1.  Suspicious  Fires. — Their  investigation  and  prosecution. 

2.  State  Building  Code. — Its  enforcement  and  supervision  of  the  char- 
acter of  buildings  erected  in  the  different  cities  and  towns. 

3.  Inspections. — Inspections  by  deputies  and  local  inspectors  for  re- 
moval of  all  things  and  conditions  liable  to  start  or  feed  a  fire. 

4.  Fire  Prevention  Expert. — Use  deputy  to  consult  with  and  advise 
municipal  officers  as  to  the  necessary  equipment  for  fire  prevention  and 
its  use.   Also,  where  desired,  to  train  their  firemen. 

5.  Electrical  Inspector. — Use  deputy  as  State  Electrical  Inspector  to 
consult  with  and  instruct  local  inspectors,  and,  where  necessary,  make 
inspections. 

6.  Educational  Work. — Issue  literature  for  prevention  of  fires  and 
accidents.  Send  speakers  to  cities  and  towns  as  well  as  to  teachers' 
and  farmers'  institutes,  women's  clubs,  schools,  and  different  conven- 
tions and  assemblies. 

The  expense  of  the  investigation  of  fires  and  the  enforcement  of  the 
fire  waste  or  building  law  is  now  paid  from  a  special  fund  made  up  of 
the  annual  licenses  collected  of  fire  insurance  companies  doing  business 
in  the  State.  During  the  past  year  there  has  been  collected  for  this 
fund  $32,682.97,  and  expended,  in  accordance  with  the  provisions  of  the 
law,  $19,740.88,  as  follows: 
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Salaries   

Traveling  and  other  expenses   

Expenses  of  courts  and  attorneys  

Publicity,  Furniture,  maps,  and  supplies 


$11,008.68 
4,661.13 
1,640.00 
2,431.07 


$19,740.88 


STATE  BUILDING  CODE. 


Our  State  Building  Code,  commonly  known  as  "The  Fire  Waste  Bill," 
is  no  doubt  the  best  law  of  its  character  on  the  statute  books  of  any 
State.  It  should  be  made  to  apply  to  all  cities  and  towns  instead  of 
only  to  those  having  1,000  inhabitants  by  the  last  census.  While  there 
has  been  a  decided  improvement  in  the  enforcement  of  this  law,  yet  the 
officials  of  our  cities  and  towns  in  many  cases  need  to  be  aroused  to  the 
importance  and  necessity  of  a  proper  enforcement  of  this  law  in  order 
to  protect  their  towns  and  citizens  from  loss  by  fire  waste.  It  is  sur- 
prising that  in  this  enlightened  day,  when  so  much  is  being  written  and 
said  about  the  immense  fire  waste  of  our  State  and  country,  ten  times 
as  much  as  that  of  many  European  countries,  that  any  of  the  public 
officials  of  our  cities  and  towns  should  hesitate  about  the  enforcement 
of  the  building  and  inspection  laws,  and  that  when  they  do  not,  they 
should  not  be  driven  to  it  by  enlightened  public  sentiment.  In  the  opin- 
ion of  the  Commissioner,  it  would  be  well  to  follow  the  law  already  upon 
the  statute  books  of  some  States,  giving  to  the  proper  officials  a  right  to 
condemn  and  order  torn  down  "old  shacks"  that  are  a  menace  to  the 
surrounding  property,  as  well  as  the  whole  city,  because  they  are  not 
only  breeders  of  fires,  but  of  conflagrations.  With  proper  building  laws 
strictly  enforced,  and  our  people  educated  to  look  out  for  the  things 
liable  to  cause  fires,  we  may  expect  a  great  reduction  in  the  fire  waste 
of  our  State,  which  will  bring  with  it  a  great  saving  in  taxable  prop- 
erty as  well  as  a  reduction  in  fire  insurance  premiums. 

One  of  the  hardest  propositions  in  the  prevention  of  fire  waste  is  to 
induce  our  people  to  realize  the  necessity  of  proper  care  and  inspection 
of  all  premises  for  the  elimination  of  all  conditions  likely  to  cause  fires. 
Many  of  our  cities  and  towns  spend  large  sums  for  the  equipment  and 
maintenance  of -fire  departments  for  the  putting  out  of  fires  after  they 
start.  This  is  wise  and  proper,  but  the  same  cities  and  towns  seem  to 
be  unable  to  realize  that  by  requiring  a  proper  inspection  of  the  prem- 
ises in  their  cities  and  the  elimination  of  fire  breeders  they  can  accom- 
plish as  much  in  the  reduction  of  fire  waste,  and  possibly  more,  as  by 
providing  for  the  putting  out  of  fires,  notwithstanding  it  may  not  be  so 
readily  seen.  It  is  well  to  be  prepared  not  only  to  put  out  fires  after 
they  are  started,  but  to  prevent  their  starting.  Many  improvements 
have  been  made  in  the  organization  and  equipment  of  fire  departments, 
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and  in  many  cities  and  towns  care  is  being  given  not  only  to  the  erection 
of  buildings,  but  to  keeping  them  in  safe  condition  by  proper  inspec- 
tions. 

BETTER  AND  SAFER  SCHOOL  BUILDINGS. 

The  Insurance  Commissioner  is  still  very  much  impressed  with  the 
character  of  our  school  buildings  and  the  necessity  of  having  them  built 
safely.  He  is  doing  all  in  his  power  to  arouse  the  people  of  the  State 
and  have  them  act  before  it  is  too  late.  A  statement  from  his  former 
report  is  reproduced  here : 

"In  view  of  general  conditions  in  the  State,  we  may  well  ask,  Shall  our 
school  buildings  be  made  safe  for  our  children? 

"The  law  of  North  Carolina  requires  that  the  Insurance  Commissioner  who 
is  ex  officio  Fire  Marshal,  see  that  school  buildings,  as  well  as  other  build- 
ings in  which  the  people  assemble,  shall  be  provided  with  sufficient  exits  to 
render  them  safe  in  case  of  fire.  This  is  a  most  important  and  necessary- 
duty,  and  means  very  much,  especially  for  tlie  safety  of  the  children  in  our 
schools.  Children  are  the  most  helpless  ones  in  case  of  fires  and  their 
attendant  panics,  and  yet  less  attention  is  paid  to  the  safety  of  school  build- 
ings than  any  other  class  of  buildlings  in  this  State  and  throughout  the 
whole  country.    Some  one  has  said,  "They  are  built  to  burn." 

"Burnings. — From  time  to  time— alas  !  too  frequently — the  people  are 
startled  and  horrified  at  the  destruction  of  some  school  building  and  the  aw- 
ful death  of  many  of  its  inmates,  so  far,  these  horrors  have  occurred  in  other 
States;  but  the  appeal  to  our  people  is  to  arouse  them  before  a  like  disaster 
occurs  in  our  midst.  We  boast  of  having  erected  a  school  building  a  day  for 
the  last  twelve  years  in  North  Carolina,  and  yet  a  large  majority  of  our 
best  buildings  are  of  the  class  the  burning  of  which  has  caused  the  most 
frequent  and  greatest  loss  of  lives  in  other  States. 

"Better  Buildings. — It  will  pay  us  in  the  end  to  erect  a  better  class  of  school 
buildings.  The  frame  building  over  one  and,  at  most,  two  stories  should  go. 
The  brick,  metal-roof,  hollow  construction  school  building,  though  the  type 
most  largely  built  as  our  better  class  of  school  buildings,  should  go.  The 
buildings  should  be  of  mill  construction,  and  where  possible,  fitted  up  with 
automatic  sprinklers  or  else  made  of  reinforced  concrete.  The  difference 
in  the  cost  of  repairs,  insurance,  etc.,  will  make  up  the  extra  cost  of  build- 
ing in  a  few  years. 

"Safe  Buildings. — Our  school  committeemen  and  officials  may  persuade 
themselves  that  they  cannot  erect  buildings  of  the  better  type,  but  can  they 
refuse  or  fail  to  make  them  safe?  It  can  be  done  in  the  erection  of  new 
buildings  at  no  additional  cost,  and,  for  buildings  already  erected,  certainly 
at  no  greater  expenditure  than  is  more  than  justified  by  the  safety  afforded, 
the  guarding  against  the  awful  loss  of  life  to  the  children  of  the  State  by 
school  fires. 

"Dangers.-—  The  two  great  dangers  in  school  and  many  other  fires  are 
the  rapidly  spreading  fire  and  the  'smoke  panic'  Cut  out  the  smoke  filling 
the  building  and  provide  for  conditions  that  will  prevent  the  fire  from  spread- 
ing rapidly,  and  every  child  can  be  saved  without  loss  of  life  or  even  injury. 
Of  course,  the  better  the  class  of  building  the  slower  it  will  burn;  but  some 
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plan  is  needed  to  bring  about  these  conditions  where  the  better  class  of 
building  cannot  be  erected  or  where  the  more  dangerous  class  is  already 
erected  and  in  use. 

"Remedy. — This  can  be  done  by  closing  all  epenings  between  the  different 
floors  and,  where  the  building  is  of  hollow  construction,  putting  stops  in  the 
walls  at  each  floor,  and  at  least  once  between  floors.  The  place  of  stairways 
or  means  of  communication  from  one  floor  to  another  can  be  supplied  by 
'double-tower  stairways'  outside  the  main  walls  of  the  building.  They  are 
cut  off  from  the  building,  but  inclosed,  and  furnish  two  partitions — one  for 
the  platform  and  the  other  for  the  steps  or  stairways.  No  smoke  can  reach 
from  one  floor  to  another,  nor,  under  this  plan,  even  fill  the  stairways  and 
cause  a  smoke  panic,  the  horror  of  all  school  fires  and  the  main  cause  of 
the  casualties." 

BUILDING   AND   LOAN  ASSOCIATIONS. 

The  continued  increase  in  the  number  of  building  and  loan  associa- 
tions operating  in  the  State,  as  well  as  in  the  volume  of  business  trans- 
acted by  them,  places  North  Carolina  in  the  foremost  rank  in  this  work, 
and  the  benefit  to  accrue  to  the  State  and  her  citizens  is  hard  to  esti- 
mate. No  class  of  business  does  more  to  build  up  the  cities  and  towns 
and  to  provide  homes  for  her  citizens,  especially  the  class  that  need 
most  help  along  this  line.  No  business  is  conducted  to  a  greater  advan- 
tage for  our  people,  not  only  in  enabling  them  to-  save  money  and  get 
homes,  but  in  teaching  them  thrift  and  economy. 

When  the  business  was  placed  under  the  supervision  of  my  Depart- 
ment in  1904,  the  report  showed  forty-one  associations  doing  business 
in  the  State,  with  assets  of  $5,542,988.51,  of  which  amount  $2,427,065.65 
were  loaned  out  in  the  State  for  the  purpose  of  building  homes.  My 
forthcoming  report  of  1916  business  will  show  148  associations  with 
assets  of  $15,904,769.94,  with  $15,204,626.10  loaned  out  in  the  State  to 
build  homes  and  receipts  for  the  year  $10,634,766.48.  Profits  paid  out 
during  the  year,  $450,805.05  and  undivided  profits,  $2,031,235.75.  The 
average  interest  rate  earned  is  .06093  and  the  average  expense  ratio 
.044713.  This  is  a  remarkable  and  most  gratifying  showing  when,  it  is 
rememebered  that  the  business  of  building  and  loan  associations  is  not 
one  that  accumulates  money  to  be  held,  but  is  continually  not  only  re- 
ceiving money  but  paying  it  out  in  matured  shares.  During  the  time 
referred  to  (1904-1916)  the  building  and  loan  associations  in  this  State 
have  paid  back  to  their  shareholders  $23,633,750.96. 

firemen's  relief  fund. 

The  General  Assembly  of  North  Carolina  at  their  session  in  1907 
created  a  "Firemen's  Relief  Fund,"  as  set  forth  in  chapter  831,  Public 
Laws  1907.    Under  this  lawT  each  fire  insurance  company,  corporation, 
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or  association  doing  a  fire  business  in  the  State  was  required  to  report 
to  the  Insurance  Commissioner  the  premiums  received  by  it  in  each 
city  and  town  that  met  the  requirements  of  the  law  in  regard  to  fire 
equipment  and  observance  of  the  building  laws,  and  the  companies  were 
also  required  to  pay  to  the  Insurance  Commissioner  one-half  of  1  per 
cent  upon  the  amount  of  the  premiums  in  each  city  and  town,  to  go  to 
this  fund  for  the  relief  of  the  firemen  of  that  city  or  town.  A  board  of 
trustees  was  created  in  each  city  and  town  to  receive  and  disburse  the 
funds  in  accordance  with  the  provisions  of  the  law.  In  obedience  to 
this  law  the  Commissioner  has  collected  for  the  "Firemen's  Relief 
Fund"  as  follows : 


On  premiums  during  1907  $  6,805.19 

On  premiums  during  1908   5,940.91 

On  premiums  during  1909   7.113.66 

On  premiums  during  1910   7,864.84 

On  premiums  during  1911   7,672.02 

On  premiums  during  1912   8,949.61 

On  premiums  during  1913   8.758.02 

On  premiums  during  1914   9,519.42 

On  premiums  during  1915   9,447.83 

On  premiums  during  1916   11,024.85 


These  amounts  have  been  disbursed  among  the  cities  and  towns  in 
accordance  with  the  premiums  collected  by  fire  insurance  companies 
therein. 

This  law  is  a  proper  recognition  of  the  value  of  the  firemen  and  their 
work.  The  amount  collected  is  comparativly  small,  and  the  question 
has  been  raised  as  to  whether  this  tax  should  not  be  paid  by  the  domes- 
tic companies  also,  as  they  get  the  benefit  of  the  firemen's  work.  It  has 
also  been  suggested  that  in  view  of  the  fact  that  at  least  40  per  cent  of 
the  property  in  our  cities  and  towns  is  not  covered  by  insurance,  the 
cities  should  also  contribute  to  this  fund. 

STATEMENT  and  tables. 

No  insurance  company,  association,  or  order  can  do  business  in  the 
State  unless  licensed  by  the  Insurance  Commissioner  after  he  is  satisfied 
as  to  their  methods  of  business  and  financial  standing.  Each  of  these 
companies  doing  business  in  the  State  is  required  to  file  on  or  before 
March  1st  of  each  year  an  annual  statement  showing  its  financial  con- 
dition as  of  the  preceding  December  31st.  The  Commissioner  furnishes 
the  blanks  upon  which  these  statements  are  made  out  and  filed,  and  they 
give  the  condition  in  such  detail  that  he  can  readily,  as  required  by  law, 
audit  them  and  prepare  abstracts  to  be  published  in  some  newspaper  in 
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tlie  State,  and  to  be  filed  with  the  clerk  of  the  Superior  Court  in  each 
county.  This  is  done  for  the  information  of  the  people  of  the  State, 
and  that  they  may  not  only  see  them  published  in  the  press,  but  also 
find  a  copy  on  file  in  the  office  of  the  clerk  of  the  Superior  Court  of 
their  county,  as  well  as  in  the  publications  and  records  of  the  Insurance 
Department.  The  statements  published  in  this  report  are  those  filed  for 
the  year  ending  December  31,  1916,  and  with  the  statistical  tables  will 
give  much  information  to  those  desiring  to  be  informed  as  to  the  finan- 
cial condition  of  companies  and  societies  doing  business  in  this  State. 
In  a  large  number  of  cases  this  information  is  all  that  is  desired,  but 
other  and  fuller  information,  not  only  in  regard  to  the  financial  condi- 
tion of  the  companies,  but  their  general  standing  and  methods,  can  be 
obtained  on  application  to  the  Commissioner. 

FINANCIAL. 

All  licenses,  taxes,  and  fees  required  of  insurance  companies,  associa- 
tions, and  orders  doing  business  in  the  State  are  payable  to  the  Insur- 
ance Commissioner.  During  the  past  year  the  Commissioner  has  col- 
lected and  paid  to  the  Honorable  State  Treasurer: 


For  taxes  on  gross  receipts  $319,035.82 

For  licenses  from  companies   25,070.11 

For  fees  and  licenses  for  agents   27,938.19 


Total  paid  Treasurer   $372,044.12 

For  publication  annual  statements  in  newspapers....  2.641.00  s 
For  investigation  of  fires   19,740.88  * 


Total   $394,426.00 


CONCLUSION. 

The  Commissioner  desires  to  bear  testimony  to  and  express  his  appre- 
ciation of  the  aid  rendered  to  him  by  the  solicitors,  sheriffs,  chiefs  of 
fire  departments,  building  inspectors,  and  other  officers  throughout  the 
State,  as  well  as  to  the  efficient  help  rendered  by  the  deputies  and  em- 
ployees in  his  Department. 

Respectfully  submitted, 


Insurance  Commissioner. 


STATISTICAL  TABLES 

RELATING  TO  FIRE,  MAKINE  AND  INLAND 
INSURANCE  COMPANIES 


(NOTE. — These  figures  were  compiled  prior  to  the 
Department's  audit  of  the  companies'  statements.) 
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MUTUAL  FIRE  INSURANCE  COMPANIES  OF  NORTH 

CAROLINA 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
MUTUAL  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING 
THEIR  CONDITION  ON  31st  DAY  OF  DECEMBER,  1916. 


1— Part  II— Ins.  1917. 


CABARRUS  MUTUAL  FIRE  INSURANCE  COMPANY. 

>rporated  March  21,  1901.  Commenced  Business  May  21, 

John  P.  Allison,  President.  John  K.  Patterson,  Secretary-Treasurer. 


2  Mutual  Fire  Insurance  Companies 

CABAKKUS  MUTUAL  FIRE  INSURANCE  C 

Incorporated  March  21,  1901.  Commenced  ] 

John  P.  Allison,  President.  John  K.  Patterson,  Secrete 

Home  Office,  South  Union  Street,  Concord,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   §  2,528.91 

INCOME. 

From  assessments-       2,242.64 

Total  income   $  2,242.64 

Sum  of  both  amounts       $  4,771.55 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  fire  losses  (including  $25.00  occurring  in  previous 

years)  and  ($121.00  wind  loss)      642.45 

Expenses  of  adjustment  and  settlement  of  losses     9.50 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees      188.75 

Advertising,  postage,  printing,  and  stationery..    78.79 

Insurance  department  licenses  and  fees      43.84 

Total  disbursements   .$  963.33 

Balance..      ....$  3,808.22 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  on  interest      $  3.808.22 

Total  ledger  assets,  as  per  balance...   .   $  3,808.22 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due— check  issued  but  not  pre- 
sented in  1916)       $  375.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   4.75 

Net  amount  of  unpaid  losses  and  claims   $  379.75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  (checks  were  not  pre- 
sented in  1916)        14.50 

Total  amount  of  all  liabilities,  except  capital.     $  394.25 

Surplus  as  regards  policyholders       3,413.97 

Total  liabilities       $  3,808.24 

RISKS  AND  PREMIUMS.  _.    D.  . 

Fire  Riskt. 

In  force  on  the  31st  day  of  December,  1915       $  1,272,367.00 

Written  or  renewed  during  year    65,545.00 

Total   $  1,337,912.00 

Deduct  those  expired  and  marked  off  as  terminated    7,960.00 

Net  amount  in  force  $  1,329,952.00 
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GENERAL  INTERROGATORIES. 
Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $2,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  No. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire. 

Losses  paid  (deducting  salvage)       %  642.45 

Net  losses  incurred...    ._    1,017.45 


DAVIDSON"  COUNTY  MUTUAL  FIRE  INSURANCE 
COMPANY. 

Incorporated  1902.  Commenced  Business  1912. 

D.  L.  Brinkley,  President.  H.  H.  Koonts,  Secretary-Treasurer. 

Home  Office,  Main  Street,  Lexington,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  2,838.57 

INCOME. 

Gross  premiums  (fire)       1,507.98 

Gross  interest  on  collateral  loans       84.65 

Total  income  _  $  1,592.63 

Sum  of  both  amounts      _$  4,431.20 

DISBURSEMENTS. 

Expenses  of  adjustment  and  settlement  of  losses    __   19.50 

Rents          125.00 

Advertising,  printing,  and  stationery       8.00 

Postage,  telegrams,  telephone,  and  express.-     32.04 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  301 .94 

Insurance  department  licenses  and  fees.         37.00 

Total  disbursements  $  523.48 

Balance.  $  3,907.72 
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ledger  assets. 

Deposits  in  trust  companies  and  banks  not  on  interest  $  3,907.72 

Total  ledger  assets,  as  per  balance..   $  3,907.72 

LIABILITIES. 

Surplus  over  all  liabilities         $  3.907.72 

Total  liabilities.    $  3,907.72 


FARMERS  DOUGLAS  MUTUAL  FIKE  INSURANCE 
ASSOCIATION. 

Incorporated  1916.  Commenced  Business  March  4,  1916. 

W.  S.  Creecy,  President. 
P.  A.  Bishop,  Secretary.  E.  T.  Martin,  Treasurer. 

Home  Office,  Rich  Square,  N.  C. 


INCOME.  Fir€i 

Gross  premiums...     $  420.35 

Deduct  return  premiums        10.75 


Total  net  premiums  written  (other  than  perpetual)   .$  409.60 


Total  income.       $  409.60 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)     6.00 

Expenses  of  adjustment  and  settlement  of  losses     3.25 

Commissions  or  brokerage     -   229 . 73 

Advertising,  $10.00;  printing  and  stationery,  $36.00     46.00 

Postage,  telegrams,  telephone,  and  express.        3.18 

State  taxes  on  premiums     1 .80 

Insurance  department  licenses  and  fees        60 . 00 

Other  disbursements      17.67 


Total  disbursements      $  367.63 


Balance....       $  41.97 


LEDGER  ASSETS.  . 

Cash  in  company's  office      -$  41.97 


Total  ledger  assets,  as  per  balance     .$  41.97 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$409.60. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes, 
agents. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


FARMERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION 

Incorporated  1901.  Commenced  Business  July  1,  1901. 

B.  F.  Shelton,  President.  R.  G.  Hart,  Secretary-Treasurer. 

Home  Office,  215  Tarboro  Street,  Rocky  Mount,  N.  C. 


BALANCE  SHEET. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  123.73 

INCOME. 

Gross  premiums  (fire)       3,295.08 


Sum  of  both  amounts    $  3.418.81 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)   2,280.00 

Expenses  of  adjustment  and  settlement  of  losses   14.00 

Allowances  to  agencies  for  miscellaneous  agency  expenses   196.03 

Salaries  of  special  and  general  ag?nts   300.00 

Salaries,  fees  and  all  other  charges  of  directors   10.10 

Rents  for  company's  occupancy  of  its  own  buildings   10.00 

Advertising,  $5.50;  printing  and  stationery,  $107.64     113.14 

Postage,  telegrams,  telephone,  and  express   22  .08 

Insurance  department  licenses  and  fees    55.87 

All  other  licenses,  fees,  and  taxes     22.97 

Treasurer's  bond..        6.00 


Total  disbursements   _S  3,030.19 


Balance.     $  388.62 


LEDGER  ASSETS. 

Cash  in  company's  office   S  388.62 


Total  ledger  assets,  as  per  balance...      .$  388.62 
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liabilities. 

Surplus  over  all  liabilities      ..$  388 . 62 

Total  _.     $  388.62 

GENERAL  INTERROGATORIES. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written   $  39,205.00 

Gross  premiums  on  risks  written        196.03 

Net  losses  paid      2,280.00 


FARMERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION. 

Incorporated  1893.  Commenced  Business  1893. 

T.  B.  Parker,  President.  A.  E.  S.  Lindsay,  Secretary-Treasurer. 

Home  Office,  Commercial  National  Bank  Building,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..  .$  28,950.54 

INCOME. 

Membership  fees  and  assessments  (fire)      $  70,251.81 

Home  office  collections  7  cents  per  $1,000,  and  sale  of  supplies    1,685.78 

Overdraft    _      115.88 


Total  income     i      $  72,053.47 


Sum  of  both  amounts.      $  101,004.01 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)       51,499.68 

Allowances  to  agencies  for  miscellaneous  agency  expenses,  including  branch  office  ex- 
penses      15,242.59 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees       464.77 

Rents       109.40 

Printing  and  stationery         176.40 

Postage,  telegrams,  telephone,  and  express    58.50 

Insurance  department  licenses  and  fees      256.72 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax     __$  10 . 13 

License  fees  _      36.00 
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Other  disbursements: 

Executive  Committee  expenses      $  23.60 

Refunded  to  branches  on  S.  A.  Tax      218.74 

Miscellaneous    --  41.90 

 $  284.24 

Loan  to  Central  Branch       -  868.19 


Total  disbursements  -  -  -%  69,006.92 


Balance  -    -  -  $  31,997.39 


LEDGER  ASSETS. 

Branch  offices,  banks..      $  31,997.39 


Total  ledger  assets,  as  per  balance  -  -  --  $  31,997.39 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due).     $  3,543.15 

Surplus  as  regards  policyholders     -    31,997.39 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1915      $  18,614,308.00 

Written  or  renewed  during  year       2,873,383.00 


Total   $  21,487,691.00 

Deduct  those  expired  and  marked  off  as  terminated     2,141,590.00 


Net  amount  in  force....     I  19,346,101.00 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company. 
Records  incomplete. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies.   Regulated  by  each  branch  $1,000  any  one  risk  recommended. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Only 
branch  agents  and  supervisors  membership  fee  only. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
Company  on  said  date,  except  as  shown  by  the  schedules  of  Special  and  Other  Deposits?  None. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department.  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 


Fire. 

Net  premiums  received         $         70,251 .81 

Net  losses  paid       51,499.68 

Losses  incurred,  adjusted  and  unadjusted.    3,543.15 
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THE  GASTON  COUNTY  FARMERS  MUTUAL  FIRE 
INSURANCE  ASSOCIATION 

Incorporated  March  25,  1903.  Commenced  Business  April  6,  1903. 

E.  D.  Thompson,  President.  J.  R.  Henderson,  Secretary-Treasurer. 

Home  Office,  Gastonia,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  5,009. 

INCOME. 

Gross  premiums  (fire)     1,845. 

Gross  interest  on  deposits  in  trust  companies  and  banks    144. 


Total  income  $  1,990  .70 

Sum  of  both  amounts    

DISBURSEMENTS. 
Gross  amount  paid  policyholders  for  losses  (fire)  _•  


employees  

Printing  and  stationery  

Postage,  telegrams,  telephone,  and  express. 

Legal  expenses  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  

Deposit  premiums  returned  


Total  disbursements  $ 


Balance  $ 


s 

7,000.50 

e 

1,027.75 

535.40 

83 .40 

58.41 

50.00 

52.51 

36.00 

4.97 

S 

1,848.44 

$ 

5,152.06 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest  $  1,352  .06 

Deposits  in  trust  companies  and  banks  on  interest   3,800.00 


Total  ledger  assets,  as  per  balance    $  5,152. 


LIABILITIES. 

Surplus  over  all  liabilities  $  5,152.06 


Total  liabilities 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1915  $  1,020,620.00 

Written  or  renewed  during  year,-.   42,243.00 


Total    $  1,062,863.00 

Deduct  those  expired  and  marked  off  as  terminated     50,537.00 


Net  amount  in  force...     :  $  1,012,326.0(1 


GENERAL  INTERROGATORIES. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
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HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  August  11,  1911.  Commenced  Business  April  1,  1912. 

W.  W.  Watt,  President. 
T.  W.  Dixon,  Secretary.  E.  W.  Duvall,  Treasurer. 

Home  Office,  200  South  Tryon  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  fas  per  balance)  December  31st  of  previous  year  1  $ 

INCOME.  ¥ire% 

Gross  premiums  %         12, 183 .39 

Reinsurance  premiums,  $14.25;  return  premiums,  $2,688.04   2,702.29 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $21.38  accrued 

interest  on  bonds  acquired  during  1916  $  183.62 

Gross  interest  on  deposits  in  trust  companies  and  banks   339.58 

Total  gross  interest   523 .20 

Reinsurance  dividends   25.50 


9,481.10 


Total  income    $  10,029.80 


Sum  of  both  amounts  $  20,704.86 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)   3,319.38 

Salaries  ($1,200.00)  and  expenses  ($276.03)  of  special  and  general  agents   1,476.03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees           218.85 

Rents        70.00 

Printing  and  stationery   109.00 

Postage,  telegrams,  telephone,  and  express   71.23 

Legal  expenses  .   75.00 

Furniture  and  fixtures   7.50 

State  taxes  on  premiums   92.37 

Insurance  department  licenses  and  fees   108.00 

Federal  corporation  tax   74.23 

Other  disbursements   69.15 

Deposit  premiums  returned   104.43 


Total  disbursements  $  5,795.17 


Balance  ;    $  14,909.60 


LEDGER  ASSETS. 

Book  value  of  bonds  $  4,210.00 

Deposits  in  trust  companies  and  banks  not  on  interest    1,286.03 

Deposits  in  trust  companies  and  banks  on  interest   8,000.00 

Premiums  in  course  of  collection.     1,413  .66 

Total  ledger  assets,  as  per  balance      $  14,909.69 


10 


Mutual  Fire  Insurance  Companies 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  30.00 

Interest  accrued  on  certificate       58.33 


Total   .       $ 


Total  admitted  assets.    $  14,998.02 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)      191.61 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)       6,084.60 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement    137.91 

Total  amount  of  all  liabilities  except  capital   .$  6,680.13 

Surplus  over  all  liabilities     _    8,317.89 

Total  liabilities..     $  14,998.02 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $       585,950.00   $  10,332.20 

Written  or  renewed  during  year                                                               684,050.00  12,183.39 

Totals    $     1,270,000.00   $  22,515.59 

Deduct  those  expired  and  marked  off  as  terminated                                585,950.00  10,332.20 

In  force  at  end  of  year   $       684 , 050 . 00   $  1 2 , 183 . 39 

Deduct  amount  reinsured                                                                            500.00  23.75 

Net  amount  in  force.     $       683,550.00   $  12,159.64 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1914  5  years  


Amount 
Covered. 
632,850.00 
8,500.00 
17,700.00 
22,500.00 
2,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  11,498.30 
113.70 
229.94 
284.70 
3,300.00 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half   .$  5,749.15 

One-sixth   18.95 

One-half   114.97 

Five-sixths   237.25 

One-half-..    16.50 


Totals  _$ 


683,550.00  $ 


12,159. 


6,136.82 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$45,198.85. 

Total  dividends  declared  since  commencing  business — cash,  $7,911.26. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies.  $3,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
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What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  Special  and  Other  Deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department.  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written        _— $  740,900.00 

Less  risks  canceled    354,550.00 


Net  risks  written              ...  .... 

 S 

386,350.00 

Gross  premiums  on  risks  written    

 1  $ 

6,844.94 

Less  return  premiums     .  ... 

1,557.51 

Net  premiums  received    

 % 

5,287.43 

Net  losses  paid—     $  376.93 


Net  losses  incurred      $  568.54 


MECKLENBURG  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Incorporated  April  10,  1902.  Commenced  Business  May  31,  1902. 

John  McDowell,  President.  R.  C.  Freeman,  Secretary-Treasurer. 

Home  Office,  30  East  Trade  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous 

year...     $  1,854.29 

Collected  by  assessment  of  membership  during  year  1916   1,518.01 

Extended  at       _■  $  3,372.30 

INCOME. 

Gross  premiums  for  new  and  increased  insurance  (fire)  •    350.83 

Gross  interest  on  deposits  in  trust  companies  and  banks       103.17 


Total  income...       $  454.00 


Sum  of  both  amounts     $  3,826.30 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  fire,  wind,  and  lightning  losses  (including  $36.67 

occurring  in  previous  years)       2,093.29 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home 

employees    340.50 
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Advertising,  postage,  printing,  and  Stationery    $  65.00 

Insurance  department  licenses  and  fees   47  43 

All  other  licenses,  fees,  and  taxes   19.12 

Total  disbursements  $  2,565.34 

Balance  $  1,260.96 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest  $  260.96 

Deposits  in  trust  companies  and  banks  on  interest   1,000.00 

Total  ledger  assets,  as  per  balance  $  1,260.96 

RISKS  AND  PREMIUMS.  „. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1915  $  655,467.00 

Written  or  renewed  during  year   70,166.00 

Total  $  725,633.00 

Deduct  those  expired  and  marked  off  as  terminated   20,856.00 

Net  amount  in  force  .$  704,777.00 

GENERAL  INTERROGATORIES. 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies.  $1,500.00  on  any  one  dwelling  and  $500.00  on  any  one  barn  is  our  limit  exclusive  of 
contents,  and  we  insure  no  property  which  is  not  located  in  Mecklenburg  County. 

Does  any  officer,  director,  or  trustees  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 


METHODIST  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  January  29,  1914.  Commenced  Business  July  10,  1914. 

E.  A.  Cole,  President.  W.  E.  Webb,  Secretary-Treasurer. 

Home  Office,  Statesville,  N.  C. 


INCOME.  Frre_ 

Gross  premiums  $     -  2,062.58 

Deduct  reinsurance  premiums   742.66 

Total  net  premiums  written  (other  than  perpetual)  ^  $  1.319.92 

From  agents'  balances  previously  charged  off   1,100.00 


Total  income  $  2,419.92 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)   1,167.12 

Expenses  of  adjustment  and  settlement  of  losses   15.00 

Salaries  of  special  and  general  agents   589.81 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   108.33 
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Advertising,  -S213.20:  printing  and  stationery,  867.30  8  280.50 

Postage,  telegrams,  telephone,  and  express   35.00 

Legal  expenses  (bond)   15.00 

Insurance  department  licenses  and  fees   85.00 

Other  disbursements     27.95 

Borrowed  money  repaid  (gross)   425.00 

Interest  on  borrowed  money     28.72 


Total  disbursements  8  2,777.43 


LEDGER  ASSETS. 

Directors' notes    8  10.000.00 

Deposits  in  trust  companies  and  banks  not  on  interest   536  .41 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916     437.82 

Total  ledger  assets,  as  per  balance  8  10,974.23 


DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  and  stationery  8  50.00 

Furniture,  fixtures,  and  safes   50.00 

  100.00 

Total  admitted  assets  '.  S         10.874  .23 


LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks  (unearned  premiums)      8  1,419.80 

Due  and  to  become  due  for  borrowed  money   800.00 


Total  amount  of  all  liabilities,  except  capital  8  2,219.80 

Surplus  as  regards  policyholders   8,654  .43 

Total         $  10,874.23 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon  . 

In  force  on  the  31st  day  of  December,  1915   8        275,000.00  8  

Written  or  renewed  during  year                                                                 101,525.00  2,062.58 


Totals..     8       376,525.00   8  2,062.58 

Deduct  those  expired  and  marked  off  as  terminated    10,000.00   


In  force  at  end  of  year     8       366,525.00   8  2,062.58 

Deduct  amount  reinsured   179,400.00  742.66 


Net  amount  in  force..   8        187,125.00   8  1,319.92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1914  3  years  %  98,575.00 

In  1915  3  years   118,900.00 

In  1916  3  years.   149,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
8  721.20 
992.80 
963.82 


Fraction  Unearned. 

One-sixth  8 

One-half.   

Five-sixths  


Amount  of 
Premiums 
U nearned. 

120.20 
496.40 
803.20 


Totals.  $         386,475.00   %  2,677.82 


$  1,419.80 
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GENERAL  INTERROGATORIES. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $15,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written      $  101,525.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina   75,400.00 

Net  risks  written  $         26 , 125 .00 

Gross  premiums  on  risks  written    $  2,062.58 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina     742.66 

Net  premiums  received      $  1,319.92 

Net  losses  paid     $  1,167.12 


ROWAN  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  1902.  Commenced  Business  August  21,  1902. 

C.  M.  Van  Poole,  President.  J.  S.  McCubbins,  Secretary-Treasurer. 

Home  Office,  122  North  Main  Street,  Salisbury,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.  $  1,636.34 

INCOME. 

Gross  assessments  to  cover  losses  (fire)   2,761.02 


Total  income  $  2,761.02 

Sum  of  both  amounts   ...$  4,397.36 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)      2,512.18 

Expenses  of  adjustment  and  settlement  of  losses       26.00 

Salaries  of  special  and  general  agents     400.00 

Printing  and  stationery         30.00 

Postage,  telegrams,  telephone,  and  express      100.00 

Insurance  department  licenses  and  fees   31 .00 

Total  disbursements    $  3,099.18 


Balance 


.$  1,298.18 
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LEDGER  ASSETS. 

Cash  in  company's  office  and  bank    S  1,298.18 


Total  ledger 

LIABILITIES. 


$ 

1,298.18 

$ 

1,298.18 

Total-.     $  1,298.18 


RISKS  AND  PREMIUMS.  Gross  Assess- 

Fire  Risks.  merits  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     1,733,700.00  $  

Written  or  renewed  during  year   138,490.00  2,761.02 


Net  amount  in  force    $     1,872,190.00   $  2,761.02 


GENERAL  INTERROGATORIES. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies.  $3,000.00. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force.  No. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department.  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Net  risks  written.        $  1,872,190.00 

Net  assessments  received     2,761.02 

Net  losses  paid       2,512.18 


SOUTHERN  MUTUAL  FURNITURE  FIRE  INSURANCE 

COMPANY. 

Incorporated  March  23,  1914.  Commenced  Business  April  15,  1914. 

W.  T.  McCoy,  President. 
J.  A.  Gilmore,  Secretary.  James  T.  Porter,  Treasurer. 

Home  Office,  Selwyn  Bank  Building,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..  $  1,517.74 

INCOME.  FlVe 

Gross  premiums...     §  4,145.37 

Deduct  return  premiums       115  .10 

Total  net  return  premiums  written  (other  than  perpetual)     4,030.27 

Gross  interest  on  deposits  in  trust  companies  and  banks       18.78 

Returned  taxes     10.00 

Total  income.      4,059.05 

Sum  of  both  amounts  $  5,576.79 
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DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)  

Expenses  of  adjustment  and  settlement  of  losses  

Salaries  ($600.00)  and  expenses  ($245.71)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em 

ployees  

Printing  and  stationery  

Postage,  telegrams,  telephone,  and  express  

State  taxes  on  premiums..   

Insurance  department  licenses  and  fees  

Federal  corporation  tax  (South  Carolina)  

Rebates  to  policyholders  


8 

35.00 

11.61 

845.71 

i- 

176.20 

60.09 

120.00 

11.90 

93.00 

42.79 

399.94 

S 

1,796.24 

$ 

3,780.55 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest    $  1,081.57 

Deposits  in  trust  companies  and  banks  on  interest   2,000.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1916,  162.48 

Premiums  due  by  policyholders,  subsequent  to  October  31,  1916   536.50 


Surplus  over  all  liabilities- 
Total  liabilities  


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1915  $  183,800.00 

Written  or  renewed  during  year    233,800.00 


Total  ledger  assets,  as  per  balance  $  3,780.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916   .  162.48 


Total  admitted  assets   $  3,618.07 


LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

$4,030.27;  unearned  premiums    $  2,037.13 


Totals   $  417,600.00 

Deduct  those  expired  and  marked  off  as  terminated   183,800.00 


$ 

2,037.13 

1,580.94 

%  3.618.07 

Gross  Pre- 

miums  Thereon. 

% 

2,876.47 

4,030.27 

$ 

6,906.74 

Net  amount  in  force      8        233,800.00   $  4,030.27 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1915  3  years  


Amount 
Covered. 
229,750.00 
40.50 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
8  3,968.27 
62.00 


Fraction  Unearned. 

One-half  

Five-sixths  


Totals- 


233,800.00  $ 


4,030.27 


Amount  of 
Premiums 
U  neamed. 
1,984.13 
53.00 

2,037.13 
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GENERAL  INTERROGATORIES. 
Total  dividends  declared  since  commencing  business— cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies.  S3.000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
Company  on  said  date,  except  as  shown  by  the  schedules  of  Special  and  Other  Deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department.  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 


Gross  risks  written   

Less  risks  canceled.  

  $ 

78,600.00 
2,500.00 

Net  risks  written  

   — -$ 

76,100.00 

Gross  premiums  on  risks  written    

Less  return  premiums     

 $ 

1,274.10 
44.50 

—  .$ 

1,229.60 

Net  losses  paid    

 1  $ 

35.00 

Net  losses  incurred   

  ____$ 

35.00 

STATE  MUTUAL  FIRE  INSURANCE  COMPANY. 

Commenced  Business  August  1,  1917. 
A.  E.  S.  Lindsey,  President. 
S.  M.  Knott,  Secretary.  A.  E.  S.  Li.vdsey,  Treasurer, 

Home  Office,  210J4  Fayetteville  Street,  Raleigh,  N.  C. 


INCOME. 

Advance  assessments     _  §  j  939  13 

Borrowed  money  (90- day  note— temporary  loan)     550.00 


Total  income   $  2  539  13 


Sum  of  both  amounts  §  2  539  13 

DISBURSEMENTS. 

Commissions  or  brokerage    298  37 

Annual  dues  for  home  office  expenses     142  22 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees        220.00 

Rents           62  50 

Advertising,  $26.55;  printing  and  stationery,  $177.73     204.28 

Postage,  telegrams,  telephone,  and  express      87.00 

2— Part  II— Ins.  1917. 


18 


Mutual  Fire  Insurance  Companies 


Coal,  $5.00;  typewriter  ribbons,  repairs,  etc.,  $3.40  $  8.40 

Agents'  licenses,  $16.00;  annual  license,  $33.33;  charter  fees,  $36.33   85.66 

Paid  for  Peace  Institute  bond     498.30 

Deposit  premiums  returned   31 .50 

Borrowed  money  repaid  (gross)  j   550.00 

Interest  on  borrowed  money   8.25 


Total  disbursements  $  2,196.48 


Balance    $  342.65 


LEDGER  ASSETS. 

Bond  (Peace  Institute)  deposited  with  Insurance  Department  $  500.00 

Ledger  assets,  as  per  balance   342.64 


Total  admitted  assets  $  842.24 


LIABILITIES— Not  Given. 
GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,989.13. 

Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $2,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Has  an  examination  of  this  company's  affairs  been  condvicted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written      $       367 , 555 . 00 

Less  $124,150.00  risks  canceled;  held  for  collection,  $101,180.00    225,330.00 

Net  risks  written  and  paid  for       $        142 , 225 . 00 

Net  premiums  received     $  1,989  .31 


THE  UNION  COUNTY  FARMERS  MUTUAL  FIRE 


INSURANCE  COMPANY. 

Incorporated  March  3,  1903.  Commenced  Business  March  3,  1913. 

W.  H.  Phifer,  President.  James  McNeely,  Secretary-Treasurer. 

Home  Office,  Monroe,  N.  C. 

BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   __|  385.83 

INCOME. 

From  all  sources    -    --  4,794.37 


Sum  of  both  amounts. 


.$  5,180.20 
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DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (fire)..  _.  $  3,833.54 

Allowances  to  agencies  for  miscellaneous  agency  expenses     22.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees             291.74 

Advertising,  printing,  and  stationery     41.72 

Postage,  telegrams,  telephone,  and  express  .     6.00 

Insurance  department  licenses  and  fees       46.64 

State,  county,  and  city  taxes   6.35 

Other  disbursements; 

Damage  by  wind—   $  135.50 

Damage  by  lightning.      ._   55.00 

Reassessing  property      333. 90 

Notary  fees        .75 

Returned  fees    „    2.72 

  527 . 87 

Total  disbursements    $  4,775.86 


Balance    „    $  404.34 


LEDGER  ASSETS. 

Total  ledger  assets,  as  per  balance...   $  404  .34 


LIABILITIES— Not  Given. 

/ 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1915    $  692,108.00 

Written  or  renewed  during  year.  _      51,669.00 


Total.     $  743,777.00 

Deduct  those  expired  and  marked  off  as  terminated     62,562.00 


Net  amount  in  force   $  681,215.00 


GENERAL  INTERROGATORIES. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Secre- 
tary and  Treasurer  5  %  on  collections. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
Company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  No  stock 
or  bonds. 


STOCK  FIRE  INSURANCE  COMPANIES  OF  NORTH 

CAROLINA 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
(STOCK)  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING 
THEIR  CONDITION  ON  31st  DAY  OF  DECEMBER,  1916. 
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ATLANTIC  FIRE  INSURANCE  COMPANY. 

Incorporated  1905.  Commenced  Business  February  1,  1906. 

Charles  E.  Johnson,  President. 
R.  S.  Busbee,  Secretary.  Alf.  A.  Thompson,  Treasurer. 

Home  Office,  204  Fayetteville  Street,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $125,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year...   $  273,655.10 

INCOME.  Fir€t 

Gross  premiums      $  193,560.73 

Deduct  reinsurance  premiums,  $66,576.39;  return  premiums,  $30,621.19.  97,197.58 

Total  net  premiums  written  (other  than  perpetual)   _    96.363.15 

Gross  interest  on  mortgage  loans     7,921 .30 

Gross  interest  on  collateral  loans      499.52 

Gross  interest  on  bonds  and  dividends  on  stocks    2,290.00 

Gross  interest  on  deposits  in  trust  companies  and  banks     1,550.08 

Gross  interest  from  Walla  Walla  Insurance  Company-.    3 .06 

From  other  sources: 

Return  commissions      $  613.86 

Contingency  commissions   _    66.18 

Reinsurance  commissions    18,891.78 

  19,571.82 


Total  income  $  128,198.93 


Sum  of  both  amounts  .$  401,854.03 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $3,809.66  occur-  Fire. 

ring  in  previous  years)     $  67,428.66 

Deduct  amount  received  for  salvage,  $381.37;  reinsurance,  $29,314.32   29,695 .69 

Net  amount  paid  policyholders  for  losses...     37,732.97 

Expenses  of  adjustment  and  settlement  of  losses   _    578.15 

Commissions  or  brokerage       29,489.32 

Salaries  ($1,800.00)  and  expenses  ($1,941.06)  of  special  and  general  agents.    3,741.06 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees       9,535.00 

Rents          1,500.00 

Advertising,  $691.65;  printing  and  stationery,  $844.20    1,535.85 

Postage,  telegrams,  telephone,  and  express     724.50 

Underwriters'  boards  and  tariff  associations      2,753.83 

Federal  stamps  on  premiums       551.45 

State  taxes  on  premiums     238 . 64 

Insurance  department  licenses  and  fees   253.50 

All  other  licenses,  fees,. and  taxes: 

Federal  corporation  tax     $  167.08 

State  ad  valorem   318 . 17 
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State  and  county    $  1,334.00 

City.      1,408.75 

 $  3,228.00 

Other  disbursements      677.21 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   11,250.00 

Agents'  balances  charged  off   1,243.88 

Total  disbursements    $  105,033.42 

Balance    $  296,820.61 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  134, .670. 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   8,300.00 

Book  value  of  bonds    41,100.00 

Cash  in  company's  office     179.07 

Deposits  in  trust  companies  and  banks  not  on  interest   49,790.76 

Deposits  in  trust  companies  and  banks  on  interest   23,507.51 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1916     35,473.18 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  283 .90 

Reinsurance  and  return  premiums.      16.19 

Furniture  and  fixtures.    3 , 500 . 00 

Total  ledger  assets,  as  per  balance  $  296,820.61 

I 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds       6.10 

Gross  assets       .._$  297,430.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  and  other  stationery  $  500.00 

Furniture,  fixtures,  and  safes       3,000.00 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916.  283 .90 

  3,783.90 

Total  admitted  assets    $  293,646.71 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  6,100.69 

Deduct  reinsurance     2,082.46 

Net  amount  of  unpaid  losses  and  claims    $  4,018.23 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$161,435.25;  unearned  premiums     83,953.50 


Total  amount  of  liabilities  except  capital..   $         87,971 .73 

Capital  actually  paid  up  in  cash.   $  125,000.00 

Surplus  over  all  liabilities.    80,674.98 

Surplus  as  regards  policyholders    205,674.98 


Total  $  293, 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  9,925,502.00  $  205,587.88 

Written  or  renewed  during  year.   9,634,210.00  193,560.73 

Totals  $  19,559,712.00  $  399,147.61 

Deduct  those  expired  and  marked  off  as  terminated..   8,498,832.00  171,135.97 

In  force  at  end  of  year    $  11,060,880.00  $  228,011.64 

Deduct  amount  reinsured     2,779,605.00  66,576.39 

Net  amount  in  force      $  8,281,275.00  $  161,435.25 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less.. 

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 
Covered. 
2,852,130.00 
1,290,965.00 
1,393,620.00 
1,888,395.00 
230,585.00 
181,980.00 
192,685.00 
107,610.00 
143,305.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  55,807.90 
23,721.95 
26,274.45 
35,860.90 
5,116.36 
4,072.20 
4,270.35 
2,369.60 
3,941.60 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  27,903.95 

One-sixth   3,953.65 

One-half.    13,137.25 

Five-sixths    29,884.05 

One-tenth...    511.60 

Three-tenths   1 , 221 . 65 

One-half   2,135.20 

Seven-tenths   1,658.70 

Nine-tenths   3,547.45 


Totals. 


5,281,275.00  $ 


161.435.25 


83,953.50 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$868,993.16. 

Total  dividends  declared  since  commencing  business — cash,  $96,250.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies.  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $43,600.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company.  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
Company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department.  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written     $  9,634,210.00 

Less  $1,970,775.00  risks  canceled,  and  $2,779,605.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina     4,750,380.00 


Net  risks  written 


$  4,883,830.00 
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Gross  premiums  on  risks  written    $  193,560.73 

Less  $30,621.19  return  premiums,  and  $66,576.39  premiums  for  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina     97,197.58 

Net  premiums  received  $  96,363.15 

Losses  paid  (deducting  salvage)—   $  63,581 .50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  28,282.40 

Net  losses  paid.—      ._•_..$  35,299.10 

Losses  incurred  _     $  69,682.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  30,364.86 

Net  losses  incurred..     $  39,317.33 


CAROLINA  INSURANCE  COMPANY. 

Incorporated  1887.  Commenced  Business  1889. 

H.  C.  McQueen,  President.  M.  S.  Willard,  Secretary. 

Home  Office,  10  Princess  Street,  Wilmington,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $  124,215.46 

INCOME.  Are 

Gross  premiums...   $  52,649.75 

Deduct  reinsurance  premiums,  $19,469.87;  return  premiums,  $5,723.95..  25,193.82 

Total  net  premiums  written  (other  than  perpetual)     27,455.93 

Gross  interest  on  mortgage  loans  $  5,116.66 

Gross  interest  on  bonds  and  dividends  on  stocks   1,160.00 

Gross  interest  from  Murchison  National  Bank  for  temporary  loan  to 
them  of  $10,000  N.  C.  4's  for  which  other  collateral  was  taken  in 

addition  to  endorsement  of  said  bank   100 .00 

Gross  rents  from  company's  property,  including  $300.00  for  company's 

occupancy  of  its  own  buildings      400.00 

Total  gross  interest  and  rents       0,776.66 

Bank  of  New  Hanover  (final  dividend)     31.36 


Total  income    $  34,263.95 


Sum  of  both  amounts        $  158,479.41 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  15,014.33 

Deduct  amount  received  for  reinsurance     4,848.83 


Net  amount  paid  policyholders  for  losses. 


10,165.50 
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Expenses  of  adjustment  and  settlement  of  losses  $  182.16 

Commissions  or  brokerage    •_     3,007.43 

Salaries  of  special  and  general  agents     782.96 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees     4,603.71 

Rents  for  company's  occupancy  of  its  own  buildings     300.00 

Advertising,  $7.50,  printing,  and  stationery,  $470.42     477.92 

Postage,  telegrams,  telephone,  and  express     179.96 

Legal  expenses   22.65 

Furniture  and  fixtures     26.25 

Maps,  including  corrections    122.88 

Underwriters'  boards  and  tariff  associations     80.71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   102.17 

Taxes  on  real  estate  and  capital  stock        1,214.02 

State  taxes  on  premiums   71 .36 

Insurance  department  licenses  and  fees     132.64 

All  other  licenses,  fees,  and  taxes: 

Income  tax,  1915  $  63.13 

Revenue  stamps  (war  tax)   215.62 

Miscellaneous  expense    

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  


Total  disbursements. 


278.75 

483.68 

4,000.00 

$ 

26,234.75 

$. 

132,244.66 

LEDGER  ASSETS. 

Book  value  of  real  estate...       $  5,000.00 

Mortgage  loans  on  real  estate,  first  liens     86,200.00 

Book  value  of  bonds     26,500.00 

Cash  in  company's  office.  _      3,541.81 

Deposits  in  trust  companies  and  banks  not  on  interest..    3,454.38 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916     7,333.15 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  215.32 

Total  ledger  assets,  as  per  balance    $  132,244.66 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916   215.32 


Total  admitted  assets      $  132,029.34 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  5,978.00 

Deduct  reinsurance   -  3,659.00 

Net  amount  of  unpaid  losses  and  claims  '.   $  2,319.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)       32,675.20 

Dividends  declared  and  unpaid  to  stockholders...      2.70 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     128.13 


Total  amount  of  all  liabilities  except  capital    $         35,125  .03 

Capital  actually  paid  up  in  cash     $  50,000.00 

Surplus  over  all  liabilities.  -    --  46,904.31 

Surplus  as  regards  policyholders    -  96,904.31 


Total  liabilities     1  132,029.34 


Tire  Insurance  Companies 


27 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1916—   $     3,022,430.29  $  57,084.08 

Written  or  renewed  during  year     ---       3,154,667.00  52,649.75 

Totals   —  -  -  —   $     6,177,097.29  $  109,733.83 

Deduct  those  expired  and  marked  off  as  terminated                               1,819,635.04  32,285.12 


In  force  at  end  of  year     — $     4,357.462.25   $  77.448.71 

Deduct  amount  reinsured   --       1,205,176.97  19,469.87 


Net  amount  in  force   -   $     3,152,285.28   $  57,978.84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less... .$  749,576.11 

In  1914  3  years.  __$  664,410.84 

In  1915  3  years....   682,322.02 

In  1916  3  years   819,579.92 

In  1912  5  years   44,741.00 

In  1913  5  years   81,005  .00 

In  1914  5  years   48,655.95 

In  1915  5  years   32,119.44 

In  1916  5  years    29,875.00 


Totals  $ 

Added  for  additional  safety 


Gross  Pre- 
miums Charged. 
Less  Rein- 
surance. 
$  11,430.08 
$  12,523.36 
12,624.59 
15,283.29 
1,052.70 
2,209.50 
1,352.69 
760.07 
742.56 


3,152,285.28  $ 


57,978.84 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  5,715.04 

One-sixth    2,087.23 

One-half   6,312.29 

Five-sixths   12,736.08 

One-tenth    105.27 

Three-tenths   662.85 

One-half  i._  676.34 

Seven-tenths   532.05 

Nine-tenths   668.31 


$  29,495.46 
3,179.74 


Grand  totals  $      3,152,285.28  $ 


57,978. 


32,675.20 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$514,067.09. 

Total  dividends  declared  since  commencing  business— cash,  $79,707.70. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies.  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $7,450.00. 

Total  amount  loaned  to  directors  or  other  officers,  $1,750.00  secured  by  first  mortgage  on  real  estate. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written      $     3,154,667  .00 

Less  $350,459.00  risks  canceled,  and  $1,205,176.97  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina     1,555,635.97 

Net  risks  written.      $  1,599,031.03 

Gross  premiums  on  risks  written^      $  52,649.75 

Less  return  premiums;  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina.       25,193.82 


Net  premiums  received 


.$  27,455.93 
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Losses  paid  (deducting  salvage)  $  15,014.33 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  4,848 .83 


Net  losses  paid  $  10,165.50 


Losses  incurred  $  19,152.33 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  8,507.83 


Net  losses  incurred  $  10,644.50 


DIXIE  FIRE  INSURANCE  COMPANY. 

Incorporated  March  14,  1906.  Commenced  Business  1906. 

H.  R.  Bush,  President. 
F.  M.  Garner,  Secretary.  W.  G.  Davis,  Treasurer. 

Home  Office,  125  South  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  873,188.21 

INCOME.  Fir6m 

Gross  premiums      $  359,817.09 

Reinsurance  premiums,  $57,718.92;  return  premiums,  $56,711.95   114,430.87 

Total  net  premiums  written  (other  than  perpetual)   245,386.22 

Gross  interest  on  mortgage  loans,  less  $566.50  accrued  interest  on  mort- 
gages, acquired  during  1916    $  14,375.83 

Gross  interest  on  collateral  loans   199.33 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $450.88  accrued 

interest  on  bonds  acquired  during  1916   8,716.12 

Gross  interest  on  deposits  in  trust  companies  and  banks   3.086.99 

Gross  interest  from  all  other  sources   237.10 

Gross  rents  from  company's  property,  including  $1,350.00  for  company's 

occupancy  of  its  own  buildings   18,352.13 

Total  gross  interest  and  rents    44,967.50 

From  agents'  balances  previously  charged  off    206.66 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   1,008.21 


Total  income  $  291,568.59 


Sum  of  both  amounts    $  1,161,756. 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $7,849.38  occur- 
ring in  previous  years)..   $  117,579.07 

Deduct  amount  received  for  salvage,  $746.05;  reinsurance,  $14,276.33...         "  15,022.38 


Net  amount  paid  policyholders  for  losses. 


.$ 


102,556.69 
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Expenses  of  adjustment  and  settlement  of  losses  $  2,123.63 

Commissions  or  brokerage   49,497.55 

Salaries  ($7,750.00)  and  expenses  ($5,406.20)  of  special  and  general  agents   13,156.20 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    22.893.57 

Rents  for  company's  occupancy  of  its  own  buildings   1,350.00 

Advertising,  $980.65;  printing  and  stationery,  $1,878.67   2,859.32 

Postage,  telegrams,  telephone,  and  express   1,732.00 

Legal  expenses       1,631.19 

Furniture  and  fixtures     76.95 

Maps,  including  corrections     458.84 

Underwriters'  boards  and  tariff  associations     4,274.91 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  and  taxes,  and  ex- 
penses     

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums-.         

Insurance  department  licenses  and  fees      

All  other  licenses,  fees,  and  taxes  

Other  disbursements    

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year  $30,000.00). 
Agents'  balances  charged  off  


Total  disbursements. 
Balance  


1,286.42 

7,737.76 

1,673.10 

1,265.33 

1,286.27 

10,306.21 

1,987.57 

29,850.00 

21,288.14 

$ 

279,291.65 

$ 

885,465.15 

LEDGER  ASSETS. 

Book  value  of  real  estate    $  193 , 220 . 00 

Mortgage  loans  on  real  estate,  first  liens   248,975.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   3,300.00 

Book  value  of  bonds,  $252,615.00;  and  stocks,  $45,508.21     298,123.21 

Cash  in  company's  office    1,314.83 

Deposits  in  trust  companies  and  banks  not  on  interest   59,569.83 

Deposits  in  trust  companies  and  banks  on  interest    10,706.98 

Agents'  balances  representing  business  written  subsequent  to  October  I , 

1916        66,224.41 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  3,063  .52 

Reinsurance  recoverable  on  paid  losses     232.58 

Philadelphia  Underwriters  Association  Deposit   _.  100  .00 

W.  P.  Reaves,  due  for  furniture..    420.00 

Due  from  insurance  departments     214.79 

Total  ledger  assets,  as  per  balance    $  885,465.15 

NON-LEDGER  ASSETS. 

Interest  due  ($337.80)  and  accrued  ($3,709.69)  on  mortgages  $  4,047.49 

Interest  accrued  on  bonds       4,548.33 

Interest  due  ($300.00)  and  accrued  ($51.25)  on  collateral  loans    351.25 

Interest  due  and  accrued  from  banks     296.68 

Rents,  due  ($207.00)  and  accrued  ($1,632.50)  on  company's  property  or 

lease     1,839.50 

Total        11,083.25 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   3,486.79 


Gross  assets      $  900,035.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916   3,063.52 


Total  admitted  assets.     $  896,971.67 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$211.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  16,249.45 

Gross  claims  for  losses  resisted   2,465.00 

Total  .  $  18,714.45 

Deduct  reinsurance   3,162.00 

Net  amount  of  unpaid  losses  and  claims  $  15,552.45 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$352,485.40;  unearned  premiums     185,976.93 

Dividends  declared  and  unpaid  to  stockholders   720.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   649.65 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     5,000.00 

Due  reinsuring  companies  for  current  reinsurance  premiums   11.326.17 

W.  L.  Carpenter  &  Co.,  remainder  of  purchase  price  or  stocks   1,008.21 

Total  amount  of  all  liabilities  except  capital    $  220,233.41 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   176,738.26 

Surplus  as  regards  policyholders   676,738.26 

Total  liabilities  $  896,971.67 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   44,783,585.00   $  618,527.07 

Written  or  renewed  during  year                                                           34,018,595.00  359,817.09 

Totals  $78,802,180.00   $  978,344.16 

Deduct  those  expired  and  marked  off  as  terminated                             36,709,069.00  427,838.35 

In  force  at  end  of  year  $   42,093,111.00   $  550,505.81 

Deduct  amount  reinsured                                                                    12,735,229.00  198,020.41 

Net  amount  in  force  $    29,357,882.00   $  352,485.40 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 
Covered. 
17,427,270.00 
115,223.00 
545,413.00 
2,339,996.00 
2,941,886.00 
4,742,017.00 
38,022.00 
4,667.00 
75,050.00 
288,716.00 
179,359.00 
207,041.00 
201,594.00 
251,628.00 


Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  166,117.11 
1,420.53 
5,560.11 
40,841.38 
43,836.06 
68,240.86 
648.08 
176.22 
960.87 
6,339.80 
4,402.03 
4.971.05 
3,726.74 
5,244.56 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  83,058.55 

One-fourth.    355.13 

Three-fourths   4,170.08 

One-sixth   6,806.89 

One-half   21,918.03 

Five-sixths   56,867.39 

One-eighth   81 .05 

Five-eighths   110.15 

Seven-eighths   840.76 

One-tenth   633.98 

Three-tenths   1,320.60 

One-half   2,485.53 

Seven-tenths   2,608.69 

Nine-tenths   4,720.10 


Totals. 


.$     29,357,882.00   $  352,485.40 


$  185,976.93 
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-      GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,679,780.36. 

Total  dividends  declared  since  commencing  business — cash,  $130,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $2.5,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $243,950.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $7,500.00. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest  ,  direct  or  indirect  ,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


,  Fire  Risks. 

Gross  risks  written   $  9,644,092.00 

Less  $1,647,397.00  risks  canceled,  and  $2,123,852.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina..--    -   3,771,249.00 

Net  risks  written    $  5,872,843.00 

Gross  premiums  on  risks  written-  $  154 , 700 . 78 

Less  $20,827.14  return  premiums  and  $33,814.29  premiums  for  reinsurance  in  companies 

authorized  in  State  of  North  Carolina       54,641 .43 

Net  premiums  received      $  100,059.35 

Losses  paid  (deducting  salvage)    $  37,035  .71 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  7,145  .68 

Net  losses  paid.    ...$  29,890.03 

Losses  incurred...         $  39,983.06 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  7,268.68 

Net  losses  incurred..     $  32,714.38 
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THE  NORTH  -CAROLINA  HOME  INSURANCE  COMPANY. 

Incorporated  1868.  Commenced  Business  1869. 

Alexander  Webb,  President.  George  P.  Folk,  Secretary. 

Home  Office,  901-907  Commercial  National  Bank  Building,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        469.759  .24 

INCOME.  Fire_ 

Gross  premiums  $  272,313.34 

Deduct  reinsurance  premiums,  $89,211.80;  return  premiums,  $46,857.22.  136,069.02 

Total  net  premiums  written  (other  than  perpetual)   136,244.32 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $524.68  accrued 

interest  on  bonds  acquired  during  1916    $  16,415.32 

Gross  interest  on  deposits  in  trust  companies  and  banks   ___  376.93 

Gross  interest  on  suspended  balance,  which  has  been  paid  in  full   27.48 

Gross  interest  on  New  York  6  per  cent  bonds  sold  March  8,  1916  22.67 

Total  gross  interest   16,842.40 

From  agents'  balances  previously  charged  off     72.46 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   _.  106.25 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  4,150.00 

Stocks   2,170.00 

  6,320.00 


Total  income  %  159,585.43 


Sum  of  both  amounts     $  629,344.67 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $9,824.23  occur- 
ring in  previous  years)    $  94,827.54 

Deduct  amount  received  for  salvage,  $891.93;  reinsurance,  $43,006.53...  43,898.46 

Net  amount  paid  policyholders  for  losses     50,929.08 

Expenses  of  adjustment  and  settlement  of  losses   786.35 

Commissions  or  brokerage       17,792.30 

Salaries  ($1,800.00)  and  expenses  ($3,434.76)  of  special  and  general  agents    5,234.76 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    12,487.23 

Rents     1,500.00 

Advertising,  $2,308.40;  printing  and  stationery,  $934.42   3,242.82 

Postage,  telegrams,  telephone,  and  express   1,343.86 

Furniture  and  fixtures    106.84 

Maps,  including  corrections   321.70 

Underwriters'  boards  and  tariff  associations    3,166.87 

State  taxes  on  premiums       6,200.25 

Insurance  department  licenses  and  fees     824.44 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  111 .  10 

Federal  tax,  revenue  stamps   700.85 

  811.95 
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Other  disbursements: 

Office  expense    $  1 , 986 . 64 

Investment  expense    18.23 

 $  2,004.87 

Paid  stockholders  for  interest  or  dividends  ("amount  declared  during  year)    12,000.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds..   $  1,098.20 

Stocks     3,350.00 

  4,480.20 

Total  disbursements   $  123,201.52 

Balance..    $  506,143.15 

LEDGER  ASSETS. 

Book  value  of  bonds  (§280,930.00)  and  stocks  ($126,420.00)---   $  407,350.00 

Cash  in  company's  office     10.00 

Deposits  in  trust  companies  and  banks  not  on  interest   33,926.67 

Deposits  in  trust  companies  and  banks  on  interest   16,243.60 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916       42,874.77 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  1, 162.07 

Due  from  other  companies  for  commissions   4,576.04 

Total  ledger  assets,  as  per  balance   --   $  506,143.15 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   5,218.74 

Gross  assets    $  511,361.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916   1,162.07 

Total  admitted  assets  $  510,199.82 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  10,689.02 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   16,481 .10 

Gross  claims  for  losses  resisted       2,000.00 

Total     $  29,170.12 

Deduct  reinsurance     16,002.53 

Net  amount  of  unpaid  losses  and  claims   ..$  13,167.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks  (unearned  premiums)    123,467.78 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   3,000.00 

Total  amount  of  all  liabilities,  except  capital  $  139,635.37 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   170,564.45 

Surplus  as  regards  policyholders  .   370,564.45 


Total  liabilities  $  510,199.82 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 


Written  or  renewed  during  year. 


Deduct  amount  reinsured 


$ 

21,688,776.26 

$ 

364,914.84 

18,775,848.99 

272,313.34 

$ 

40,464,625.25 

$ 

637,228.18 

16,382,446.10 

251,726.77 

$ 

24,082,179.15 

$ 

385,501.41 

8,789,675.62 

146,146.01 

Net  amount  in  force.     $    15,292,503.53    $  239,355.40 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1916  1 

In  1915  2 

In  1916  2 

In  1914  3 

In  1915  3 

In  1916  3 

In  1913  4 

In  1914  4 

In  1915  4 

In  1916  4 

In  1912  5 

In  1913  5 

In  1914  5 

In  1915  5 

In  1916  5 


Term. 
year  or  less. 

years  

years  

years.. .  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 
5,493,616.34 
132,657.34 
396,431.66 
2,408,178.39 
2,358,548.33 
2,887,290.05 
4,363.45 
24,063.34 
8,333.34 
29,114.67 
308,855.02 
315,816.70 
312,166.13 
242,025.15 
371,043.62 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  73,536.28 
1,670.27 
4,929.44 
39,342.24 
38,313.95 
47,563.94 
56.83 
518.02 
109.15 
595.70 
6,249.56 
6,896.13 
6,782.80 
5,717.86 
7,073.23 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premiums 
Unearned. 
36,768.14 
417.57 
3,697.08 
6,557.04 
19,156.97 
39,636.60 
7.10 
194.25 
68.21 
511.22 
624.96 
2,068.83 
3,391.40 
4,002.53 
6,365.88 


Totals....  $     15,292,503.53  $ 


239,355.40 


123,467.78 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,719,535.40. 

Total  dividends  declared  since  commencing  business— cash,  $80,296.29;  stock,  $151,336.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any  where  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $94,250.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $159,200.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  German-American  Insurance  Company,  of  New  York,  indirectly  con- 
trols a  majority  of  the  capital  stock. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written       $  13,385,117.84 

Less  $2,114,355.02  risks  canceled,  and  $5,256,910.99  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina       7,371,266.01 


Net  risks  written         ...$     6,013,851 .83 


panies  authorized  in  the  State  of  North  Carolina- 


Net  premiums  received      -  —  $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina 


Net  losses  paid-    .      ..$ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina 


$ 

6,013,851.83 

$ 

213,766.66 

L- 

112,145.77 

% 

101,620.89 

$ 

70,720.24 

37,343.23 

$ 

33,377.01 

$ 

82,956.98 

46,411.19 

Net  losses  i  ncurred   .  . .   $         36 , 545 . 79 


PIEDMONT  FIRE  INSURANCE  COMPANY. 

Incorporated  1895.  Commenced  Business  May  1895. 

H.  M.  McAden,  President. 
A.  L.  Smith,  Secretary.  Eugene  H.  Chisholm,  Manager. 

Home  Office,  South  Tryon  Street,  Charlotte,  N.  C. 

/■ 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  436,386.16 

INCOME.  Fir6i 

Gross  premiums.     $  224,947.92 

Deduct  reinsurance  premiums,  $57,707.94;  return  premiums,  $28,496.25.  86,204.19 

Total  net  premiums  written  (other  than  perpetual)   138,743.73 

Gross  interest  on  collateral  loans..-  .$  26,315.45 

Gross  rents  from  company's  property,  including  $1,200.06  for  com- 
pany's occupancy  of  its  own  buildings.   5,206.60 

Total  gross  interest  and  rents   _     31,522.05 


Total  income      ..$  170,265.78 


Sum  of  both  amounts...     $  606,651.94 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $4,664.12  occur- 
ring in  previous  years)   .$  71,374.77 

Deduct  amount  received  for  reinsurance    16,282.35 


Net  amount  paid  policyholders  for  losses. 


55,092,12 
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Expenses  of  adjustment  and  settlement  of  losses   $  1,000.27 

Commissions  or  brokerage   22,739.98 

Salaries  ($10,641.50)  and  expenses  ($1,699.29)  of  special  and  general  agents   12,340.79 

Rents  for  company's  occupancy  of  its  own  buildings   1,200.00 

Advertising,  $415.37;  printing  and  stationery,  $763.98    1,179.35 

Postage,  telegrams,  telephone,  and  express    561.12 

Furniture  and  fixtures     277.37 

Underwriters'  boards  and  tariff  associations   1,009.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate      11,933.30 

Taxes  on  real  estate   3,527.99 

Insurance  department  licenses  and  fees   486.17 

All  other  licenses,  fees,  and  taxes   3.482.62 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   10,000.00 


Total  disbursements    $  124,830.44 


Balance    $  481,821.50 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  75,000  .00 

Mortgage  loans  on  real  estate   243,498.90 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral    108,024.00 

Deposits  in  trust  companies  and  banks  not  on  interest   22,836.05 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916     32,462.55 

Total  ledger  assets,  as  per  balance  $  481,821.50 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid    $  11,883.01 

Deduct  reinsurance..      5,796.60 

Net  amount  of  unpaid  losses  and  claims  $  6,086.41 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)       124,545.12 


Total  amount  of  all  liabilities  except  capital    $  130,631.53 

Capital  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabilities.    251,189.97 

Surplus  as  regards  policyholders     351,189.97 


Total  liabilities.     $       481,821 .50 


RISKS  AND  PREMIUMS.  Gross  P re- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  14,416,555.00  $  266,867.09 

Written  or  renewed  during  year    13,611,271.00  224,947.92 

Totals    $  28,027,826.00  S  491,815.01 

Deduct  those  expired  and  marked  off  as  terminated   11,746,362.00  191,724.64 

In  force  at  end  of  year.     -_S  16,281,464.00  $  300,090.37 

Deduct  amount  reinsured.    -  3,820,175.00  57,707.94 


Net  amount  in  force    .„.$   12,461,269.00   $  242,382.43 
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RECAPITULATION  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1916  1  year  or  less- 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 
Covered. 
4,928,585.00 
41,982.00 
58,095.00 
1,956,566.00 
1,983,391.00 
2,780,133.00 
10,050.00 
758.00 
6,340.00 
11,900.00 
179,350.00 
180,607.00 
128,469.00 
73,200.00 
121,843.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
S  95,692.51 
378.42 
846.66 
39,120.52 
36,515.98 
51,340.78 
210.11 
10.50 
83.02 
391.90 
4,411.11 
443.36 
3,558.76 
2,150.72 
3,258.08 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premiums 
Unearned. 
47,846.25 
94.60 
634.99 
6,520.08 
18,257.94 
42,783.98 
26.27 
3.93 
51.89 
342.92 
441.11 
1,324.00 
1,779.38 
1,505.50 
2,932.28 


Totals  S     12,461,269.00  f 


242,382.43 


124,545.12 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company,  $1,629,- 
824.57. 

Total  dividends  declared  since  commencing  business— cash,  190,500.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $5,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $86,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  $17,200.00;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks 

Gross  risks  written  $  11,252,406.00 

Less  $1,646,865.00  risks  canceled,  and  $1,820,175  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina     5,467,040.00 


Net  risks  written  $  5,785,366.00 


Gross  premiums  on  risks  written  $  189,700.78 

Less  $23,112.07  return  premiums  and  $57,707.94  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina      80,820.01 


Net  premiums  received 


.$  108,880.77 


38  Fike  Insurance  Companies 


Losses  paid  (deducting  salvage)   $  55,163.55 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  16,282.35 

Net  losses  paid....       $  38,881.20 

Losses  incurred  _       $  65,750.56 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  21 ,906.34 

Net  losses  incurred      _$  43,844.22 


SOUTHERN  STOCK  FIRE  INSURANCE  COMPANY. 

Incorporated  January  30,  1895.  Commenced  Business  February,  18' 

A.  W.  McAlister,  President. 
C.  A.  Mebane,  Secretary.  A.  W.  McAlister,  Treasurer. 

Home  Office,  112  E.  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Stockholders'  bonds,  $100,000.00. 
Amount  of  capital  paid  up  in  cash,  $120,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $  419,792.97 


INCOME. 


Fire. 


Gross  premiums  %  177,407.95 

Deduct  reinsurance  premiums,  $34,310.46;  return  premiums,  $31,413.46.  65,723.92 

Total  net  premiums  written  (other  than  perpetual)     111,684.03 

Gross  interest  on  mortgage  loans,  less  $6.36  accrued  interest  on  mort- 
gages, acquired  during  1916.       $  9,098.22 

Gross  interest  on  collateral  loans     1,515.87 

Gross  interest  on  bonds  and  dividends  on  stocks   7,284.50 

Gross  interest  on  deposits  in  trust  companies  and  banks.    368.69 

Interest  on  premium  note     1.50 

Total  gross  interest-      18 , 268 . 78 

Loss  and  gain...   .    10.91 


Total  income     $  129,963.72 


Sum  of  both  amounts...       $       549, 756. ( 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $4,224.34  occur- 
ring in  previous  years)      $  80,769.46 

Deduct  amount  received  for  salvage,  $412.73;  reinsurance,  $24,388.37...  24,801.10 


Net  amount  paid  policyholders  for  losses. 


55,968.36. 
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Expenses  of  adjustment  and  settlement  of  losses  $  1,992  .89 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  (loan  clerk)   236.89 

Expense  of  W.  J.  Cameron,  Actuary       9.10 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  (income)  $  180.87 

Corporation  excess  tax     184.73 

State  and  county  taxes   491 .33 

City  taxes       -  1,029.60 


Other  disbursements: 

General  agents'  commissions  $  44,934.61 

Commission  on  bonds  sold     15.00 

Expense  of  attending  meeting  Southern  Real  Estate,  Loan  and 

Trust  Company,  Charlotte   6.85 

S .  E .  U.  A.,  subscript  ion  for  rates    1 , 140 . 93 

Insurance  on  bale  of  cotton   1 .45 

Investment  commission     100.74 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Interest  paid  policyholder  account  deferred  payment  of  loss    
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Balance. 


46,199.58 

8,400.00 

2.02 

$ 

114,695.37 

$ 

435,061.32 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  $97,057.90;  other  than  first, 

$2,368.30     _._.$  99,426.20 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   47,000.00 

Book  value  of  bonds  ($3,000.00)  and  stocks  ($117,385.00)   120,385.00 

Cash  in  company's  office     3,042.00 

Deposits  in  trust  companies  and  banks  not  on  interest   26,558.08 

Deposits  in  trust  companies  and  banks  on  interest   20,000.00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916—.   P    17,843.41 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  747  .08 

Stockholders'  bonds     100,000.00 

Bale  of  cotton       59.55 

Total  ledger  assets,  as  per  balance.     $       435,061 .32 


NON-LEDGER  ASSETS. 

Interest  due  ($952.56)  and  accrued  ($1,525.22)  on  mortgages  $  2,477.78 

Interest  due  and  accrued  on  bonds     64.50 

Interest  due  and  accrued  on  collateral  loans     1,028.34 

Total        3,570.62 

Gross  assets       $       438,631 .94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  747.08 

Bale  of  cotton   59.55 

  806.63 

Total  admitted  assets.  $  437,825.31 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  8,149.02 

Deduct  reinsurance   2,885.00 

Net  amount  of  unpaid  losses  and  claims  $  5,264.02 

Unearned  premiums   101,497.35 

Dividends  declared  and  unpaid  to  stockholders   8,400.00 


Total  amount  of  all  liabilities,  except  capital  $  115,161.37 

Stockholders' bonds  $  100,000.00 

Capital  actually  paid  up  in  cash   120,000.00 

Surplus  over  all  liabilities   102,663.94 

Surplus  as  regards  policyholders   322,663.94 


Total  liabilities  $       437,825  .31 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon 

In  force  on  the  31st  day  of  December,  1915  $  13,838,228.00  $  226,413.15 

Written  or  renewed  during  year   12,567,790.00  177,407.95 

Totals  $  26,406,018.00  $  403,821.10 

Deduct  those  expired  and  marked  off  as  terminated   9,757,294.00  150,324.22 

In  force  at  end  of  year  .$  16,648,724.00  $  253,496.88 

Deduct  amount  reinsured   3,880,095.00  53,729.99 

Net  amount  in  force  $  12,768,629.00  $  199,766.89 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1914  4  years  

In  1915  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 
Covered. 
4,805,539.00 
52,195.00 
58,464.00 
2,283,917.00 
2,000,796.00 
2,716,458.00 
1,700.00 
4,850.00 
152,223.00 
227,024.00 
243,098.00 
103,540.00 
118,825.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  63,196.02 
698.78 
855.67 
37,981.29 
33,573.90 
44,814.73 
39.33 
121.30 
3,507.87 
4,846.89 
4,881.83 
2,202.86 
3,046.42 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  31,598.01 

One-fourth   174.69 

Three-fourths   641.75 

One-sixth   6,330.21 

One-half   16,786.95 

Five-sixths   37,345.62 

Three-eighths   14.75 

Five-eighths   75.82 

One-tenth   350.79 

Three-tenths   1,454.07 

One-half   2,440.91 

Seven-tenths   1.542.00 

Nine-tenths   2,741.78 


Totals. 


12,768,629.00  $ 


199,766.89 


101,497.35 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,476,211.27. 

Total  dividends  declared  since  commencing  business — cash,  $88,200.00;  stock,  $70,000.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $60,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  $37,500.00;  loaned  to  stockholders  not  officers, 
$42,000.00. 


Fire  Insuraatoe  Companies 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  55,306.86 

Less  $8,424.51  risks  canceled,  and  $11,758.23  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   20, 182 .74 

Net  risks  written  $  35 , 124 . 12 

Gross  premiums  on  risks  written  $  86,791 .16 

Less  $10,666.35  return  premiums,  and  $17,331.66  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   27,998.01 

Net  premiums  received  $  58,793.15 


paid  (deducting  salvage)  $  34,690.93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina-  6.878  .20 

Net  losses  paid  $  27,812.73 

Losses  incurred  $  39,520.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  9,553.20 

Net  losses  incurred  $  29,966.80 


SOUTHERN  UNDERWRITERS  INSURANCE  COMPANY. 

Incorporated  1903.  Commenced  Business  April,  1903. 

A.  W.  McAlister,  President. 
C.  A.  Mebane,  Secretary.  A.  W.  McAlister,  Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  387,012.55 


INCOME. 


Fire. 


Gross  premiums  $  210,776.68 

Deduct  reinsurance  premiums,  $57,495.82;  return  premiums,  $32,133.38-  89,629.20 

Total  net  premiums  written  (other  than  perpetual)   121,147.48 

Gross  interest  on  mortgage  loans,  less  $62.72  accrued  interest  on  mort- 
gages acquired  during  1916  $  12,572.52 

Gross  interest  on  collateral  loans   560.39 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $150.00  accrued 

interest  on  bonds  acquired  during  1916.---   7.288.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   316.90 

Gross  interest  on  premium  notes   62.72 

Total  gross  interest        20,801.03 


Total  income.   $  141,948.51 


Sum  of  both  amounts. 


$  528,961.06 
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DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $5,662.49  occur- 
ring in  previous  years)       $  106,596.94 

Deduct  amount  received  for  salvage,  $37.00  reinsurance,  $29,413.91   29,450.91 

Net  amount  paid  policyholders  for  losses  $  77,146.03 

Expenses  of  adjustment  and  settlement  of  losses   _  2,799.99 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  em- 
ployees (loan  clerk)   256.96 

Expense  of  W.  J.  Cameron,  Actuary     9.10 

All  other  licenses,  fees  and  taxes: 

Federal  income  tax...   $  90.19 

State  and  county  tax     848.70 

City  tax     1,801.80 

Corporation  excess     "  325.38 


Other  disbursements: 

Commissions  paid  for  selling  bonds    $  94.00 

Subscriptions  to  S.  E.  U.  A.  for  rates     1,090.81 

General  agents'  commissions   48,428.52 

Investment  commission   248.57 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Interest  paid  to  policyholders  account  deferred  payment  of  loss   

Interest  on  borrowed  money     


3,066.07 


49,861.90 

12,000.00 

55.94 

56.44 

$ 

145,252.43 

-$ 

383,708.63 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  158,787.71 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   23,544.97 

Book  value  of  bonds  ($22,720.50)  and  stocks  ($119,925.00)   142,645.50 

Cash  in  company's  office      3,510.00 

Deposits  in  trust  companies  and  banks  not  on  interest     18,684.97 

Deposits  in  trust  companies  and  banks  on  interest   10,000.00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916        25,979.66 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  412.31 

Bills  receivable,  taken  for  fire  risks   143.51 

Total  ledger  assets,  as  per  balance      $  383,708.63 

NON-LEDGER  ASSETS. 

Interest  due  ($173.86)  and  accrued  ($2,112.81)  on  mortgages..   $  2,286.67 

Interest  accrued  on  bonds..       546.30 

Interest  accrued  on  collateral  loans     565.29 

Total... A      3,398.26 


Gross  assets.  _..    ...$  387,106.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916.$  412 .31 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   143.51 

  555.82 


Total  admitted  assets  $       386,551 .07 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  3,438.16 

Deduct  reinsurance       1«  172 . 17 

Net  amount  of  unpaid  losses  and  claims      $  2,265.99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$239,489.88;  unearned  premiums       -  119,767.59 

Dividends  declared  and  unpaid  to  stockholders    12,000.00 


Total  amount  of  all  liabilities  except  capital   $        134,033  .58 

Capital  actually  paid  up  in  cash    $  200,000.00 

Surplus  over  all  liabilities       52,517.49 

Surplus  as  regards  policyholders     -  252,517.49 


Total  liabilities    $       386,551 .07 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire Risks.       miums  Thereon. 


Deduct  amount  reinsured- 


$ 

19,088.011.00 

$ 

303,135.57 

15,201,712.00 

210,776.68 

.  $ 

34.289,723.00 

$ 

513,912.25 

11,882,744.00 

183,128.25 

$ 

22,406,979.00 

$ 

330,784.00 

6,624,346.00 

91,294.12 

Net  amount  in  force    $    15,782,633.00   $  239, 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less... .$  4,976,308.00 

In  1915  2  years   59,700.00 

In  1916  2  years   33,712.00 

In  1914  3  years   3,191,779.00 

In  1915  3  years   2,837,823.00 

In  1916  3  years   3,453,983.00 

In  1914  4  years.  _  1,000.00 

In  1915  4  years   26,325.00 

In  1912  5  years   287,800.00 

In  1913  5  years  _  281,019.00 

In  1914  5  years   300,240.00 

In  1915  5  years    162,579.00 

In  1916  5  years  ._  170,365.00 


i  r  i 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  63,857.42 
845.65 
523.99 
49,200.66 
43,881.51 
53,818.84 
52.00 
260.71 
6,671.15 
5,987.76 
6,600.84 
3,560.65 
4,228.70 


Totals  $     15,782,633.00  $ 


239,489.88 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths..  

Five-eighths  

One-tenth   

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths..  _ 


Amount  of 
Premiums 
U nearned. 
31,928.71 
211.41 
393 .00 
8,200.11 
21,940.75 
44,849.03 
19.50 
162.94 
667.11 
1,796.33 
3,300.42 
2,492.45 
3,805.83 


119,767.59 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,260,144.99. 

Total  dividends  declared  since  commencing  business — cash,  $108,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $32,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
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Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $33,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  $22,500.00;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department.    If  so,  by  what  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  5,195,274.00 

Less  $8,006.36  risks  canceled,  and  $12,353.89  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   2,036.025.00 

Net  risks  written  $  3,159,249.00 

Gross  premiums  on  risks  written  $  82,044.72 

Less  $10,320.58  return  premiums,  and  $18,929.63  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   29,250.21 

Net  premiums  received  $  52,794.51 


Losses  paid  (deducting  salvage)  $  40,288.03 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina-.  11,643.19 

Net  losses  paid  $         28 , 644 . 84 


Losses  incurred  $  42,304.91 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  12,685.51 

Net  losses  incurred    $  29,619.40 


UNDERWRITERS  EIRE  INSURANCE  COMPANY 
OF  ROCKY  MOUNT. 

Incorporated  1905.  Commenced  Business  1906. 

M.  R.  Braswell,  President. 
W.  S.  Wilkinson,  Secretary.  J.  C.  Braswell,  Treasurer. 

Home  Office,  Rocky  Mount,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $51,500.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  125,278. 

INCOME.  Fire- 

Gross  premiums  $  47,037.61 

Deduct  reinsurance  premiums,  $13,848.61;  return  premiums,  $6,488.77.-  20,337.38 


Total  net  premiums  written  (other  than  perpetual) 


26,700.23 
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Gross  interest  on  mortgage  loans  S  6,844  .41 

Gross  interest  on  bonds  and  dividends  on  stocks   400.00 

Total  gross  interest  $  7,244.41 


Total  income  $         33,944  .64 


Sum  of  both  amounts    S  159,222.70 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  SI, 334. 03  occur- 
ring in  previous  years)  8  17,260.86 

Deduct  amount  received  for  reinsurance   5,033  .31 

Net  amount  paid  policyholders  for  losses   12,227.55 

Expenses  of  adjustment  and  settlement  of  losses   218.25 

Commissions  or  brokerage   9,691.14 

Salaries  of  special  and  general  agents   300.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   79.25 

Advertising,  8129.63;  printing  and  stationery,  8351.87   481.50 

Postage,  telegrams,  telephone,  and  express.      110.72 

Maps,  including  corrections   41 .50 

Underwriters'  boards  and  tariff  associations   561 .52 

State  taxes  on  premiums     49.86 

Insurance  department  licenses  and  fees...    170.00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  8  92  .45 

State,  county,  and  city  taxes   655  .64 

War  tax          

Paid  stockholders  for  interest  or  dividends  


Total  disbursements. 
Balance.  


748.09 

85.76 

4,120.00 

8 

28,885.14 

s 

130,337.56 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  8  107,368.50 

Book  value  of  bonds   10,000.00 

Deposits  in  trust  companies  and  banks  not  on  interest   5,294.45 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916     7,623.83 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  50.78 

Total  ledger  assets,  as  per  balance  8  130,337.56 

XOX-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  8  2,602.50 

Interest  accrued  on  bonds   200.00 

Total       2,802.50 


Gross  assets...     8  133,140.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916   50.78 


Total  admitted  assets.  ...8  133,089.28 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  3,902.14 

Deduct  reinsurance..        370.97 

Net  amount  of  unpaid  losses  and  claims  $  3,531.17 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks  (unearned  premiums)     28,557.53 

Contingent  commissions  or  other  charges  due  or  accrued   _  100.00 

Contingent  reserve        4,000.00 


Total  amount  of  all  liabilities,  except  capital  $  36,188.70 

Capital  actually  paid  up  in  cash    $  51,500.00 

Surplus  over  all  liabilities     45,400.58 

Surplus  as  regards  policyholders     96,900.58 


Total  liabilities  $  133,089.28 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $     4,247,152.04  $  76,743.65 

Written  or  renewed  during  year                                                             2,855,240.00  47,037.61 


Totals  $     7,102,392.04   $  123,781.26 

Deduct  those  expired  and  marked  off  as  terminated   2,666,641.00  44,697.61 


In  force  at  end  of  year  $     4,435,751.04   $  79,083.65 

Deduct  amount  reinsured   1,274,430.00  23,014.30 


Net  amount  in  force  $     3,161,321.04   $  56,069.35 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less_...$  9,943.66 

In  1914  3  years   635,543.66 

In  1915  3  years   548,562.00 

In  1916  3  years   657,620.00 

In  1912  5  years   85,074.00 

In  1913  5  years   80,708.00 

In  1914  5  years   72,783.38 

In  1915  5  years   44,747.00 

In  1916  5  years   41,917.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  15,386.40 
11,360.31 
9,999.45 
11,469.22 
1,851.37 
2,125.66 
1,677.00 
1,138.82 
1,061.12 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five- sixths  

One-tenth  

Three-tenths  

One-half   

Seven-tenths  

Nine-tenths   


Amount  of 
Premiums 
Unearned. 


693.20 
,893.39 
,999.73 
,557.69 
185.14 
637.70 
838.50 
797.17 
955.01 


Totals- 


3,161,321.04  $ 


56,069.35 


28,557.53 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$198,728.26. 

Total  dividends  declared  since  commencing  business — cash,  $29,870.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $20,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $30,100.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
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Does  any  officer,  director,  or  trustee,  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written      $  2,855,240.00 

Less  $4,619.50  risks  canceled,  and  $8,038.18  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina       1,265,768.00 


Net  risks  written      $  1,589,472.00 


authorized  in  the  State  of  North  Carolina- 


Net  premiums  received.. _     $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina 


Net  losses  paid        $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina 


$ 

1,589,472.00 

$ 

IS 

47.037.61 

20,337.38 

$ 

26,700.23 

$ 

17,260.86 

5,033.31 

$ 

12,227.55 

$ 

19,828.97 

5,404.28 

Net  losses  incurred..   $  14,424.69 


UNDERWRITERS  OF  GREENSBORO  INSURANCE  COMPANY. 

Incorporated  1897;  amended  1899.  Commenced  Business  February,  1898. 

J.  Van  Lindley,  President.  A.  W.  McAt.ister,  Secretary-Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  232,880.33 

INCOME.  Fire 

Gross  premiums     $  120,886.47 

Deduct  reinsurance  premiums,  $20,872.88;  return  premiums,  $20,502.56.  41,375.44 

Total  net  premiums  written  (other  than  perpetual)..   79,511 .03 
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Gross  interest  on  mortgage  loans,  less  $233.88  accrued  interest  on  mort- 
gages acquired  during  1916  $  6.437.51 

Gross  interest  on  collateral  loans   147.00 

Gross  interest  on  bonds  and  dividends  on  stocks   5,282.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   388.69 

Interest  on  premium  notes   16.62 


Total  gross  interest  S 

Loss  and  gain  

Total  income    $ 

Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $5,394.92  occur- 
ring in  previous  years)  $  61,822.45 

Deduct  amount  received  for  reinsurance   15,481.59 


Net  amount  paid  policyholders  for  losses. . 
Expenses  of  adjustment  and  settlement  of  losses 
Salaries  of  president,  $100.00;  loan  clerk,  $168.64.. 

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 


Federal  income  tax  $  146.16 

State  and  county  taxes   418.95 

City  taxes   965.25 

Corporation  tax  (excess)   167.28 


Other  disbursements: 

General  agents'  commissions  $  31,804.42 

Commissions  paid  for  selling  bonds   27.00 

S.  E.  U.  A.  subscriptions  for  rates  .   701 .31 

Expense  attending  meeting  of  Southern  Real  Estate,  Loan  and 

Trust  Company,  Charlotte   6.85 

Investment  commissions   78.44 


Deposit  premiums  returned  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year) 
Interest  paid  to  policyholder  account  deferred  payment  of  loss  


Total  disbursements  S 


Balance  $ 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate   %  78,625  .00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   11,290.00 

Book  value  of  bonds  ($3,000.00)  and  stocks  ($94,710.00)   97,710.00 

Cash  in  company's  office   2,412.00 

Deposits  in  trust  companies  and  banks  not  on  interest   25,963.87 

Deposits  in  trust  companies  and  banks  on  interest   10,000.00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   9,607.53 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-  280.69 

Bills  receivable,  taken  for  fire  risks   152.80 


Total  ledger  assets,  as  per  balance. 
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NON-LEDGER  ASSETS. 

Interest  due  ($244.50)  and  accrued  ($1,110.20)  on  mortgages  $  1,354.70 

Interest  due  and  accrued  on  bonds    64.50 

Interest  due  and  accrued  on  collateral  loans   283 .50 

Total—     $  1,702.70 

Gross  assets   -   $  237,744.59 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_$  280.69 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   152.80 

  433.49 

Total  admitted  assets  $       237,311 .10 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  7,298.63 

Deduct  reinsurance     875.00 

Net  amount  of  unpaid  losses  and  claims   ,  $  6,423.63 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$140,021.54;  unearned  premiums   70,561.18 

Dividends  declared  and  unpaid  to  stockholders   6,000.00 


Total  amount  of  all  liabilities  except  capital  $  82,984.81 

Capital  actually  paid  up  in  cash  $        100,000  .00 

Surplus  over  all  liabilities   54,326.29 

Surplus  as  regards  policyholders   154,326.29 


Total  liabilities  $       237,311  10 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks,  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     9,058,112.00  $        148,223 .97 

Written  or  renewed  during  year   8,914,542.00  120,886.47 


Totals     

Deduct  those  expired  and  marked  off  as  terminated   ... 

 $ 

17,972,654.00 
6,421,176.00 

$ 

269,110.44 
97,656.33 

In  force  at  end  of  year      

Deduct  amount  reinsured     .     

 $ 

11,551,478.00 
2,402,167.00 

$ 

171,454.11 
31,432.57 

Net  amount  in  force  

 $ 

9,149,311.00 

$ 

140,021.54 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

Written.  Term. 

In  1916  1  year  or  le 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1914  4  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount              Less  Rein-  Premiums 
Covered.                surance.           Fraction  Unearned.  Unearned. 

3,756,471.00   $         48,325.06  One-half  $  24,162.53 

30,865.00                  450.42  One-fourth   112.60 

28,182.00                 444.96  Three-fourths   m  333.72 

1,537,468.00             25,513.75  One-sixth   *4,252.29 

1,379,430.00             22,442.20  One-half   11,221.10 

1,743,521.00             28,851.09  Five-sixths   24,042.58 

2,425.00                  37.02  Three-eighths   13.88 
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Year  Amount 

Written.             Term.  Covered. 

In  1915  4  years  $  26,500.00 

In  1912  5  years   136,253  .00 

In  1913  5  years   175,584.00 

Tn  1914  5  years   155,564.00 

In  1915  5  years   94,270.00 

In  1916  5  years   82,778.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  275.68 
3,003.11 
3,414.75 
2,975.16 
2,108.08 
2,180.26 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

Five-eighths  $  172.30 

One-tenth   300.31 

Three-tenths   1,024.42 

One-half   1,487.58 

Seven-tenths   1,475.66 

Nine-tenths   1,962.21 


Totals. 


9,149,311.00  $ 


140,021.54 


70,561.18 


GENEEAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$822,333.79. 

Total  dividends  declared  since  commencing  business — cash,  $70,500.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $80,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
Total  amount  of  company's  stock  owned  by  the  d'rc ctors  at  par  value,  $32,200.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Owns  162  shares  of  stock  in  Southern  Underwriters. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  3,551,700.00 

Less  $6,423.48  risks  canceled,  and  $5,952.22  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   1,237,570.00 

Net  risks  written  $  2,314,130.00 

Gross  premiums  on  risks  written  $  56,447.04 

Less  $7,474.16  return  premiums  and  $9,719.49  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   17,193.65 


Net  premiums  received  $  39,253.39 


Losses  paid  (deducting  salvage)  $  26,383.16 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. .  7,837 .46 


Net  losses  paid    $  18,545.70 


Losses  incurred  $  25,456.27 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  8,339 .44 


Net  losses  incurred.    $  17,116.83 


FIRE  AND  MARINE  INSURANCE  COMPANIES  OF 
OTHER  STATES 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  MARINE  INSURANCE  COMPANIES  OF  OTHER  STATES  AUTHORIZED 
TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1916. 
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^TJSTA  IJSTSUKAIvrCE  COMPANY. 

Incorporated  June,  1819.  Commenced  Business  August  17,  1819. 

William  B.  Clark,  President.  E.  J.  Sloan,  Secretary. 

Home  Office,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $5,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  24,419,509.86 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $14,363,561.02  $  6,980,134.22 

Deduct  reinsurance  premiums:  fire,  $2,094,261.55;  ma- 
rine and  inland,  $3,175,435.37;  return  premiums: 

fire,  $1,996,197.08;  marine  and  inland,  $570,563.58___    4,090,458.63  3,745,998.95 

Total  net  premiums  written  (other  than  per- 
petual)   $10,273,102.39   $  3,234,135.27 

    13,507,237.66 

Deposit  premiums  written  on  perpetual  risks  (gross)     3,359.86 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $13,030.25  accrued 

interest  on  bonds  acquired  during  1916     _$  951,011.56 

Gross  interest  on  deposits  in  trust  companies  and  banks   28,108.36 

Interest  on  bills  receivable,  $121.04;  farm  notes,  $523.46;  agents'  bal- 
ances, $349.81   994.31 

Interest  on  deferred  interest  on  bonds,  $449.04;  deposit,  Philadelphia 

Fire  Underwriters  Association,  $12.40   461 .44 

Gross  rents  from  company's  property,  including  $25,000.00  for  com- 
pany's occupancy  of  its  own  buildings   25,300.00 

Total  gross  interest  and  rents     1,005,875.67 

Conscience  fund       .—  1,310.00 

From  agents'  balances  previously  charged  off     807.45 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  11,250.00 

Stocks     74,275.23 

  85,525.23 

Total  income    $  14,604,115.87 

Sum  of  both  amounts    $  39,023,625.73 


DISBURSEMENTS.  Marine  and 

Fire.  In'and. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,666,117.10  occurring  in  previous  years)  $  6,595,970.36  $  3,372,611.90 

Deduct  amount  received  for  salvage:  fire,  $83,504.27; 
marine  and  inland,  $182,867.78;  reinsurance:  fire, 
$1,074,644.26;  marine  and  inland,  $1,752,150.73;  dis- 
count, fire,  $603.11     1,158,751.64  1,935,018.51 

Net  amount  paid  policyholders  for  losses  $  5,437,218.72  $  1,437,593.39 


6,874,812.11 
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Expenses  of  adjustment  and  settlement  of  losses  $  87,087.57 

Commissions  or  brokerage   2,598,989.72 

Salaries  ($235,279.54)  and  expenses  ($182,934.64)  of  special  and  general  agents   418,214.18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   541,736.20 

Rents,  including  $25,000.00  for  company's  occupancy  of  its  own  buildings   55,253.68 

Advertising,  $20,487.94;  printing  and  stationery,  $132,617.64   153,105.58 

Postage,  telegrams,  telephone,  and  express   73,276.23 

Legal  expenses   18,287.71 

Furniture  and  fixtures   13,861.26 

Maps,  including  corrections   15,766.33 

Underwriters'  boards  and  tariff  associations   139,151.80 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses 

(including  2  per  cent  tax,  $37,620.20;  fire  marshal  tax,  $13,898.68)   70,062.79 

Inspections  and  surveys   64,666.67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3.391.97 

Taxes  on  real  estate   12,083.00 

State  taxes  on  premiums   241,508.29 

Insurance  department  licenses  and  fees   34,482.62 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  17,837.83 

Taxes  assessed  in  various  towns  on  premium  receipts   6,499.95 

City  and  town  licenses   16,495.68 

Tax  on  franchise   200.00 

State  corporation  tax  on  capital  stock   164,995.50 

War  revenue  tax   56,001 .98 

Corporate  franchise  tax,  Connecticut   87,997.50 

  350,028.43 

Other  disbursements   45,314.84 

Deposit  premiums  returned     3,188.81 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   1,000,000.00 

Agents'  balances  charged  off   18,684.20 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     31,984.10 

Total  disbursements    $  12,864,938.09 

Balance    $  26,158,687.64 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  627,207  .93 

Book  value  of  bonds  ($16,498,156.63)  and  stocks  ($4,156,081.96)   20,654,238.59 

Cash  in  company's  office   6,837.19 

Deposits  in  trust  companies  and  banks  not  on  interest   73,170.69 

Deposits  in  trust  companies  and  banks  on  interest   2,337,390.53 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916...        2,378,496.79 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  78,101 .20 

Bills  receivable,  taken  for  marine  and  inland  risks   2,966.42 

Bills  receivable,  taken  for  fire  risks   278.30 

Total  ledger  assets,  as  per  balance    $  26,158,687.64 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    $  152,788.21 

Interest  accrued  on  special  deposits   3,857.59 

Total       156,645.80 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   676,668.88 

Reinsurance  due  on  paid  losses     54,329.99 

Salvage  on  paid  losses.      75,719.43 


Gross  assets. 


.$  27,122,051.74 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1 ,  1916-$  78 , 101 .20 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   278.33 

Overdue  and  accrued  interest  on  bonds  in  default   39,455.00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  80,462.26 

Book  value  of  ledger  assets  over  market  value  (real  estate)   217,207.93 

 $  415,504.72 

Total  admitted  assets      $  26,706,547.02 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  375,719.22 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$187,278.61  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   2,356,820.94 

Gross  claims  for  losses  resisted   117,603.00 

Total    $  2,850,143.16 

Deduct  reinsurance   1,177,227.48 

Net  amount  of  unpaid  losses  and  claims   _$  1,672,915.68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $20,037,604.68;  unearned  premiums  $  10,432,240.06 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $1,179,840.99;  un- 
earned premiums  (50  per  cent)   589,920.50 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  unearned  premiums  (100 
per  cent)   36,136.74 

Total  unearned  premiums  as  computed  above   11,058.297.30 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   107,009.51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  ,   350,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  13,203,222.49 

Capital  actually  paid  up  in  cash  $  5,000,000.00 

Surplus  over  all  liabilities   8,503,324.53 

Surplus  as  regards  policyholders   13,503,324.53 

Total  liabilities   .$  26,706,547.02 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  1,960,427,461.00  $  21,214,717.30 

Written  or  renewed  during  year                                                       1,372,888,496.00  14,363,561.02 


Totals  $  3,333,315,957.00   $  35,578,278.32 

Deduct  those  expired  and  marked  off  as  terminated   1,178,968,654.00  12,954,318.93 


In  force  at  end  of  year  $  2,154,347,303.00   $  22,623,959.39 

Deduct  amount  reinsured   279,401,974.00  2,586,354.71 


Net  amount  in  force  $  1,874,945,329.00   $  20,037,604 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $      82,503,563.00  $  1,715,777.46 

Written  or  renewed  during  year                                                       1 ,064,438,529 .00  6,980, 134  .22 

Totals  $  1,146,942,092.00  $  8,695,911.68 

Deduct  those  expired  and  marked  off  as  terminated  1,046,312,438.00  6,610,503.76 

In  force  at  end  of  year  $     100,629,654.00  $  2,085,407.92 

Deduct  amount  reinsured                                                                 30 , 049 , 420 . 00  869 , 430 . 19 

Net  amount  in  force  $      70,580,234.00  $  1,215,977.73 


Perpetual  risks  not  included  above,  $5,273,428.00;  deposit  premiums  on  same  $ 


118,899.46 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written 
In  1916-. 
In  1915.. 
In  1916.- 
In  1914-. 
In  1915.. 
In  1916- 
In  1913.- 

In  1914  4 

In  1915  4 

In  1916  4 

In  1912  5 

In  1913  5 

In  1914  5 

In  1915  5 

In  1916  5 

Over  5  years 


Term. 

year  or  less  $ 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 
483,758,997.00 
11.80C.841.00 
7,988,821.00 
273,149,518.00 
306,280,949.00 
357,516,042.00 
4,633,418.00 
4,348,856.00 
4,737,427.00 
4,734,118.00 
68,092,204.00 
75,235,317.00 
89,837,864.00 
86,667,141.00 
95,475,634.00 
688,182.00 


Gross  Pre- 
miums Charged. 
Less  Rein- 
surance. 
$  5,419,908.72 
106.581.83 
83,968.58 
2,735,950.34 
3,018,427.06 
3,475,274.01 
48,677.43 
44,188.42 
49,394.26 
52,716.57 
812,807.84 
901,064.37 
1,080,356.61 
1,038,849.24 
1,163,354.99 
6,084.41 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five- sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premiums 
U  neamed. 
2,709,954.36 
26,645.46 
62,976.44 
455,991.72 
1,509,213.53 
2,896,061.68 
6,084.68 
16,570.65 
30,871.41 
46  127.00 
81,280.78 
270,319.31 
540,178.31 
727,194.47 
1,047,019.50 
5,750.76 


Totals  

$1,1 

$74,945,329.00  $ 

20,037,604.68 
118,899.46  < 

$  10,432,240.06 
107,009.51 

Perpetual  risks  

5,273.428.00 

X)  per  cent   

Grand  totals  

 $1,1 

$80,218,757.00  $ 

20,156,504.14 

$  10,539,249.57 

GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$303,448,826.56. 

Total  dividends  declared  since  commencing  business — cash,  $38,101,365.00;  stock,  $2,805,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $400,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $305,397.44. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $245,200.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $    25,279,377.00   $  792,229.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   4,329,697.00  141,122.00 


Net  risks  written    $   20,949,680.00    $  651,107.00 


Gross  premiums  on  risks  written  $        314,316.50   $  11,039.75 

Less  return  premiums  and  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina—    51,853.98  2,229.28 


Net  premiums  received  $        262,462.52    $  8,810.47 


Losses  paid  (deducting  salvage)  $        207,930.34    $  9,522.29 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   10,014.64   


Net  losses  paid  $        197,915.70   $  9.522.29 


Losses  incurred       $        195,910.10   $  7, 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina.       21,868.08  


Net  losses  incurred   $        174,042.02  $ 


AGRICULTURAL  INSURANCE  COMPANY. 

Incorporated  1863.  Commenced  Business  1853. 

W.  H.  Stevens,  President.  J.  Q.  Adams,  Secretary. 

Home  Office,  203  Washington  Street,  Watertown,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,758,349.35 

INCOME.  Fir€, 

Gross  premiums  $     3,028,111 .33 

Deduct  reinsurance  premiums,  S629.229.56;  return  premiums,  $487,135.77.       1 , 116,365 .33 

Total  net  premiums  written  (other  than  perpetual)   1,911,746.00 

Gross  interest  on  mortgage  loans  $  34,189.25 

Gross  interest  on  collateral  loans   4,786.57 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $10,845.34  accrued 

interest  on  bonds  acquired  during  1916   173,837.77 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,408.92 

Gross  interest  from  real  estate  contracts  '   57.70 

Gross  rents  from  company's  property,  for  company's  occupancy  of 

its  own  buildings   2 , 500 . 00 

Total  gross  interest  and  rents   222,780.21 

From  agents'  balances  previously  charged  off     217.50 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   —I  9  755.22 

Stocks     -  6,398.00 

 $  16,153.22 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   6,311 .58 


Total  income    $  2,157,208.51 


Sum  of  both  amounts    $  6,915,557.86 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $181,504.48 

occurring  in  previous  years)  $  1,234,706.12 

Deduct  amount  received  for  salvage,  $15,160.63;  reinsurance,  $308,- 

105.18;  discount,  $273.78   323,539.59 

Net  amount  paid  policyholders  for  losses   911,166.53 

Expenses  of  adjustment  and  settlement  of  losses     33,716.19 

Commissions  or  brokerage   417,754.83 

Allowances  to  agencies  for  miscellaneous  agency  expenses    7,270.20 

Salaries  ($41,660.09)  and  expenses  ($66,356.35)  of  special  and  general  agents   108,016.44 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   65,925.85 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings   3,800.00 

Advertising,  $11,676.54;  printing  and  stationery,  $14,034.16   25,710.70 

Postage,  telegrams,  telephone,  and  express     10,831.58 

Legal  expenses      157.21 

Furniture  and  fixtures...      1,788.57 

Maps,  including  corrections     5,947.83 

Underwriters'  boards  and  tariff  asso  iations     37,065  .83 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  14,381 .11 

Inspections  and  surveys.    9,774.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     803.21 

Taxes  on  real  estate       803 . 70 

State  taxes  on  premiums   36,005  .35 

Insurance  department  licenses  and  fees      8,063.90 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  and  war  revenue  taxes  $  11,885.81 

Publishing  statement     1,091.37 

Municipal  and  county     4,712.61 

Local  tax  on  personal  property   2,711.09 

  20,400.88 

Other  disbursements: 

Fuel  and  light    $  938.57 

Audits,  insurance  publications,  and  association  memberships   2,666.65 

Bond  depositories     419.88 

Office  supplies   258  .45 

  4,283.55 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   100,000.00 

Agents'  balances  charged  off       123.30 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2,536.39 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   7,719.99 

Total  disbursements    $  1,834,047.82 

Balance       $  5,081,510.04 


LEDGER  ASSETS. 

Book  value  of  real  estate     $  35,789.74 

Mortgage  loans  on  real  estate,  first  liens    563,132.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral    33,670.50 
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Book  value  of  bonds  ($2,265,991.51)  and  stocks  ($1,513,994.63)   .$  3,779,986.14 

Cash  in  company's  office   6,568.16 

Deposits  in  trust  companies  and  banks  on  interest   335,740.40 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   316,030.75 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  10,592.35 

Total  ledger  assets,  as  per  balance      $  5,081,510.04 

NON-LEDGER  ASSETS. 

Interest  due  ($228.00)  and  accrued  ($10,664.51)  on  mortgages  $  10,892.51 

Interest  accrued  on  bonds   33,968.19 

Interest  accrued  on  collateral  loans   841 .90 

Interest  accrued  on  bank  balances   781.60 

Total   46,484.20 

Gross  assets    $  5,127,994.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-$  10,592.35 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate      5,564.74 

Bonds  and  stocks   75,834.14 

  91,991.23 


Total  admitted  assets  $  5,036,003.01 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $28,171.00;  nor  yet  due,  $33,- 

501.39)  $  61,672.39 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$30,290.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   165,302.52 

Gross  claims  for  losses  resisted   19,171 .00 

Total  $  246,145.91 

Deduct  reinsurance    64,161.27 

Net  amount  of  unpaid  losses  and  claims  $  181,984.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $3,963,477.00;  unearned  premiums   2,052,877.31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    10,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   45,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   7,000.00 

Conflagration  reserve   250,000.00 

Total  amount  of  all  liabilities,  except  capital  $     2,546,861 .95 

Capital  actually  paid  up  in  cash-   $  500,000.00 

Surplus  over  all  liabilities   1,989,141.06 

Surplus  as  regards  policyholders   2,489,141 .06 


Total  liabilities. 


.$  5,036,003.01 


Fire  and  Marine  Insurance  Companies 


59 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Theroon. 

In  force  on  the  31st  day  of  December,  1915  $  510,694,300.00  $  4,733,867.00 

Written  or  renewed  during  year                                                          327,490,500.00  3,028,111 .33 

Totals  $  838,184,800.00  $  7,761,978.33 

Deduct  those  expired  and  marked  off  as  terminated                           292,469,300.00  2,783,182.33 

In  force  at  end  of  year   .%  545,715,500.00  $  4,978,796.00 

Deduct  amount  reinsured   104,254,800.00  1,015,319.00 

Net  amount  in  force  $  441,460,700.00  $  3,963,477.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  


In  1916 

.  4  years..    _  .._ 

In  1912 

..5  years          .  . 

In  1913 

-.5  years  

In  1914 

-.5  years  

In  1915 

..5  years.   

In  1916 

..5  years.  ..   

Over  5  years. 


Gross  Pre- 
miums Charged, 


Amount 

Less  Rein- 

Covered. 

surance. 

102,610,200.00  $ 

963,130.00 

725,200.00 

3,621.00 

1,392,800.00 

9,863.00 

75,656,400.00 

616,889.00 

77,606,900.00 

639,794.00 

87,465,300.00 

733,316.00 

296,600.00 

2,136.00 

372,000.00 

2,584.00 

586,500.00 

4,365.00 

553,300.00 

5,540.00 

18,003,800.00 

185,567.00 

17,201,400.00 

177,691 .00 

18.907,700.00 

192,251 .00 

19,448,100.00 

204,659.00 

19,553,900.00 

213,815.00 

1,080,600.00 

8,256.00 

Fraction  Unearned. 


Totals  $   441,460,700.00   $  3,963,477.00 


Amount  of 
Premiums 
U nearned. 
481,800.75 
906.00 
7,470.75 
104,914.95 
323,443.04 
615,404.87 
269.65 
978.70 
2,754.25 
4,896.00 
19,062.45 
53,220.35 
96,512.75 
143,908.40 
193,963.40 
3,371.00 

2,052,877.31 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$49,159,448.00. 

Total  dividends  declared  since  commencing  business — cash,  $2,392,500.00;  stock,  $400,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $108,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $27,275.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Gross  risks  written 

 $ 

Fire  Risks. 
4,292,800.00 

964,400.00 

$ 

Tornado. 
52,000.00 

Less  $453,000.00  risks  canceled,  and  $513,100.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina    

1,700.00 

Net  risks  written    _   

 $ 

3,328,400.00 

$ 

50,300.00 

Gross  nremiums  on  risks  written 

 S 

18,682.28 
3, 718 .94 

$ 

278.00 

Less  $1,843.81  return  premiums,  and  $1,884.13  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina  

9 .00 

Net  premiums  received            _  ._  _  _    .       .  ._ 

 $ 

14,963.34 

$ 

269.00 

Losses  paid  (deducting  salvage)  ._    

 $ 

8,150.00 
1,096.00 

$ 

Less  losses  on  risks  reinsured  in  companies  authorized 
of  North  Carolina                .__-   . 

in  the  State 

Net  losses  paid          _  _   

 $ 

7,054.00 

$ 

Losses  incurred     ._  

 $ 

7,269.00 
1.105.00 

$ 

73.00 

Less  losses  on  risks  reinsured  in  companies  authorized 
of  North  Carolina      

in  the  State 

Net  losses  incurred   __ 

 $ 

6,164.00 

$ 

73 .00 

THE  ALLIANCE  INSURANCE  COMPANY. 

Incorporated  December  5,  1904.  Commenced  Business  January  1,  1905. 

Benjamin  Rush,  President.  T.  Houard  Wright,  Secretary-Treasurer. 

Home  Office,  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance),  December  31st  of  previous  year  $  2,749,193.23 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  1,272,500.73  $  778,721.30 

Deduct  reinsurance  premiums:  fire,  $267,328.33;  marine 
and  inland,  $97,810.75;  return  premiums:  fire,  $220,- 

455.44;  marine  and  inland,  $78,813.93   487,783.77  176,624.68 

Total  net  premiums  written  (other  than  per- 
petual) $     784,716.96   $        602,096.62  1,386,813.58 

Deposit  premiums  written  on  perpetual  risks  (gross)   250.00 


Fire  and  Marine  Insurance  Companies 


61 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,665.90  accrued 

interest  on  bonds  acquired  during  1916  $  107,584.10 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,304.49 

Gross  interest  from  all  other  sources: 

Branch  office  bank  balances    95.04 

Deferred  settlements   1.05 


Total  gross  interest  $  109,984.68 

Perpetual  permits,  transfer  fees,  and  earned  deposits       17.00 

From  agents'  balances  previously  charged  off   316.86 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  4,921.32 

Stocks   48,437.50 

  53,358.82 


Total  income      $  1,550,740.94 


Sum  of  both  amounts--.     $  4,299,934.17 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $     464.554.87  $  364,828.66 

Deduct  amount  received  for  salvage:  fire,  $3,332.04; 
marine  and  inland,  $23,052.60;  reinsurance:  fire, 

$102,966.91;  marine  and  inland,  $53,502.95                     106,298.95  76,555.55 


Net  amount  paid  policyholders  for  losses  $     358,255.92   $       288,273.11  646,529.03 

Expenses  of  adjustment  and  settlement  of  losses   10,783.87 

Commissions  or  brokerage     261,241.72 

Allowances  to  agencies  for  miscellaneous  agency  expenses     22,183.72 

Salaries  ($19,791.01)  and  expenses  ($10,263.04)  of  special  and  general  agents   30,054.05 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees      26,545.27 

Rents,  for  company's  occupancy  of  its  own  buildings    3,838.74 

Advertising,  $1,609.25;  printing  and  stationery,  $8,816.71   10,425.96 

Postage,  telegrams,  telephone,  and  express    3,582.19 

Legal  expenses       1,384  .87 

Furniture  and  fixtures       649.14 

Maps',  including  correction?     1,461.02 

Underwriters'  boards  and  tariff  associations     12,888.94 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  5,120.72 

Inspections  and  surveys   1,645.18 

State  taxes  on  premiums     18,146.85 

Insurance  department  licenses  and  fees     5,883.77 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3,229.91 

Federal  stamp  tax     3,631 .13 

Pennsylvania  tax  on  capital  stock     5,601 .14 

Municipal  licenses..    1,966.56 


Other  disbursements: 

Registration  of  stock  $  50.00 

Subscriptions    23.50 


14,428.74 


73,50 


Deposit  premiums  returned       70.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   75,000 .00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1,125.00 


Total  disbursements  $  1,153,062.28 


Balance         ._$  3,146,871.89 
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LEDGER  ASSETS. 

Book  value  of  bonds  ($2,574,862.78)  and  stocks  ($194,671.50)  $  2,769,534.28 

Cash  in  company's  office   43.87 

Deposits  in  trust  companies  and  banks  not  on  interest   12,408.46 

Deposits  in  trust  companies  and  banks  on  interest   164,458.16 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   194,786.86 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  4,409.98 

Bills  receivable,  taken  for  marine  and  inland  risks   950.66 

Amount  recoverable  for  reinsurance  on  paid  losses   279.62 

Total  ledger  assets,  as  per  balance  S  3,146,871.89 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   35,177.06 

Gross  assets  $  3,182.048.95 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916_$  4,409 .98 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities. .  15,993.05 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   60,807.28 

  81,210.31 


Total  admitted  assets  $  3,100,838.64 


LIABILITIES. 


Murine  and 
Fire.  Inland. 


Gross  losses  adjusted  and  unpaid  $        8,340.00  $  

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense,  plus  $25,000.00  reserve  for  losses  incurred 

prior  to  December  31st  of  which  no  notice  had  been 

received  on  that  date  .'   123,159.00  213,250.00 

Gross  claims  for  losses  resisted   10,250.00   


Deduct  reinsurance  due  or  accrued..  ....  _.   

$     141,749.00  $ 
38,603.00  .... 

213,250.00 

Net  amount  of  unpaid  losses  and  claims  

$     103,146.00  $ 

213,250.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $1,267,780.23;  unearned  premiums  $  666,956.04 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $126,833.03;  un- 


earned premiums  (50  per  cent)   63,416.52 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $146,647.36;  unearned  pre- 
miums (50  and  100  per  cent)   79,935.63 


Total  unearned  premiums  as  computed  above   810,308.19 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   16.831 .13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  .   30,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   7,500.00 

Contingent  fund   417,803.32 


Total  amount  of  all  liabilities  except  capital  $  1,600,838.64 
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Capital  actually  paid  up  in  cash. 
Surplus  over  all  liabilities  


750,000.00 
750,000.00 


Surplus  as  regards  policyholders  $  1,500,000.00 


Total  liabilities  $     3 , 100 , 838 . 64 


RISKS  AND  PREMIUMS. 

Fire  Risks 

In  force  on  the  31st  day  of  December,  1915  $  126,480,798 

Written  or  renewed  during  year   128,526,056.00 

Excess  of  original  premiums  over  amount  received  for  reinsurance. .1   


Gross  Pre- 
miums Thereon. 
00   %  1,339,491.87 
1,272,500.73 
10,905.60 


Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  year  $  156,252,741.00  $ 

Deduct  amount  reinsured  


Written  or  renewed  during  year. 


Dedvict  amount  reinsured.. 
Net  amount  in  force. 


$  255,006,854.00 

$ 

2,622,898.20 

98,754,113.00 

1,030,069.29 

%  156,252,741.00 

$ 

1,592,828.91 

29,204,263.00 

325,048.68 

$  127,048.478.00 

$ 

1,267,780.23 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

$  15,855,630.00 

% 

314,242.41 

104,003,448.00 

778,721.30 

$  119,859,078.00 

% 

1,092,963.71 

99,093,964.00 

711,406.86 

$  20,765,114.00 

$ 

381,556.85 

3,889,151.00 

108,076.46 

$  16,875,963.00 

$ 

273,480.39 

Perpetual  risks  not  included  above,  $621,550.00;  deposit  premiums  on  same. 


18.701.25 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 


Year 

Written .  Term . 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years.  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years.  _ 

Over  five  years  

Advance  premiums.  


Perpetual  risks. 


Amount 

Less  Rein- 

Covered. 

surance. 

.$ 

50,233,408.00 

$ 

493,492.35 

1,007.548.00 

7,152.45 

325,634.00 

2,347.63 

14,496,760.00 

141,538.03 

17,380,218.00 

166,431  38 

21,427,616.00 

196,301.14 

264,990.00 

2,666.97 

204.368.00 

1,989.62 

209,904.00 

2,295.44 

116,020.00 

1,224.58 

3,147,097.00 

39,082.33 

3,495,189.00 

40,641.91 

3,719,869.00 

44,667.83 

4,480,256.00 

51,136.31 

6,221,358.00 

72,812.97 

192,881.00 

2,813.54 

125,362.00 

1,185.75 

.$ 

127,048,478.00 

$ 

1,267,780.23 

621,550.00 

18,701.25 

127,670,028.00 

$ 

1,286,481.48 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One  half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
246,746.17 
1,788.11 
1,760.72 
23,589.67 
83,215.69 
163,584.28 
333.37 
746.11 
1.434.65 
1,071.51 
3,908.23 
12,192.57 
22,333.91 
35,795.42 
65,531.67 
1.738.21 
1,185.75 


$        666,956  04 
16,831.13 


683, 787.1 1 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,779,975.67. 

Total  dividends  declared  since  commencing  business — cash,  $435,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  i  nstallment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $42,800.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  Statement  by  any 
insurance  department.    Yes,  Pennsylvania  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire. 

Gross  risks  written  $     1 , 213 , 690 .00 

Less  $220,225.00  risks  canceled,  and  $307,631.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   527,856.00 

Net  risks  written  $  685,834.00 


Gross  premiums  on  risks  written  $         11,281  .27 

Less  $1,401.03  return  premiums,  and  $3,682.81  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   5,083.84 


Net  premiums  received  $  6,197.43 


Losses  paid  (deducting  salvage)  $  4,917.29 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,897.24 


Net  losses  paid  $  3,020.05 


Losses  incurred    $  5,376.54 

on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,097.24 


Net  losses  incurred. 


$  3,279.30 
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THE  AMERICAN  INSURANCE  COMPANY. 

Incorporated  February  20,  1846.  Commenced  Business  April  1,  1846. 

P.  L.  Hoadley,  President. 
F.  Hoadley,  Secretary.  A.  C.  Cyphers,  Treasurer. 

Home  Office,  70  Park  Place,  Newark,  New  Jersey. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $   10,912,663 .57 

INCOME. 

Fire  Marine  and 

and  Tornado.  Inland. 

Gross  premiums  $  6,375,687.75   $  349,587.83 

Deduct  reinsurance  premiums:  fire,  $922,016.19;  marine 
and  inland,  $15,353.34;  return  premiums:  fire,  $1,- 

003,226.44;  marine  and  inland,  $71,199.31  '_-    1,925,242.63  86,552.65 


Total  net  premiums  written  (other  than  per- 
petual) $  4,450,445.12    $  263,035.18 


4,713,480.30 


Gross  interest  on  mortgage  loans  $  97,296.67 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,667.62  accrued 

interest  on  bonds  acquired  during  1916   321,149  .38 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,056.27 

Gross  interest  from  accounts  receivable   424  .91 

Gross  rents  from  company's  property,  including  $21,814.00  for  com- 
pany's occupancy  of  its  own  buildings   27,268.40 


Total  gross  interest  and  rents   452,195.63 

Income  tax  on  salaries  withheld  at  source   302.95 

Borrowed  money  (gross)   184.20 


Total  income    ■_  $  5,166,163. 


Sum  of  both  amounts  1  $  16,078,826.65 

DISBURSEMENTS. 

Fire  Marine  and 

and  Tornado.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$282,365.74  occurring  in  previous  years)  $  2,662,069.65   $  108,619.10 

Deduct  amount  received  for  salvage:  fire,  $11,465.74; 

marine  and  inland,   $2,739.31;  reinsurance:  fire, 

$484,471.47;  marine  and  inland,  $3,446.14   495,937.21  6,185.45 


Net  amount  paid  policyholders  for  losses  $  2,166,132.44    $  102,433.65 


    2,268,566.09 

Expenses  of  adjustment  and  settlement  of  losses   76,154.53 

Commissions  or  brokerage   1,079,620.66 

Salaries  ($89,733.35)  and  expenses  ($65,216.13)  of  special  and  general  agents   154,949.48 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  home  office  and  de- 
partment employees   224,877.37 

Rents,  including  $21,814.00  for  company's  occupancy  of  its  own  buildings   24,903.92 

5— Part  II— Ins.  1917. 
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Advertising,  $1,816.39;  printing  and  stationery,  $47,416.09  $  49,232.48 

Postage,  telegrams,  telephone,  and  express   31,480.27 

Legal  expenses   33.66 

Furniture  and  fixtures   2,766.32 

Maps,  including  corrections   9,022.48 

Underwriters'  boards  and  tariff  associations   31,186.23 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  30,750.04 

Inspections  and  surveys   42,231.14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   846.42 

Taxes  on  real  estate   10,582.65 

State  taxes  on  premiums   78,198.13 

Insurance  department  licenses  and  fees   27,092.09 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  6,272.54 

Municipal  taxes  and  licenses   8,646.83 

Federal  stamp  tax   24 , 655  .59 

  39,574.96 

Other  disbursements : 

Auditing  $  4,159.68 

Maintenance  of  office  buildings,  including  heat  and  light   9,855.05 

Collecting  premium  notes   2,556.38 

Commercial  agency     2,844.45 

Premiums  on  surety  bonds  and  liability  insurance   652.84 

Interest  on  deferred  balances  due  treaty  companies   457.56 

  20,525.96 

Appraisal  fees  (mortgage  loans)   1,043.35 

Income  taxes  on  salaries  withheld  at  source   303.05 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year  $330,000.00) ..  320,000.00 

Paid  policyholders  for  interest  or  dividends  (amount  declared  during  year)   49.00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   792.56 

Agents'  balances  charged  off   3,381.47 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   16,439.06 

Total  disbursements  $  4,544,603.37 

Balance  $  11,534,223.28 


LEDGER  ASSETS. 

Book  value  of  real  estate  '.  $  474,731.80 

Mortgage  loans  on  real  estate,  first  liens   1,898,031 .00 

Book  value  of  bonds  ($4,552,002.85)  and  stocks  ($3,011,445.55)   7,563,448.40 

Cash  in  company's  office   670.56 

Deposits  in  trust  companies  and  banks  not  on  interest   25,000.00 

Deposits  in  trust  companies  and  banks  on  interest   380,824  .94 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916  ..   703,213.67 

Agents'  balances  representing  business  written  prior  to  October  1,  1916. -  12,781 .35 

Bills  receivable,  taken  for  fire  risks   475,521 .56 

Total  ledger  assets,  as  per  balance  $  11,534,223.28 

NON-LEDGER  ASSETS. 

Interest  due  ($4,173.13)  and  accrued  ($25,762.25)  on  mortgages  $  29,935.38 

Interest  accrued  on  bonds   65,656.26 

Rents  due  on  company's  property  or  lease   150.50 

Total   95,742.14 

Reinsurance  recoverable  on  paid  losses   4,477.68 


Gross  assets. 


.$  11,634,443.10 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916. $         12,781 .35 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   39,761.29 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  -  56,940.31 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   174,438.40 

Excess  of  bills  receivable  (less  past  due)  over  unearned  premiums 

thereon     65,298.58 

 I  349,219.93 

Total  admitted  assets  $   1 1 , 285 , 223 . 1 7 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
§30, 000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   $  435,752.27 

Gross  claims  for  losses  resisted   27,199.25 


Total   .$  462,951.52 

Deduct  reinsurance     97,497.19 


Net  amount  of  unpaid  losses  and  claims  8  365,454.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  110,175,873.22;  unearned  premiums  $  5,343,308.48 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $251,543.25;  un- 
earned premiums  (50  per  cent)   125,771.63 


Total  unearned  premiums  as  computed  above   5,469,080.11 

Dividends  declared  and  unpaid  to  stockholders,  S90.000.00;  to  policyholders,  $114.00   90, 114 .00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  (estimated)   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   70,000.00 

Contingen:  commissions  or  other  charges  due  or  accrued  (estimated)   5,000.00 

Funds  held  under  reinsurance  treaties   5,479.09 

Income  tax  on  salaries  withheld  at  source   -  174.90 

Commissions  on  farm  premiums  (payable  when  notes  become  due)   23,493.28 

Special  reserve  fund  (see  chapter  258,  Laws  of  1908,  State  of  New  Jersey)   300,000.00 


Total  amount  of  all  liabilities,  except  capital  8  6,333,795.71 

Capital  actually  paid  up  in  cash  S  1,000,000.00 

Surplus  over  all  liabilities   3,951,427.46 


Surplus  as  regards  policyholders   4,951,427.46 


Total  liabilities     $  11,285,223.17 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  1,126,931,351.00  $  11,109,248.87 

Written  or  renewed  during  year    641,686,772.00  6,375,687.75 


Totals  l  I  1,768,618,123.00   $  17,484,936.62 

Deduct  those  expired  and  marked  off  as  terminated   586,196,892.00  5,815,699.27 


In  force  at  end  of  year  §  1,182,421,231.00   $  11,669,237.35 

Deduct  amount  reinsured     151,868,294.00  1,493,364.13 


Net  amount  in  force. 


S  1,030,552,937.00   $  10,175,873.22 
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'Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $        8,313,693.00  $  175.708.02 

Written  or  renewed  during  year                                                               22,825,757.00  349,587.83 


Totals  $  31,139,450.00  $  525,295.85 

Deduct  those  expired  and  marked  off  as  terminated   16,926,452.00  269,237.15 

In  force  at  end  of  year  ___$  14,212,998.00  $  256,058.70 

Deduct  amount  reinsured     :   370,998.00  4,515.45 


Net  amount  in  force  $      13,842,000.00   $  251,543.25 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  le 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 
Covered. 
181,132,208.00 
2,312,780.00 
2,453,530.00 
139,157,411.00 
159,861,952.00 
179.515,584.00 
727,016.00 
646,907.00 
1,056,593.00 
1,043,377.00 
62,270,245.00 
■70,414,140.00 
75,548,817.00 
76,312,300.00 
78,100,077.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,780,168.93 
13,213.51 
16,739.89 
1,187,921.67 
1,352,916.22 
1,496,546.28 
7,694.02 
5,988.51 
10,415.22 
10,268.40 
736,815.89 
700,081.00 
916,988.35 
956.034.58 
984,080.75 


Fraction  Unearned. 

One-half  .$ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  


Amount  of 
Premiums 
Unearned. 
890.084.47 
3,303.38 
12,554.92 
197,986.95 
676,458.11 
1,247,121.90 
961.75 
2,245.69 
6,509.50 
8,984.85 
73,681.59 
210,024.30 
458,494.18 
669,224.21 
.  885,672.68 


Totals  $1,030,552,937.00   $  10,175,873. 


$  5,343,; 


.48 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
.  $63,213,482.05. 

Total  dividends  declared  since  commencing  business— cash,  $5,158,058.26;  stock,  $600,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $480,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $227,481.12. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $86,605.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $68,900.00. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 

the  Western  Department  Manager,  who  also  holds  a  title  as  Vice  President  and  receives  in  addition 

to  salary  a  contingent  commission  on  profits. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Gross  risks  written..  _  .  _  .  .       __  ...                                   .    _  .._$ 

Less  $463,349  risks  canceled,  and  $465,823  reinsurance  in  companies 
authorized  in  the  State  of  North  Carolina.—  .              ...  .  .. 

Fire  Risks. 
2,868,711.00 

907.732.00 

$ 

Tornado. 
85,675.00 

21,440.00 

Net  risks  written         .           ...           ...    ._     ...  .___..$ 

1,960,979.00 

$ 

64,235.00 

Gross  premiums  on  risks  written           ...    ....    .......  ..$ 

Less  $5,381.38  return  premiums  and  $4,684.95  premiums  for  reinsurance 
in  companies  authorized  in  the  State  of  North  Carolina..  ...  . 

36,718.62 
9,942.16 

$ 

465.93 
124.17 

Net  premiums  received                                ...                ...  _..$ 

26,676.46 

$ 

341.76 

Losses  paid  (deducting  salvage)               .....    ..                .        .  $ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina.    .    ....                           _    ....  ....  .. 

14,277.71 
1,468.61 

$ 

3.35 

Net  losses  paid  $ 

12,809.10 

$ 

3.35 

Losses  incurred              .  .                   ..           ...  ...               ...  .$ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina     ...     

13,984.78 
1,178.19 

$ 

3.35 

Net  losses  incurred      $ 

12,806.59 

$ 

3.35 

AMERICAN  CENTRAL  INSURANCE  COMPANY. 

Incorporated  February,  1853.  Commenced  Business  February,  1853. 

B.  G.  Chapman,  Jr.,  Secretary.  B.  G.  Chapman,  Jr.,  Vice  President. 

Home  Office,  816  Olive  Street,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,797,324.64 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums..   $  5,581,677.71  $  373,127.95 

Deduct    reinsurance    premiums:    fire,  $3,198,130.78; 
marine  and  inland,  $97,713.50;  return  premiums: 

fire,  $553,232.07;  marine  and  inland,  $8,445.67   3,751,362.85  106,159.17 

Total  net  premiums  written  (other  than  per- 
petual)     $  1,830,314.86   $  266,968.78 

    2,097,283.64 

Gross  interest  on  mortgage  loans  $  1,500.00 

Gross  interest  on  collateral  loans     2,056.89 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,804.17  accrued 

interest  on  bonds  acquired  during  1916    136,697.84 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  8,041 .84 

Gross  interest  from  all  other  sources   4,302.27 

Total  gross  interest  $.  152,598.84 

From  agents'  balances  previously  charged  off   1,531.23 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  3,860.00 

Stocks   6,570.14 

 '  10,430.14 


Total  income  $  2,261,843.85 


Sum  of  both  amounts  $  7,059,168.49 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$261,479.91  occurring  in  previous  years)  $  2,696,502.33  $  159,823.45 

Deduct  amount  received  for  salvage:  fire,  $29,770.02; 

reinsurance:  fire,  $1,539,318.50;  marine  and  inland, 

$24,944.01;  discount:  fire,  $158.52                                 1,569,247.04  24,944.01 


Net  amount  paid  policyholders  for  losses  $  1,127,255.29    $  134,879.44 


    1,262,134.73 

Expenses  of  adjustment  and  settlement  of  losses   25,729.71 

Commissions  or  brokerage   456,813.15 

Allowances  to  agencies  for  miscellaneous  agency  expenses   5,801.42 

Salaries  ($88,399.45)  and  expenses  ($37,994.09)  of  special  and  general  agents   126,393.54 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  60,799.16 

Rents   11,651.88 

Advertising,  $3,365.25;  printing  and  stationery,  $20,404.06   23,769.31 

Postage,  telegrams,  telephone,  and  express   13,367.67 

Legal  expenses   714.51 

Furniture  and  fixtures   3,687.44 

Maps,  including  corrections   5,117.52 

Underwriters'  boards  and  tariff  associations   18,266.75 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. .  3,266.34 

Inspections  and  surveys   16,839.89 

State  taxes  on  premiums   39,000.11 

Insurance  department  licenses  and  fees   8,792.87 

Federal  corporation  tax   65.36 

All  other  licenses,  fees,  and  taxes   19,037.51 

Other  disbursements: 

Auditors' fees  $  1,003.66 

Premiums  on  surety  bonds  and  insurance   961 .79 

  1,965.45 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $30,000.00)-.  29,992.50 

Agents'  balances  charged  off   2,909.53 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  13,174.38 

Stocks   333,416.59 

  346,590.97 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   .  7,416.45 


Total  disbursements  $     2,490,123  .77 


Balance. 


$  4,569,044.72 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  .$  25,000.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   79,500.00 

Book  value  of  bonds  ($2,800,590.08)  and  stocks  ($438,028.11)   3,238,618.19 

Cash  in  company's  office   22,331 .39 

Deposits  in  trust  companies  and  banks  not  on  interest   24,045.38 

Deposits  in  trust  companies  and  banks  on  interest   533,161 .85 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1916   438,967.52 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_  7,420.39 

Certificates  of  deposit   200,000.00 

Total  ledger  assets,  as  per  balance  $  4,569,044.72 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  300  .00 

Interest  accrued  on  bonds   37,827.76 

Interest  accrued  on  collateral  loans   905.63 

Interest  accrued  on  certificate  of  deposit   1,445.82 

Total  $  40,479.21 

Reinsurance  recoverable  on  paid  losses   13,145.00 


Gross  assets  $  4,622,668.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1915_$  7,420  .39 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  70,666.99 

Book  value  of  ledger  assets  over  market  value   401,747  .62 

  479 . 835 . 00 


Total  admitted  assets  $  4,142,833.93 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)    92,811 .45 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$15,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   386,458.35 

Gross  claims  for  losses  resisted   29,870.60 

Total    $  509,140.40 

Deduct  reinsurance   257,386.16 

Net  amount  of  unpaid  losses  and  claims  $  251,754.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $3,396,535.91;  unearned  premiums  $  1,736,727.38 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $102,518.41;  un- 
earned premiums  (50  per  cent)   51,259.20 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $57,540.79;  unearned  premiums 
50  and  100  per  cent  )   31,037  .93 

Total  unearned  premiums  as  computed  above   1,819,024.51 

Dividends  declared  and  unpaid  to  stockholders   920.98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,398.63 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  .   35,000.00 

Total  amount  of  all  liabilities  except  capital  $     2.110  098.36 
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Capital  actually  paid  up  in  cash  *  $  1,000,000.00 

Surplus  over  all  liabilities   1,032,735.57 

Surplus  as  regards  policyholders  %  2,032,735.57 

Total  liabilities  $  4,142,833.93 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  786,649,847.00  $  7,850,568.23 

Written  or  renewed  during  year                                                          551,626,505.00  5,581,677.71 

Excess  of  original  premiums  over  amount  received  for  reinsurance   56,435.37 

Totals  1  1,338,276,352.00  $  13,488,681.31 

Deduct  those  expired  and  marked  off  as  terminated                             530,775,726.00  5,576,176.53 

In  force  at  end  of  year   807,500,626.00  $  7,912,504.78 

Deduct  amount  reinsured                                                                   458,476,803.00  4,515,968.84 

Net  amount  in  force  $     349,023,823.00  $  3,396,535.94 


Marine  and  Gross  Prc- 

Inland  Risks.  mmms  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $        2,739,639.00  $  61,627.53 

Written  or  renewed  during  year                                                             31,043,833.00  373,127.95 

Totals  $      33,783,472.00  $  434,755.48 

Deduct  those  expired  and  marked  off  as  terminated                              20,676,299.00  200,064.59 

In  force  at  end  of  year  $      13,107,173.00  $  234,690.89 

Deduct  amount  reinsured                                                                     4,954,029.00  74,631.69 

Net  amount  in  force  $        8,153,144.00  $  160,059.20 


Year 
Written. 


Term. 


In  1916 

1 

year  c 

In  1915 

2 

In  1916 

2 

years 

In  1914 

3 

years 

In  1915 

3 

In  1916 

3 

In  1913 

4 

years 

In  1914 

4 

years 

In  1915 

4 

years 

In  1916 

4 

years 

In  1912 

5 

years 

In  1913 

5 

In  1914 

5 

years 

In  1915 

5 

years 
years. 

In  1916 

5 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 

Amount  Less  Rein-  Premiums 

Covered.  surance.  Fraction  Unearned.  Unearned. 

I    104,964,889.00  $     1,057,956.25  One-half  $  528,978.13 

924,669.00  5,624.79  One-fourth   1,406.19 

758,911.00  4,958.56  Three-fourths   3,718.92 

55,193,882.00  485,698.02  One-sixth   80,949.67 

57,841,570.00  527,147.67  One-half   263.573.84 

63,521,652.00  563,995.12  Five-sixths   469,995.94 

485,265.00  5.581.17  One-eighth   697.64 

322,793.00  3,141.16  Three-eighths   1,177.94 

365,519.00  3,422.51  Five-eighths   2,139.06 

180,471.00  1,956.88  Seven-eighths   1,712.27 

11,870,016.00  130,804.29  One-tenth   13,080.43 

12,338,983.00  140,839.35  Three-tenths   42,251.80 

14,137,335.00  150,996.32  One-half   75,498.16 

13,235,408.00  157,125.37  Seven-tenths   109,987.76 

12,882,460.00  157,288.48  Nine-tenths   141,559.63 


Totals. 


$  1,736,727.38 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$58,101,390.27. 

Total  dividends  declared  since  commencing  business — cash,  $4,017,931.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $962.50. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Majority  of  stock  owned  by  Commercial  L^nion  Assurance  Company,  Limited, 
of  London. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department.  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written     ...$  5,723,136.00 

Less  $924,727.00  risks  canceled,  and  $2,908,113.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   3,832,840.00 

Net  risks  written        $  1,890,296.00 

Gross  premiums  on  risks  written    $  29,950.49 

Less  $5,927.70  return  premiums;  and  $13,893.76  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina.     19,821.46 

Net  premiums  received     ...$  10,129.03 

Losses  paid  (deducting  salvage)      $  17,433.33 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  12,454  .21 

Net  losses  paid.  ._   $  4,979.12 


Losses  incurred       $  19,359.29 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  13,414 .47 


Net  losses  incurred. 


.%  5,944.82 
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AMERICAN  EAGLE  FIRE  INSURANCE  COMPANY. 

Incorporated  August,  1915.  Commenced  Business  August,  1915. 

Henry  Evans,  President. 
James  A.  Swinnerton,  F.  R.  Millard,  Ernest  Sturm,  John  W.  Robb,  Secretaries. 
Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  .11,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,404,502.71 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,660,488.22  $  96,963.99 

Deduct  reinsurance  premiums:  fire,  $1,862,554.14;  ma- 
rine and  inland,  $62,849.14;  return  premiums,  fire, 

$393,239.87;  marine  and  inland,  $17,459.33                   2,255,794.01  80,308.47 

Total  net  premiums  written  (other  than  per- 
petual)— $     404,694.21    $  16,655.52 

    421,349.73 

Gross  interest  on  bonds  and  dividends  on  stocks  $  129,139.87 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,929.87 

Gross  interest  from  Western  Adjustment  and  Inspection  Company   12.00 

Total  gross  interest   134,081 .74 

From  other  sources: 

The  Willys-Overland  Company,  $15,000,000.00  convertible  7  per 

cent  preferred  stock  syndicate  $  1,982.72 

City  of  Paris  5-year  6  per  cent  gold  bonds  syndicate   561 .72 

  2,544.44 

Borrowed  money  (gross)   1,138,448.61 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,818.00 

Stocks   7,112.00 

  9,930.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  -  $  9,200.00 

Stocks.    24,883.00 

  34,083.00 

Total  income  $  1,740,437.52 

Sum  of  both  amounts  $  4,144,940.23 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$20,029.75  occurring  in  previous  years)  $     577,126.58   $  13,055.53 

Deduct  amount  received  for  salvage:  fire,  $3,601.59; 

marine  and  inland,  $403.84;  reinsurance:  fire,  $465,- 

021.71;  marine  and  inland,  $10,123.83                             468,623.30  10,527.67 


Net  amount  paid  policyholders  for  losses  $     108,503.28   $  2,527.86 

    111,031.14 
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Expenses  of  adjustment  and  settlement  of  losses  $  2,300.19 

Commissions  or  brokerage  (small  expense  due  to  overriding  reinsurance  commission 

received  of  $90,000.00)   287.86 

Allowances  to  agencies  for  miscellaneous  agency  expenses   194.90 

Salaries  ($7,685.35)  and  expenses  ($7,064.85)  of  special  and  general  agents   14,750.20 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   22,756.24 

Rents   3,173.34 

Advertising,  $2,510.69;  printing  and  stationery,  $3,939.94   6,450.63 

Postage,  telegrams,  telephone,  and  express   3,128.51 

Legal  expenses   55.62 

Furniture  and  fixtures     859.73 

Maps,  including  corrections   2,267.08 

Underwriters'  boards  and  tariff  associations   3,839.10 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  980.78 

Inspections  and  surveys   2,330.93 

State  taxes  on  premiums   3,066.10 

Insurance  department  licenses  and  fees   2,063.16 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  43.16 

Federal  emergency  tax   1,572.47 

Municipal  taxes   998.98 

  2,614.61 

Other  disbursements: 

Mercantile  agencies  ,  $  224.84 

Exchange   78.31 

Subscriptions  to  papers   104  .88 

Investment  expenses  (other  than  real  estate)   55.69 

  463.72 

Federal  income  tax  withheld  at  source   .50 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   120,000.00 

Borrowed  money  repaid  (gross)   803,448 .61 

Interest  on  borrowed  money   8,786.52 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,132.00 

Stocks  ,     12,676.00 

  13,808.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  750.00 

Stccks  .  _"  45,942.00 

  46,692.00 

Total  disbursements  $  1,265,349.47 

Balance  $  2,879,590.76 

LEDGER  ASSETS. 

Book  value  of  bonds  ($650,140.00)  and  stocks  ($1,691,050.00)  $  2,341,190.00 

Deposits  in  trust  companies  and  banks  on  interest   300,127.75 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   235,776.05 

Agents'  balances  representing  business  written  prior  to  October  1,  1910.  2,496.96 

Total  ledger  assets,  as  per  balance  $  2,879,590.76 

NON-LEDGER  ASSETS. 

Interest  due  ($1,500.00)  and  accrued  ($5,795.84)  on  bonds  $  7,295.84 

Interest  accrued  on  bank  balances   20.50 

Total    7,31.6.34 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   18,037  .50 


Gross  assets. 


$  2,904,944.60 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  2,496.96 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.  -  15,596.00 

 $  18,092.96 

Total  admitted  assets  $  2,886,851.64 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$20,905.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $  150,891.34 

Deduct  reinsurance   124,658.58 

Net  amount  of  unpaid  losses  and  claims  $  26,232.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $475,020.89;  unearned  premiums  $  310,339.88 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $16,168.26;  un- 
earned premiums  (50  per  cent)   8,084.13 

Total  unearned  premiums  as  computed  above   318,424.01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement..   8,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   3,057.51 

Due  and  to  become  due  for  borrowed  money   400,000.00 

Total  amount  of  all  liabilities,  except  capital  $  757,214.28 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1,129,637.36 

Surplus  as  regards  policyholders   2,129,637.36 

Total  liabilities  $  2,886,851.64 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915. -   $   55,074,891.00  $  511,783.24 

Written  or  renewed  during  year                                                          283,760,027.00  2,660,488.22 


Totals    $  338,834,918.00  $  3,172,271.46 

Deduct  those  expired  and  marked  off  as  terminated                              76,147,111.00  673,311.90 

In  force  at  end  of  year  $  262,687,807.00  $  2,498,959.56 

Deduct  amount  reinsured                                                                   210,680,904.00  2,023,938.67 


Net  amount  in  force  $   52,006,903.00   $  475,020.89 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon . 

In  force  on  the  31st  day  of  December,  1915  $        133,030.00  $  3,991.69 

Written  or  renewed  during  year                                                             3,549,248.00  96,963.99 


Totals  $     3,682,278.00   $  100,955.68 

Deduct  those  expired  and  marked  off  as  terminated   685,234.00  19,474.83 


In  force  at  end  of  year  $     2,997,044.00   $  81,480.85 

Deduct  amount  reinsured   2,405,994.00  65,312.59 


Net  amount  in  force    $        591,050.00   $  16,168.26 
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RECAPITULATION  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1916  2  years  

In  1915  3  years  

In  1916  3  years  

In  1916  4  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years   

Advance  premiums  


Totals. 


Amount 
Covered. 
.$     24,311,067.00  $ 
1,321,382.00 
4,659,236.00 
17,053,602.00 
362,941.00 
842,130.00 
2,958,010.00 
8,780.00 
489,755.00 

.$     52,006,903.00  t 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  234,828.65 
3,368.90 
37,211.19 
148,066.93 
1,784.28 
9,767.85 
36,732.94 
82.33 
3,177.82 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  115,467.45 

Three-fourths   2,464.61 

One-half   23,347.26 

Five-sixths   123,554.60 

Seven-eighths   1,558.09 

Seven-tenths   7,621.27 

Nine-tenths   33,074.86 

Prorata   73.92 

100  per  cent   3,177.82 


475,020.89 


310,339.88 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$544,801.27. 

Total  dividends  declared  since  commencing  business — cash,  $120,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $550,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $6,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  9,935  shares  are  owned  by  the  American  Eagle  Investing  Company,  Inc., 
a  business  corporation  of  the  State  of  New  York  (not  an  insurance  company). 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  No; 
4,000  shares  New  York  Central  Railroad  Company  on  deposit  as  collateral  for  loan. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.       Tornado  Risks. 


Gross  risks  written                .  .        .                         .   .  .. 

$ 

5,352,275.00 

$ 

550,480.00 

Less  $128,195.00  risks  canceled,  and  $4,484,033.00  reinsurance  in  com 

panics  authorized  in  the  State  of  North  Carolina     

4,171,094.00 

441,134.00 

Net  risks  written   _                      .  .   

$ 

1,181,181.00 

$ 

109,346.00 

Gross  premiums  on  risks  written                   .  .    . 

$ 

41,755.89 

$ 

525.00 

Less  $3,213.40  return  premiums,  and  $30,036.44  premiums  for  reinsur 

ance  in  companies  authorized  in  the  State  of  North  Carolina  

32,819.84 

430.00 

Net  premiums  received   -    

$ 

8,936.05 

$ 

95.00 

Losses  paid  (deducting  salvage)  $  3,901 .42  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina       2,638.07  . 


Net  losses  paid. 


$  1,263.35  $. 
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Fire  Risks.  Tornado  Riskt 

Losses  incurred    $  5,323.49  $  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   3,789.97    


Net  losses  incurred  $  1,533.52  $. 


THE  AUTOMOBILE  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 

Incorporated  June  13,  1907.  Commenced  Business  April,  1913. 

M.  G.  Bttlkeley,  President. 
J.  Scofield  Rowe,  Secretary.  C.  H.  Remington,  Treasurer. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,371,531.05 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $     848,024.32  $  1,404,304.01 

Deduct  reinsurance  premiums:  fire,  $187,068.16  marine 
and  inland,  $153,445.74;  return  premiums:  fire,  $146.- 

288.80;  marine  and  inland,  $292,116.65   333,356.96  445,562.39 

Total  net  premiums  written  (other  than  per- 
petual)...  .  1...$     514,667.36   $  958,741.62 

    1,473,408.98 

Gross  interest  on  mortgage  loans  .  $  4,726.61 

Gross  interest  on  collateral  loans   9,357.57 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $848.96  accrued 

interest  on  bonds  acquired  during  1916   48.268.54 

Gross  interest  on  deposits  in  trust  companies  and  banks   10.946.58 

Gross  interest  from  all  other  sources: 

Philadelphia  Fire  Underwriters  Association   4.65 

Reinsurance  Bureau  of  New  York   50.84 

Total  gross  interest   73 , 354  . 79 

Total  income  $  1,546,763.77 

Sum  of  both  amounts  $     3,918,294  82 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$88,411.69  occurring  in  previous  years)  $     141,339.52    $  424,717.40 

Deduct  amount  received  for  salvage:  fire,  $1,162.42; 

marine  and  inland,   $5,184.04;  reinsurance:  fire. 

$34,106.44;  marine  and  inland,  $6,622.10                          35,268.86  11,806.14 

Net  amount  paid  policyholders  for  losses  $     106,070.66   $  412,911.26 

    518,981.92 
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Expenses  of  adjustment  and  settlement  of  losses  $  15,443.49 

Commissions  or  brokerage   310,307.33 

Allowances  to  agencies  for  miscellaneous  agency  expenses   199.10 

Salaries  (863,169.67)  and  expenses  ($1,842.78)  of  special  and  general  agents. _L   65,01 .245 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    49,301.97 

Rents   12,653.86 

Advertising,  §3,839.31;  printing  and  stationery,  $33,649.68   37,488.99 

Postage,  telegrams,  telephone,  and  express   7,188.11 

Legal  expenses   20.09 

Furniture  and  fixtures  ■_  12,038.98 

Maps,  including  corrections   21,571 .38 

Underwriters'  boards  and  tariff  associations   4,773.18 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  2,502.63 

Inspections  and  surveys   1,553.37. 

State  taxes  on  premiums   10,871 .09 

Insurance  department  licenses  and  fees  :   8,845.67 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $  79.05 

State  tax  on  capital  stock   11,000.00 

Municipal  and  county  tax   685.38 

Internal  revenue  ...  3,185,28 

  14,949.71 

Other  disbursements: 

Sundry  expense  $  2,157.52 

Investment  expense  (on  mortgage  loans)     157.23 

  2,314.75 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $80,000.00)..  70,000.00 

Agents' balances  charged  off   265.17 

Total  disbursements-       $  1,166,283.24 

Balance      $  2,752,011.58 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  145,100.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   396, 750 .00 

Book  value  of  bonds     1,395,905  .00 

Cash  in  company's  office     375.65 

Deposits  in  trust  companier  and  banks  on  interest   521,631.39 

Agents'  balances  representing  business  written  subsequent  to  October  1. 

1916     288,097.01 

Bills  receivable  and  suspense  accounts   2,027.09 

Advance  traveling  expenses   1,600.00 

Claims  on  United  States  Government  for  redemption  of  revenue  stamps  525 .44 

Total  ledger  assets,  as  per  balance  $  2,752,011.58 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  6,076.60 

Interest  accrued  on  bonds   13,031.02 

Interest  accrued  on  collateral  loans     299.68 

Interest  accrued  on  bank  balances     4,534.80 

Total       23,942.10 

Due  from  reinsurance  companies  on  paid  losses   4,100.89 


Gross  assets. 


$  2,780,054.57 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Market  value  of  special  deposits  in  excess  of  corresponding  liabilities. _$  25,570.29 

Book  value  of  ledger  assets  over  market  value   _..  2,025.00 

Bills  receivable  and  suspense  accounts   2,027.09 

Advance  traveling  expense   1,600.00 


-$  31,222. 


Total  admitted  assets  $  2,748,832.1 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  1,487.69 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plu  = 
$13,302.36  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   201,707.93 

Gross  claims  for  losses  resisted   848.01 


Total  $  204,043.63 

Deduct  reinsurance   23,476.67 


Net  amount  of  unpaid  losses  and  claims  $  180,566.96 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $595,818.78;  unearned  premiums  $  370,268.56 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $768,848.54;  un- 
earned premiums  (50  per  cent)   384,424.27 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $22,213.88;  unearned  pre- 
miums (100  per  cent)   22,213.88 


Total  unearned  premiums  as  computed  above   776,906.71 

Dividends  declared  and  unpaid  to  stockholders   20,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,954.01 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  \ipon 

the  business  of  the  year  of  this  statement   52.894.51 

Contingent  commissions  or  other  charges  due  or  accrued   4,655.62 


Total  amount  of  all  liabilities,  except  capital   $  1,039,977.81 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities  .—  708,854.38 


Surplus  as  regards  policyholders   1,708,854.38 


Total  liabilities  S  2,748,832.19 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $    17,051,146.00  $  131,584.99 

Written  or  renewed  during  year                                                           93,875,645.00  848,024.32 

Excess  of  original  premiums  over  amount  received  for  reinsurance   22,198.03 


Totals  $  110,926.791.00   $  1.001,807.34 

Deduct  those  expired  and  marked  off  as  terminated   25,169,338.00  233,298.55 


In  force  at  end  of  year  $   85,757,453.00   $  768,508.79 

Deduct  amount  reinsured   19,641,570.00  172,690.01 

Net  amount  in  force  $    66,115,883.00    $  595,818.78 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   23,249,831 .00  $  539,403.33 

Written  or  renewed  during  year                                                         122,356,733.00  1,404,304.01 

Totals  $  145.606,564.00  $  1,943,707.34 

Deduct  those  expired  and  marked  off  as  terminated                            90,476,116.00  1,105,704.66 

In  force  at  end  of  year  $   55,130,448.00  $  838,002.68 

Deduct  amount  reinsured                                                                  3,492,221.00  46,940.26 

Net  amount  in  force  $   51,638,227.00  $  791,062.42 


recapitulation  of  fire  risks  and  premiums. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less-__$  28,799,150.00 

In  1915  2  years    362,148.00 

In  1916  2  years   1,628,569.00 

In  1914  3  years   968,065.00 

In  1915  3  years   9,261,783.00 

In  1916  3  years   18. 161 ,467 .00 

In  1913  4  years   1,702.00 

In  1914  4  years.   3,708.00 

In  1915  4  years   44,702.00 

In  1916  4  years   82,990.00 

In  1912  5  years   69,834  .00 

In  1913  5  years   98.914.00 

In  1914  5  years   185,957.00 

In  1915  5  years   2,106,544.00 

In  1916  5  years   4,152,236.00 

Over  5  years   52 , 395 . 00 

Advance  premiums   135,719.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  278,148.20 
2,428.41 
16,852.46 
8,621.16 
69,436.88 
144,321.05 
15.04 
46.60 
418.83 
758.57 
704.12 
1,113.27 
2,423.41 
22,963.61 
46,446.83 
351 .35 
768.99 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven- tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Totals   $     66,115,883.00  $ 


595,818.78 


Amount  of 
Premiums 
U nearned. 
139,074.10 
607.10 
12,639.35 
1,436.86 
34,718.44 
120,267.54 
1.88 
17.48 
261.77 
663.75 
70.41 
333.98 
1,211.70 
16,074.53 
41,802.15 
318.53 
768.99 

370,268.56 


general  interrogatories . 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
§2,688,728.42. 

Total  dividends  declared  since  commencing  business — cash,  $148,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $350,000.00. 
What  amount  of  instalment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $41,800.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $3,750.00. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  maiority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  A  majority  of  the  capital  stock  is  owned  by  the  Mtna,  Life  Insurance  Com- 
pany. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  depos  ts?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department.  No. 
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business  in  the  state  of  north  carolina  during  1916. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Gross  risks  written  $        547,504.00   $  300.00 

Less  $49,692.00  risks  canceled,  and  $25,000.00  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   74,692.00   


Net  risks  written  

Gross  premiums  on  risks  written  

Less  $666.57  return  premiums;  and  $128.25  premiums  for  rein 
in  companies  authorized  in  the  State  of  North  Carolina- 


Net  losses  paid- 


Net  losses  incurred  $ 


$ 

472,812.00 

$ 

300.00 

$ 

e 

5,473.61 
794.82 

$ 

86.00 

.$ 

4,678.79 

$ 

86.00 

$ 

398.71 

$ 

2.50 

$ 

855.71 

$ 

2.50 

BOSTON  IJSTSITKANCE  COMPANY. 

Incorporated  December  23,  1873.  Commenced  Business  January  20,  1874. 

Ransom  B.  Fuller,  President.  Freeman  Nickerson,  Secretary. 

Home  Office,  87  Kilby  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,416,492.86 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3,686,966.55  $  4,057,520.78 

Deduct  reinsurance  premiums:  fire,  $843,674.83;  marine 
and  inland,  $675,601.57;  return  premiums:  fire,  $640,- 

167.37;  marine  and  inland,  $325,851.58   1,483,842.20  1,091,453.15 

Total  net  premiums  written  (other  than  per- 
petual) $  2,203,124.35   $  2,966,067.63 

    5,169.191.98 

Gross  interest  on  mortgage  loans  $  19,494.28 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $8,105.65  accrued 

interest  on  bonds  acquired  during  1916   220,915.40 

Gross  interest  on  deposits  in  trust  companies  and  banks   12,006  .84 

Gross  interest  from  all  other  sources: 

Premiums,  notes,  and  accounts   868.89 

Reinsurance  Bureau,  $122.35;  Philadelphia  Board,  $9.30   131 .65 

Gross  rents  from  company's  property,  including  $33,000.00  for  com- 
pany's occupancy  of  its  own  buildings   35,476.36 

Total  gross  interest  and  rents   288,893 .42 

From  other  sources: 

Conscience  money  $  49.00 

Franchise  tax  recovery,  National  Bank  tax  rebate   8,948.59 
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Profit,  home  office  agency,  $4,262.04;  foreign  exchange,  H-,807.48  $  6,069.52 

Income  tax  retained  at  source       615  42 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties  $  15 , 682 .53 

From  agents'  balances  previously  charged  off   957.70 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     15.50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   663 .08 

Total  income  $  5,475,404.21 

Sum  of  both  amounts  $  12,891,897.07 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$618,683.54  occurring  in  previous  years)   $  1,444,766.54   $     1,785,230  67 

Deduct  amount  received  for  salvage:  fire,  $13,505.20; 
marine  and  inland,  $106,617.49;  reinsurance:  fire, 
$339,148.72;  marine  and  inland,  $416,191.41;  dis- 
count: fire,  $257.77;  marine  and  inland,  $408.06  - 


352,911.69 


Marine  and 
Inland. 


523.216.96 


Net  amount  paid  policyholders  for  losses  $  1,091,854.85   $  1,262,013.71 

   $  2,353,868.56 

Expenses  of  adjustment  and  settlement  of  losses   38,178.18 

Commissions  or  brokerage  .   969,697.09 

Allowances  to  agencies  for  miscellaneous  agency  expenses   31,793  .28 

Salaries  ($33,206.88)  and  expenses  ($16,604.80)  of  special  and  general  agents   49,811.68 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    258,132.37 

Rents,  including  $33,000.00  for  company's  occupancy  of  its  own  buildings   39,255.09 

Advertising,  $7,846.32;  printing  and  stationery,  $21,330.96   29,177.28 

Postage,  telegrams,  telephone,  and  express   15,227.38 

Legal  expenses    3,702.11 

Furniture  and  fixtures   2,448.65 

Maps,  including  corrections     4,709.14 

Underwriters'  boards  and  tariff  associations   -  34,267.85 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  18,675.41 

Inspections  and  surveys.    12,904.46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   8,628.44 

Taxes  on  real  estate     8,215.49 

State  taxes  on  premiums   68,905.04 

Insurance  department  licenses  and  fees       14,429.73 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax   $  5,796.03 

Documentary  stamp  tax     16,296.75 

Franchise  tax       15,780.77 

Bond  registration       744  .00 

  38,617.55 

Other  disbursements: 

Discount  on  prepayment  of  marine  premiums  and  accounts  $  2,251.19 

Miscellaneous  expense   24,357.59 

Investment  expense     111.44 

  26,720.22 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   240,000.00 

Agents'  balances  charged  off     792.40 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  569.68 

Bonds      6,501.12 

  7,070.80 

Total  disbursements   J     $  4,275,228.20 


Balance. 


.$  8,616,668.87 
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LEDGER  ASSETS. 

Book  value  of  real  estate    $  513,673.92 

Mortgage  loans  on  real  estate,  first  liens   399,900.00 

Book  value  of  bonds  ($2,458,931.76)  and  stocks  ($3,577,823.79)..   6,036,755.55 

Cash  in  company's  office     20;621.85 

Deposits  in  trust  companies  and  banks  on  interest     554,149.03 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1916       903,099.95 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-  67,497.33 

Bills  receivable,  taken  for  marine  and  inland  risks.    44,792.97 

Bills  receivable,  taken  for  fire  risks     5,000  00 

Reinsurance  recoverable  on  losses  paid     62,768.74 

Deposits  with  boards       2,175.00 

Reinsurance  return  premiums  due     6,234.53 


Total  ledger  assets,  as  per  balance  $  8,616,668.87 


NON-LEDGER  ASSETS. 


Interest  due  ($204.08)  and  accrued  ($2,219.79)  on  mortgages  $  4,249.87 

Interest  due  ($1,000.00)  and  accrued  ($32,706.55)  on  bonds   33,706.55 


Total     37,956.42 


Gross  assets  $  8,654,625.29 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  67,497.33 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   8,511 .66 

Schedule  E,  $3,605.03;  reinsurance  return  premiums,  $639.14   4,244 .17 

Deposits  with  boards       2,175.00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  36,500.00 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   349,073 .55 

Mortgage  loan  and  accrued  interest  in  excess  of  appraisal   2, 145 .08 

  470,146.79 


Total  admitted  assets    $  8,184,478.50 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  35,700.14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $14,- 
937.81  reserve  for  losses  incurred  prior  to  December  31st,  of  which  no 

notice  had  been  received  on  that  date   1,750,326.03 

Gross  claims  for  losses  resisted   72,737.30 


Total    $  1,858,763.47 

Deduct  reinsurance   524,329.87 


Net  amount  of  unpaid  losses  and  claims  $  1,334,433. 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $4,169,137.47  unearned  premiums  $     2, 186, 155  . 16 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  and  inland  navigation  risks,  $1,248,- 
417.29;  unearned  premiums  (50  per  cent)     624,208.65 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $105,877.87;  unearned  pre- 
miums (100  per  cent)   105 , 877 .87 


Total  unearned  premiums  as  computed  above   2.916,241.68 

Dividends  declared  and  unpaid  to  stockholders   120,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  due  or  accrued   3,900.00 
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Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  $  69,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   7,500.00 

Income  tax  retained  at  source   615  .42 

Special  reserve  for  marine  reinsurance   50,000.00 


Total  amount  of  all  liabilities  except  capital  S  4,502,190.70 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities     2,682,287.80 

Surplus  as  regards  policyholders   3,682,287.80 


Total  liabilities  $  8,184,478.50 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  532,961,710.00  $  4,989,099.75 

Written  or  renewed  during  year                                                          394,469,240.00  3,686,966.55 

Totals  S  927,430,950.00  $  8,676,066.30 

Deduct  those  expired  and  marked  off  as  terminated                            321,617,320.00  3,073,118.21 

In  force  at  end  of  year  $  605,813,630.00  $  5,602,948.09 

Deduct  amount  reinsured                                                                   154,796.260.00  1,433,810.62 

Net  amount  in  force  $  451,017,370.00  $  4,169,137.47 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   44,200,413.00  $  1,209,337.29 

Written  or  renewed  during  year                                                          346,849,457.00  4,057,520.78 

Totals    $  391,049,870.00  $  5,266,858.07 

Deduct  those  expired  and  marked  off  as  terminated                           334.972,336.00  3,743,196.14 

In  force  at  end  of  year  $   56,077,534.00  $  1,523,661.93 

Deduct  amount  reinsured                                                                      5,195,065.00  169,366.77 

Net  amount  in  force  $   50,882,469.00  $  1,354,295.16 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term, 
.n  1916  1  year  or  less. 


Ill 
In 

1916 

-Z  years  _.   

...2  years.   

In 

1914... 

...3  years  

In 

1915 

...3  years  

In 

1916 

In 

1913 

...4  years.. 

In  1914  4  years. 

In  1915  4  years. 

In  1916  4  years. 

In  1912  5  years. 

In  1913  5  years. 

In  1914  5  yfars. 

In  1915  5  years. 


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

121,633,783.00 

$  1,214,020 

,41 

1,471,633.00 

9,150. 

22 

1,656,414.00 

11,028 

,77 

63,166,318.00 

494,751 

72 

70,966,971.00 

572,422 

07 

84,264.649.00 

675,200 

.07 

689,958.00 

5,763 

.81 

604,763.00 

5,434 

.12 

696,595.00 

6,735 

.57 

608,925.00 

6,388 

.55 

17,381,958.00 

193,826 

.96 

18,888,393.00 

208,197 

.27 

22,012,623.00 

240,012 

.94 

23,308,587.00 

251,078 

.77 

Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  607,010.21 

One-fourth   2,287.55 

Three-fourths   8,271.58 

One-sixth   82,458.62 

One-half   286,211.04 

Five-sixths   562,666.72 

One-eighth   720.48 

Three-eighths   2,037.80 

Five-eighths   4,209.73 

Seven-eighths   5,589.98 

One-tenth   19,382.70 

Three-tenths   62,459.18 

Five-tenths   120,006.47 

Seven-tenths   175,755.14 
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Year  Amount 

Written.             Term.  Covered. 

In  1916  5  years  $  23,372.789.00 

Over  5  years   284,491.00 

Advance  premiums   8,520.00 

Totals  %  451,017,370.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  272,395.54 
2,610.58 
120.10 

$  4,169,137.47 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

Nine-tenths  .$  245,155.99 

Prorata   1,811.87 

100  per  cent   120.10 


2,186,155.16 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$68,141,069.02. 

Total  dividends  declared  since  commencing  business — cash,  $5,530,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  L'nited  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $150,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $129,900.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $3,000.00. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Old  Colony  Insurance  Company,  3,591  shares. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Rish 


Gross  risks  written  

Less  $331,584.00  risks  canceled,  and  $671,325.00  reinsurance  in  com 
panics  authorized  in  the  State  of  North  Carolina  


Net  risks  written. 


Less  $827.28  return  premiums,  and  $1,192.45  premiums  for  reinsurance 
in  companies  authorized  in  the  State  of  North  Carolina. 


Net  premiums  received  $ 


paid  (deducting  salvage)  $ 


Net  losses  paid  $ 


Losses  incurred  $ 


Marine  and 
Inland  Risks. 


$ 

3,087,640.00 

$ 

1.725.00 

1,002.909.00 

$ 

2,084,731.00 

$ 

1,725.00 

$ 

8,950.75 

S 

27.75 

2,019.73 

$ 

6,931.02 

$ 

27.75 

.$ 

2,431.23 

$ 

$ 

2,431.23 

$ 

.$ 

3,827.07 

$ 

Net  losses  incurred  $  3,827.07  $. 
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CAMDEN  EIKE  INSURANCE  ASSOCIATION". 

Incorporated  March,  1841.  Commenced  Business  April,  1841. 

Edmund  E.  Read,  Jr.,  President.  Joseph  K.  Sharp,  Secretary-Treasurer. 

Home  Office,  434  Federal  Street,  Camden,  N.  J. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $800,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous 

year  $  3,423,969.16 

Increase  of  paid-up  capital  during  year   100,000.00 

Extended  at.   $  3,523,969.16 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums   ...$3,116,913.57  $  106,593.25 

Deduct  reinsurance  premiums:  fire,  $459,857.73;  marine 
and  inland,  $11,643.92;  return  premiums:  fire,  $663,- 

988.58;  marine  and  inland,  $4,015.03   1,123,846.31  15,658.95 

Total  net  premiums  written  (other  than  per- 
petual) $  1,993,067.26   $  90.934.30 

    2,084,001.56 

Deposit  premiums  written  on  perpetual  risks  (gross)   456.50 

Gross  interest  on  mortgage  loans  $         41,694  .67 

Gross  interest  on  collateral  loans   1,054.86 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,699.00  accrued 

interest  on  bonds  acquired  during  1916   109,424.51 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,942.34 

Gross  interest  from  all  other  sources   237  .49 

Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  buildings    6,000.00 

Total  gross  interest  and  rents   160. 353 .87 

From  other  sources: 

New  stock  sold  at  20  per  cent,  increasing  surplus  $  100,000.00 

Transfer  fees  on  perpetual  policies   20.50 

  100,020.50 

Borrowed  money  (gross)   50,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds.     $  959.00 

Stocks    3,917.00 

  4,876.00 

Total  income    $  2,399,708.43 

Sum  of  both  amounts      $  5,923,677.59 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$151,167.01  occurring  in  previous  years)  $  1,355,034.10   $  63,572.10 

Deduct  amount  received  for  salvage,  fire,  $14,137.80; 

reinsurance:  fire,  $229,030.24;  marine  and  inland, 

$34,997.00;  discount,  fire,  $53.95  .   243,221.99  34,997.00 

Net  amount  paid  policyholders  for  losses.  ..$  1,111,812.11    $  28,575.10 

    1,140,387.21 
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Expenses  of  adjustment  and  settlement  of  losses  $  20,586.50 

Commissions  or  brokers  ge.__   517,121.55 

Allowances  to  agencies  for  miscellaneous  agency  expenses   5,455.17 

Salaries  and  expenses  of  special  and  general  agents   35,775.47 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    82,919.58 

Rents   7,048.95 

Advertising,  printing,  and  stationery   13.399.01 

Postage,  telegrams,  telephone,  and  express   10,430.24 

Legal  expenses   6,31.3.92 

Furniture  and  fixtures   3,715.23 

Maps,  including  corrections   4,203.60 

Underwriters'  boards  and  tariff  associations   22,189.73 

Fire  department,  fire  patro  ,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  8,115.26 

Inspections  and  surveys     4, 094  .61 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...    758.75 

Taxes  on  real  estate   971 .00 

State  taxes  on  premiums   24,448.60 

Insurance  department  licenses  and  fees   9,014.60 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  771  98 

City  and  county  taxes   3,175  .54 

United  States  emergency  tax   9,358.50 

Miscellaneous  taxes   1,310  .00 

  14,616.02 

Other  disbursements   4,129.12 

Deposit  premiums  returned   631 .19 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $84,000.00).  83,979.60 

Paid  stockholders  for  interest  on  payments  for  new  capital   7,119.09 

Borrowed  money  repaid  (gross)     50,000.00 

Interest  on  borrowed  money  ...  250.89 

Agents'  balances  charged  off   1,943.89 

Total  disbursements  $  2,079,618.78 

Balance  $  3,844,058.81 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  111,774.97 

Mortgage  loans  on  real  estate,  first  liens   718,748.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   20,500.00 

Book  value  of  bonds  ($1,825,559.71)  and  stocks  ($737,073.28)   2,562,632  .99 

Cash  in  company's  office   69.58 

Deposits  in  trust  companies  and  banks  not  on  interest   430.93 

Deposits  in  trust  companies  and  banks  on  interest  .   90,191  53 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   337,506.37 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  429.68 

Bills  receivable,  taken  for  fire  risks   74.76 

Cash  deposits: 

Philadelphia  Underwriters  Association   100.00 

Cotton  Insurance  Association,  $250.00;  Western  Sprinkler  Risk 

Association,  $500.00   750.00 

Reinsurance  Clearing  House,  $250.00;  Western  Improved  Risk  As- 
sociation, $100.00   350.00 

Reinsurance  Clearing  House,  (excess)  $100.00;  Underwriters  Map 

Association,  $400.00   500.00 


Total  ledger  assets,  as  per  balance. 


.$  3.844,058.81 
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NON-LEDGER  ASSETS. 

Interest  due  ($1,299.50)  and  accrued  ($11,391.96)  on  mortgages  $  12.691.46 

Interest  accrued  on  bonds  .    25,429.42 

Interest  due  on  bank  deposits   897.90 

Total       $  39,018.78 

Reinsurance  on  paid  losses  due  from  other  insurance  companies   7.308.08 

Gross  assets  $  3,890,385.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Cash  deposits    $  1,600.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  429  .68 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   74.76 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.  821.67 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate     8.274  .97 

Bonds  and  stocks   13,464 .99 

  24.666.07 


Total  admitted  assets  $  3,865,719.60 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$20,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $        298,274  .45 

Gross  claims  for  losses  resisted       20,750.00 

Total        $  319,024.45 

Deduct  reinsurance       42,939.45 

Net  amount  of  unpaid  losses  and  claims    $  276,085.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $3,465,819.51;  unearned  premiums  $  1,814,805.71 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  term  risks,  $18,438.70;  unearned 
premiums  (50  per  cent)....'     9,219.35 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  voyage  risks,  $7,588.32;  unearned 
premiums  (100  per  cent)  :   7,588 .32 

Total  unearned  premiums  as  computed  above   1,831,613.38 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   28,609.72 

Dividends  declared  and  unpaid  to  stockholders     419.90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued     1,517.39 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement       25,000.00 

Contingent  commissions  or  other  charges  due  or  accrued     10,000.00 

Interest  paid  in  advance,  mortgage  No.  577     53.75 

Total  amount  of  all  liabilities,  except  capital  $  2,173,299.14 

Capital  actually  paid  up  in  cash  $  800,000.00 

Surplus  over  all  liabilities       892 , 420 . 46 

Surplus  as  regards  policyholders     1,692,420.46 


Total  liabiliti  s. 


.$  3,865,719.60 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  358,962,918.00  $  3,608,189.51 

Written  or  renewed  during  year                                                         306,975,911.00  3,116,913.57 

Excess  of  original  premiums  over  amount  received  for  reinsurance   5,073.10 


Totals  $  665,938,829.00   $  6,730,176.18 

Deduct  those  expired  and  marked  off  as  terminated  _   253,289,319.00  2,678,005.78 


In  force  at  end  of  year  $  412,649,510.00   S  4,052,170.40 

Deduct  amount  reinsured   56,365,062.00  586,350.89 


Net  amount  in  force  ..$  356,284,448.00   $  3,465,819.51 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  year  $    12,060,512.00  $        106,593  .25 

Deduct  those  expired  and  marked  off  as  terminated                               9,924,124.00  79,945.82 


In  force  at  end  of  year    

Deduct  amount  reinsured             ._  ...  _.  ..  ... 

 $  2,: 

136,388.00  $ 
67,173.00 

26,647.43 
620.41 

Net  amount  in  force. _  .   _   

 S  2,( 

)69,215.00  $ 

26,027.02 

Perpetual  risks  not  included  above,  $1,321,117.00;  deposit  premiums  on  same. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


31,788.58 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1916  1  year  or  less.___$  111,631,731.00   $  1,178,802.98 

In  1915  2  years   2,161,776.00  15,029.90 

In  1916  2  years   1,355,004.00  10,424.74 

In  1914  3  years   51,551,425.00  439,469.11 

In  1915  3  years   58,754,396.00  526,588.09 

In  1916  3  years   66,655,507.00  589,932.22 

In  1913  4  years   33,678.00  145.87 

In  1914  4  years   75,208.00  790.39 

In  1915  4  years   637,191.00  5,205.31 

In  1916  4  years   436,190.00  4,753.66 

In  1912  5  years   10,052,212.00  110,950.93 

In  1913  5  years   11,770,406.00  127,555.65 

In  1914  5  years   11,873,409.00  130,238.29 

In  1915  5  years   13,679,560.00  149,872.73 

In  1916  5  years   14,279,713.00  164,054.72 

Over  5  years   258,557.00  2,295.93 

Advance  premiums   1,078,485.00  9,708.99 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  589,401.49 

One-fourth   3.757.47 

Three-fourths   7,818.56 

One-sixth   73,244.85 

One-half   263,294.05 

Five-sixths   491,610.18 

One-eighth   18.23 

Three-eighths   296.40 

Five-eighths   3,253.32 

Seven-eighths   4,159.45 

One-tenth   11,095.09 

Three-tenths   38,266.70 

One-half   65,119.15 

Seven  tenths   104,910.91 

Nine-tenths   147 , 649 . 25 

Prorata   1,201.62 

100  per  cent   9,708.99 


Totals  $   356,284,448.00   $     3,465,819.51  $  1,814,805.71 

Perpetual  risks   1,321,117.00  31,788.58  28,609.72 


Grand  totals  $   357,605,565.00   $     3,497,608.09  $  1,843,415.43 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$19,126,151.02. 

Total  dividends  declared  since  commencing  business — cash,  $1,011,229.41;  stock,  $52,865.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $130,000.00. 
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What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $113,915.00. 

Total  amount  loaned  to  directors  or  other  officers,  none:  loaned  to  stockholders  not  officers,  $500.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Gross  risks  written  

Less  $821,453.00  risks  canceled,  and  $1,242,343.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina  


Net  risks  written. 


Less  $3,629.23  return  premiums,  and  $3,308.58  premiums  for  reinsur 
ance  in  companies  authorized  in  the  State  of  North  Carolina 

Net  premiums  received  


$ 

5,488,815.00 

$ 

25,000.00 

I- 

1,982,078.00 

20,000.00 

$ 

3,506,737.00 

$ 

5,000.00 

$ 

23.326.26 

$ 

50.00 

6,713.92 

40.00 

.t 

16,612,34 

$ 

10.00 

Losses  paid  (deducting  salvage)  $         11,006.26  $_ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   63  .40 


Net  losses  paid  $         10,942.86  $_ 


Losses  incurred  $         11,348.26  $_ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   52  .40 


Net  losses  incurred  $         11,295.86  $. 


Tornado. 


Carolina. 


State  of  North  Carolina- 


Net  losses'  paid. 


$ 

467,725.00 

1 

61,808.00 

s 

405,917.00 

$ 

279.00 

183.89 

$ 

95.11 

$ 

7.50 

$ 

7.50 
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CITIZEN'S  INSURANCE  COMPANY. 

Incorporated  1837.  Commenced  Business  1837. 

Charles  E.  Chase,  President. 

P.  O.  Crocker,  Secretary.  T.  H.  Scotland,  Assistant  Secretary. 

Home  Office,  Pierce  Bldg.,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  696,852.13 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  .$  2,118,906.46  $  31,321.34 

Deduct  reinsurance  premiums,  fire,  $1,641,179.94;  return 
premiums:    fire,  $357,525.38;  marine  and  inland, 

$5,767.63                                                                  1,998,705.32  5,767.63 


Total  net  premiums  written  (other  than  per- 
petual) $     120,201.14    $  25,553.71 


Gross  interest  on  mortgage  loans  $  3,085.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $751.11  accrued 

interest  on  bonds  acquired  during  1916   16,205.89 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,997.20 

Gross  interest  from  agency  balances   46.06 


Net  amount  paid  policyholders  for  losses  $      94,022.28   $  287.88 


145,754.85 


Total  gross  interest   22 , 334 . 15 

Agency  balances  previously  charged  off   8.42 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   19,813  .60 


Total  income  $  187,911.02 


Sum  of  both  amounts  $  884,763.15 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  lossfs  (including 

$119,407.45  occurring  in  previous  years)  $  1,021,912.30   $  13,283.55 

Deduct  amount  received  for  salvage:  fire,  $19,625.84; 

marine  and  inland,  $887.63;  reinsurance:  fire,  $908,- 

264.18;  marine  and  inland,  $12,986.39   927,890.02  12,995.67 


    94,310.16 

Expense  of  adjustment  and  settlement  of  losses   1,094  .72 

Commissions  or  brokerage   48,380.18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees .   149.07 

Rents   103.95 

Printing  and  stationery   4.40 

Postage,  telegrams,  telephone,  and  express   9.01 

Legal  expenses   884.42 

Furniture  and  fixtures   12.40 

Maps,  including  corrections     40.00 

Insurance  department  licenses  and  fees    14.00 
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Insurance  and  surety  bonds  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year). 


Balance. 


$ 

922.06 

31.67 

17,000.00 

.$ 

162,956.04 

s 

721,807.11 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  61,700.00 

Book  value  of  bonds  ($414,042.51)  and  stocks  ($975.00)   415,017.51 

Deposits  in  trust  companies  and  banks  on  interest   206,467.53 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916.       36,472.07 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_  2.150.00 

Total  ledger  assets,  as  per  balance  $  721,807.11 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  456.08 

Interest  accrued  on  bonds   7,209.11 

Total       7,665.19 


Gross  assets    $        729,472  .30 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  2,150.00 
Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   11 ,877 .51 


14,027.51 


Total  admitted  assets     $  715,444.79 


liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  56,001.36 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$10,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   115,998.48 

Gross  claims  for  losses  resisted     17,886.95 

Total.   $  189,886.79 

Deduct  reinsurance-     167,369.44 

Net  amount  of  unpaid  losses  and  claims    $  22,517.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $216,603.82;  unearned  premiums  ...$  122,971.27 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $960.31;  unearned 
premiums  (50  per  cent)    480.16 

Total  unearned  premiums  as  computed  above   123,451 .43 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     2,500.00 

Funds  held  under  reinsurance  treaties   62,882.44 


Total  amount  of  all  liabilities  except  capital  $  211,351.22 

Capital  actually  paid  up  in  cash.     $  200,000.00 

Surplus  over  all  liabilities     304,093.57 

Surplus  as  regards  policyholders.-      504,093.57 


Total  liabilities     $  715,444.79 


94 


Fire  and  Marine  Insurance  Companies 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1915  $  193,941,690.00  $  2,034,703.93 

Written  or  renewed  during  year                                                          225,821,755.00  2,118,906.46 

Totals  ---$  419,763,445.00  $  4,153,610.39 

Deduct  those  expired  and  marked  off  as  terminated                            245,556,905.00  2,614,548.74 

In  force  at  end  of  year  1916  $  174,206,540.00  $  1,539,061.65 

Deduct  amount  reinsured                                                                  149,586,709.00  1,322,457.83 

Net  amount  in  force  December  31,  1916  $   24,619,831.00  $  216,603.82 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  December  31,  1915  $        880,354.00  $  15,307.72 

Written  or  renewed  during  year                                                             1,760,587  .00  31,321.34 

Totals  $     2,640,941.00  %  46,629.06 

Deduct  those  expired  and  marked  off  as  terminated                                  859,430.00  14,723.81 

In  force  at  end  of  year  1916...:  $     1,781,511.00  $  31,905.25 

Deduct  amount  reinsured                                                                     1,693,003.00  30,944.94 

Net  amount  in  force  December  31,  1916    $         88,508.00  S  960.31 


RECAPITULATION  OF  FIRE  AND  TORNADO  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less 

In  1915  2  years  

In  1916  2  years  


in  1914 

In  1916 
In  1914 

.  _3  years  ...  _ 

..A  years-.   

In  1915 

..  4  years.    .  .. 

In  1916  4  years. 

In  1914  5  years. 

In  1915  5  years. 

In  1916  5  years. 

Totals  


Gross  Pre- 
miums Charged, 


Amount 

Less  Rein- 

Covered. 

surance. 

13,640,431.00 

$  113,480.28 

746,797.00 

6,041.69 

638,536.00 

3,658.07 

152,874.00 

1,075.52 

4,041,630.00 

38,996.04 

2,970,790.00 

23,128.57 

12,206.00 

113.36 

225,766.00 

2,779.66 

175,975.00 

1,698.91 

47,204.00 

10.01 

1,178,731.00 

16,523.98 

788,891.00 

9,097.73 

Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  56,740.14 

One-fourth   1,510.42 

Three-fourths   2,743.56 

One-sixth   179.25 

One-half   19,498.02 

Five-sixths   19,273.81 

Three-eighths   42.51 

Five-eighths   1,737.30 

Seven-eighths   1,486.52 

One-half   5.00 

Seven-tenths   11,566.78 

Nine-tenths   8,187.96 


24,619,831.00  $ 


216,603.82 


122,971.27 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$13,200,849.93. 

Total  dividends  declared  since  commencing  business— cash,  $1,264,798.00;  stock,  $165,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonaclmitted 

companies,  $20,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $900.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 
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Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department.  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  S  1,477,412.00 

Less  $176,100.00  risks  canceled,  and  .$356,437.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   532,537.00 

Net  risks  written  •$        944,875  .00 

Gross  premiums  on  risks  written  $         18.321 .00 

Less  $2,371.65  return  premiums,  and  $3,876.23  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina  .   6,247  .88 

Net  premiums  received  $  12,073.12 


paid  (deducting  salvage)  $  5,909.67 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  4,060.32 

Net  losses  paid  $  1 , 849 . 35 

Losses  incurred    $  20,610.70 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. .  15,776.94 

Net  losses  incurred  $  4,833.76 


COLUMBIA  INSUKAtfCE  COMPANY. 

Incorporated  March  21,  1901.  Commenced  Business,  1901. 

George  F.  Crane,  President. 
F.  H.  Cauty,  Secretary.  H.  K.  Fowler,  Treasurer. 

Home  Office,  15  Exchange  Place,  Jersey  City,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,258,738.83 

INCOME.  Marine  and 

Inland. 

Gross  premiums      $  683,467.72 

Deduct  reinsurance  premiums,  $55,489.88;  return  premiums,  $106,309.95.  161,799.83 


Total  net  premiums  written  (other  than  perpetual)      521,667.89 

Gross  interest  on  collateral  loans    $  28.47 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,255.64  accrued 

interest  on  bonds  acquired  during  1916.   44,008.96 
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Gross  interest  on  deposits  in  trust  companies  and  banks  .  $  2,233.90 

Gross  interest  from  cash  deposited  with  Ontario  Insurance  Depart- 
ment   375.00 

Total  gross  interest  $  46,646.33 

From  agents'  balances  previously  charged  off   717.29 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     392.00 

Total  income   $  569,423.51 

Sum  of  both  amounts  $  1,828,162.34 

DISBURSEMENTS.  Marine  and 

Inland. 

Gross  amount  paid  policyholders  for  losses  $  394,716.08 

Deduct  amount  received  for  salvage,  $24,123.15;  reinsurance,  $85,331.18.  109,454.33 

Net  amount  paid  policyholders  for  losses   285,261.75 

Expenses  of  adjustment  and  settlement  of  losses   1,357.99 

Commissions  or  brokerage     86,247.09 

Expenses  of  special  and  general  agents   686.02 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     11,629.84 

Rents   886.10 

Advertising,  $398.23;  printing  and  stationery,  $1,932.47   2,330.70 

Postage,  telegrams,  telephone,  and  express     1,298.92 

Legal  expenses  '.   33.02 

Underwriters'  boards  and  tariff  associations   546.48 

Inspections  and  surveys   252.32 

State  taxes  on  premiums   10,890.90 

Insurance  department  licenses  and  fees   4,337.10 

All  other  licenses,  fees,  and  taxes: 

Emergency  revenue  tax  $  1,090.47 

Income  tax   1,220.47 

  2,310.94 

Other  disbursements: 

Miscellaneous  $  1,971.98 

Investment  expense       31.25 

  2,003.23 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   48,000.00 

Agents'  balances  charged  off  :   767.74 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   1,019.77 

Total  disbursements  $  459,859.91 

Balance  ;...$  1,368,302.43 


LEDGER  ASSETS. 

Book  value  of  bonds  $  1,084,768.67 

Deposits  in  trust  companies  and  banks  on  interest   103,243.97 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   118,665.97 

Agents'  balances  representing  business  written  prior  to  October  1 ,  1916.  20,966.04 

Bills  receivable,  taken  for  marine  and  inland  risks   270.00 

Cash  deposited  with  Ontario  Insurance  Department   10,000.00 

Cash  deposited  with  Underwriters'  Conference   200.00 

Due  from  authorized  oompanies  on  losses  paid   30,187.78 


Total  ledger  assets,  as  per  balance 


$  1,368,302.43 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  14,468.67 

Gross  assets   ...$  1,382,771.10 


Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  20,996.04 

Overdue  and  accrued  interest  on  bonds  in  default   1,080.00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  51,651 .29 

Book  value  of  ledger  assets  over  market  value   31,635.68 


105,333.01 


Total  admitted  assets  $  1,277,438. 


liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$5,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date  $  66,372.86 

Deduct  reinsurance-    6,773.51 

Net  amount  of  unpaid  losses  and  claims  $  59,599.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  long-term  inland  risks,  $29,196.12;  unearned  premiums..*  15,140.36 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  time  hull  and  cargo  risks,  $295,362.16;  un- 
earned premiums  (50  per  cent)   147,681 .08 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $6,429.11;  unearned  pre- 
miums $100  per  cent)     6,429.11 

Total  unearned  premiums  as  computed  above   169,250.55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   9,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   6,500  00 


Total  amount  of  all  liabilities,  except  capital  $  244,849.90 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities    632,588.19 


Surplus  as  regards  policyholders. 
Total  liabilities   


DEDUCT  ASSETS  NOT  ADMITTED. 


1,032,588.19 


$  1,277,438.09 


Gross  Pre- 
miums Thereon. 
$  621,829.44 
683,467.72 


$  104,218,741.00 

$ 

1,305,297.16 

70,003,394.00 

909,781.48 

S 

34,215,347.00 

S 

395,515.68 

8,653.979.00 

64,528.29 

$ 

25,561,368.00 

$ 

330,987.39 

RISKS  AND  PREMIUMS.         Marine  and 
Inland  Risks. 

In  force  on  the  31st  day  of  December,  1915  $  32,963,549.00 

Written  or  renewed  during  year   71,255,192.00 


Totals.   .  

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured  


Net  amount  in  force. 
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RECAPITULATION  OF  LONG-TERM  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less_ 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years..  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years...  

In  1914  5  years  

In  1916  5  years  


Amount 
Covered. 
1,855,447.00 
252,565.00 
530,067.00 
500,521.00 
227,507.00 
468,757.00 
64,973.00 
63,430.00 
17,749.00 
31,915.00 
8,812.00 
8,485.00 
4,764.00 
1,130.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  8,943  20 

1,900.91 
4,428.01 
4,526.91 
2,258.29 
4,903.72 
657.10 
637.82 
202.13 
405.82 
125.16 
120.35 
67.36 
19.34 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-^half  $  4,471  60 

One-fourth   475.23 

Three-fourths   3,321.01 

One-sixth   754.48 

One-half   1,129.15 

Five- sixths   4,086.44 

One-eighth   82.14 

Three-eighths,  .  239.18 

Five-eighths   126.33 

Seven-eighths   355.09 

One-tenth   12.52 

Three-tenths   36.11 

One-half   33.68 

Nine-tenths   17.40 


Totals 


4,036,122.00  $ 


29,196.12 


15,140.36 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,722,075.54. 

Total  dividends  declared  since  commencing  business — cash,  $62,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $700.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  $399,300.00  by  Union  Marine  Insurance  Company,  Limited,  Liverpool,  Eng- 
land. -  ' 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Marine  and 
Inland  Risks. 

Gross  risks  written  $       377 , 680 . 00 

Less  risks  canceled       71,572.00 

Net  risks  written  $       306, 108 .00 

Gross  premiums  on  risks  written  $  7,022.53 

Less  return  premiums     1,520.21 

Net  premivims  received  $  5,502.32 

Net  losses  paid    $  1,251.95 

Net  losses  incurred  $  3,524  .50 
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THE  COMMERCIAL  UKIOK  FIEE  INSURANCE  COMPANY 

OF  NEW  YORK. 

Incorporated  October  30,  1890.  Commenced  Business  April  1,  1891. 

A.  H.  Wray,  President. 
C.  J.  Holman,  Secretary.  W.  M.  Ballard,  Assistant  Secretary. 

Home  Office,  55  John  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200, 000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  1,313,652.17 

INCOME.  Fl>e 

Gross  premiums  $  1,164,469.91 

Deduct  reinsurance  premiums,  $230,459.50;  return  premiums,  $253,810.87   484,270.37 

Total  net  premiums  written  (other  than  perpetual)   680,199.54 

Gross  interest  on  bonds"  and  dividends  on  stocks,  less  $725.64  accrued 

interest  on  bonds  acquired  during  1916  $  32,023.61 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,916.09 

Total  gross  interest   40,939.70 

Total  income      $  721,139.24 

Sum  of  both  amounts     $  2,034,791.41 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $49,045.42  occur- 
ring in  previous  years)  $  491,051.48 

Deduct  amount  received  for  salvage,  $6,853.14;  reinsurance,  $127,762.25  134,615.39 

Net  amount  paid  policyholders  for  losses       356,436.09 

Expenses  of  adjustment  and  settlement  of  losses     12,744.08 

Commissions  or  brokerage      166,342.84 

Allowances  to  agencies  for  miscellaneous  agency  expenses    10,008.65 

Salaries  ($11,101.37)  and  expenses  ($7,344.26)  of  special  and  general  agents   18,445.63 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    _    31,131.91 

Rents         3,865.14 

Advertising,  $132.98;  printing  and  stationery,  $6,957.01   7,089.99 

Postage,  telegrams,  telephone,  and  express       3,821 .72 

Furniture  and  fixtures          510.54 

Maps,  including  corrections     1,909  .31 

Underwriters'  boards  and  tariff  associations      6,654.42 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  5,785 .62 

Inspections  and  surveys       4,827.50 

State  taxes  on  premiums     12,341 .41 

Insurance  department  licenses  and  fees..        4,299.19 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax..     $  342.78 

Franchise  tax..       965.94 

State,  county  and  municipal  taxes     1,073.93 

Internal  revenue  tax   3, 446 .56 

  5,829.21 
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Exchange     $  455.67 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   20,000.00 

Agents'  balances  charged  off     986.21 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)..    434.02 

Total  disbursements    $  673,919.15 

Balance      $  1,360,872.26 

LEDGER  ASSETS. 

Book  value  of  bonds  ($667,845.96)  and  stocks  ($348, 997.. 93)  $  1,016,843.89 

Cash  in  company's  office   23.45 

Deposits  in  trust  companies  and  banks  on  interest    196,739.32 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916  ,   138,851.67 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  8,413 .93 

Total  ledger  assets,  as  per  balance    $  1,360,872.26 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  9,430.00 

Gross  assets  $     1,370  302.26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  8,413 .93 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  16,880.20 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   17,959.39 

  43,253.52 

Total  admitted  assets    $     1 , 327 , 048 . 74 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  18,988.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,900.00  reserve  for  losses  incurred  prior  to  December  31st  of  which 
no  notice  had  been  received  on  that  date   61,015.00 

Gross  claims  for  losses  resisted     1,390.00 

Total  $  81,393.00 

Deduct  reinsurance   9,370.00 

Net  amount  of  unpaid  losses  and  claims  $  72,023  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,247,265.78;  unearned  premiums     625,704.07 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   126.74 

Estimated  amount  herefater  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   13,603  .99 

Contingent  commissions  or  other  charges  due  or  accrued   3,548.69 

Total  amount  of  all  liabilities  except  capital  $  765,006.49 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   362,042 .25 

Surplus  as  regards  policyholders   562,042.25 


Total  liabilities. 


.$  1,327,048.74 
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RISKS  AND  PREMIUMS.  Gross  Pre- 


Fire  Risks. 
$  140  007  099  00 
  .121,059.704.00 

miums  Thereon. 
$  1,391,944.97 
1,164,469.91 

Totals  

 $  261,066,726.00 

$ 

2,556,414.88 

Deduct  expirations  and  cancellations..     .  ____ 

  97,539,625.00 

955,781.10 

 $  163,527,101.00 

  33,249,499.00 

$ 

1,600,633.78 
353,368.00 

 S  130,277,602.00 

$ 

1,247,265.78 

recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1916  1  year  or  less... 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  


in  1914 
In  1915 

.  __i  years   ... 

4  years..  . 

In  1916 

..A  years..   

In  1912 

...5  years  

In  1913 
In  1914 

.  .5  years. ..   

...5  years   

In  1915 

.  .5  years.  .   

In  1916  5  years. . 

Over  5  years  

Advance  premiums. 


Amount 
Covered. 
45, 866',  697. 00 
872,971  00 
1,119,482.00 
15,391,025.00 
19,222,091.00 
24,917,696.00 
251,689.00 
142.199.00 
250.321.00 
400,879.00 
2,511,802.00 
2.928,927.00 
4,599,543.00 
5,463,245.00 
6,137,648.00 
59.912.00 
141,475.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  453,234.60 
6,489.17 
10,348.84 
134  515.96 
164,633.88 
209,322.19 
2,925.49 
1,350.16 
2,325.69 
4,814.03 
29,905.58 
32,625.68 
52,803.54 
65,404.08 
74,386.22 
508.28 
1,672.39 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent..*  


Amount  of 
Premiums 
Unearned. 
226,617.30 
1,622.29 
7,761.63 
22,419.33 
82,316.94 
174.435.16 
365.69 
506.31 
1,453.56 
4,212.28 
2,990.56 
9,787.71 
26,401.77 
45,782.86 
66,947.60 
410.69 
1,672.39 


Totals  $    130.277,602  00   $     1,247, 265. 7i 


675.704.07 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$6,223,608.34. 

Total  dividends  declared  since  commencing  business — cash,  $301,225.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $50,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $6,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  offictrs,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    Majority  of  the  stock  of  this  company  is  held  in  London  by  the  Commercial 

Union  Association  Company,  Limited,  of  London. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written      $  451,181.00 

Less  $55,650.00  risks  canceled,  and  $23,115.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina     78,765.00 


Net  risks  written  •   _.$  372,416.00 


Gross  premiums  on  risks  w  itten  $  2,679.79 

Less  $249.25  return  premiums,  and  $94.88  premiums  for  reinsurance  in  companies  autho- 
rized in  the  State  of  North  Carolina     344.13 


Net  premiums  received  $  2,335.66 


Net  losses  paid     $  657.05 


Net  losses  incurred    .  $  662 .05 


THE  COMMONWEALTH  INSURANCE  COMPANY  OF 
NEW  YORK 

Incorporated  July  26,  1886.  Commenced  Business  September  15,  181 

E.  G.  Richards,  President.  Robert  Newbotjlt,  Secretary. 

Home  Office,  76  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year...   $  3,103,973.65 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $2,113,712.79  $  302,253.90 

Deduct  reinsurance  premiums:  fire,  $590,141.31;  marine 
and  inland,  $67,073.68;  return  premiums:  fire,  $384,- 

115.77;  marine  and  inland,  $21,476.10.    974,257.08  88,549.78 

Total  net  premiums  written  (other  'than  per- 
petual)   $  1,139,455.71    $  213,704.12 

    1,353,159.83 

Gross  interest  on  mortgage  loans    $  10,814.46 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,960.19  accrued 

interest  on  bonds  acquired  during  1916   107,497.80 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,170.40 

Gross  rents  from  company's  property   6,058.58 

Total  gross  interest  and  rents   126,541.24 

From  agents'  balances  previously  charged  off   60.21 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   210.38 

Total  income  $  1,479,971.66 


Sum  of  both  amounts. 


.$  4,583,945.31 
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DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$95,413.87  occurring  in  previous  years)  $     844,058.79    $  92,382.61 

Deduct  amount  received  for  salvage:  fire,  $5,341.32; 

marine  and  inland,  $320.00;  reinsurance:  fire,  $293,- 

549.15;  marine  and  inland,  $38,048.81   298,890.47  38,368.81 


Net  amount  paid  policyholders  for  losses  $     545,168.32   $  54,013.80 

   $  599,182.12 

Expenses  of  adjustment  and  settlement  of  losses   9,796.47 

Commissions  or  brokerage   274,350.41 

Allowances  to  agencies  for  miscellaneous  agency  expenses   2,438.22 

Salaries  ($20,934.00)  and  expenses  ($17,889.20)  of  special  and  general  agents   38,823.20 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  64,575.56 

Rents    7,089.99 

Advertising,  $546.57;  printing  and  stationery,  $11,610.42   12,156.99 

Postage,  telegrams,  telephone,  and  express     6,876.38 

Legal  expenses  ,   1,766.47 

Furniture  and  fixtures     1,434.64 

Maps,  including  corrections   528.83 

Underwriters'  boards  and  tariff  associations..    19,606.32 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  9,279.62 

Inspections  and  surveys     501.78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,800.32 

Taxes  on  real  estate   1,309.05 

State  taxes  on  premiums     19,490.96 

Insurance  department  licenses  and  fees   5,264.20 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $  1,603.75 

Municipal  taxes  and  fees     4,629.77 

Emergency  stamp  tax     6,295.04 

Legal  publications    649  .36 


Other  disbursements: 

Commercial  and  protective  agencies...   $  1,099.43 

Incidentals  and  petty  expenses   3,161.16 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate..     $  210.38 

Mortgages     25,000.00 


13,177 


4,260.59 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   50,000.00 

Agents'  balances  charged  off     2,036.58 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate     $  957.70 

Bonds         8,833.87 


9,791.57 


25,210.38 


Total  disbursements  $  1,182,748.57 


Balance    $  3,401,196.74 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  64,461 .02 

Mortgage  loans  on  real  estate,  first  liens   190,250.00 

Book  value  of  bonds  ($1,872,671.84)  and  stocks  ($775,548.21).   2,648,220.05 

Cash  in  company's  office     200.00 

Deposits  in  trust  companies  and  banks  on  interest...    240,510.65 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1916   249,522.53 
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Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  7,258.80 

Bills  receivable,  taken  for  fire  risks   598.39  ' 

Reinsurance  due  from  other  companies  on  paid  losses   75.30 

Deposit  with  Pacific  Coast  Automobile  Underwriting  Conference   100.00 

Total  ledger  assets,  as  per  balance  h  $  3,401,196.74 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,757.31 

Interest  accrued  on  bonds   24,436.66 

Total.    27,193.97 

Gross  assets  $  3,428,390.71 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916. _S  7,258 .80 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  14,078.73 

Book  value  of  ledger  assets  over  market  value   68,165.05 

Bills  receivable     598  .39 

Deposit  with  Pacific  Coast  Automobile  Underwriting  Conference   100.00 

  90,200.97 

Total  admitted  assets  $  3,338,189.74 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  30,174.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense...   331,324.99 

Gross  claims  for  losses  resisted   5,890.00 

Total  $  367,388.99 

Deduct  reinsurance   111,  123 .56 

Net  amount  of  unpaid  losses  and  claims  $  256,265.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $1,995,499.85;  unearned  premiums  $  1,098,907.97 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $151,914.79;  un- 
earned premiums  (50  per  cent)   75,957.39 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able, upon  all  unexpired  marine  risks,  $1,451.02;  unearned  premiums 
(100  per  cent)   1,451.02 

Total  unearned  premiums  as  computed  above   1.176,316.38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued...-   4,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   35,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   5,625.16 

Total  amount  of  all  liabilities  except  capital  $  1,477,206.97 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   1,360,982.77 

Surplus  as  regards  policyholders   1,860,982.77 


Total  liabilities. 


.$  3,338,189.74 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks,  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  417,381,002.00  $  2,386,745.61 

Written  or  renewed  during  year                                                          241,332,830.00  2, 113,712  .79 

Totals  $  658,713,832.00  $  4,500,458.40 

Deduct  those  expired  and  marked  off  as  terminated  343,664,036.00  1,861,723.58 


In  force  at  end  of  year  $  315,049,796.00   $  2,638,734.82 

Deduct  amount  reinsured   81,817,106.00  643,234.97 


Net  amount  in  force  $  233 , 232 , 690 . 00   $     1 , 995 , 499 . 85 


Marine  and  Gross  Pre- 

Inland.  miums  Thereon. 

Written  or  renewed  during  year  $   23,406,174.00  $  302,253.90 

Deduct  those  expired  and  marked  off  as  terminated                              10,486,978.00  105,527.05 

In  force  at  end  of  year  $    12,919,196.00  %  196.726.85 

Deduct  amount  reinsured                                                                  2,583,521.00  43,361.04 

Net  amount  in  force  S    10,335,675.00  S  153,365.81 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years.  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 
84,001,486.00 
578,130.00 
612,271.00 
30,403,675.00 
34,837,562.00 
41,826,998.00 
658,577.00 
480,876.00 
848,836.00 
17,976.00 
5,801,803.00 
7,034,559.00 
8,117,525.00 
8,447,528.00 
8,722,976.00 
783,314.00 
58,598.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  751,427.20 
4,090.81 
3,373.50 
229,159.51 
273,879.61 
316,581.98 
6,175.29 
2,667.14 
3,870.92 
32.61 
61,498.34 
70,892.74 
79,778.82 
91,071.99 
92,143.89 
8,650.37 
205.13 


Fraction  Unearned. 

Pro  rata  $ 

Pro  rata  

Pro  rata  

Pro  rata  

Pro  rata  

Pro  rata  

Pro  rata  

Pro  rata  

Pro  rata-   

Pro  rata  

Pro  rata  

Pro  rata  

Pro  rata  

Pro  rata  

Pro  rata  

Pro  rata  

100  per  cent  


Totals. 


.$   233,232,690.00   $  1,995,499.85 


Amount  of 
Premiums 
Unearned. 
420,880.70 
1,063.61 
2,563.86 
40,484.85 
139,678.60 
266,984.14 
833.66 
1,026.85 
2,458.03 
28.86 
6,764.81 
21,976.75 
40,687.20 
64,661.11 
83,850.94 
4,758.87 
205 . 13 

1,098,907.97 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$13,226,848.59. 

Total  dividends  declared  since  commencing  business — cash,  $1,021,000.00;  stcck,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $150,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $8,000.00. 
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Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company? 

A  contingent  commission  is  paid  the  president  as  his  entire  compensation. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  The  majority  of  the  capital  stock  is  owned  or  controlled  in  London  by  the 
Head  Office  of  the  North  British  and  Mercantile  Insurance  Company  of  London  and  Edinburgh, 
Great  Britain. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Gross  risks  written  $     1 , 049 , 20 1 . 00   $         94 , 148 . 00 

Less  $210,271.00  risks  canceled,  and  $267,550.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   477,821 .00     


Net  risks  written  $        571,380.00  I 


Less  $2,120.28  return  premiums,  and  $2,460.49  premiums  for  rein 
surance  in  companies  authorized  in  the  State  of  North  Carolina- 


Net  premiums  received  $ 


North  Carolina. 


Net  losses  paid  $ 


North  Carolina. 


$ 

571,380.00 

$ 

94,148.00 

$ 

11,267.66 

$ 

559.58 

L- 

4,580.77 

$ 

6,686.89 

$ 

'  559.58 

I 

7,434.45 

$ 

)f 

3,341.32 

$ 

4,093.13 

$ 

$ 

7,838.04 

$ 

)f 

3,341.32 

Net  losses  incurred   4,496.72  $. 


Tornado. 

Net  risks  written      $  3 , 000 . 00 


Net  premiums  received   17.50 
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THE  CONCORDIA  EIRE  INSURANCE  COMPANY. 

Incorporated  March  7,  1870.  Commenced  Business  March  22,  1870. 

Gustav  Wollaeger,  Jr.,  President.         Frank  Damkoehler,  Secretary-Treasurer. 
Home  Office,  Corner  West  Water  and  Wells  Streets,  Milwaukee,  Wis. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $600,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.*  $  2,377,725.52 

INCOME.  Fir€m 

Gross  premiums  $  2,046,325.52 

Deduct  reinsurance  premiums,  $464,820.98;  return  premiums,  $289,- 

671.33   754,492.31 

Total  net  premiums  written  (other  than  perpetual)   1,291,833.21 

Gross  interest  on  mortgage  loans,  less  $822.65  accrued  interest  on  mort- 
gages acquired  during  1916  $  48,404.23 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,582.03  accrued 

interest  on  bonds  acquired  during  1916   50,004.65 

Gross  interest  on  deposits  in  trust  companies  and  banks   ■  737.66 

Gross  interest  from  all  other  sources: 

Milwaukee  Board  of  Fire  Underwriters,  Milwaukee,  Wis   5.00 

Underwriters  Salvage  Co.,  Chicago,  111   24.00 

Western  Improved  Risk  Association,  Chicago,  111   10.00 

Total  gross  interest   99,185.54 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   10,828  .62 

Borrowed  money  (gross)   65,000.00 

From  agents'  balances  previously  charged  off   326.15 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   750.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds),   19,782.00 

Total  income  $  1,487,705.52 

Sum  of  both  amounts  $     3,865,431 .04 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $131,836.90  oc- 
curring in  previous  years)  $  897,813.95 

Deduct  amount  received  for  salvage,  $11,398.52;  reinsurance,  $252,- 

048.79;  discount,  $449.56   263,896.87 

Net  amount  paid  policyholders  for  losses   633,917.08 

Expenses  of  adjustment  and  settlement  of  losses   13,983.01 

Commissions  or  brokerage     318,585.26 

Allowances  to  agencies  for  miscellaneous  agency  expenses   2,260.01 

Salaries  ($30,980.35)  and  expenses  ($19,682.48)  of  special  and  general  agents   50,662.83 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     55,835.42 

Rents  .     5,390.00 

Advertising,  $908.25;  printing  and  stationery,  $11,719.06     12,627.31 

Postage,  telegrams,  telephone,  and  express   8,932.56 

Legal  expenses         3,281.36 

Furniture  and  fixtures.          1,436.64 

Maps,  including  corrections        5, 223  . 22 
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Underwriters'  boards  and  tariff  associations  $  20,529.79 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  14,488.58 

State  taxes  on  premiums   26,029.73 

Insurance  department  licenses  and  fees   8,396.08 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  114.05 

Municipal  licenses   2,719.64 

Local  taxes   1,323.20 

United  States  Revenue  stamp  tax   8,001 .07 

  12,157.96 

Other  disbursements   5,737.77 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   60,000.00 

Borrowed  money  repaid  (gross)   65,000.00 

Interest  on  borrowed  money   176.88 

Agents'  balances  charged  off   1,300.35 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   1,580.00 

Total  disbursements  $  1,327,531.84 

Balance  %  2,537,899.20 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  943,460.00 

Book  value  of  bonds   1,123,041.00 

Cash  in  company's  office   24,163.24 

Deposits  in  trust  companies  and  banks  not  on  interest   36,793.60 

Deposits  in  trust  companies  and  banks  on  interest   57,795  .26 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   349,477.38 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  3, 168 .72 

Total  ledger  assets,  as  per  balance  .  $  2,537,899.20 

NOX-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  9,508.08 

Interest  accrued  on  bonds   18,284.49 

Interest  accrued  on  deposits   147.85 

Total   27,940.42 

Due  from  other  companies  for  losses  paid   29,119.89 

Gross  assets  .'  $  2,594,959.51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  3,168.72 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  4,232 .71 


7,401.43 


Total  admitted  assets  $  2,587,558. 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  44,428.53 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
§7,441.64  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date.   86,185.00 

Gross  claims  for  losses  resisted   21,159.00 

Total  $  151,772.53 

Deduct  reinsurance   43,735.67 

Net  amount  of  unpaid  losses  and  claims  $  108,036. 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $2,492,835.90;  unearned  premiums  $  1,312,818.13 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   30,000.00 

Contingent  commissions  or  other  charges  due  or  accrued     52,050.18 

Funds  held  under  reinsurance  treaties   59,484.36 

Reserve  for  contingencies   10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1,572,389.53 

Capital  actually  paid  up  in  cash  $  600,000.00 

Surplus  over  all  liabilities   415,168.55 

Surplus  as  regards  policyholders   1,015,168.55 

Total  liabilities  $  2,587,558.08 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  292,171,206.00   $  3,001,738.14 

Written  or  renewed  during  year                                                          196,192,366.00  2,046,325.52 

Excess  of  original  premiums  over  amount  received  for  reinsurance.-  ■   9,969.45 

Totals  *  $  488,363,572.00   $  5,058,033.11 

Deduct  those  expired  and  marked  off  as  terminated                            169,410,831 .00  1,834,968.30 

In  force  at  end  of  year  $  318,952,741.00   $  3,223,064.81 

Deduct  amount  reinsured                                                                    68,430,527.00  730,228.91 

Net  amount  in  force  $  250,522,214  .00   $  2,492,835.90 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 

In  1916  1 

In  1915  2 

In  1916  2 

In  1914  3 

In  1915  3 

In  1916  3 

In  1913  4 

In  1914  4 

In  1915  4 

In  1916  4 

In  1912  5 

In  1913  5 

In  1914  5 

In  1915  5 

In  1916  5 


Term. 

year  or  less  $ 

years  

years  

years   

years   

years  

years  

years   

years  

years  

years  

years  

years   

years   

years   


Amount 
Covered. 
61,134,055.00 
784,784.00 
349,005.00 
42,945,543.00 
43,275,977.00 
53,337,067.00 
162,327.00 
63,024.00 
73,168.00 
188,937.00 
6,944,285.00 
7,719,426.00 
9,621,712.00 
11,204,079.00 
12,718,825.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  707,364.06 
6,035.79 
2,332.96 
371,862.03 
383,844.33 
460,579.79 
2,383.32 
1,163.52 
831.38 
3,368.24 
79,407.08 
83,399.36 
111,423.92 
128,339.40 
150,500.72 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One- half  .  

Seven-tenths  

Nine-tenths  


Amount  of 
Premiums 
U nearned. 
353,682.03 
1,508.95 
1,749.72 
61,977.00 
191,922.17 
383,816.49 
297.92 
436.32 
519.61 
2,947.21 
7,940.71 
25,019.81 
55,711.96 
89,837.58 
135,450.65 


Totals  $   250,522,214.00   $  2,492,835.90 


$  1,312,818.13 


GENERAL  INTERROGATORIES. 

Gross  premiums'  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$22,050,513.52. 

Total  dividends  declared  since  commencing  business — cash,  $800,561.52;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 

mitted  companies,  $50,000.00. 
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What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $362,400.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $10,500.00 
on  mortgages. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  company?  None. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    No;  last  examination  by  Wisconsin  Department,  August,  1914. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  r  $  1,246,955.00 

Less  $263,966.00  risks  canceled,  and  $259,697.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   523,663.00 

Net  risks  written  $        723,292 .00 

Gross  premiums  on  risks  written  $  19,049.37 

Less  $3,766.71  return  premiums,  and  $3,551.93  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   7,318.64 

Net  premiums  received  $  11,730.73 

Losses  paid  (deducting  salvage)  $  12,991.83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  4,669.50 

Net  losses  paid  ■  $  8,322.33 

Losses  incurred  $  14,866.98 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  5,008.73 

Net  losses  incurred    .•$  9,858.25 


CONNECTICUT  FIRE  INSURANCE  COMPANY. 

Incorporated  June,  1850.  Commenced  Business  July,  1850. 

Edward  Milligan,  President.     John  A.  Cosmus  and  Fred  W.  Bowers,  Secretaries. 
Home  Office,  51  Prospect  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,285,508.74 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  5,450,010.24  $  111,387.77 

Deduct  reinsurance  premiums:  fire,  $1,073,267.61;  return 
premiums:  fire,  $791,643.98;  marine  and  inland, 

$2,556.91   1,864,911.59  2,556.91 


Total  net  premiums  written  (other  than  per- 
petual) $  3,585,098.65    $  108,830.86 

  3,693,929.51 
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Gross  interest  on  mortgage  loans  $  35,831.16 

Gross  interest  on  collateral  loans   1,310.85 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,956.28  accrued 

interest  on  bonds  acquired  during  1916   227,235.60 

Gross  interest  on  deposits  in  trust  companies  and  banks   10,937.57 

Gross  interest  on  bills  receivable,  $1,233.77;  Philadelphia  Fire  Under- 
writers deposit,  $3.10   1,236.87 

Total  gross  interest  $        276,552 .05 

Uncollected  dividend   51 .93 

From  agents'  balances  previously  charged  off   204.45 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,168.13 

Stocks   11,034.00 

  12,202.13 


Total  income  $  3,982,940.07 


Sum  of  both  amounts  $  11,268,448.81 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$282,029.67  occurring  in  previous  years)  $  2,412,290.37  $  19,625.51 

Deduct  amount  received  for  salvage,  fire,  $16,183.22; 

reinsurance,  fire,  $539,690.32;  discount,  fire,  $124.35.  555,997.89   

Net  amount  paid  policyholders  for  losses  $  1,856,292.48   $  19,625.51 

    1,875,917.99 

Expenses  of  adjustment  and  settlement  of  losses   43,376.62 

Commissions  or  brokerage   868,071.86 

Allowances  to  agencies  for  miscellaneous  agency  expenses   17,660.64 

Salaries  ($92,674.55)  and  expenses  ($54,130.31)  of  special  and  general  agents   146,804.86 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    208,244.64 

Rents   25,767.17 

Advertising,  $7,286.67;  printing  and  stationery,  $54,733.52   62,020.19 

Postage,  telegrams,  telephone,  and  express   14,169.05 

Legal  expenses   8,120.00 

Furniture  and  fixtures     2,449.06 

Maps,  including  corrections   5,350.52 

Underwriters'  boards  and  tariff  associations   52,997.34 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  27,167.50 

Inspections  and  surveys   8,431.52 

Taxes  on  real  estate   3 .59 

State  taxes  on  premiums     71,259.86 

Insurance  department  licenses  and  fees  -.   19,430.95 

All  other  licenses,  fees,  and  taxes: 

Internal  revenue  $  16,633.58 

Federal  corporation  tax   3,454.36 

Municipal  licenses  and  fees   7,559.82 

State  corporation  tax  on  capital  stock   37,500.00 

  65,147.76 

Minor  investment  expenses   120.36 

Paid  stockholders  for  interest  or  dividends, — (amount  declared  during  year)   200,000.00 

Agents'  balances  charged  off   6,258.80 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds      $  63,084.00 

Stocks      48,328.94 

  111,412.94 


Total  disbursements  $  3,840,183.22 


Balance. 


$  7,428,265.59 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  664,600.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   20,000.00 

Book  value  of  bonds  ($4,933,328.63)  and  stocks  ($314,395.72)   5,247,724.35 

Cash  in  company's  office   252.12 

Deposits  in  trust  companies  and  banks  not  on  interest   26,422.36 

Deposits  in  trust  companies  and  banks  on  interest   891,619.87 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1916     491,807.14 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_  8,177.81 

Bills  receivable,  taken  for  fire  risks   77,661 .94 

Total  ledger  assets,  as  per  balance  $  7,428,265.59 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  8.296.80 

Interest  due  ($2,250.00)  and  accrued  ($70,368.11)  on  bonds   72,618.11 

Interest  accrued  on  collateral  loans   269.17 

Total.    81.184.08 

Amount  recoverable  for  reinsurance  on  paid  losses  .   8,285.80 

Gross  assets  $  7,517,735.47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  8,177.81 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   28,470.56 

Overdue  and  accrued  interest  on  bonds  in  default   2,250.00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.-  63,452.91 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   165,504.35 

  267,855.63 

Total  admitted  assets  $  7,249,879.84 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)   -$  53,141.56 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$34,306.37  reserved  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date     309,993.40 

Gross  claims  for  losses  resisted   36,325.00 

Total  $  399,459.96 

Deduct  reinsurance-    86 , 832 . 53 

Net  amount  of  unpaid  losses  and  claims  $  312,627.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $7,590,918.33;  unearned  premiums  $  3,958,785.41 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $27,487.90;  unearned  premiums  20,203.06 


Total  unearned  premiums  as  computed  above   3,978,988.47 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   110,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   7,200.00 

Total  amount  of  all  liabilities  except  capital  $  4,413,815.90 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1,836,063.94 

Surplus  as  regards  policyholders   2,836,063.94 


Total  liabilities. 


$  7,249,879.84 


Fire  and  Marine  Insurance  Companies 


113 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     893,385,141.00  $  9,000,149.13 

Written  or  renewed  during  year                                                          537,308,772.00  5,450,010.24 

Excess  of  original  premiums  over  amount  received  for  reinsurance.   4,088.88 


Totals  $  1,430,693,913.00  $  14,454,248.25 

Deduct  those  expired  and  marked  off  as  terminated                           488,111,135.00  5,166,586.94 

In  force  at  end  of  year    $     942,582,778.00  $  9,287,661.31 

Deduct  amount  reinsured                                                                   165,175,957.00  1,696,742.98 


Net  amount  in  force  S     777,406,821.00   $  7,590,918.33 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  year   12,014,708.00  $  111,387.77 

Deduct  those  expired  and  marked  off  as  terminated                              10,282,776.00  83,899.85 


Net  amount  in  force  $        1,731,932.00   $  27,487.92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  


Amount 
Covered. 
172,158,113.00 
3,687,176.00 
3,130,805.00 
129,603,903.00 
136,316,444.00 
161,509,764.00 
665,835.00 
740,893.00 
1,411,380.00 
1,256,445.00 
27,893,834.00 
30,902,854.00 
33,250,702.00 
33,606,184.00 
39,993,609.00 
359,195.00 
919,685.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$     1,731,233  42 
28,749.31 
25,174.44 
1,187,410.28 
1,258,273.26 
1,442,042.78 
6,627.51 
6,339.73 
17,654.46 
16,915.38 
307,390.49 
339,045  97 
371,973.08 
379,291.33 
459,380.93 
2,621.00 
10,794.96 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  865,616.71 

One-fourth   7,187.33 

Three-fourths   18,880.83 

One-sixth   197,901.71 

One-half  ..   629,136.63 

Five-sixths   1,201,702.32 

One-eighth   828.44 

Three-eighths   2,377.40 

Five-eighths   11,034.04 

Seven-eighths   14,800.96 

One-tenth   30,739.05 

Three-tenths   101,713 .79 

One-half   185,986.54 

Seven-tenths   265,503.93 

Nine-tenths   413,442.84 

Prorata   1,137.93 

100  per  cent   10,794  .96 


Totals  $    777,406,821.00   $  7,590,918.33 


$  3,958,785.41 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$83,744,081.22. 

Total  dividends  declared  since  commencing  business — cash,  $5,465,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $200,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $239,445.95. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $1,100.00. 
Total  amount  loaned  to  directors  or  other  officers,  $8,500.00;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
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What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None,  except  as  collateral  security  for  loans. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?   Yes;  9,989  shares  owned  by  Phcenix  Securities  Company. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written  $     2,723,613.00   $  98,425.00 

Less  $643,995.00  risks  canceled,  and  $576,445.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   1,167,740.00  52,700.00 

Net  risks  written  $     1 , 555 , 873 . 00   $         45 , 725 . 00 

Gross  premiums  on  risks  written    $         32,479.11    $  441.74 

Less  $6,482.24  return  premiums,  and  $6,493.32  premiums  for  rein- 
surance in  companies  authorized  in  the  State  of  North  Carolina.  12,719.16  256.40 

Net  premiums  received      $         19,759.95   $  185.34 

Losses  paid  (deducting  salvage)  $  6,920.57   $  260.89 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina     1,115  .25   

Net  losses  paid    $  5,805.32   $  260.89 

Losses  incurred      $         12,041.08   $  311.34 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina      2,011.20   

Net  losses  incurred.    10,029.88   $  311.34 

Aggreqate. 

Net  risks  written      $  1,601,598.00 


Net  premiums  received. 


.$  19,945.29 
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THE  CONTINENTAL  INSURANCE  COMPANY. 

Incorporated  January,  1853.  Commenced  Business  January,  1853. 

Henry  Evans,  President. 

James  A.  Swinnerton,  F.  R.  Millard,  Ernest  Sturm,  J.  R.  Wilbur  and 
A.  A.  Maloney,  Secretaries. 

Edward  Randall,  Auditor. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $10,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous 

year       .$  30,760,024.45 

Increase  of  paid-up  capital  during  year    8,000,000.00 

Extended  at    $  38,760,024.45 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $11,905,878.79  $  495,983.87 

Deduct  reinsurance  premiums:  fire,  $1,614,171.64;  ma- 
rine and  inland,  $149,652.19;  return  premiums:  fire, 

$1,539,577.97;  marine  and  inland,  $112,419.98   3,153,749.61  262,072.17 

Total  net  premiums  written  (other  than  per- 
petual) $8,752,129.18   $  233,911.70 

    8,986,040.88 

Gross  interest  on  mortgage  loans    $  135.00 

Gross  interest  on  collateral  loans   50.69 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $21,634.55  accrued 

interest  on  bonds  acquired  during  1916   1,415,763.20 

Gross  interest  on  deposits  in  trust  companies  and  banks   63,773.54 

Gross  interest  from  all  other  sources   4,082.98 

Gross  rents  from  company's  property,  including  $4,725.00  for  com- 
pany's occupancy  of  its  own  buildings     90,142.37 

Total  gross  interest  and  rents   1,573,947.78 

From  other  sources — syndicate  profits,  as  follows: 

The  Willys-Overland  Company,  $15,000,000.00,  Convertible  7  per 

cent  Preferred  Stock  Syndicate   ..$  3,965.44 

Wabash  Railroad  Reorganization  Syndicate...   613.66 

City  of  Paris,  5-year  6  per  cent  Gold  Bond  Syndicate   1,755.38 

  6,334.48 

From  agents'  balances  previously  charged  off   219.76 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds...    $  39,939.00 

Stocks     193,197.00 

  233 , 136 .00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds       $  75,320.00 

Stocks.        1,298,101.00 

  1,373,421.00 


Total  income      $  12,173,099. 


Sum  of  both  amounts. 


.$  50,933,124.35 
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DISBURSEMENTS. 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$502,973.98  occurring  in  previous  years)  $  5,307,997.52    $  147,000.72 

Deduct  amount  received  for  salvage:  fire,  $49,920.15; 

marine  and  inland,  $3,989.95;  reinsurance:  fire,  $806,- 

563.65;  marine  and  inland,  $50,318.03   856,483.80  54,307.98 


Net  amount  paid  policyholders  for  losses  $  4,451,513.72    $  92,692.74 

   $  4,544,206.46 

Expenses  of  adjustment  and  settlement  of  losses   140,458.63 

Commissions  or  brokerage  :   1,801,798.46 

Allowances  to  agencies  for  miscellaneous  agency  expenses   1,621.93 

Salaries  ($161,852.88)  and  expenses  ($123,862.30)  of  special  and  general  agents   285,715.18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   530,230.31 

Rents,  including  $4,725.00  for  company's  occupancy  of  its  own  buildings   78,002.74 

Advertising,  $50,629.03;  printing  and  stationery,  $74,185.68     124,814.71 

Postage,  telegrams,  telephone,  and  express  n   66,337.44 

Legal  expenses     1 , 320 . 97 

Furniture  and  fixtures   24,952.14 

Maps,  including  corrections   18,483.20 

Underwriters'  boards  and  tariff  associations   115, 127. 72 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  20,393.11 

Inspections    and    surveys   27  678.34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   33,452.50 

Taxes  on  real  estat'e   24,581.41 

State  taxes  on  premiums   185,990.05 

Insurance  department  licenses  and  fees   31,523  .10 

All  other  lice  ses,  fees,  and  taxes: 

Federal  corporation  tax  $  18,988.27 

Federal  emergency  revenue'tax   39,940.55 

Municipal  taxes   22,433  .19 

Canadian  war  tax   4,089.95 


Other  disbursements: 

Mercantile  agencies  $  7,495.95 

Miscellaneous   1,891.99 

Exchange   7,670.59 

Subscriptions  to  papers   2,212.57 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  170,000.00 

Bonds   90,543.00 

Stocks   466,902.00 


85.451 


19,271.10 


Investment  expenses  (other  than  real  estate)   1,445.46 

Federal  income  tax  withheld  at  source   1,083.63 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $8,100,000.00)-  8,000.000.00 

Scrip  or  certificates  of  profits  redeemed  in  cash   100.00 

Interest  paid  to  scripholders   1  80 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   426.13 

Agents'  balances  charged  off,  $1,586.71;  bills  receivable,  past  due,  charged  off,  $8,891.38.  10,478.09 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  63,576.00 

Stocks   60,928.00 


124,504.00 


7 27, 445. 00 


Total  disbursements  1  $  17,026.895.57 


Balance 


,$  33,906,228.78 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,000,000.00 

Mortgage  loans  on  real  estate,  first  liens   2,700.00 

Book  value  of  bonds  ($8,889,499.00)  and  stocks  ($20,056,265.00)   28,945,764.00 

Cash  in  company's  office   1,950.91 

Deposits  in  trust  companies  and  banks  not  on  interest   933  .40 

Deposits  in  trust  companies  and  banks  on  interest   2,378,685.06 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   1,358,542.45 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_  4,371 .96 

Bills  receivable,  taken  for  fire  risks   207,020.35 

Amount  recoverable  for  reinsurance  on  paid  losses   6,260.65 

Total  ledger  assets,  as  per  balance  $  33,906,228.78 

NON-LEDGER  ASSETS. 

Interest  due  ($36,518.50)  and  accrued  ($88,418.53)  on  bonds  $  124,937.03 

Interest  accrued  on  bank  balances   287.22 

Rents  due  on  company's  property  or  lease   59.16 

Total   125,283.41 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   163,383.75 

Bills  receivable,  taken  in  payment  of  rents   1,045.00 

Gross  assets  $   34 , 195 , 940 . 94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  4,371 .96 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   76,152.12 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  20,497.39 

Bills  receivable,  taken  in  payment  of  rents   1,045.00 

 ■   102,066.47 

Total  admitted  assets  $  34,093,874.47 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$70,013.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date  $  697,523.73 

Gross  claims  for  losses  resisted   43,530.00 

Total  $  741,053.73 

Deduct  reinsurance   147,046.19 

Net  amount  of  unpaid  losses  and  claims  $  594,007.54 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $19,636,665.65;  unearned  premiums  $    10,007,580  .10 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $255,450.72;  un- 
earned premiums  (50  per  cent)   127,725.36 

Total  unearned  premiums  as  computed  above   10,135,305  .46 

Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or  ordered  to  be  redeemed  26,411 .00 

Interest  due  or  accrued  on  scrip   6,059.94 

Dividends  declared  and  unpaid  to  stockholders   600,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   27,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   243,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   78,754  .29 

Reserve  for  contingencies   100,000.00 


Total  amount  of  all  liabilities,  except  capital. 


$  11,811,038.23 
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Capital  actually  paid  up  in  cash  $  10,000,000.00 

Surplus  over  all  liabilities   12,282,836.24 


Surplus  as  regards  policyholders  $  22,282,836.24 


Total  S  34,093.874.47 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon 

In  force  on  the  31st  day  of  December,  1915  $  2,121,809,619.00  $  20,814,207.75 

Written  or  renewed  during  year                                                       1,292,249,050.00  11,905,878.79 

Totals    $  3,414,058,669.00  $  32,720,086.54 

Deduct  those  expired  and  marked  off  as  terminated                         1,161,483,353.00  10,938,541.23 

In  force  at  end  of  year  $  2,252,575,316.00  $  21,781,545.31 

Deduct  amount  reinsured                                                                  257,844,087.00  2,144,879.66 

Net  amount  in  force  $  1,994,731,229.00  $  19,636,665.65 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $      10,054,433.00  $  239,062.71 

Written  or  renewed  during  year                                                           15,210,343.00  495,983.87 

Totals    $      25,264,776.00  %  735,046.58 

Deduct  those  expired  and  marked  off  as  terminated                               7,167,175.00  338,704.61 

In  force  at  end  of  year  $      18,097,601.00  S  396,341.97 

Deduct  amount  reinsured                                                                     6,413,555.00  140,891.25 

Net  amount  in  force     $      11,684,046.00  $  255,450.72 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years-  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premiums 
Covered.  surance.           Fraction  Unearned.  Unearned. 

436,493,064.00   $     4,503,459.58  One-half  $  2,251,825.52 

7,699,428.00  60,802.19  One-fourth   15,200.55 

4,973,730.00  48,206.02  Three-fourths   36,081.67 

321,218,099.00  2,846,456.58  One-sixth   474,409.43 

336,267,690.00  2,946,656.50  One-half   1,478,825.72 

390,197,888.00  3,317,205.21  Five-sixths   2,765,665.37 

1,991,475.00  30,079.72  One-eighth    3,759.98 

1,297,939.00  23,840.43  Three-eighths   8,940.16 

514,471.00  7,573.02  Five-eighths   4,733.14 

1,172.129.00  10,767.43  Seven-eighths   9,447.68 

89,403,363.00  1,118,055.81  One-tenth   111,805.58 

99,888,710.00  1,159,850.16  Thre?-tenths   347,955.05 

97,822,037.00  1,175,199.54  One-half   587,599.77 

94,586,555.00  1,127,449.48  Seven-tenths   790,072.39 

103,517,546.00  1,199,444.19  Nine-tenths   1,079,892.41 

5,167,097.00  40,983.64  Prorata   20,729.53 

2,520,008.00  20,636.15  100  per  cent   20,636.15 


Totals. 


$  10,007,580.10 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$192,634,912.19. 

Total  dividends  declared  since  commencing  business — cash,  $17,414,356.56;  stock,  $8,000,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $645,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $2,325,072.87. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $1,604,925.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? The  Fire  Companies  Building  Corporation  (a  business  corporation)  in  which  we  are  stock- 
holders, is  indirectly  interested  in  stock  of  an  insurance  company,  and  other  corporations  in 
which  we  hold  stock  may  also  be. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  Department?   Yes;  by  New  York  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Gross  risks  written-..               .     .$ 

Less  $1,834,229.00  risks  canceled,  and  $4,115,952.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina                  .  .. 

Fire  Risks. 
12.361,831.00 

5,907,863.00 

s 

Tornado. 
791,904.00 

42,318.00 

Net  risks  written            .  .  ...                 ..     ...    ..$ 

6,453,968.00 

$ 

749,586.00 

Gross  premiums  on  risks  written             ...     $ 

107,760.44 
34,541.40 

$ 

1,193.60 

Less  $17,557.39  return  premiums,  and  $17,086.83  premiums  for  rein- 
surance in  companies  authorized  .n  the  State  of  North  Carolina. 

102.82 

Net  premiums  received      $ 

73,219.04 

$ 

1,090.78 

Losses  paid  (deducting  salvage)     .  $ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 
of  North  Carolina    . 

38,476.46 
6,894.12 

$ 

160.21 

Net  losses  paid   '   $ 

31,582.34 

$ 

160.21 

Losses  incurred  _     ....  $ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 
of  North  Carolina    

35,148.12 
5,533.41 

$ 

170.21 

Net  losses  incurred                     .  $ 

29,614.71 

$ 

170.21 
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COUNTY  FIRE  INSURANCE  COMPANY. 

Incorporated  May  31,  1832.  Commenced  Business  April  19,  1833. 

Charles  R.  Peck,  President. 
Frank  E.  Martin,  Lewis  W.  Crockett,  William  B.  Burpee,  Secretaries. 
Nathan  P.  Hunt,  Treasurer. 
Home  Office,  110  South  Fourth  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  866,712.96 


INCOME. 


Fire. 


Gross  premiums  $  725,108.44 

Deduct  reinsurance  premiums,  $382,758.61 ;  return  premiums,  $127,437.03         510, 195  .64 

Total  net  premiums  written  (other  than  perpetual)   214,912.80 

Deposit  premiums  written  on  perpetual  risks  (gross)   2,064  .56 

Gross  interest  on  mortgage  loans  $  2,658.95 

Gross  interest  on  collateral  loans   275.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $616.66  accrued 

interest  on  bonds  acquired  during  1916   28,739.94 

Gross  interest  on  deposits  in  trust  companies  and  banks   61 .06 

Gross  interest  from  Philadelphia  Fire  Underwriters  Association  deposit  3 . 10 

Gross  rents  from  company's  property,  including  $1,000.00  for  company's 

occupancy  of  its  own  buildings   4,212.50 

Total  gross  interest  and  rents   35,950.55 

Discount,  perpetual  premiums   425  .39 

From  agents'  balances  previously  charged  off   8.00 


Total  income  $  253,361.30 


Sum  of  both  amounts  $  1,120,074.26 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $56,111.96  occur- 
ring in  previous  years)  $        336,721 .90 

Deduct  amount  received  for  salvage,  $2,373.96;  reinsurance,  $237,073.58; 

discount,  $83.73   239,531.27 

Net  amount  paid  policyholders  for  losses   97,190.63 

Expenses  of  adjustment  and  settlement  of  losses   84.56 

Commissions  or  brokerage   10,332.44 

Allowances  to  agencies  for  miscellaneous  agency  expenses   4,065.34 

Salaries  ($11,000.00)  and  expenses  ($519.18)  of  special  and  general  agents   11,519.18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  1,833.33 

Rents,  for  company's  occupancy  of  its  own  buildings   1, 000.00 

Advertising,  $107.37;  printing  and  stationery,  $4,964.34   5,071 .71 

Postage,  telegrams,  telephone,  and  express   592.74 

Legal  expenses   1,000.00 

Furniture  and  fixtures   103.10 

Maps,  including  corrections   484.00 
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Underwriters'  boards  and  tariff  associations  $  5,830.01 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  408.87 

Inspections  and  surveys   1,634  .98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,009.00 

Taxes  on  real  estate   1,323.98 

State  taxes  on  premiums   11,080  .22 

Insurance  department  licenses  and  fees   2,671.62 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,692.98 

Municipal  taxes  and  licenses   1,865  .38 

  3,558.36 

Other  disbursements   1,032.96 

Deposit  premiums  returned   4,635.86 

Agents'  balances  charged  off   1,390.31 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  $  1,210.16 

Bonds   2,400.00 

Stocks   1,191.25 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds   ,  $  17,876.54 

Stocks   87,515.17 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October  1,  1916_$  2,506.28 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  11,799.65 


4,801.41 


105,391.71 


Total  disbursements  $  278,046.32 


Balance  $  842,027.94 


LEDGER  ASSETS. 

Book  value  of  real  estate  8  53  724  .31 

Mortgage  loans  on  real  estate,  first  liens...    37,900.00 

Book  value  of  bonds  ($499,107.68)  and  stocks  ($102,620.00)   601,727.68 

Deposits  in  trust  companies  and  banks  not  on  interest   67,495  95 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916     57,943.07 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  2,506.28 

Bills  receivable,  taken  for  fire  risks  .   18,886.90 

Perpetual  deposits  other  companies   1,843  .75 

Total  ledger  assets,  as  per  balance  $  842,027.94 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  515  .30 

Interest  accrued  on  bonds   6,932.03 

Total       7,447.33 

Market  value  of  real  estate  over  book  value   14,075.69 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   135,489.32 

Reinsurance  due  on  losses  paid     550.46 

Philadelphia  Fire  Underwriters  Association  deposit   100.00 


Gross  assets..     $  999,690.74 


14,305.93 


Total  admitted  assets...       $  985,384.81 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $         11,921 .18 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,000.0  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date    52,617.25 

Gross  claims  for  losses  resisted   950.00 

Total    $  65,488.43 

Deduct  reinsurance     38,875.00 

Net  amount  of  unpaid  losses  and  claims    $  26,613.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$311,494.98;  unearned  premiums     173,166.82 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and  95 

per  cent  of  the  premium  or  deposit  received   173,883  .71 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued...    1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   6,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   500.00 

10  per  cent  perpetual  deposits,  other  companies   184.37 


Total  amount  of  all  liabilities  except  capital  $  381 ,848 .33 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   203,536.48 

Surplus  as  regards  policyholders   603,536.48 


Total  liabilities    $  985,384.81 


RISKS  AND  PREMIUMS.  Gross  P re- 
Fire  Risks.  miums  Thereon. 

In  force  December  31,  1915.   ..$     630,410,465.00  $  6,258,202.82 

Written  or  renewed  in  1916                                                                 429,656,250.00  4,290,057.05 

Excess  of  original  premiums  over  amount  received  for  reinsurance   7,067.52 

Totals  .  $  1,060,066,715.00  $  10,555,327.39 

Deduct  expirations  and  cancellations                                                 384,830,600.00  4,018,189.31 

In  force  December  31,  1916  $     675,236,115.00  $  6,537,138.08 

Deduct  amount  reinsured                                                                   104,804,430.00  965,056.85 

Net  amount  in  force  $     570,431,685.00  $  5,572,081.23 


recapitulation  of  fire  risks  and  premiums. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less  %  149,275,429.00 

In  1915  2  years   2,464,712.00 

In  1916  2  years   1,278,391.00 

In  1914  3  years   89,836,029.00 

In  1915  3  years   95,183,054.00 

In  1916  3  years   106,213,344.00 

In  1913  4  years   1,066,854.00 

In  1914  4  years  .  988,541.00 

In  1915  4  years  i  1 ,013,561 .00 

In  1916  4  years   1,037,334.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premiums 
surance.  Fraction  Unearned.  Unearned. 

$     1,579,283.64  One-half  $  789,641.82 

12,394.14  One-fourth   3,098.54 

14,394.85  Three-fourths   10,796.14 

798,369.02  One-sixth   133,061.50 

837,598.38  One-half   418,799.19 

931,917.74  Five-sixths   776,598.12 

10,934.31  One-eighth   1,366.79 

11,462.85  Three-eighths   4,298.57 

10,694.73  Five-eighths   6,684.21 

11,400.75  Seven-eighths...   9,975.66 
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Year 
Written. 

In  1912  5 

In  1913  5 

In  1914  5 

In  1915  5 

In  1916  5 

In  1912  6 

In  1914  6 

In  1915  6 

In  1916  6 

In  1913  7 

In  1915  7 

In  1915  8 

In  1916  8 

In  1915  9 

In  1907  10 

In  1908... .10 
In  1909.... 10 
In  1910... -10 

In  1911  10 

In  1912.. ..10 
In  1913... -10 

In  1914  10 

In  1915.-..-10 
In  1916... _10 


Term. 

years  $ 

years  

years  

years  

years  

years.  ._ 

years  

years  

years  

years  

years  

years...  _ 

years  

years  

years  

years.  ._ 

years  

years   

years  

years  _ 

years  

years  

years  

years  


Amount 
Covered. 
22,625,568.00 
24,218,841.00 
24,167,276.00 
23,553.313.00 
26,652,637.00 
10,675.00 
5,800.00 
11,430.00 
583.00 
1,500.00 
1,248.00 
1,154.00 
5,000.00 
458.00 
46,800.00 
44,000.00 
55,475.00 
52,900.00 
47,700.00 
75,050.00 
66,900.00 
40,300.00 
34,383.00 
355,445.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  255,487.08 
267,801.80 
271,249.31 
255,123.00 
297,052.39 
59.33 
86.45 
68.71 
4.59 
8.25 
12.29 
16.40 
74.25 
15.49 
283.39 
253.72 
332.59 
332.20 
307.10 
459.77 
524.21 
378.23 
585.89 
3,114.38 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-tenth  $  25,548.71 

Three-tenths   80,340.54 

One-half   135,624.66 

Seven  tenths   178,586.10 

Nine-tenths   267,347.15 

Three-twelfths   14.83 

Seven-twelfths   50 .43 

Nine-twelfths   51 .53 

Eleven-twelfths   4.21 

Seven-fourteenths   4 . 13 

Eleven-fourteenths. . .  9.66 

Thirteen-sixteenths  ..  13 .33 

Fifteen-sixteenths   69 . 61 

Fifteenth-eighteenths  12.91 

One-twentieth   14.17 

Three-twentieths   38.06 

Five-twentieths   83 . 15 

Seven-twentieths   116.27 

Nine-twentieths   138 . 20 

Eleven-twentieths.  _._  252.87 

Thirteen-twentieths-.  340.74 

Fifteen-twentieths—  283.67 

Seventeen-twentieths.  498.01 

Nineteen-twentieths_.  2,958.66 


Totals  $   570,431,685.00   $  5,572,081.23 


$  2, 


i.722.14 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,903,051.48. 

Total  dividends  declared  since  commencing  business — cash,  $1,348,408.17;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $50,000. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $2,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?    New  Hampshire  Securities  Company  of  Manchester,  N.  H.,  3,971  shares. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department.    Annual  audit  of  New  Hampshire  Insurance  Department. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written     $  383,933.00 

Less  $63,250.00  risks  canceled,  and  $5,940  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   "     69,190.00 


Net  risks  written. 


.$  314,743.00 
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Gross  premiums  on  risks  written  $  5,849.13 

Less  $1,036.01  return  premiums,  and  $52.59  premiums  for  reinsurance  in  companies  au- 
thorized in  the  State  of  North  Carolina   1,088.60 

Net  premiums  received  ..  $  4,760  53 

Net  losses  paid  $  2,675.19 

Losses  incurred  $  2,654.38 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. .  381 .99 

Net  losses  incurred  $  2,272.39 


EAGLE  FIRE  INSURANCE  COMPANY. 

Incorporated  February  27,  1912.  Commenced  Business  May  25,  1913. 

Edward  M.  Waldron,  President. 
Franklin  W.  Fort,  Secretary.  Louis  V.  Aronson,  Treasurer. 

Home  Office,  31  Clinton  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amovint  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  454,714.30 

INCOME.  Fire 

Gross  premiums  .  $  537,624.36 

Deduct  reinsurance  premiums,  $209,038.40;  return  premiums,  $111,- 

287.54  .   320,325.94 

Total  net  premiums  written  (other  than  perpetual)   217,298.42 

Gross  interest  on  mortgage  loans  $  9,385.03 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,800.96  accrued 

interest  on  bonds  acquired  during  1916   11,964.18 

Gross  interest  on  deposits  in  trust  companies  and  banks   447.54 

Total  gross  interest  :   21 , 796 . 75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,987.56 

Stocks   23.00 

  2,010.56 


Total  income  $  241,105.73 


Sum  of  both  amounts  $  695,820.03 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $32,068.77  occur- 
ring in  previous  years)  $        172,671 .09 

Deduct  amount  received  for  salvage,  $3,583.53;  reinsurance,  $82,517.56.  86,101 .09 


Net  amount  paid  policyholders  for  losses. 


86,570.00 
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Expenses  of  adjustment  and  settlement  of  losses   $  1,866.30 

Commissions  or  brokerage   66,651.07 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   9,315.66 

Rents  :   1,033.36 

Advertising,  $57.43;  printing  and  stationery,  $883.35   940.78 

Postage,  telegrams,  telephone,  and  express   366.75 

Legal  expenses   358.33 

Furniture  and  fixtures   609.80 

Underwriters'  boards  and  tariff  associations   60.00 

Insurance  department  licenses  and  fees   1,457.66 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  50.64 

Revenue  tax  on  premiums   387.57 

Personal  property  tax — City  of  Newark   606.37 


Other  disbursements: 

Traveling  expenses  $  697.84 

Accountants   603.38 

Surety  and  license  bonds   150  .00 

Office  sundries   77.55 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Agents'  balances  charged  off  


1,044.58 


1,528.77 

10,000.00 

20,509.35 

$ 

202,312.41 

$ 

493,507.62 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  149,950.00 

Book  value  of  bonds  ($214,937.28)  and  stocks  ($78,018.75)   292,956.03 

Cash  in  company's  office     123.00 

Deposits  in  trust  companies  and  banks  on  interest   25,353  .84 

Agents'  balances  representing  business  written  subsequent  to  October 

1.  1916  :    25,124.75 

Total  ledger  assets,  as  per  balance  $        493,507  .62 

NON-LEDGER  ASSETS. 

Interest  due  ($1,419.00)  and  accrued  ($2,551.75)  on  mortgages  $  3,970.75 

Interest  accrued  on  bonds   3,796.42 

Total       7,767.17 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   843.97 


Total  admitted  assets    $  502,118.76 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due,  $9,326.70)  $  9,327  .00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$6,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   77,414.00 

Total..        $  86,741.00 

Deduct  reinsurance     42,673.00 

Net  amount  of  unpaid  losses  and  claims  $  44,068.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $257,607.75;  unearned  premiums   139,689.37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   600.00 

Contingent  commissions  or  other  charges  due  or  accrued   1,000.00 


Total  amount  of  all  liabilities,  except  capital 


$  185,357.37 
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Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   116,761.39 

Surplus  as  regards  policyholders  $  316,761 .39 

Totar  labilities  $  502,118.76 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   39,441,054.00   $  432,088.59 

Written  or  renewed  during  year                                                           58,156,018.00  537,624.36 

Excess  of  original  premiums  over  amount  received  for  reinsurance   5,517.39 

Totals  :  _■  $    17,597,072.00   %  975,230.34 

Deduct  those  expired  and  marked  off  as  terminated                             46,802,283.00  488,127.35 

In  force  at  end  of  year  $   50,794,789.00   $  487,102.99 

Deduct  amount  reinsured  1                                                         23,693,642.00  229,495.24 

Net  amount  in  force  $   27,101  147.00   $  257  607.75 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 


Year 

Written.  Term. 

In  1915  1  year  or  les 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913... .  A  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  


Amount 

Less  Rein- 

Covered. 

sxirance. 

16,198,554.00  $ 

155,510 

50 

691,560.00 

3,752 

06 

586,464.00 

4,627. 

75 

1,159,951.00 

11,136. 

11 

3,029,878.00 

25,128 

.91 

3,070,041.00 

33,160 

.20 

16,380.00 

139 

,16 

34,732.00 

238 

.lit 

158.800.00 

1,083 

.82 

108,647.00 

1,210 

08 

192,728.00 

1,550 

60 

266,653.00 

1,889 

.04 

385,413.00 

3,304 

.65 

657,911.00 

7,674 

.45 

537,394.00 

7,156 

.36 

6,041.00 

45 

.87 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premiums 
Unearned. 
77,255.23 
938.02 
3,470.83 
1,855.93 
12,564.44 
27,541.08 
17.39 
89.29 
677.54 
1,058.84 
155.06 
566.70 
1,652.32 
5,372.10 
6,440.71 
33.89 


Totals  $     27,101,147.00  $ 


257,607.75 


139,689.37 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
1452,702.80. 

Total  dividends  declared  since  commencing  business — cash,  $22,000.00;  stock,  none 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $18,750.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $47,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 
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Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  New  Jersey. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written  $       479,679.00   $  30,511.00 

Less  $96,848.00  risks  canceled,  and  $253,958.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   350,806.00   


Net  risks  written  $ 


anoe  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  premiums  received  $ 


of  North  Carolina- 


Net  losses  paid  ,  $ 


of  North  Carolina  

Net  losses  incurred- 


$ 

128,873.00 

$ 

30,511.00 

$ 

5,595.79 

$ 

68.90 

3,904.58 

.80 

$ 

1,691.21 

$ 

68.10 

$ 

1,787.97 
900.94 

$ 

e 

$ 

887.03 

$ 

$ 

2,320.97 
1,131.69 

$ 

e 

$ 

1,189.28 

$ 

EQUITABLE  FIRE  INSURANCE  COMPANY. 

Incorporated  December  17,  1894.  Commenced  Business  March  19,  1895. 

David  Huguenin,  President.  Wm.  G.  Mazyck,  Secretary-Treasurer. 

Home  Office,  Equitable  Building,  Broad  and  Church  Streets,  Charleston,  S.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00.  • 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  395,404.59 

INCOME.  FtVe 

Gross  premiums  $  379,398.70 

Deduct  reinsurance  premiums,  $146,985.12;  return  premiums,  $42,989.87.  189,974 .99 

Total  net  premiums  written  (other  than  perpetual)   189,423.71 

Gross  interest  on  mortgage  loans   $  2,342.40 

Gross  interest  on  collateral  loans   3,650.69 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5.00  accrued 

interest  on  bonds  acquired  during  1916   9,453.06 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,032.77 
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Gross  interest  from  all  other  sources:  $ 

Gross  rents  from  company's  property,  including  $720.00  for  company's 
occupancy  of  its  own  buildings  


1.71 


1,450.00 


Total  gross  interest  and  rents  $ 

Increase  in  cash  surrender  value  of  policy  No.  875009,  Equitable  Life  Assurance  Society, 


Total  income- 


Sum  of  both  amounts. 


17,930.63 
115.00 


207,469.34 


602,873.93 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $6,274.52  occur- 
ring in  previous  years)  $ 

Deduct  amount  received  for  salvage,  $1,255.45;  reinsurance,  $37,841.43. 


109,415.59 
39,096.88 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  agencies  for  miscellaneous  agency  expenses  

Salaries  ($2,961.43)  and  expenses  ($1,739.06)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  

Rents,  for  company's  occupancy  of  its  own  buildings  

Advertising,  $29.75;  printing  and  stationery,  $2,325.54  

Postage,  telegrams,  telephone,  and  express  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. _ 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  67  .44 

Registration  fee— Virginia,  $20.00;  Georgia,  $0.50   20.50 

Corporation  tax,  South  Carolina   1,254  .44 

Municipal  licenses   2,582.57 

Other  disbursements: 

Commercial  agency  $  204.00 

Exchange   351.77 

Water,  light,  and  fuel   268.67 

Insurance   278.95 

Revenue  stamps   1, 170 .57 

Petty  cash  items   209.03 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Total  disbursements  


LEDGER  ASSETS. 

Book  value  of  real  estate  $  15,582.95 

Mortgage  loans  on  real  estate,  first  liens   52,715.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   47,590.00 

Book  value  of  bonds  ($213,363.47)  and  stocks  ($11,000.00)   224,363.47 

Cash  in  company's  office   4,429.45 

Deposits  in  trust  companies  and  banks  not  on  interest   4,465.86 


70,318.71 
1,958.49 

18,161.67 
1,127.83 
4,700.49 

13,980.71 
720.00 
2,355.29 
986.02 
260.05 
508.70 
172.12 
51.84 
269.97 
348.32 
1,341.07 
694.71 


3,924.95 


2,482.99 

14,000.00 

387.50 

$ 

138,751.43 

$ 

464,122.50 
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Deposits  in  trust  companies  and  banks  on  interest   $  68,403.23 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916    44,439.68 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-  42.86 
Cash  surrender  value  Policy  No.  875009,  Equitable  Life  Assurance 

Society   2,090.00 

Total  ledger  assets,  as  per  balance  8  464,122.50 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  617.59 

Interest  accrued  on  bonds   717.50 

Interest  due  and  accrued  on  savings  bank  deposits,  $638.69;  stocks 

owned,  $30.00      668  .69 

Rents  accrued  on  company's  property  or  lease   15.00 

Total   2,018.78 

Market  value  of  real  estate  over  book  value   4,417.05 

Gross  assets..     $  470,558.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_$  42  .86 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   703.47 

  746.33 

Total  admitted  assets    $  469,812.00 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  12.320.72 

Deduct  reinsurance     6,468.94 

Net  amount  of  unpaid  losses  and  claims  $  5,851 .78 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)   147,104.46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   263  .19 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   2,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   6,697.36 

Total  amount  of  all  liabilities  except  capital  $  162,416.79 

Capital  actually  paid  up  in  cash  •_  200,000.00 

Surplus  over  all  liabilities   107.395.21 

Surplus  as  regards  policyholders   307,395.21 

Total  liabilities—  _     $  469,812.00 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   14,472,733.82  $  261,893.93 

Written  or  renewed  during  year                                                           26,166,657.04  379,398.70 

Totals   $   40,639,390.86   $  641,292.63 

Deduct  those  expired  and  marked  off  as  terminated   12,459,488.05  209,951 .00 

In  force  at  end  of  year    $    28,179,902.81    $  431,341.63 

Deduct  amount  reinsured     10,343,760.47  147,758.47 

Net  amount  in  force    $    17,836,142.34    $  283,583.16 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.             Term.  Covered. 

In  1916  1  year  or  less.— $  10,450,230.29 

In  1915  2  years   29,200.00 

In  1916  2  years   108,824.39 

In  1914  3  years   1.765,158.14 

In  1915  3  years   1,588,789.63 

In  1916  3  years   2,735,688.20 

In  1914  4  years   500.00 

In  1916  4  years   1,400.00 

In  1912  5  years   300,059.42 

In  1913  5  years....  _  300,249.99 

In  1914  5  years   244,231 .57 

In  1915  5  years   155,489.02 

In  1916.  5  years   156,321.69 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  141,308.14 
457.53 
1,802.55 
31,320.04 
28,262.80 
52,660.87 
12.94 
20.47 
7,337.62 
7,315.30 
5,577.33 
3,739.75 
3,767.82 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premiums 
Unearned. 
70,654.07 
114.38 
1,351.91 
5,220.01 
14,131.40 
43,884.05 
4.85 
17.91 
733.76 
2,194.59 
2,788.66 
2,617.83 
3,391.04 


Totals. 


.$     17,836,142.34  $ 


283,583.16 


147,104.46 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company 
$2,132,946.28. 

Total  dividends  declared  since  commencing  business — cash,  $192,130.52;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $11,500.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $31,950.00. 
Total  amount  loaned  to  directors  or  other  officers,  $8,700.00;  loaned  to  stockholders  not  officers,  $1,200.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporations?  No. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $     1 , 85 1 , 743 . 98 

Less  $256,914.50  risks  canceled,  and  $327,026.12  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina     583,940.62 


Net  risks  written.   _■    $     1 , 267 , 803 . 36 


Gross  premiums  on  risks  written       __$  30,236.08 

Less  $3,621.55  return  premiums,  and  $5,325.62  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina        8,947.17 


Net  premiums  received     .$  21,288.91 
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Losses  paid  (deducting  salvage)     $  5,327.63 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.,  426.58 

Net  losses  paid        $  4,901.05 

Losses  incurred    $  6,441.77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina...  1,127  62 

Net  losses  incurred    $  5,314.15 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  May,  1859.  Commenced  Business  September,  1860. 

Fred  W.  Arnold,  President.  Samuel  G.  Howe,  Secretary. 

Home  Office,  1  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  §500, 000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,277,125.40 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums      $  1,996,045.75  $  100,231.97 

Deduct  reinsurance  premiums:  fire,  $1,220,127.34  marine 
and  inland,  $31,549.53;  return  premiums:  fire,  $362,- 

027.91;  marine  and  inland,  $12,509.59   1,582,155.25  44,059.12 

Total  net  premiums  written  (other  than  per- 
petual) $     413,890.50   $  56,172.85 

    470,063.35 

Gross  interest  on  mortgage  loans  $  5,248.89 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $62.22  accrued 

interest  on  bonds  acquired  during  1916       47,075.41 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,359.53 

Gross  interest  from  all  other  sources.     249.54 

Gross  rents  from  company's  property,  including  $2,500.00  for  com- 
pany's occupancy  of  its  own  buildings   6,172.25 

Total  gross  interest  and  rents     60,105.42 

From  other  sources: 

Conscience  money  $  150  .00 

Sale  of  maps..    216.75 

  366.75 

From  agents'  balances  previously  charged  off     4  .55 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz. : 

Bonds     .$  100.00 

Stocks      507.25 

  607.25 

Total  income     ....$  531,147.32 


Sum  of  both  amounts. 


S  1,808,272.72 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$40,345.93  occurring  in  previous  years)  $     816,213.05  $ 

Deduct  amount  received  for  salvage:  fire,  $2,693.55; 
marine  and  inland,  $2.82;  reinsurance:  fire,  $601,- 
223.91;  marine  and  inland,  $13,511.44   603,917.46 


Marine  and 
Inland. 


25,094.64 


13,514.26 


Net  amount  paid  policyholders  for  losses  $  212,295. 


11,580.38 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage     

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  $8.32;  printing  and  stationery,  $14.15  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses      

Maps,  including  corrections    

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  714.82 

Federal  emergency  tax   1,788.90 

Municipal  tax   17.50 


Sundries,     

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Agents'  balances  charged  off      

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate      $  19,500.00 

Bonds         693.75 

Stocks     6,871.87 


Total  disbursements^ 
Balance  


223,875.97 
2,915.85 
156,706.69 

12,931.65 
2,565.00 
22.47 
280.42 
8.61 
42.50 
2,169.14 
1,729.70 
351.03 
866.00 


2,521.22 
91.02 
50,000.00 
87.20 


27,065.62 


484,230.09 


1,324,042.63 


LEDGER  ASSETS. 

Book  value  of  real  estate  •$  81,680.00 

Mortgage  loans  on  real  estate,  first  liens   106,900.00 

Book  value  of  bonds  ($753,083.33)  and  stocks  ($270,850.00)   1,023,933.33 

Deposits  in  trust  companies  and  banks  on  interest   86,739.15 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916         24,190.15 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  600.00 

Total  ledger  assets,  as  per  balance    $  1,324,042.63 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  63.05 

Interest  accrued  on  bonds     13,352.38 

Rents  accrued  on  company's  property  or  lease     500.00 

Total    13,915.43 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   75,650.83 

Recoverable  for  reinsurance  on  paid  losses     496.80 


Gross  assets. 


.$  1,414,105.69 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1916-S  600.00 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  56,854.27 

 S         57 , 454 . 21 


Total  admitted  assets    S  1,356,651.42 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  8  36,790.83 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,337.31  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   117,900.56  - 

Gross  claims  for  losses  resisted   2,162.00 

Total  $  156,853.39 

Deduct  reinsurance   97,255.58 

Net  amount  of  unpaid  losses  and  claims  $  59,597.81 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $599,845.51;  unearned  premiums  $  310,449.50 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $8,389.81;  un- 
earned premiums  (50  per  cent)   4,194.91 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  unearned  premiums  (100  per 

cent)....    6,459.10 

Total  unearned  premiums  as  computed  above   321,103.51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   250.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   3,500.00 

Interest  on  mortgages  collected  in  advance   1,169.23 

Total  amount  of  all  liabilities  except  capital  8  385,620.55 

Capital  actually  paid  up  in  cash    $        500,000 .00 

Surplus  over  all  liabilities   471,030.87 

Surplus  as  regards  policyholders   971,030.87 

Total  liabilities  $  1,356,651.42 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  31st  day  of  December,  1915  $  207,706,885.00  $  2,024,997.05 

Written  or  renewed  during  year                                                          206,380,047.00  1,996,045.75 


Totals  $  414,086,932.00   $  4,021,042.80 

Deduct  those  expired  and  marked  off  as  terminated   159,108,110.00  1,524,189.52 


In  force  at  end  of  year  $  254,978,822.00   $  2,496,853.28 

Deduct  amount  reinsured   196,469,402.00  1,897,007.77 


Net  amount  in  force  $   58,509,420.00  $  599,845.51 

Marine  and  Gross  Pre 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  year  $     8,505,033  .00  $  100,231.97 

Deduct  those  expired  and  marked  off  as  terminated                               6,055,813.00  56,269.47 

In  force  at  end  of  year  $     2,449,220.00  $  43,962.50 

Deduct  amount  reinsured                                                                      1,505,905.00  29,113.59 


Net  amount  in  force    $-     943,315.00   $  14,848.91 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less  $ 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years..  .._ 

In  1912  5  years  

In  1913  5  years   

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Advance  premiums  


Amount 
Covered. 
27,434,453.00 
338,668.00 
141,049.00 
5,793,947.00 
7,276,597.00 
7,708,814.00 
150,672.00 
221,665.00 
37,457.00 
54,368.00 
2,298,350.00 
1,035,738.00 
1,832,891.00 
2,103,891.00 
1,983,095.00 
97,765.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  282,286.84 
2,204.68 
1,270.33 
56,660.35 
74,117.05 
75,374.70 
1,505.79 
2,443.38 
131.68 
569.54 
21,730.18 
7,656.38 
22,780.78 
25,816.71 
24,262.94 
1,034.18 


Fraction  Unearned. 

One-half—   $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
141,143.42 
551.17 
952.75 
9,443.39 
37,058.53 
62,812.25 
188.22 
916.27 
82.30 
498.35 
2,173.02 
2,296.91 
11,390.39 
18,071.70 
21,836.65 
1,034.18 


Totals  $     58,509,420.00  $ 


599,845.51 


310,449.50 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$17,631,968.26. 

Total  dividends  declared  since  commencing  business — cash,  $1,026,500.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $50,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $15,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?    Yes;  Phoenix  Securities  Company  of  Hartford,  Conn.,  owns  majority  of  stock. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  Rhode  Island  Insurance  Department. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Gross  risks  written  $        946,500.00   $  5,833.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   540,744.00   

Net  risks  written  $        405,756.00   $  5,833.00 

Gross  premiums  on  risks  written  $         10,657.64    $  39.79 

Less  return  premiums  and  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   6,490.67   


Net  premiums  received. 


.$  4,166.97 


$  39.79 
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Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 
of  North  Carolina    


Net  losses  paid  .$ 


North  Carolina. 


Net  losses  incurred  -  $ 


$ 

10,136.78 

§  

7 ,4oU .98 

$ 

2,675 .80 

$ 

$ 
f 

4,723.98 

$----  --- 

2,593.57 

$ 

2,130.41 

$  

F1DELITY-PHENIX  FIKE  INSURANCE  COMPANY. 

Incorporated  March  1,  1910.  Commenced  Business  March  1,  1910. 

Henry  Evans,  President. 
James  A.  Swinnerton,  F.  R.  Millard,  Ernest  Sturm,  John  M.  Thomas,  Secretaries. 
Edward  Randall,  Auditor. 
Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,500,000.00. 
Amount  ot  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  17,870,072.87 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  9 , 835 , 009 .49  $        409 ,  1C6 .05 

Deduct  reinsurance  premiums:  fire,  $1,420,280.93;  ma- 
rine and  inland,  $88,733.01;  return  premiums:  fire, 

$1,372,783.16;  marine  and  inland,  $94,149.31   2,793,064.09  182,882.32 

Total  net  premiums  written  (other  than  per- 
petual)    $  7,041,945.40    $  226,223.73 

    7,268,169.13 

Gross  interest  on  mortgage  loans  $  775  .00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,189.88  accrued 

interest  on  bonds  acquired  during  1916   763,354.11 

Gross  interest  on  deposits  in  trust  companies  and  banks   29,644  .36 

Gross  interest  from  all  other  sources   1,931 .40 

Gross  rents  from  company's  property,  including  $5,500.00  for  com- 
pany's occupancy  of  its  own  buildings   28,056.36 

Total  gross  interest  and  rents  .   823,761 .23 

From  other  sources — syndicate  profits  as  follows: 

The  Willys-Overland  Company,  $15,000,000.00  Convertible  7  per 

cent  Preferred  Stock,  Syndicate  %  2,974.08 

Wabash  Railroad  Reorganization  Syndicate   613  .66 

City  of  Paris,  5-year  6  per  cent  Gold  Bond  Syndicate   1,053 .23 

  4,640.97 

From  agents'  balances  previously  charged  off   1 .98 

Borrowed  money  (gross)       319,813.18 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  30,039.00 

Stocks   87,430.00 

 $  117,469.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  43,021.00 

Stocks   386,717.00 

 ■   429,738.00 

Total  income  $  8,963,593.49 

Sum  of  both  amounts  $  26,833,666.36 


Marine  and 


DISBURSEMENTS. 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$464,699.98  occurring  in  previous  years)  $  4,299,804.84    $  135,605.33 

Deduct  amount  received  for  salvage:  fire,  $27,405.12; 

marine  and  inland,   $3,889.94;  reinsurance:  fire, 

$919,738.88;  marine  and  inland,  $38,937.89   947,144.00  42,927.83 


Net  amount  paid  policyholders  for  losses  $  3,352,660.84    $  92,677.50 


 —  —  3,445,338.34 

Expenses  of  adjustment  and  settlement  of  losses   107,360.34 

Commissions  or  brokerage   1,549,084.28 

Allowances  to  agencies  for  miscellaneous  agency  expenses   1,450.76 

Salaries  ($139,151.00)  and  expenses  ($108,778.42)  of  special  and  general  agents   247,929.42 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   451 , 001 .17 

Rents,  including  $5, 500. CO  for  company's  occupancy  of  its  own  buildings   62,732.37 

Advertising,  $25,436.24 ;  printing  and  stationery,  $63,740.99   89, 177  .23 

Postage,  telegrams,  telephone,  and  express   50,219.08 

Legal  expenses  _   737  .17 

Furniture  and  fixtures   11,455.04 

Maps,  including  corrections   19,937.30 

Underwriters'  boards  and  tariff  associations   96,956.66 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses-  23,698.70 

Inspections  and  surveys   28,620.51 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,853  .95 

Taxes  on  real  estate   3,505  .87 

State  taxes  on  piemiums   135,720.29 

Insurance  department  licenses  and  fees   34,974.31 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  10.575.01 

Municipal  taxes   12,635.59 

Federal  emergency  revenue  tax   28,701 .31 

Canadian  war  tax   14,479  .77 

 — —   66,391.68 


Other  disbursements: 

Mercantile  agencies  $  5,905.78 

Miscellaneous   1,792.28 

Exchange   9,286.10 

Subscriptions  to  papers   1,516.00 


  18,500.16 

Investment  expenses  (other  than  real  estate)    622.28 

Federal  income  tax  withheld  at  source   126  .01 

Bills  receivable,  past  due,  charged  off   6,792  .30 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   500,000.00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   157  .37 

Borrowed  money  repaid  (gross)   319,813.18 

Interest  on  borrowed  money   2,690.57 

Agents'  balances  charged  off   1,355.60 


Fire  axd  Marine  Insurance  Companies  137 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  1  $  28,857.00 

Stocks     31,935.00  * 

 ■  $  60,792.00 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  31,500.00 

Bonds   49,752.00 

Stocks   127,190.00 


208,442.00 


Total  disbursements  $  7,549,435.94 


Balance  $    19, 284,  230  .4^ 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  535,000  .00 

Mortgage  loans  on  real  estate,  first  liens   15,500  .00 

Book  value  of  bonds  ($4,813,367.00)  and  stocks  ($10,442,770.00)   15,256,137.00 

Cash  in  company's  office   1,688.20 

Deposits  in  trust  companies  and  banks  on  interest   1,913,126.15 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916  :   994,678.20 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  10, 104  .09 

Bills  receivable,  taken  for  fire  risks   505,568.60 

Amount  recoverable  for  reinsurance  on  paid  losses   52,428.18 


Total  ledger  assets,  as  per  balance  $  19,284,230.42 

NOX-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  258.34 

Interest  due  ($18,028.73)  and  accrued  ($48,034.17)  on  bonds   66,062.90 

Inteiest  acciued  on  bank  deposits     229.18 

Rents  due  ($48.00)  and  accrued  ($333.90)  on  company's  property  or 

lease     381.90 


Total    66,932.32 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   79,076.75 


Gross  assets  19,430,239.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-$         10, 104  .09 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   95,669.89 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities. _  105, 107  .89 

—  —  —         210,881 .87- 


Total  admitted  assets      $  19,219,357.62 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$65,948.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $  738,228.43 

Gross  claims  for  losses  resisted   57,355.00 


Total  $  795,583.43 

Deduct  reinsurance   227,083  .86 


Net  amount  of  unpaid  losses  and  claims  $       568,499  .57 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $15,775,043.86;  unearned  premiums  $  8,222,577.17 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $240,015.52;  un- 
earned premiums  (50  per  cent)   120,007  .76 


Total  unearned  premiums  as  computed  above. 


8,342,584.93 
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Dividends  declared  and  unpaid  to  stockholders  $  250,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.:   25,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   184,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   33,648.13 

Reserve  for  contested  liabilities  (net  losses)   250, 000  .CO 

Reserve  for  contingencies   50, 000  .00 

Total  amount  of  all  liabilities,  except  capital  $  9, 703, 732  .63 

Capital  actually  paid  up  in  cash  S     2,500,000  .00 

Surplus  over  all  liabilities   7,015,624.99 

Surplus  as  regards  policyholders   9,515,624.99 

Total  $  19,219,357.62 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  1,633,250,414.00  $  16,850,501.35 

Written  or  renewed  during  year                                                       1,013,673,649.00  9,835,009.49 

Totals  $  2,646,924,062.00  I  26,685,510.84 

Deduct  those  expired  and  marked  off  as  terminated                            885,134,567.00  8,785,641.30 

In  force  at  end  of  year    $  1,761,789,496.00  $  17,899,869.54 

Deduct  amount  reinsured                                                                  209,866,735.00  2,124,825.68 

Net  amount  in  force  $  1,551,922,761.00  $  15,775,043.86 


In  force  on  the  31st  day  of  December,  1915  $ 

Written  or  renewed  during  year  


Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  year  

Deduct  amount  reinsured  -  

Net  amount  in  force  


Marine  and 
Inland  Risks. 

8,675,346.00  $ 
18,643,880 .00 


Gross  Pre- 
miums Thereon 
210,949.28 
409,106 .05 


$  27,319,226.00 

$ 

620,055.33 

12,652,253  .00 

297,113.91 

$  14,666,973.00 

$ 

322,941  .42 

3,920,461.00 

82,925.90 

$  10,746,512.00 

% 

240,015.52 

Year 
Written . 


Term. 


In  1916 

1 

year  < 
years 

In  1915 

2 

In  1916 

2 

years 

In  1914 

3 

years 

In  1915 

3 

In  1916 

3 

years 

In  1913 

4 

In  1914 

4 

years 
years 

In  1915 

4 

years 

In  1916 

4 

years 

In  1912 

5 

years 

In  1913 

5 

years 
years. 

In  1914 

5 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premiums 
Covered.  surance.           Fraction  Unearned.  Unearned. 

339,274,007.00  $     3,503,700.68  One-half  $  1,751,946.07 

4,316,556.00  36,052.94  One-fourth   9,013.24 

4,004,202.00  28,927.14  Three-fourths   21,695.36 

214,197,951  X0  1,920,494.89  One-sixth   320,082.48 

236,618,525.00  2,087,666.02  One-half   1,049,330.46 

267,794,380.00  2,370,735.21  Five-sixths   1,976,940.36 

1,740,509.00  19,849.94  One-eighth   2,481.24 

1,753,345.00  17,308.17  Three-eighths   6,490.56 

1,420,431.00  15,005.54  Five-eighths   9,378.45 

1,980,906.00  18,444.32  Seven-eighths   16,164.95 

79,728,645.00  968,850.18  One-tenth   96,885.02 

93,388,761.00  1,106,329.16  Three-tenths   331,898.76 

95,705,329.00  1,139,251.02  One-half   569,625.51 
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Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.  Term.  Covered.  surance. 

In  1915  5  years  $     96,397,114.00    $  1,165,661.88 

In  1916  5  years   108,865,439.00  1,326,842.18 

Over  5  years   1,109,701.00  9,411.81 

Advance  premiums   3,626,960.00  40,512.78 

Totals  $1,551,922,761.00    $  15,775,043.86 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

Seven-tenths  $  816,821.06 

Nine-tenths   1 , 194, 55C  .60 

Prorata   8,760.27 

100  per  cent   40,512.78 


8,222,577.17 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$226,541,745.28. 

Total  dividends  declared  since  commencing  business — cash,  $7,884,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $325,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $331,177.93. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $393,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  ieceive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? The  Fire  Companies  Building  Corporation  (.a  business  corporation)  in  which  we  are 
stockholders,  is  indirectly  interested  in  stock  of  an  insurance  company,  and  other  corporations 
in  which  we  hold  stock  may  also  be. 

Is  a  majoiity  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  soheiulas  of  spssial  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  .'.  $     9,753,341 .00 

Less  $1,532,138.00  risks  canceled,  and  $2,132,809.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   3,664,947  .00. 

Net  risks  written   $     6 , 088 , 394  .00 

Gross  premiums  on  risks  written  $         81,773  .83 

Less  $13,919.74  return  premiums,  and  $10,118.79  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   24,038.53 

Net  premiums  received  $         57 , 735  .30 


paid  (deducting  salvage)  $  34,217.44 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  9,214  .01 

Net  losses  paid      $  25,003  .43 

Losses  incurred^   $  40,C32.28 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  9,180.75 


Net  losses  incurred 


140 


Fire  and  Marine  Insurance  Companies 


-FIRE  ASSOCIATION"  OF  PHILADELPHIA. 

Incorporated  March  27,  1820.  Commenced  Business  September  1,  1817. 

E.  C.  Ervin,  President.  M.  G.  Garrigtjes,  Secretary. 

Home  Office,  N.  W.  Corner  Fourth  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..   $  9.581,667. 

INCOME.  Marine  and 

Fire.-  Inland. 

Gross  premiums  $  7,408,516.85    $  4,402.63 

Deduct  premiums,  fire,  $1,121,075.16;  return  premiums, 

fire,  $1,228,586.58;  marine  and  inland,  $9.00   2,349,661.74  9.00 


Total  net  premiums  written  (other  than  per- 
petual) $5,058,855.11    $  4,393.63 


    5,063,248.74 

Deposit  premiums  written  on  perpetual  risks  (gross)   22,073.92 

Gross  interest  on  mortgage  loans,  less  $676.20  accrued  interest  on  mort- 
gages acquired  during  1916   123,009.43 

Gross  interest  on  collateral  loans   4,481.46 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,456.93  accrued 

interest  on  bonds  acquired  during  1916   246,383.10 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,763.82 

Gross  interest. from  all  other  sources   125.16 

Gross  rents  from  company's  property,  including  $15,000.00  for  com- 
pany's occupancy  of  its  own  buildings   40,201.90 


Total  gross  interest  and  rents   420,964.87 

Earned  deposits   4,824.77 

From  agents'  balances  previous' y  charged  off   1,436.73 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  $  2,464.24 

Bonds   8,880.65 


11,344. 


Total  income  $  5,523,893.92 


Sum  of  both  amounts  $  15,105,561.72 

DISBURSEMENTS.  Marim  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$416,165.64  occurring  in  previous  years)  $  3,113,284.01  $  290.02 

Deduct  amount  received  for  salvage,  fire,  $29,503.40; 

reinsurance,  fire,  $564,279.62;  discount,  fire,  $511.28.  549,294.30   


Net  amount  paid  policyholders  for  losses  $  2,518,989.71    $  290.02 

 $  2,519,279.73 

Expenses  of  adjustment  and  settlement  of  losses   51,978.90 

Commissions  or  brokerage   1,041,522.90 

Allowances  to  agencies  for  miscellaneous  agency  expenses   14,191.15 

Salaries  ($179,130.51)  and  expenses  ($116,939.25)  of  special  and  general  agents   296,069.76 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees                                                                                                               S  210,208.64 

Rents,  including  $15,000.00  for  company's  occupancy  of  its  own  buildings   29,194.28 

Advertising,  $5,586.35;  printing  and  stationery,  $34,139.64   39,725.99 

Postage,  telegrams,  telephone,  and  express   28,312.87 

Legal  expenses   3,943.56 

Furniture  and  fixtures   2,842.34 

Maps,  including  corrections     10,231.63 

Underwriters'  boards  and  tariff  associations  _   55,782.49 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses-.  15,757.04 

Inspections  and  surveys   29,789.42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,802.50 

Taxes  on  real  estate   9,227.98 

State  taxes  on  premiums   94,482.30 

Insurance  department  licenses  and  fees   25,674.64 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  4,539.20 

Municipal  license  tax   11, 055 .01 

Internal  revenue  tax   19,538  .55 

Capital  tax   15,763.50 

  50,896.26 

Commission  on  purchase  and  sale  of  securities   1,068.75 

Deposit  premiums  returned   52,955.41 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   300,000.00 

Agents'  balances  charged  off   1,687.73 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate—   $  4,973.93 

Bonds         750.00 

  5,723.93 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate)   64, 615  .39 

Total  disbursements  $  4,960,965.59 

Balance  $  10,144,596.13 

LEDGER  ASSETS. 

Book  value  of  real  estate  $        665,942 .10 

Mortgage  loans  on  real  estate,  first  liens   2,298,958.66 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   57,650.00 

Book  value  of  bonds  ($5,293,861.17)  and  stocks  ($306,431.61)   5,600,292.78 

Cash  in  company's  office   27,290.65 

Deposits  in  trust  companies  and  banks  not  on  interest   139,334.21 

Deposits  in  trust  companies  and  banks  on  interest.    538,238.40 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916.      810,685.44 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-  6,203  .89 

Total  ledger  assets,  as  per  balance  $  10,144,596.13 

NON-LEDGER  ASSETS. 

Interest  due  ($8,018.27)  and  accrued  ($38,413.14)  on  mortgages  $  46,431 .41 

Interest  accrued  on  bonds   78,657.03 

Interest  due  on  collateral  loans   372  .47 

Interest  accrued  on  other  assets   1,608.77 

Interest  accrued,  real  estate  land  contract   91 .66 

Rents,  due  ($2,389.40)  and  accrued  ($124.02)  on  company's  property  or 

lease       2,513.42 

Total  .       129,674.76 

Market  value  of  real  estate  over  book  value.    2,057.90 

Reinsurance  due  on  paid  losses     12,647.43 


Gross  assets. 


.$  10,288,976.22 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned  .    $  8,375.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  6,203 .89 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  48,099.01 
Book  value  of  ledger  assets  over  market  value  (bonds,  $174,726.17 

stocks,  $4,724.11)   179,450.28 


-$  242,128.18 


Total  admitted  assets  $  10,046,848.04 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  70,870.81 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$57,453  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   575,557.88 

Gross  claims  for  losses  resisted   84,115.59 

Total  $  730,544.28 

Deduct  reinsurance   183,346.32 

Net  amount  of  unpaid  losses  and  claims  $  547,197.96 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$8,948,552.07;  unearned  premiums   4,682,131.40 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and  95 

per  cent  of  the  premium  or  deposit  received   1,464,741.71 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   11,345.68 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   55,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   18,226.86 

Total  amount  of  all  liabilities  except  capital  $  6,778,643.61 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   2,518,204.43 

Surplus  as  regards  policyholders   3,268,204.43 

Total  liabilities  $  10,046,848.04 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915..  $     899,697,214.00  $  8,875,208.16 

Written  or  renewed  during  year                                                          755,027,016.00  7,408,516.85 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    128,322.45 


Deduct  those  expired  and  marked  off  as  terminated- 


Deduct  amount  reinsured.. 
Net  amount  in  force. 


$  1 

,654,724,230.00 

$ 

16,412,047.46 

629,239,496.00 

6,440,100.40 

$  1 

,025,484,734.00 

S 

9,971,947.06 

98,220,219.00 

1,023,394.99 

$ 

927,264,515.00 

% 

8,948,552.07 

Written  or  renewed  during  yea 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

 $        1,465,278.00  $  4,402.63 

Deduct  those  expired  and  marked  off  as  terminated                               1,465,278.00  4,402.63 

Net  amount  in  force  $   %  


Perpetual  risks  not  included  above,  $70,855,654.00;  deposit  premiums  on  same  $  1,604,456.98 
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recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 


Term. 


In  1916 

1 

year  ( 
years 

In  1915 

2 

In  1916 

2 

years 

In  1914 

3 

years 

In  1915 

3 

years. 

In  1916 

3 

years 

In  1913 

4 

years 

In  1914 

4 

years.. 

In  1915 

4 

years 

In  1916 

4 

years 

In  1912 

5 

years 

In  1913 

5 

years 

In  1914 

5 

In  1915 

5 

years 

Tn  1Q1fi 

S 

Over  5  years  

Amount 
Covered. 
261,988,369.00 
5,882,656.00 
7,513,592.00 
122,241,903.00 
134,436,523.00 
160,425,847.00 
1,369,593.00 
1,035,852.00 
1,855,280.00 
2,045,043.00 
37,404,727.00 
40,554,838.00 
42,382,771.00 
43,424,347.00 
48,038,741.00 
16,664,433.00 


Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  2,993,516.56 
47,631.93 
65,132.69 
1,011,069.66 
1,140,602.08 
1,407,509.99 
13,630.94 
13,652.81 
19,376.48 
25,311.40 
365,636.25 
388,157.01 
425,753.93 
427,227.46 
480,812.98 
123,529.90 


Totals  S   927,264,515.00  $ 

Perpetual  risks   70 , 855 , 654 . 00 


8,948,552.07 
1,604,456.98 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premiums 
Unearned. 
1,496,758.28 
11,907.98 
48,849.52 
168,511.61 
570,301.04 
1,172,924.99 
1,703.87 
5,119.80 
12,110.30 
22,147.47 
36,563.63 
116,447.10 
212,876.97 
299,059.22 
432,731.68 
74,117.94 


•     $  4,682,131.40 
90  and  95  per  cent_...  1,464,741.71 


Grand  totals  $ 


1,120, 


.00   %  10,553,009.05 


6,146,873.11 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company 
$117,722,145.00. 

Total  dividends  declared  since  commencing  business — cash,  $10,129,762.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$50,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $43,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporations?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedule  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  8 , 75 1 , 844  . 00 

Less  $1,163,899.00  risks  canceled,  and  $1,274,662.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina     2,438,561 .00 

Net  risks  written      $  6,313,283 .00 

Gross  premiums  on  risks  written  $  70,739.14 

Less  $10,701.74  return  premiums,  and  $9,302.15  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   20,003  .89 


Net  premiums  received. 


$  50,735.25 
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Losses  paid  (deducting  salvage)   $  35,643.85 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  4,703.49 

Net  losses  paid  $  30,940.36 

Losses  incurred  $  36,996.80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina...  7,718.32 

Net  losses  incurred  $  29,278.48 


FIREMAN'S  FUND  INSURANCE  COMPANY. 

Incorporated  May  6,  1863.  Commenced  Business  June  18,  1863. 

Bernard  Faymonville,  President. 
Louis  Weinmann,  Secretary.  Thomas  M.  Gardiner,  Treasurer. 

Home  Office,  401  California  Street,  San  Francisco,  Cal. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  11,725,320.29 

INCOME. 

Marine  and 
Fire.  Inland.  Liability. 

Gross  premiums  $  6,561,698.90    $12,380,575.65    $  79,693.93 

Deduct  reinsurance  premiums:  fire,  $1,- 
080,496.97;  marine  and  inland,  $5,- 
798,664.02;  liability,  $15.86;  return 
premiums:  fire,  $1,081,792.18;  marine 
and   inland,   $1,017,360.63;  liability, 

$14,298.07   2,162,289.15      6,816,024.65  14,313.93 


Total  net  premiums  written  (other 

than  perpetual)  $  4,399,409.75    $  5,564,551.00    $  65,380.00 


10,0J9,340.75 


Gross  interest  on  mortgage  loans,  less  $66.67  accrued  interest  on  mort- 
gages acquired  during  1916  $  76,690.42 

Gross  interest  on  collateral  loans   9,624.44 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $15,117.17  accrued 

interest  on  bonds  acquired  during  1916   275,741 .95 

Gross  interest  on  deposits  in  trust  companies  and  banks   56, 671 .29 

Gross  interest  on  fire  premiums  taken  on  farm  risks   9,559  .54 

Gross  rents  from  company's  property,  including  $30,000.00  for  com- 
pany's occupancy  of  its  own  buildings   30,299.18 


Total  gross  interest  and  rents   458,586.82 

From  agents'  balances  previously  charged  off   1,273.61 

Gioss  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,724.00 

Total  income  $  10,491,925.18 


Sum  of  both  amounts. 


$  22,217,245.47 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland.  Liability. 

Gross  amount  paid  policyholders  for 
losses  (including  $1,403,119.53  occur- 
ring in  previous  years)  $2,693,186.10    $5,683,125.53    $  17,472.96 

Deduct  amount  received  for  salvage,  fire, 
$32,252.79;  marine  and  inland,  $292,- 
444.38;  reinsurance:  fire,  $510,154.22; 
marine  and  inland,  $2,812,619.66;  dis- 
count, fire,  $136.55   542,543.56  3,105,064.04   


Net  amount  paid  policyholders  for 

losses  $  2,150,642.54    $  2,587,061.49    $  17,472.96 

 —                           '  — $  4,746,176.99 

Expenses  of  adjustment  and  settlement  of  losses   93,318  .41 

Commissions  or  brokerage   1,806,509.97 

Allowances  to  agencies  for  miscellaneous  agency  expenses   30,  645  .86 

Salaries  ($330,395.16)  and  expenses  ($117,607.10)  of  special  and  general  agents   448,002.26 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   262,116.01 

Rents,  including  $30,000.00  for  company's  occupancy  of  its  own  buildings   54,911 .40 

Advertising,  $43,309.09;  printing  and  stationery,  $57,266.18   100,575.27 

Postage,  telegrams,  telephone,  and  express   43,205.85 

Legal  expenses   9,610.95 

Furniture  and  fixtures   7,038.20 

Maps,  including  corrections   9, 130  .62 

Underwriters'  boards  and  tariff  associations   80,101.09 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses,  12,948.37 

Inspections  and  surveys   11,548.87 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..^   11,102.51 

Taxes  on  real  estate   10,382  .88 

State  taxes  on  premiums   166,329.11 

Insurance  department  licenses  and  fees   36,375  .68 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  10,300.31 

Federal  stamp  tax   31 ,461  .64 

Franchise  tax,  $'200.00;  municipal  licenses,  $3,446.46   3,646.46 

Personal  property  tax   56 .87 

—  — — —  45 , 465 .28 

Donations..   r   3,832.42 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  yeai)   240,000.00 

Agents'  balances  charged  off   2,734.25 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   69,264  .75 

Gross  decrease,  by  adjustment,  in  book  value  ot  ledger  assets,  viz.: 

Real  estate  $  124,442.39 

Collateral  loans   104,266.67 

—  ■  —  228 , 709 .06 

Total  disbursements  $  8,530,036.06 

Balance  $  13,687,209.41 


LEDGER  ASSETS. 


Book  value  of  real  estate  $  449,009.00 

Mortgage  loans  on  real  estate,  first  liens   •  1,403,450.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   249,772  .00 

Book  value  of  bonds  ($6,366,037.69)  and  stocks  ($717,536.00)    7,083,573.69 

Cash  in  company's  office   17,692.06 

Deposits  in  trust  companies  and  banks  not  on  interest   34,319.43 

Deposits  in  trust  companies  and  banks  on  interest   2,550,740.33 
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Agents'  balances  representing  business  w  ritten  subsequent  to  October 

1,1916  '.  $  1,614,398.75 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  98,873  .21 

Bills  receivable,  taken  for  marine  and  inland  iisks   9,602.75 

Bills  receivable,  taken  for  fire  risks   175,787  .19 

Total  ledger  assets,  as  per  balance  $  13,687,209.41 

NON-LEDGER  ASSETS. 

Interest  due  ($5,086.25)  and  accrued  ($6,261.12)  on  mortgages  $  11,347.37 

Interest  accrued  on  bonds   109,582.97 

Interest  accrued  on  collateral  loans   624  .71 

Total   121,555.05 

Gross  assets  .  $    13 , 808 , 764 .46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$         98,873  .21 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   31,964.89 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   221 , 400  .37 

Collateral  loans   10,572.00 

 ■  362,810.47 

Total  admitted  assets  $  13,445,953.99 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  95,484.13 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$34,347.26  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   2,459,185.83 

Gross  claims  for  automobile  liability  losses   18,031 .73 

Gross  claims  for  losses  resisted   43,595.74 

Total  $  2,616,297.43 

Deduct  reinsurance   1, 140, 274  .65 

Net  amount  of  unpaid  losses  and  claims  $  1,476,022.78 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $9,150,645.75;  unearned  premiums  $  4,764,158.29 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  time  and  automobile  risks,  $2,524,875.42; 
unearned  premiums  (50  per  cent)   1,262,437.71 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  automobile  liability  risks,  $62,791.22;  un- 
earned premiums  (50  per  cent)   31,395  .61 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  unearned  premiums  (100 
percent)   97,247.10 

Total  unearned  premiums  as  computed  above  1   6,155,238.71 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   225,000  .00 

Contingent  commissions  or  other  charges  due  or  accrued   200,000.00 

Earned  quarterly  dividend  to  December  31,  1916,  declared  January  15,  1917   60,000.00 

Extra  dividend  declared  January  15,  1917   150,000.00 


Total  amount  of  all  liabilities,  except  capital. 


$  8,269,761.49 
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Capital  actually  paid  up  in  cash  $  1,500,000.00 

Suiplus  over  all  liabilities   3. 676, 192  .50 

Surplus  as  regards  policyholders  $  5, 176, 192  .50 

Total  liabilities  S  13,445,953.99 

RISKS  AND  PREMIUMS.  Gross  Pre- 

F ire  Risks.         miums  Thereon . 

In  force  on  the  31st  day  of  December,  1915  $     878,216,715.00    $  10,368,434.41 

Written  or  renewed  during  year                                                        614, 645,453 .00  6,561, 698  .90 

Excess  of  original  premiums  over  amount  received  for  reinsurance.   43,876  .98 

Totals  $  1,492,862,168.00    $  16,974,010.29 

Deduct  those  expired  and  marked  off  as  terminated                           529,413,048 .00  6, 179,326  .97 

In  force  at  end  of  year  $     963,449,120.00    $  10,794,683.32 

Deduct  amount  reinsured                                                                   154,263,161.00  1,644,037.57 

Net  amount  in  force  $     809,185,959.00    $  9,150,645.75 

Marine  and  Gross  Prc- 
Inland  Risks.       miums  Thereon. 

In  foice  on  the  31st  day  of  December,  1915  $     160,695,950.00    $  3,479,096.65 

Written  or  renewed  during  year  1                                       1.581,011,855.00  12,460,269.58 

Totals  $  1,711,707,805.00   $  15,939,366.23 

Deduct  those  expired  and  marked  off  as  terminated                         1 , 533 , 897, 922  .00  11,696,868.57 

In  force  at  end  of  year  $     207,809,883.00    $  4,242,497.66 

Deduct  amount  reinsured                                                                    58,317,062.00  1,557,583.92 

Net  amount  in  force  $     149,492,821.00   $  2,684,913.74 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less  1  210,256,673.00 

In  1915  2  years                 •  5,054,398.00 

In  1916  2  years   6,394,608.00 

In  1914  3  years   115, 178,403  .00 

In  1915  3  years   116,276,694.00 

In  1916  3  years   145,210,932 .00 

In  1913  4  years   2,666,480  .00 

In  1914  4  years   1,692,206.00 

In  1915  4  years   1,700,271.00 

In  1916  4  years   1,535,247  .00 

In  1912  5  years   31,919,966.00 

In  1913  5  years   38,558,301  .CO 

In  1914  5  years   39,584,083  .00 

In  1915  5  years   38.574,817.00 

In  1916  5  years  .   54 , 273 , 132 .00 

Over  5  years   309, 748  .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  2,339,211.16 
45,103 .35 
59,916.77 
1,150,834.16 


256,067  .01 
,446,791.60 
36,712 .39 
18,214.86 
21,226.22 
24,015.35 
397,757 .93 
566,270.16 
602,055.72 
558,714.50 
623,983.73 
3,770.84 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  1,169,605.58 

One-fourth   11,275.84 

Three-fourths   44, 937  .57 

One-sixth   191,805.69 

One-half   628,033.50 

Five-sixths   1,205,659.67 

One-eighth   4,589.05 

Three-eighths   6, 830 .57 

Five-eighths   13,266.36 

Seven-eighths   21,013.42 

One-tenth   39,775.79 

Three-tenths   169,881.04 

One-half   301,027.86 

Seven-tenths   391 , 100  .15 

Nine-tenths   561,585.36 

Pro  rata   3 , 770  .84 


Totals  $ 


185,959.00    $  9,150,645.75 


$  4,764,158.29 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$118,297,316.08. 

Total  dividends  declared  since  commencing  business — cash,  15,796,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $250,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $103,900.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $113,800.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other    corporation?  No. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.         Inland  Risks, 

Gross  risks  written  $     9,070,908.00  $  189,721.00 

Less  $1,461,665.00  risks  canceled,  and  $2,443,296.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   3 , 868 , 004 .00  3 6 , 957  .00 

Net  risks  written  $     5,202,904.00  $  152,764.00 

Gross  premiums  on  risks  written     $         57,834.21  $  2,257.41 

Less  $8,918.55  return  premiums,  and  $9,144.32  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina...  17,460.41  602.46 

Net  premiums  received  .  $         40,373.80  $  1,654.95 

Losses  paid  (deducting  salvage)    $         28,149.68  $  2.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   12,617.72  .20 

Net  losses  paid    $         15,531.96  $  1.80 

Losses  incurred   $         23,656.74  $  2.00 

Less  losses  on  risks  reinsured  in  companies  avithorized  in  the  State 

of  North  Carolina     8,156.88  .04 


Net  losses  incurred. 


$  15,499.86 


1.96 
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FIREMEN'S  FIRE  INSURANCE  COMPANY. 

Incorporated  December  3,  1855.  Commenced  Business  December  3,  1855. 

Daniel  H.  Dunham,  President. 
A.  H.  Hassixger,  Secretary.  John  Kay,  Treasurer. 

Home  Office,  780-786  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  oash,  $1,250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous 

year    $  6,190,570.95 

Increase'of  paid-up  capital  during  year   250,000.00 

Extended  at  $  6,440,570.95 

INCOME.  Fire_ 

Gross  premiums  $  7, 138, 181 .55 

Deduct  reinsurance  premiums,  $1,047,663.70;  return  premiums,  $1,979,- 

704.71   3,027,368.41 

Total  net  premiums  written  (other  than  perpetual)   4,110,813  .14 

Gross  interest  on  mortgage  loans    $  125,636.41 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $515.08  accrued 

interest  on  bonds  acquired  during  1916   180,194.76 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,547  .94 

Gross  rents  from  company's  property,  including  $13,392.07  for  com- 
pany's occupancy  of  its  own  buildings   90,073.37 

Total  gross  interest  and  rents   397,452.48 

From  other  sources: 

Income  tax  withheld  at  source  $  292  .35 

Subscription  by  stockholders  to  surplus  fund   504,285  .00 

  504,577.35 

Borrowed  money  (gross)     580,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   1,000.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  34,392.50 

Stocks       863,145.98 

— —  —  897,538.48 

Total  income  $     6,491,381 .45 

Sum  of  both  amounts  $  12,931,952.40 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $224,115.58  occur- 
ring in  previous  years)  $     2,415,193  .45 

Deduct  amount  received  for  salvage,  $13,690.43  ;  reinsurance,  $549,724.13         563,414  .56 

Net  amount  paid  policyholders  for  losses   1,851,778.89 

Expenses  of  adjustment  and  settlement  of  losses   50,664.75 

Commissions  or  brokerage   1, 143,462  .29 

Allowances  to  agencies  for  miscellaneous  agency  expenses   2,643  .42 

Salaries  ($45,281.37)  and  expenses  ($35,826.42)  of  special  and  general  agents   81, 107  .79 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees     145,932 .9 j 
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Rents,  including  $13,392.07  for  company's  occupancy  of  its  own  buildings  $  18,724.16 

Advertising,  $2,734.96;  printing  and  stationery,  $23,858.27   26,593.23 

Postage,  telegrams,  telephone,  and  express   17,937.21 

Legal  expenses   2,710.95 

Furniture  and  fixtures   6,911 .87 

Maps,  including  corrections   6,574.74 

Underwriters'  boards  and  tariff  associations   53, 173  .90 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  22,424  .78 

Inspections  and  surveys   2,252.74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  .  9   46,480.32 

Taxes  on  real  estate   26, 699  .91 

State  taxes  on  premiums   67,282.75 

Insurance  department  licenses  and  fees  1   18,922  .24 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  5,  626  .17 

Local  city  taxes   1,925.13 

Revenue  tax   14,270.87 

 ■   21,822.17 

Other  disbursements: 

Investment  expenses  $        1 57 , 701 .98 

Auditors' fees   1,045.00 

Miscellaneous  expenses   3, 239  .22 

Income  tax  withheld  at  source   282  .69 

 ■  •  ■   162,268.89 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   270,000.00 

Borrowed  money  repaid  (gross)   580,000.00 

Interest  on  borrowed  money   8,241  .21 

Agents'  balances  charged  off   276  .23 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  2,952.30 

Bonds   10,100.00 

Stocks   2,669,023.07 

 —  2,682,075.37 

Total  disbursements  $  7,316,962.76 

Balance  $  5,614,989.64 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,074,129.63 

Mortgage  loans  on  real  estate,  first  liens   2,414,250.00 

Book  value  of  bonds  ($652,646.66)  and  stocks  ($886,450.00)   1,539,096.66 

Cash  in  company's  office   1,711 .93 

Deposits  in  trust  companies  and  banks  on  interest   45,553.13 

 —  $  47,265.06 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916  $  518,755.55 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  21,492  .74 

Total  ledger  assets,  as  per  balance   5,614,989  .64 

NON-LEDGER  ASSETS. 

Interest  due  ($2,160.50)  and  accrued  ($30,893.87)  on  mortgages  $  33,054  .37 

Interest  accrued  on  bonds   9,349.72 

Rents  due  on  company's  property  or  lease   2,062.97 

Total   44,467.06 

Market  value  (not  including  interest)  ot  bonds  and  stocks  over  book  value   2,099,688.56 

Reinsurance  due  on  losses  aheady  paid   17,690.70 

United  States  revenue  stamp  refund  claim   1,546.15 


Gross  assets. 


$  7,778,382.11 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1916.S  2]  ,492  .74 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.-  4y,345  .52 


70,838.26 


Total  admitted  assets  $  7,707,543.85 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  120,878.52 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$42,500.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   377,857  .16 

Gross  claims  for  losses  resisted   60,035  .97 

Total  -  %  558,821.65 

Deduct  reinsurance  in  companies  authorized  in  New  York   139,910.44 

Net  amount  of  unpaid  losses  and  claims  $  418,911 .21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$7,291,282.66;  unearned  premiums   3,534,585.27 

Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or  ordered  to  be  redeemed.  2,332  .84 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued     12.627.35 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   31, 500  .00 

Contingent  commissions  or  other  charges  due  or  accrued   7,500.00 

Income  tax  withheld  at  source   292.35 

Total  amount  of  all  liabilities  except  capital  $  4,007,748  .92 

Capital  actually  paid  up  in  cash  S     1 , 250, 000 .00 

Surplus  over  all  liabilities.    2,449,794.93 

Surplus  as  regards  policyholders     3,699,794  .93 

Total     $  7,707,543.85 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $     690,977,374.00    $  6,933,464.31 

Written  or  renewed  during  year                                                            734,700,617.00  7,138,181.55 

Excess  of  original  premiums  over  amount  received  lor  reinsurance.    902,307.39 

Totals.     $  1,425,677,991.00   $  14,973,953.25 

Deduct  those  expired  and  marked  off  as  terminated                            510,384,888.00  6,170,633.53 

In  force  at  end  of  year    S     915,293,103.00    $  8,803,319.72 

Deduct  amount  reinsured                                                                   146,875,103.00  1,512,037.06 

Net  amount  in  force  $     768,418,000.00    $  7,291,282.66 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount              Less  Rein-  Premiums 
Covered.                surance.  Fraction  Unearned.  Unearned. 

177,491,392.00    $     1,794,163.07  One-half  .$  897,081.54 

2,002,272.00              18,466.46  One-fourth   4,616.62 

1,275,302.00             11,597.59  Three-fourths...   8.693.17 

143,185,385.00         1,261,017.50  One-sixth    210,669.58 

156,952,331.00         1,351,888.03  One-half   675,944.01 

106,909,134.00            970,750.14  Five-sixths   808,958.45 

935,257.00               9,051.35  One-eighth   1,131.42 

696,270.00               7,689.40  Three-eighths   2,883.52 


Fire  and  Marine  Insurance  Companies 


Year 

Written.  Term. 

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Amount 

Covered. 

1,346,917.00 
138,630.00 
34,373,263.00 
34,601,570.00 
38,503.752,00 
37,412,420.00 
21,983,461.00 
10,432,219  .00 
178,425  .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance- 
$  13,553.65 
1,745  .46 
347,062 .42 
357,810.54 
392,841.59 
370,050.18 
309,817.57 
69,707 .08 
1,070.63 


Fraction  Unearned. 

Five-eighths   $ 

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
8,471.01 
1,527  .28 
34,706.24 
107,343.16 
196,420.79 
259,035.13 
278,835  .82 
37,191 .90 
1,070.63 


Totals.   $    768,418,000.00   $  7,291,282.66 


3,534,585.27 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$39,709,665.62. 

Total  dividends  declared  since  commencing  business — cash,  $4,720,500.00;  stock,  $850,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $150,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $170,200.00. 

Total  amount  loaned  tc  directors  or  other  officers,  nothing;  loaned  to  stockholders  not  officers,  nothing. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  One  of 
our  vice  presidents  is  manager  of  our  Western  Department  and  as  such  manager  receives  a  con- 
tingent commission  on  the  Western  Department  business. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
This  company  owns  stock  of  the  New  Jersey  Investment  Co.  The  latter  company  owns  stock  of 
the  Girard  Fire  and  Marine  Insurance  Co.,  and  the  Mechanics  Insurance  Co.,  of  Philadelphia. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  oi  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  Yes;  by  Commissioner  of  Banking  and  Insurance  of  the  State  of  New 
Jersey. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $     2,330,425  .00 

Less  $399,615.00  risks  canceled,  and  $171,357.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina  .   570 , 972 .00 

Net  risks  written  $     1 , 759 , 453  .00 

Gross  premiums  on  risks  written  $         32,684  .70 

Less  $5,120.73  return  premiums,  and  $1,903.81  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina  T   7,024.54 

Net  premiums  received  .'  $  25,660.16 

Losses  paid  (deducting  salvage)  $  9,742.41 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  40  .96 

Net  losses  paid  $  9, 701 .45 

Losses  incurred     $  12,267.55 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  390.96 


Net  losses  incurred. 


$  11,876.59 
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THE  FIRST  REINSURANCE  COMPANY  OF  HARTFORD. 

Incorporated  November  13,  1912.  Commenced  Business  January,  1913. 

Carl  Schreiner,  President.  Heber  H.  Stryker,  Secretary. 

Home  Office,  18  Asylum  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..   $  1,901,626.00 

INCOME. 

Fire.  Life.  Live  Stock. 

Gross  premiums   $  1,968,572.30   $   97,230.83   $  24,155.57 

Deduct  return  premiums   460,650.03  5.74  2,788.24 


Total  net  premiums  written  (other  than 

perpetual)  _...$  1,507,922.27   $   97,225.09   $  21,367.33 


,514.69 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,048.36  accrued 

interest  on  bonds  acquired  during  1916.   $  69,217.60 

Gross  interest  on  deposits  in  trust  companies  and  banks    9,552.15 

Gross  interest  from  reserve  funds  held  by  ceding  companies — Fire 

Branch    1,560.25 

Gross  interest  from  reserve  funds  held  by  ceding  companies — Life 

Branch      1,256.71 


Total  gross  interest       81,586.71 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     1,389.17 


Total  income        $  1,709,490.57 


Sum  of  both  amounts...     $  3,611,116.57 

DISBURSEMENTS. 

Fire.  Life.  Live  Stock. 

Gross  amount  paid  policyholders  for  losses 
(including  $123,755.81  occurring  in  pre- 
vious years)   $     802,435.31    $    15,000.00   $  5,512.50 

Deduct  amount  received  for  salvage   3,449.19     


Net   amount   paid   policyholders  for 

losses     $     798,986.12   $   15,000.00   $  5,512.50 


   819,498.62 

Commissions  or  brokerage  (fire,  $450,446.04;  life,  $32,097.56;  live  stock,  $5,341.81)   487,885.41 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees.      _                                                    '  30,232.58 

Rents            3,125.00 

Advertising,  $51.98;  printing  and  stationery,  $788.46;  supplies,  $61.06    901.50 

Postage,  telegrams,  telephone,  and  express       346.78 

Legal  expenses     57.00 

Furniture  and  fixtures      309.70 

State  taxes  on  premiums      6,100.59 

Insurance  department  licenses  and  fees   910.90 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  998.52 

Connecticut  corporation  tax   13,125.00 

 $  14,123.52 

Life  Branch,  surrender  values  and  dividends   3,080.65 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)    25,000.00 

Total  disbursements  $  1,391,572.25 

Balance  $  2,219,544.32 

LEDGER  ASSETS. 

Book  value  of  bonds  .$  1,709,185.37 

Deposits  in  trust  companies  and  banks  on  interest   378,065.14 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   31,703.89 

Deposits  of  premium  reserves  with  companies   100,589.92 

Total  ledger  assets,  as  per  balance  $  2,219,544.32 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   24,817.16 

Gross  assets  $  2,244,361.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   7,055.37 

Total  admitted  assets  $  2,237,306.11 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $22,681.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 

on  that  date  $  209,970.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,814,324.04;  unearned  reinsurance  premiums   974,454.50 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life  insurance 

department   94,968.52 

Net  premium  reserve  (livestock)   10,683.66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     14,500.00 

Total  amount  of  all  liabilities,  except  capital  $  1,305,076.68 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   432,229.43 

Surplus  as  regards  policyholders   932,229.43 

Total  liabilities-   $  2,237,306.11 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon . 

In  force  on  the  31st  day  of  December,  1915  $  115,106,293.00  %  1,301,379.04 

Written  or  renewed  during  year      176,855,080.00  1,968,572.30 


Totals      $  291,961,373.00   $  3,269,951.34 

Deduct  those  expired  and  marked  off  as  terminated     133,052,027.00  1,455,627.30 


Net  amount  in  force    $  158,909,346.00   $  1,814,324.04 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  les 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 

Covered. 

98,224,678.00 
2,832,089.00 
4,303,485.00 
6,522,044.00 

11,534,179.00 

20,572,223.00 
473,595.00 
507,173.00 
927,749.00 
1,915,685.00 
3,123,680.00 
3,213,665.00 
4,759,101.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,086,066.86 
24,299.78 
45,150.32 
124,709.66 
120,995.95 
211,842.75 
9,150.25 
4,542.66 
14,019.56 
23,725.44 
45,319.16 
43,507.31 
60,994.34 


Fraction  Unearned. 

One-half  .$ 

One-fourth  

Three-fourths  

One-sixth  

One- half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premiums 
Unearned. 
543,033.43 
6,074.94 
33,862.74 
20,784.94 
60,497.97 
176,535.63 
3,431.34 
2,839.16 
12,267.12 
7,117.63 
22,659.58 
30,455.12 
54,894.90 


Totals  $    158,909,346.00   $  1,814,324.04 


974,454.50 


general  interrogatories. 

Gross  reinsurance  premiums  received  from  organization  of  company,  $5,062,561.57. 

Total  dividends  declared  since  commencing  business — cash,  $50,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $26,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

No  direct  fire  insurance  policy  issued  to  any  policyholder  in  the  United  States.  Reinsurance  in 
North  Carolina  only  accepted  from  companies  authorized  in  the  State  of  North  Carolina. 
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THE  FRANKLIN"  FIRE  INSURANCE  COMPANY. 

Incorporated  April  22,  1829.  Commenced  Business  June,  1829. 

Eldridge  G.  Snow,  President. 
Charles  L.  Tyner  and  Wilfred  Kurth,  Secretaries. 
Home  Office,  421  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,058,498.94 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3,122,710.57  $  163,308.95 

Deduct    reinsurance    premiums:    fire,  $1,950,887.29; 
marine  and  inland,  $30,486.17;  return  premiums: 

fire,  $473,679.76  marine  and  inland,  $1,079.45   2,424,567.05  31,565.62 


Total  n  t  premiums  written  (other  than  per- 
petual) ■  $     698,143.52    $  131,743.33 


    829,886.85 

Deposit  premiums  written  on  pe.petual  risks  (gross)   10,919.71 

Gross  interest  on  mortgage  loans  $  1,326  05 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $8,214.11  accrued 

interest  on  bonds  acquired  during  1916   75,376.65 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,779.89 

Gross  rents  from  company's  property,  including  $2,400.00  for  company's 

occupancy  of  its  own  buildings   8,990.84 


Total  gross  interest  and  rents   87,473.43 

From  other  sources: 

Transfer  fees  $  478.50 

Unlisted  securities  (profit  and  loss)   37.00 


  515.50 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   11 ,562 .60 

From  agents'  balances  previously  charged  off   752.47 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $  15,837.05 

Stocks     16,642.00 


32,479.05 


Total  income  $  973,589.61 


Sum  of  both  amounts    $  3,032,088.55 

DISBURSEMENTS  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$106,832.93  occurring  in  previous  years)  $  1,302,925.70  $  23,818.06 

Deduct  amount  received  for  salvage:   marine  and 

inland,    $621.13;    reinsurance:    fire,  $1,021,130.27; 

marine  and  inland,  $3,394.84                                       1,021,130.07  4,015.97 


Net  amount  paid  policyholders  for  losses  $     281,795.63   $  19,802.09 


    301,597.72 

Expenses  of  adjustment  and  settlement  of  losses       1,339.74 

Commissions  or  brokerage     236,559.04 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees   24,564.53 
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Rents,  including  $2,400.00  for  company's  occupancy  of  its  own  buildings  $  4,853.45 

Advertising,  $22.44;  printing  and  stationery,  $1,113.19   1,135.63 

Postage,  telegrams,  telephone,  and  express     1,048.48 

Furniture  and  fixtures     60.78 

Maps,  including  corrections   87.07 

Underwriters'  boards  and  tariff  associations   27.63 

Inspections  and  surveys   14.89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,327.90 

Taxes  on  real  estate  .*   233 .00 

State  taxes  on  premiums     9.63 

All  other  'icenses,  fees,  and  taxes: 

Federal  war  tax  :  $  6,438.14 

Tax  on  capital  stock   3,535.27 

  9,973.41 

Miscellaneous   118.59 

Deposit  premiums  returned     26,289.87 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   50,000.00 

Agents'  balances  charged  off     545.66 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   2,054.00 

Total  disbursements  $  661,664.20 

Balance  $  2,370,424.35 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  150,495.11 

Mortgage  loans  on  real  estate,  first  liens   8,250.00 

Book  value  of  bonds  ($1,839,056.70)  and  stocks  ($49,734.00)...    1,888,790.70 

Cash  in  company's  office   57.50 

Deposits  in  trust  companies  and  banks  on  interest     83,317.29 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916     236,114.30 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  3,399.45 

Total  ledger  assets,  as  per  balance    $  2,370,424.35 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  123.75 

Interest  accrued  on  bonds    25,344.32 

Total-      25,468.07 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   4,851 .80 


Gross  assets    $  2,400,744.22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  3,399.45 

Book  value  of  ledger  assets  over  market  value  (real  estate)   6,219.06 

  9,618.51 


Total  admitted  assets  $  2,391,125.71 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  47,992.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$8,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date..    322,535.00 

Gross  claims  for  losses  resisted     19, 792 .00 

Total     $  390,319.00 

Deduct  reinsurance      249 , 430 . 00 


Net  amount  of  unpaid  losses  and  claims. 


.$  140,889.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $554,033.00;  unearned  premiums  $  335,087.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $112,180.00;  un- 
earned premiums  (50  per  cent)   56,090.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  unearned  premiums  (100  per 
cent)     7,823.00 

Total  unearned  premiums  as  computed  above  $  399,000.00 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and  95 

per  cent  of  the  premium  or  deposit  received   571,362.63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   5,000.00 

Funds  held  under  reinsurance  treaties   290,821 .20 

Total  amount  of  all  liabilities  except  capital  $     1,409,072  .83 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities     482,052.88 

Surplus  as  regards  policyholders   982,052.88 

Total  liabilities  $     2 , 391 , 125 . 71 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  264,181,917.00  $  2,672,871.00 

Written  or  renewed  during  year                                                         292,484,083.00  3,122,710.57 

Totals  $  556,666,000.00   $  5,795,581.57 

Deduct  those  expired  and  marked  off  as  terminated   198,884,293.00  2,331,472.57 

In  force  at  end  of  year  $  357,781,707.00   %  3,464,109.00 

Deduct  amount  reinsured   284,861,515.00  2,910,076.00 

Net  amount  in  force  $    72,920,192.00   $  554,033.00 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  year  $     7,415,685.00  $  163,308.95 

Deduct  those  expired  and  marked  off  as  terminated                               1,740,732.00  28,642.95 

In  force  at  end  of  year  $     5,674,953.00  $  134,666.00 

Deduct  amount  reinsured                                                                        760,739.00  14,663.00 

Net  amount  in  force  $     4,914,214.00  $  120,003.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Perpetual  risks  not  included  above,  $28,579,782.00;  deposit  premiums  on  same  $ 


627,895.30 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount              Less  Rein-  Premiums 
Covered.                surance.           Fraction  Unearned.  Unearned. 

41,777,797.00    $        305,198.00  One-half  $  152,599.00 

195,058.00               1,369.00  One-fourth   342.00 

183,234.00               1,512.00  Three-fourths   1,134.00 

876,655.00               4,374.00  One-sixth   729.00 

7,229,127.00             52,131.00  One-half   26,066.00 

19,386,257.00            155,994.00  Five-sixths   129,995.00 
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Year  Amount 

Written.            Term.  Covered. 

In  1913  4  years  $  87,035.00 

In  1914  4  years   100,380.00 

In  1915  4  years   175,209.00 

In  1916  4  years   19,608.00 

In  1912  5  years   128,268.00 

In  1913  5  years   266,239.00 

In  1914  5  years   357,625  .00 

In  1915  5  years   782,313.00 

In  1916  5  years   1 , 286, 794 .00 

Over  5  years   55,418.00 

Advance  premiums   13,175.00 


Totals... 
Perpetual  risks 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  603 .00 

676.00 
1,136.00 
144.00 
868.00 
1,636.00 
2,491.00 
9,186.00 
15,935.00 
664.00 
116.00 


72.920,192.00  $ 
28,579,782.00 


554,033.00 
627,895.30 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-eighth  $  75.00 

Three-eighths   254 .00 

Five-eighths   710.00 

Seven-eighths   126.00 

One-tenth   87.00 

Three-tenths   491.00 

One-half   1,246.00 

Seven-tenths   6,430.00 

Nine- tenths   14,342.00 

Prorata   345.00 

100  per  cent   116.00 


$  335,087.00 
571,362.63 


Grand  totals  %    101,499,975.00   $  1,181,928.30 


906,449.63 


GENERAL  INTERROGATORIES. 

Gross  premiums  less  reinsurance  and  return  premiums)  received  from  organization  of  company 
$47,220,004.09. 

Total  dividends  declared  since  commencing  business — cash,  $7,265,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $50,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $8,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  ow  ned  or  controlled,  directly  or  indirectly  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Net  risks  written     $     1,236,031.00   $  2,900.00 

Less  $225,520.00  reinsurance,  less  risks  canceled    224,020.00   


Gross  premiums  on  risks  written    

  ---$ 

15,811.13 

$ 

84.27 

Less  $3,298.92  return  premiums           .           ...  .  . 

3,245.68 

53.24 

Net  premiums  received    ... 

   _$ 

12,565.45 

$ 

31.03 

 $ 

15,420.85 

$ 

  $ 

16,995.85 

$ 
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GEOEGIA  HOME  INSURANCE  COMPANY. 

Incorporated  1859.  Commenced  Business  1859. 

Rhodes  Browne,  President. 

Dana  Blackmar,  Secretary.  H.  L.  MacEwen,  Treasurer. 

Home  Office,  1046  Broad  Street,  Columbus,  Ga. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_.   $  742,889.42 

INCOME.  Fire_ 

Gross  premiums  $       532, 149 .72 

Deduct  reinsurance  premiums,  $220,898.49;  return  premiums,  $109,126.75.         330, 025  .24 

Total  net  premiums  written  (other  than  perpetual)   202,124.48 

Gross  interest  on  mortgage  loans  $  2,685  .70 

Gross  interest  on  collateral  loans   1,084  .12 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $765.57  accrued 

interest  on  bonds  acquired  during  1916   24,128.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   33  .14 

Gross  interest  from  personal  loans   118  .52 

Gross  rents  from  company's  property,  including  $1,000.00  for  com- 
pany's occupancy  of  its  own  buildings  .   4,709.92 

Total  gross  interest  and  rents    32,759  .65 

Borrowed  money  (gross)   142,963.28 

From  agents'  balances  previously  charged  off    270  .82 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   240.60 

Total  income  $  378,358.83 

Sum  of  both  amounts  $  1,121,248.25 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $63,773.62  occur- 
ring in  previous  years)  $  342,879.63 

Deduct  amount  received  for  salvage,  fire,  $931.54;  reinsurance,  $110,- 

628.35;  discount,  $51.68   111,611.57 

Net  amount  paid  policyholders  for  losses   231,268.06 

Expenses  of  adjustment  and  settlement  of  losses   3,119.66 

Commissions  or  brokerage   29,694.48 

Allowances  to  agencies  for  miscellaneous  agency  expenses   2,202.90 

Salaries  ($8,537.50)  and  expenses  ($9,848.39)  of  special  and  general  agents   18,385.89 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   19,569.84, 

Rents,  for  company's  occupancy  of  its  own  buildings   1,000.00 

Advertising,  $1,473.42;  printing  and  stationery,  $2,388.64   3,862.06 

Postage,  telegrams,  telephone,  and  express   3,750.44 

Legal  expenses  -   1,1 74  .40 

Maps,  including  corrections—   1,017.85 
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Underwriters'  boards  and  tariff  associations  $  3,736.51 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  665  .10 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,812.92 

Taxes  on  real  estate   1 ,305  .00 

State  taxes  on  premiums   6,707.53 

Insurance  department  licenses  and  fees   3,636.67 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax__.  $  3.95 

Municipal,  State,  and  county  taxes     6,951.00 

  6,954.95 

Other  disbursements: 

Traveling  expenses  of  officers  $  1,891.39 

Special  examinations   1,496.20 

R.  G.  Dun  mercantile  reports   480.00 

Dues  and  subscriptions   152  .64 

Miscellaneous  office  expense   664 .36 

  4 , 684 .59 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties  (December,  1915, 

balances  paid)   20, 882  .57 

Borrowed  money  repaid  (gross)   107,641 .18 

Interest  on  borrowed  money   5, 119  .07 

Agents'  balances  charged  off   4,391.94 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  96.50 

Stocks   11,600.00 

  11,696.50 


Total  disbursements  $        494 , 280  . 1 1 


Balance    $  626.968.14 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  60,000 .00 

Mortgage  loans  on  real  estate,  fiist  liens   28,709.85 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   10,616.15 

Book  value  of  bonds  (S247.269.10)  and  stocks  ($202,240.00)   4^9,509 .10 

Cash  in  company's  office   8,252.82 

Deposits  in  trust  companies  and  banks  not  on  interest   16, 169  .06 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916,  less  $31,675.63  due  reinsurance  companies   49,498.77 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  521 .15 

Personal  loans   1,485.86 

Personal  accounts   1, 944  .00 

Advances  to  special  agents     261  .38 

Total  ledger  assets,  as  per  balance  $        626,968  .14 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  .$  888.00 

Interest  accrued  on  bonds   808  .35 

Interest  accrued  on  collateral  loans   56 .50 

$  1,752.85 

Less  accrued  interest  on  borrowed  money   993  .23 

Total..      759.62 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   3,640.90 


Gross  assets    $  631,368.66 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_$  521 .15 

Loans  on  personal  security,  endorsed  or  not   1,485  .86 

Book  value  of  ledger  assets  over  maiket  value   28,596.00 

Personal  accounts  1   1,944.00 

 —  •  — $  32,547.01 

Total' admitted  assets  $  598,821.65 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  16,636.07 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   19,289.76 

Gross  claims  for  losses  resisted   11, 158  .33 

Total  $  47,084.16 

Deduct  reinsurance   14,310.28 

Net  amount  of  unpaid  losses  and  claims  $  32,773.88 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$328,592.13;  unearned  premiums   163,668.83 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   5,000  .00 

Due  and  to  become  due  for  borrowed  money  .   105,322  .10 

Total  amount  of  all  liabilities,  except  capital  $  306,764.81 

Capital  actually  paid  up  In  cash  $  200,000.00 

Surplus  over  all  liabilities   92,056.84 

Surplus  as  regards  policyholders   292,056.84 

Total  liabilities  $  598,821.65 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   39,968,421 .00    $  682,197.84 

Written  or  renewed  during  year                                                         41 , 124 , 295  .CO  532 , 149 .72 

Totals  %   81,092,716.00   $  1,214,347.56 

Deduct  those  expired  and  marked  off  as  terminated                             35,336,563  .00  529,472  .41 

In  force  at  end  of  year  %   45,756,153.00    $  684,875.15 

Deduct  amount  reinsured                                                                    22,998,831  .00  356,283  .02 

Net  amount  in  force  $   22,757,322.00    $  328,592.13 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  le 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premiums 
Covered.  surance.           Fraction  Unearned.  Unearned. 

12,776,118.00  $        143,242.54  One-half  $  71,621.27 

156,207.00  1,622.78  One-fourth   405.69 

243,908.00  2,799.71  Three-fourths   2,099.78 

2,329,625.00  44,958.40  One-sixth   7,493.07 

2,145,976.00  40,693.04  One-half   20,346.52 

3,206,247.00  48,111.42  Five-sixths   40,092.85 

2,250.00  29.12  One-eighth   3.64 

13,025.00  221.56  Five-eighths   138.47 

18,101.00  122.91  Seven-eighths   107.55 

362,629.00  11,086.62  One-tenth   1,108.66 
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Year  Amount 

Written.            Term.  Covered. 

In  1913  5  years  $  446,415  .00 

In  1914  5  years   378,821.00 

In  1915  5  years   245 , 909 .00 

In  1916  5  years   392,191.00 

Advance  premiums   39,900.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  11,074.95 
10,205.73 
6,050.21 
7,823 .02 
550.12 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

Three-tenths  $  3, 322  .48 

One-half..    5,102.86 

Seven-tenths   4,235.15 

Nine-tenths   7,040.72 

100  per  cent   550.12 


Totals. 


.$     22,757,322.00  S 


328,592.13 


163,668.83 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company — 

records  incomplete. 
Total  dividends  declared  since  commencing  business — xecords  incomplete. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  LTnited  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $30,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $28,603.32. 

Total  amount  loaned  to  directors  or  officers,  none;  loaned  to  stockholders  not  officers,  $6,366.15. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  Georgia,  Alabama,  and  Tennessee. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $     1 , 256, 956  .00 

Less  $206,462.00  risks  canceled,  and  $261,562.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   468,024.00 

Net  risks  written  $       788, 932  .00 

Gross  premiums  on  risks  written  $  17,887.15 

Less  $2,739.13  return  premiums,  and  $3,631.49  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   6,370 .62 

Net  premiums  received  $         11,516  .53 

Losses  paid  (deducting  salvage)  $  11,121.97 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  4,856.56 

Net  losses  paid.   $  6,265  .41 


incurred   $  7,280.15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  2,352  .35 


Net  losses  incurred 


$  4.927.80 
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GERMAN  ALLIANCE  INSURANCE  COMPANY. 

Incorporated  February,  1897.  Commenced  Business  February  8,  1897. 

William  N.  Kremer,  President.  Edwin  M.  Cragin,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..   $  2,109,827.23 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $  3,556,317.12  $  38,697.10 

Deduct  reinsurance  premiums:  fire,  $2,175,735.25;marine 
and  inland,  $29,969.44;  return  premiums:  fire,  $749,- 

777.54;  marine  and  inland,  $6,418.06                           2,925,512.79  36,387.50 

Total  net  premiums  written  (other  than  per- 
petual)     $     630,804.33   $  2,309.60 

    633,113.93 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,146.27  accrued 

interest  on  bonds  acquired  during  1916..    ...$  90,880.29 

Gross  interest  on  deposits  in  trust  companies  and  banks.   441 .71 

Gross  interest  on  unlisted  assets     12.00 

Total  gross  interest        91,334.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)..    19,387.49 

Total  income     ...$  743,835.42 

Sum  of  both  amounts.      $  2,853,662.65 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$198,184.14  occurring  in  previous  years)  _$  1,517,334.25   $  10,995.73 

Deduct  amount  received  for  salvage,  fire,  $6,591.57;  re- 
insurance: fire,  $1,146,642.63;  marine  and  inland, 

$10,804.96;  discount,  fire,  $21.65..                              1,153,255.85  10,804.96 

Net  amount  paid  policyholders  for  losses  $     364,078.40   $  190.77 

    364,269.17 

Expenses  of  adjustment  and  settlement  of  losses    5,319.71 

Commissions  or  brokerage...   .   177,483.84 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees     .     3,735.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  3,134.97 

State  taxes  on  premiums       12,761.72 

Insurance  department  licenses  and  fees    2,142.70 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax     $  1,390.37 

Municipal  $1,215.50,  county,  $230.81    1,446.31 

Emergency  revenue  tax..      7,077.42 

  9,914.10 
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Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)..   $  60,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   410 .00 

Total  disbursements      $  639,171.21 

Balance   -  ..$  2,214,491.44 

LEDGER  ASSETS. 

Book  value  of  bonds  ($1,042,991.61)  and  stocks  (S985.870.89)   $  2,028,862.50 

Cash  in  company's  office     300.00 

Deposits  in  trust  companies  and  banks  on  interest.    61,665.89 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916     123,663.05 

Total  ledger  assets,  as  per  balance   $  2,214,491.44 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     12,234.00 

Gross  assets   .  _  $     2 , 226 , 725 . 44 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  .  $  52,101.61 

Stocks          76,256.89 

  128,358.50 

Total  admitted  assets       $  2,098,366.94 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due).    ..$  88,428.70 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$15,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date..    227,795.00 

Gross  claims  for  losses  resisted   20,825.00 

Total— >-l__       $  337,048.70 

Deduct  reinsurance     220,932  .00 

Net  amount  of  unpaid  losses  and  claims     $  116,116.70 

Gross  premiums   less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $950,688.42;  unearned  premiums  $  501,796.71 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $1,708.63;  un- 
earned premiums  (50  per  cent)     854.31 

Total  unearned  premiums  as  computed  above      502,651.02 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  year  of  this  statement.     10 , 000 .00 

Total  amount  of  all  liabilities  except  capital    $  628,767.72 

Capital  actually  paid  up  in  cash      $  400,000.00 

Surplus  over  all  liabilities.      1 , 069 , 599 . 22 

Surplus  as  regards  policyholders    1,469,599.22 


Total  liabilities. 


.$  2,098,366.94 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  496,885,856.00  $  4,677,070.55 

Written  or  renewed  during  year                                                              395,661,048.00  3,556,317.12 

Totals        $  892,546,904.00  $  8,233,387.67 

Deduct  those  expired  and  marked  off  as  terminated...                       364,189,329.00  3,462,594.54 

In  force  at  end  of  year     $  528,357,575.00  $     4", 770, 793. 13 

Deduct  amount  reinsured     -                              424,089,717.00  3,820,104.71 

Net  amount  in  force..     $  104,267,858.00  $  950,688.42 

M arine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  .1        146,972.00  $  2,991.02 

Written  or  renewed  during  year                                                          1,867,339.00  38,697.10 

Totals  %     2,014,311.00  $  41,688.12 

Deduct  those  expired  and  marked  off  as  terminated                                  717,354.00  12,824.33 

In  force  at  end  of  year.   $     1,296,957.00  $  28,863.79 

Deduct  amount  reinsured                                                                    1,173,244.00  27,155.16 

Net  amount  in  force    $        123.713.00  $  1,708.63 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years.  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years..  

In  1915  5  years  

In  1916  5  years  

Advance  premiums  


Amount 
Covered. 
47,597,088.00 
2,209.618.00 
3,880,617.00 
8,798,270.00 
11,870,284.00 
14,868,134.00 

760,473.00 
1,084,864.00 

550,935.00 

945,679.00 
1,699,014.00 
1,580,395.00 
2,364,463.00 
2,277,972.00 
2,952,532.00 

827,520.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  418,032.96 
16,617.35 
24,782.97 
82,618.08 
103,565.92 
121,909.26 
8,519.97 
10,308.50 
6,780.43 
10,784.52 
21,071.31 
21,230.14 
31,648.83 
30,659.02 
36,309.53 
5,849.63 


Fraction  U nearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths..   

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
209,016.48 
4,154.34 
18,587.22 
13,769.68 
51,782.96 
101,591.05 
1,064.99 
3,865.68 
4,237.75 
9,436.49 
2,107.13 
6,369.03 
15,824.41 
21,461.30 
32,678.57 
5,849.63 


Totals   __._$    104,267,858.00  % 


950,688.42 


501,796.71 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,515,322.02. 

Total  dividends  declared  since  commencing  business— cash,  $780,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $136,750.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
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Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $104,200.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.  InlandRisks. 

Gross  risks  written    ;_.$     6,146.015.00   %  1,573.00 

Less  risks  canceled     1,675,129.00    

Less  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina—      3,418,933.00  1,000.00 


Net  risks  written   ...$     1,051,953.00   $  573.00 


Gross  premiums  on  risks  written      '_$         72,522.22   $  37.53 

Less  return  premiums       15,747.11  

Less  premiums  for  reinsurance  in  companies  authorized  in  the  State 


t  iNiortn  Carolina.     

Net  premiums  received   . 

  $ 

s  paid  (deducting  salvage)  

 $ 

46,528.15  27.50 


10,246.96   $  10.03 


36,781.91  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina        28,589.47 


Net  losses  paid   .$  8,192.44  $. 


Losses  incurred     $         44,947.91  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina      35,502.47 


Net  losses  incurred      $        9,445.44  $. 


Tornado. 

Net  risks  written     $  4,554.00 


Net  premiums  received. 


.$  18.23 
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GERMAN- AMERICAN  INSURANCE  COMPANY. 

Incorporated  March,  1872.  Commenced  Business  March  7,  1872. 

William  N.  Kremer,  President.  Edwin  M.  Cragin,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $   24,051, 164.05 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums     $16,508,341.78  $  446,041.68 

Deduct    reinsurance    premiums:    fire,  $3,284,364.60; 
marine  and  inland,  $42,176.26;  return  premiums: 

fire,  $2,820,346.74;  marine  and  inland,  $109,275.68..    6,104,711.34  151,451.94 


Total  net  premiums  written  (other  than  per- 
petual)- -i    $10,403,630.44   $  294,589.74 


U20.18 


Gross  interest  on  mortgage  loans    $  2,066.25 

Gross  interest  on  collateral  loans    2,449.63 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $15,605.72  accrued 

interest  on  bonds  acquired  during  1916-  _    869,802.68 

Gross  interest  on  deposits  in  trust  companies  and  banks     12,426.19 

Gross  interest  from  all  other  sources      13,179.74 

Gross  rents  from  company's  property,  including  $47,045.00  for  com- 
pany's occupancy  of  its  own  buildings    215,563.05 


Total  gross  interest  and  rents        1,115, 487 . 54 

Premiums  collected  on  business  placed  with  other  companies     7,451 .87 

Borrowed  money  (gross)        1,637.64 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds...      .$  81,638.22 

Stocks.      15,150.00 


96,788.22 


Total  income      $  11,919,585.45 


Sum  of  both  amounts        $  35,970,749.50 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$945,715.47  occurring  in  previous  years)  $  7,558,094.69  $  106,680.67 

Deduct  amount  received  for  salvage:  fire,  $43,948.31; 

marine  and   inland,   $3,201.41;   reinsurance:  fire, 

$2,047,939.67;  marine  and  inland,  $7,165.61;  discount, 

fire,  $491.16.                                                               2,092,379.14  10,367.02 


Net  amount  paid  policyholders  for  losses  $  5,465,715.55    $  96,313.65 


    5,562,029.20 

Expenses  of  adjustment  and  settlement  of  losses     127,356.46 

Commissions  or  brokerage..     2,197,856.52 

Allowances  to  agencies  for  miscellaneous  agency  expenses.     2,241.56 

Salaries  ($456,689.29)  and  expenses  ($154,534.09)  of  special  and  general  agents  _  611,223.38 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees   S  406,292.01 

Rents,  including  $47,045.00  for  company's  occupancy  of  its  own  buildings   67,249.33 

Advertising,  $29,733.64;  printing  and  stationery,  $124,460.63     154,194.27 

Postage,  telegrams,  telephone,  and  express       73,797.81 

Legal  expenses     4, 883. 14 

Furniture  and  fixtures      11,161.12 

Maps,  including  corrections       20,196.99 

Underwriters'  boards  and  tariff  associations   ..  ...    134,647.32 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  46,269.88 

Inspections  and  surveys     65,860.01 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   82,941.16 

Taxes  on  real  estate     41,489.48 

State  taxes  on  premiums       163,353.50 

Insurance  edpartment  licenses  and  fees    37,536.89 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  7,848.49 

Municipal  tax,  $17,939.81;  county  tax,  $3,406.54    21,346.35 

Emergency  revenue  tax   32 , 872 . 97 

Canada  war  tax     5 , 523 . 92 

  67,591.73 

Other  disbursements: 

Mercantile  Agency  reports,  special  reports,  and  reference  books  $  9,486.51 

Premiums  on  business  placed  with  other  companies   _  8,236.82 

Office  cleaning,  lighting,  and  heating   3,468.01 

Premium  on  compensation  insurance  policy    673.09 

  21,864.43 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   600,000.00 

Agents'  balances  charged  off       4,364.37 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds....   $  20,300.92 

Stocks     11,302.91 

  31,603.83 

Total  disbursements      $  10,536,004.39 

Balance..       $  25,434,745.11 

LEDGER  ASSETS. 

Book  value  of  real  estate     S     2 , 682 , 385 . 69 

Mortgage  loans  on  real  estate,  first  liens       26,150.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral..   250,000.00 

Book  value  of  bonds  ($11,416,545.24)  and  stocks  ($8,257,432.67)   19,673,977.91 

Cash  in  company's  office     16,927.84 

Deposits  in  trust  companies  and  banks  not  on  interest..    95,638.25 

Deposits  in  trust  companies  and  banks  on  interest     762,490.62 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916         1,886,865.20 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  20,589.15 
Bills  receivable,  taken  for  fire  risks     19,720.45 

Total  ledger  assets,  as  per  balance    $  25,434,745.11 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages     $  596.25 

Interest  accrued  on  bonds     163,429.00 

Interest  accrued  on  collateral  loans      904.51 

Rents  due  on  company's  property  or  lease..  _.   5,409.50 

Total       170,339.35 

Recoverable  for  reinsurance  on  paid  losses.     12, 249. 66 


Gross  assets. 


$  25,617,334.12 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916-$  20,589 .15 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   14,154.42 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities,.  92,824.99 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds,  $531,116.24;  stocks,  $312,785.67   843,901.91 

Real  estate   932,385.69 

 $  1,903,856.16 

Total  admitted  assets  $  23,713,477.96 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  159,072.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$45,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   1,224,940.00 

Gross  claims  for  losses  resisted   127,940.00 

Total  $  1,511,952.00 

Deduct  reinsurance  in  companies  authorized  in  New  York   513,552.38 

Net  amount  of  unpaid  losses  and  claims  $  998,399.62 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $18,622,283.94;  unearned  premiums  $  9,614,105.28 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $278,679.01;  un- 
earned premiums  (50  per  cent)     139,339.50 

Total  unearned  premiums  as  computed  above   9,753,444.78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   18,367.87 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   165,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   7,036.82 

Rents  paid  in  advance   2,551.75 

Premiums  due  or  to  become  due  on  business  placed  with  other  companies   7,451 .87 

Due  reinsurance  companies  for  salvage   1,802.96 


Total  amount  of  all  liabilities  except  capital  $  10,954,055.67 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities....    10,759,422.29 

Surplus  as  regards  policyholders   12,759,422.29 

Total  liabilities  $  23,713,477.96 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  2,491,557,324.00  $  22,730,447.48 

Written  or  renewed  during  year                                                       1,817,547,402.00  16,508,341 .78 

Excess  of  original  premiums  over  amount  received  for  reinsurance   95,397.02 


Totals    $  4,309,104,726.00    $  39,334,186.28 

Deduct  those  expired  and  marked  off  as  terminated   1,643,460,941.00  15,998,238.83 


In  force  at  end  of  year.   $  2,665,643,785.00   $  23,335,947.45 

Deduct  amount  reinsured   630,161,298.00  4,713,663.51 


Net  amount  in  force  $  2,035,482,487.00   $  18,622,283.94 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $       2,072,624.00  $  55,055.01 

Written  or  renewed  during  year                                                         17,773,055.00  446,041.68 

Totals    %       19,845,679.00  $  501,096.69 

Deduct  those  expired  and  marked  off  as  terminated                              7,885,551.00  187,976.35 

In  force  at  end  of  year  $      11,960,128.00  $  313,120.34 

Deduct  amount  reinsured.  —                                                               1,330,707.00  34,441.33 

Net  amount  in  force  $      10,629,421.00  $  278,679.01 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  les 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 
468,176,286.00 
7,609,187.00 
7,948,523.00 
332,945,565.00 
360,774,370.00 
428,237,121.00 
7,983,746.00 
2,037,914.00 
3,708,199.00 
4,696,366.00 
63,947,119.00 
78,268,326.00 
72,532,518.00 
72,263,186.00 
82,960,043.00 
6,583,691.00 
34,810,327.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
%  5,037,543.66 
75,491.34 
114,538.38 
2,694,415.20 
2,927,484.32 
3,357,957.69 
43,650.28 
23,376.04 
35,655.75 
52,137.12 
757,148.65 
810,035.10 
771,267.80 
795,879.81 
892,812.98 
128,004.25 
104,885.57 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-  fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
2,518,771.82 
18,872.83 
85,903.77 
449,069.20 
1,463,742.16 
2,798,298.07 
5,456.29 
8,766.03 
22,284.84 
45,619.98 
75,714.87 
243.010.53 
385,633.90 
557,115.86 
803,531.69 
27,427.87 
104,885.57 


Totals  $2,035,482,487.00   $  18,622,283.94 


), 614, 105. 28 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$168,746,479.17. 

Total  dividends  declared  since  commencing  business — cash,  $12,405,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $615,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $165,119.03. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $200,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conudcted  during  the  year  of  this  statement  by  any 
insurance  department.  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Gross  risks  written    $   26,927,222.00   $  16,075.00 

Less  risks  canceled   4,030,306.00   

Less  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina   6,227,224.00  573.00 


Net  risks  written      $  16 


Less  return  premiums      

Less  premiums  for  reinsurance  in  companies  authorized  in  the  State 
of  North  Carolina    


$ 

16,669,692.00 

$ 

15,502.00 

.$ 

298,849.59 

$ 

318.00 

45,025.05 

13.75 

57,453.20 

10.03 

Net  premiums  received       


North  Carolina. 


Net  losses  paid    $ 


North  Carolina  

Net  losses  incurred- 


.$ 

196,371.34 

$ 

294.22 

$ 

135,082.51 

$ 

f 

52,254.95 

$ 

82,827.56 

$ 

$ 

148,500.51 

$ 

f 

58,839.95 

89,660.56 

$ 

Tornado. 

Gross  risks  written       $  146,500.00 

Less  risks  canceled   4,000.00 

Less  reinsurance  in  companies  authorized  in  the  State  of  North  Carolina   52,333  .00 


Net  risks  written. 


Less  return  premiums  

Less  premiums  for  reinsurance 

Net  premiums  received. 


$ 

90,167.00 

$ 

600.75 

28.00 

I 

209.38 

s 

363.37 
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GERMANIA  FIRE  INSUKANCE  COMPANY. 

Incorporated  February,  1859.  Commenced  Business  March,  18^9. 

George  B.  Edwards,  President.  Gttstav  Kehr,  Secretary. 

Home  Office,  62  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  8,371,931.81 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  4,792,642.44  $  143,474.31 

Deduct  reinsurance:  fire,  $793,548.02  marine  and  inland, 
$15,067.97;  return  premiums:  fire,  $624,060.72  marine 

and  inland,  $8,008.91   1,417,608.74  23,076.88 


Total  net  premiums  (other  than  perpetual)  $  3,375,033.70   $  120,397.43 


3,495,431.13 


Gross  interest  on  mortgage  loans   _$  36,648.95 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,293.24  accrued 

interest  on  bonds  acquired  during  1916    251,658  .68 

Gross  interest  on  deposits,  in  trust  companies  and  banks    8,899.37 

Gross  interest  from  all  other  sources: 

From  agency  balances       224  .83 

From  prepayment  of  tax  on  real  estate   125.73 

Gross  rents  from  company's  property,  including  $25,000.00  for  com- 
pany's occupancy  of  its  own  buildings     45,100.04 


Total  gross  interest  and  rents     342,657.60 

Conscience  money  received     79.50 

From  agents'  balances  previously  charged  off   752.49 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   90.62 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds....     $  44,851.71 

Stocks     233,958.31 

  278,810.02 


Total  income      $  4,117,821.36 


Sum  of  both  amounts  -     $  12,489,753.17 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$276,850.10  occurring  in  previous  years)   $  2,058,516.00   $  5,188.50 

Deduct  amount  received  for  salvage:  fire,  $14,993.79; 

marine  and  inland,  $78.00;  reinsurance:  fire,  $426,- 

947.52;  marine  and  inland,  $15.75;    discount,  fire, 

$605.04     442,546.35  93.75 


Net  amount  paid  policyholders  for  losses  $  1,615,969.65   $  5,094.75 

    1,621,064.40 

Expenses  of  adjustment  and  settlement  of  losses.      86,142.50 

Commissions  or  brokerage..        744,490.96 

Allowances  to  agencies  for  miscellaneous  agency  expenses   90,835.20 

Salaries  ($85,314.21)  and  expenses  ($48,783.19)  of  special  and  general  agents   134,097.40 


174 


Fire  and  Marine  Insurance  Companies 


Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees   1  $  146,194.39 

Rents,  including  $25,000.00  for  company's  occupancy  of  its  own  buildings   31,977.01 

Advertising,  $4,695.40;  printing  and  stationery,  $27,775.75     32,471.15 

Postage,  telegrams,  telephone,  and  express     22,697.43 

Legal  expenses   5,143.46 

Furniture  and  fixtures     3,824.32 

Maps,  including  corrections   9,122.19 

Underwriters'  boards  and  tariff  associations   7,592.24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   21 , 667 .90 

Inspecti  ons  and  surveys   53,378.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     18,644.02 

Taxes  on  real  estate     12,474.60 

State  taxes  on  premiums   71,498.48 

Insurance  department  licenses  and  fees     16,678.55 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  4,194.71 

War  tax  .     14,074.27 

Municipal  and  county  licenses  and  taxes   9,155.89 

  27,424.87 

Other  disbursements: 

Investment  expense,  other  than  real  estate  $  5,460.00 

Exchange   3,689.73 

Insurance  premiums  and  surety  bonds   614.08 

Mercantile  agencies,  $2,691.00;  auditing,  $1,169.50   3,860.50 

Spring  water,  ice,  towels,  $623.68;  subscriptions,  $985.64   1,609.32 

Charity,  $226.75;  miscellaneous,  $246.47   473.22 

  15,706.85 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year).   225,000.00 

Agents'  balances  charged  off   1,373.48 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  26,496.88 

Stocks   29,227.50 

  55,724.38 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  35,718.01 

Bonds   198,496.26 

Stocks   321,092.47 

  555,306.74 

Total  disbursements    $  4,010,531.20 

Balance  1  $  8,479,221.97 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  713,663.02 

Mortgage  loans  on  real  estate,  first  liens   739,850.00 

Book  value  of  bonds  ($3,042,343.50)  and  stocks  ($2,598,293.00)   5,640,636.50 

Cash  in  company's  office   14,847.78 

Deposits  in  trust  companies  and  banks  not  on  interest   19,444.68 

Deposits  in  trust  companies  and  banks  on  interest   625,063.17 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916     706,277.55 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-  19,439.27 

Total  ledger  assets  as  per  balance    $  8,479,221.97 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  :  $  12,205.00 

Interest  accrued  on  bonds  '.   42,310.24 

Rents,  due  on  company's  property  or  lease   -  143.88 


Total. 


54,659.12 
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Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   _.$  60,372.75 

Reinsurance  on  losses  paid    28,771.30 

Gross  assets  $  8,623,025.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_S  19,439.27 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  49,881 .65 

  69,320.92 

Total  admitted  assets        $  8,553,704.22 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $21,420.93;  and  not  yet  due. 

$150,016.38)  8  171,437.31 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$4,693.65  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date     247,558.81 

Gross  claims  for  losses  resisted   ...    57,563.18 

Total  S  476,559.30 

Deduct  reinsurance    152,539.99 

Net  amount  of  unpaid  losses  and  claims     .$  324,019.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $7,252,797.05;  unearned  premiums   $  3,746,197.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $124,009.39;  un- 
earned premiums  (50  per  cent)      62,004.70 

Total  unearned  premiums  as  computed  above   3,808,201.70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,970.60 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   70,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   18,293.99 

Total  amount  of  all  liabilities  except  capital    !  4,222,485.60 

Capital  actually  paid  up  in  cash  $     1,000,000  .00 

Surplus  over  all  liabilities       3,331,218.62 

Surplus  as  regards  policyholders       4,331,218.62 

Total  liabilities-       $  8,553,704.22 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915   .$     851,524,867.00  $  8,045,383.21 

Written  or  renewed  during  year                                                          489,357,560.00  4,792,642.44 

Excess  of  original  premiums  over  amount  received  for  reinsurance.     1,931 .53 

Totals      $  1,340,882,427.00   $  12,839,957.18 

Deduct  those  expired  and  marked  off  as  terminated   439,798,485.00  4,390,154.55 

In  force  at  end  of  year   ....%     901,083,942.00   $  8,449,802.63 

Deduct  amount  reinsured.-      112,821,940.00  1,197,005.58 

Net  amount  in  force.     $     788,262,002.00   $  7,252,797.05 
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Marine  and  Gross  Pre- 

Iriland  Risks.  \  miums  Thereon. 

Written  or  renewed  during  year  $        5,897,051.00  $  143,474.31 

Deduct  those  expired  and  marked  off  as  terminated                                 504,758.00  8,922.27 


In  force  at  end  of  year    $        5,392,293.00   $  134,552.04 

Deduct  amount  reinsured   544,238.00  10,542.65 

Net  amount  in  force  $       4,848,055.00   $  124,009.39 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less  $ 

In  1915  2  years.  _ 

In  1916  2  years  

In  1914  3  years..  

In  1915  3  years.  

In  1916  3  years  

In  1913  4  years.  

In  1914  4  years  

In  1915  4  years.   

In  1916  4  years.  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years   _ 

In  1915  5  years   

In  1916  5  years.  _ 

Over  5  years   

Advance  premiums   _ 


Gross  Pre- 

miums  Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

156,793,630.00 

$ 

1,748,521.94 

895,023.00 

4,868.70 

454,421.00 

3,205.00 

144,536,802.00 

1,170,220.44 

155,703,563.00 

1,264,995.54 

175,309,512.00 

1,414,772.30 

506,699.00 

3,146.11 

594,698.00 

4,528.48 

544,267.00 

3,870.29 

385,206.00 

2,658.86 

28,264,017.00 

320,683.47 

29,873,958.00 

324,668.92 

31,163,723.00 

344,623.20 

31,870,974.00 

362,998.33 

35,148,340.00 

395,619.61 

738,428.00 

5,842.23 

326,796.00 

1,583.02 

793,110,057.00 

$ 

7,376,806.44 

Fraction  Unearned. 

One-half  S 

One-fourth  

Three-f  ourths.  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths..  

One-half  

Seven-tenths  

Nine- tenths.  

Pro  rata    

100  per  cent  


Amount  of 
Premiums 
U nearned. 
874,260.97 
1,217.17 
2,403.75 
195,036.74 
632,497.77 
1,178,976.91 
393.27 
1,698.18 
2,418.93 
2,326.50 
32,068.34 
97,400.68 
172,311.60 
254,098.83 
356,057.65 
3,451.39 
1,583.02 


$  3,808,201.70 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$78,754,700.35. 

Total  dividends  declared  since  commencing  business — cash,  $6,156,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $200,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $176,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  by  New  York  Insurance  Department,  beginning  December  11,  1916. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written  .  $     4,534,320.00   $  39,900.00 

Less  $719,046.00  risks  canceled,  and  $1,072,189.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina                             1,785,735.00  5,500.00 


Net  risks  written. 


S     2,748,585.00   $  34,400.00 
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Gross  premiums  on  risks  written  S         67,592.95    S  149.75 

Less  §10,331.46  return  premiums,  and  814,365.26  premiums  for  re- 
insurance in  companies  authorized  in  the  State  of  North  Carolina.        24,671 .22  25.50 


42,921.73  $ 

124.25 

Losses  paid  (deducting  salvage)  

s 

IS. 777. 49  S 

10.10 

Less  losses  on  risks  reinsured  in  companies 

authorized  in  the  State  of 

North  Carolina              .  ._  -    .  . 

2.871.21 

Net  losses  paid,-.  ..... 

s 

15,906.28  S 

10.10 

Losses  incurred           ..     ..    .  ....   

25,600.60  S 

40.10 

Less  losses  on  risks  reinsured  in  companies 

authorized  in  the  State  of 

4,038.72 

7.50 

s 

20,961.88  $ 

32.60 

GIRARD  FIRE  AND  MARIXE  INSURANCE  COMPANY. 

Incorporated  March,  1853.  Commenced  Business  May,  1853. 

Henry  M.  Gratz,  President. 
Edward  J.  Thomason,  Secretary.  John  Kay,  Treasurer. 

Home  Office,  Northeast  Corner  Chestnut  and  Seventh  Streets,  Philadelphia, -Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  2,579,769.40 

INCOME.  FiVe 

Gross  premiums   S  1,299,992  .25 

Deduct  reinsurance  premiums,  §1,221,901.69;  return  premiums,  $161,- 

241.66       1,383,143.35 

Total  net  premiums  written  (other  than  perpetual — credit)   83,151.10 

Deposit  premiums  written  on  perpetual  risks  (gross)   7,968.14 

Gross  interest  on  mortgage  loans  $  9,538.01 

Gross  interest  on  collateral  loans   1,661.83 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,842.42  accrued 

interest  on  bonds  acquired  during  1916     73,910.62 

Gross  interest  on  deposit  in  trust  companies  and  banks   1,656.73 

Gross  interest  from  all  other  sources: 

Dividend  on  Mutual  Assurance  Company's  policy,  on  real  estate..  30.00 

Interest  on  Philadelphia  Underwriters  Deposit     6.20 

Interest  on  bills  receivable     70.75 

Gross  rents  from  company's  property,  including  $2,458.34  for  com- 
pany's occupancy  of  its  own  buildings   4,561.22 

Total  gross  interest  and  rents     91,435.36 
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From  other  sources: 

Return  premiums  on  perpetual  reinsurance  policies  $  64.80 

Income  tax  on  salaries,  deducted  at  the  source   65.00 

 $  129.80 

From  agents'  balances  previously  charged  off   6.19 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   7,303.17 

Bonds   1,087.20 

Stocks   14,184.15 

  22,574.52 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1,057.93 

Total  income  $  40,020.84 


Sum  of  both  amounts  ^  $  2,619,790.24 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  §64,732.42  occur- 
ring in  previous  years)  $  198,916.73 

Deduct  amount  received  for  salvage,  $566.95;  reinsurance,  $89,905.42..  90,472.37 

Net  amount  paid  policyholders  for  losses   108,444.36 

Expenses  of  adjustment  and  settlement  of  losses   2,938.09 

Commissions  or  brokerage  (credit)    301,053.45 

Allowances  to  agencies  for  miscellaneous  agency  expenses  .   2,799.06 

Salaries  ($12,144.32)  and  expenses  ($10,007.63)  of  special  and  general  agents   22,151 .95 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  67,707.27 

Rents,  including  $2,458.34  for  company's  occupancy  of  its  own  buildings   11,615.60 

Advertising,  $1,665.96;  printing  and  stationery,  $9,335.90   11,001 .86 

Postage,  telegrams,  telephone,  and  express   4,899.72 

Legal  expenses   891.92 

Furniture  and  fixtures   1,347.91 

Maps,  including  corrections  (credit)   397.75 

Underwriters'  boards  and  tariff  associations   14,459.68 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  8,106.71 

Inspections  and  surveys.  .   2,428.02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   153.90 

Taxes  on  real  estate   29 .70 

State  taxes  on  premiums   10,728.33 

Insurance  department  licenses  and  fees   6,936.39 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,590.61 

California  corporation  tax   286.30 

Pennsylvania  capital  stock  tax   3,778.48 

War  revenue  tax   3,557.21 

City  and  county  licenses,  and  fees   3,262.61 

  12,475.21 

Other  disbursements   3,258.65 

Deposit  premiums  returned   20,028.10 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   70,000.00 

Agents' balances  charged  off    41.98 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  26,550.49 

Bonds   148,492.43 

Stocks     45,592.13 

  220 , 635 . 05 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1,683.98 


Total  disbursements  $  303,312.24 


Balance 


.$  2,316,478.00 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  124,900.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   7,000.00 

Book  value  of  bonds  ($1,513,503.65)  and  stocks  ($355,982.69)  .   1,869.486.34 

Cash  in  company's  office   799.75 

Deposits  in  trust  companies  and  banks  on  interest   117,002  73 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

.1916     194,499.38 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-  2,268.57 

Bills  receivable  taken  for  fire  risks    421 .23 

Philadelphia  Underwriters'  Association  Deposit   100.00 

Total  ledger  assets,  as  per  balance  $  2,316,478.00 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,496.97 

Interest  accrued  on  bonds   19,169.55 

Interest  accrued  on  collateral  loans   72.11 

Total  .   20,738.63 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   4,083  .66 

Amount  recoverable  for  reinsurance  on  paid  losses     1,858.24 


Gross  assets  $  2,343,158.53 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  2,268.57 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  10,501.40 


12,769.97 


Total  admitted  assets  $  2,330,388.56 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $        .  2,780.32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$7,661.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   65,989.57 

Gross  claims  for  losses  resisted   1,281 .17 

Total    $  70,051.06 

Deduct  reinsurance   24 , 683 . 22 

Net  amount  of  unpaid  losses  and  claims  $  45,367.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$841,464.17;  unearned  premiums   580,690.55 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   557,004.77 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   7,500.00 

Income  tax  on  salaries,  deducted  at  the  source   65 .00 

Total  amount  of  all  liabilities  except  capital  $     1 , 190, 628 . 16 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities     639 , 760 . 40 

Surplus  as  regards  policy  holders     1,139,760.40 


Total  liabilities. 


.$  2,330,388.56 


180 


Fire  and  Marine  Insurance  Companies 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  266.069,465.00  $  2,409,229.49 

Written  or  renewed  during  year                                                          138,401,758.00  1,299,992.25 

Totals  $  404,471,223.00  $  3,709,221.74 

Deduct  those  expired  and  marked  off  as  terminated                            153,699,279.00  1,512,092.93 

In  force  at  end  of  year  $  250,771,944.00  $  2,197,128.81 

Deduct  amount  reinsured                                                                  158.408,638.00  1,355,664.64 

Net  amount  in  force  $   92,363,306.00  $  841,464.17 


Perpetual  risks  not  included  above,  $10,170,075.00;  deposit  premiums  on  same. 


618,894.19 


Year 

Written.  Term. 

In  1916  1  year  or  le 

In  1916  2  years  

In  1916  3  years  

In  1916  4  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 
Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Totals  $ 

Perpetual  risks  


Amount 
Covered. 
37,669.905.00 
461,565.00 
35,880,820.00 
142,558.00 
16,594,100.00 
1,562,396.00 
51,962.00 

92,363,306.00 
30,170,075.00 


388,995.75 
3,405.24 
315,908.61 
1,118.94 
119,645.04 
12,131.47 
259.12 


841,464.17 
618,894.19 


Fraction  Unearned. 

One-half  $ 

Three-fourths  „. 

Five-sixths  

Seven-eighths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
194,497.87 
2,553.93 
263,257.17 
979.07 
107,680.54 
11,462.85 
259.12 


90  per  cent. 


580,690.55 
557,004.77 


Grand  totals  $    122,533,381 .00   $  1,460,358.36 


1,137,695.32 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$25,862,160.52. 

Total  dividends  declared  since  commencing  business — cash,  $3,404,694.02;  stock,  none. 

Larges:  gross  aggregate  insured  in  any  one  hazard  located  anywhere  in  the  U/nited  States,  without 
any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted  com- 
panies, $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $9,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest  ,  direct  or  indirect  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?   Yes;  New  Jersey  Investment  Co. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  59,775.00 

Less  reinsurance  in  companies  authorized  in  the  State  of  North  Carolina..    14,750.00 

Net  risks  written      $  45,025.00 

Gross  premiums  on  risks  written    $  454.90 

Less  premiums  for  reinsurance  in  companies  authorized  in  the  State  of  North  Carolina  44 .50 

Net  premiums  received  $  410.40 
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GLE]\TS  FALLS  ItfSUKAtfCE  COMPACT. 

Incorporated  1849.  Commenced  Business  1850. 

R.  A.  Little,  President. 
H.  X.  Dickinson,  Secretary.  C.  J.  DeLoxg,  Treasurer. 

Home  Office,  Corner  Glen  and  Bay  Streets,  Glens  Falls,  X.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  8500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,831,645.19 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  §  3,685,955.36  S  875,574.86 

Deduct  reinsurance  premiums:  fire,  §601,449.10;  marine 
and  inland,   §113,916.06;  return  premiums:  fire, 

§613,713.42;  marine  and  inland,  §111,076.29   1,218,162.52  224,992.35 


Total  net  premiums  written  (other  than  per- 
petual)—  §  2,467,792.84   §  650,582.51 


3,118,375.35 


Gross  interest  on  mortgage  loans  S  89,496.53 

Gross  interest  on  collateral  loans   12,000.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  §320.14  accrued 

interest  on  bonds  acquired  during  1916   138,759.22 

Gross  interest  on  deposits  in  trust  companies  and  banks   17,550.91 

Interest  on  real  estate  contracts  .   66.00 

Gross  rents  from  company's  property,  including  §12,000.00  for  com- 
pany's occupancy  of  its  own  buildings      27,042.11 


Total  gross  interest  and  rents   284,914.77 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties  '.    31,954.61 

From  agents'  balances  previously  charged  off  .    350.02 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz. : 

Real  estate    $  2,877.88 

Bonds       37,502.50 

Stocks       56,849.50 

  97,229.88 


Total  income  $  3,532,824.63 


Sum  of  both  amounts.      ...S  9,364,469.82 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

§209,506.29  occurring  in  previous  years)  S  1,709,512.09   %  223,063.81 

Deduct  amount  received  for  salvage:  fire,  §11,416.34; 

marine  and  inland,  §1,100.09;  reinsurance:  fire, 

$362,296.13;  marine  and  inland,  $33,946.60;  discount, 

fire,  $414.95      374,127.42  35,046.69 

Net  amount  paid  policyholders  for  losses  §  1,335,384.67   §  188,017.12 

    1,523,401.79 

Expenses  of  adjustment  and  settlement  of  losses   46,670.55 

Commissions  or  brokerage      657,709.83 

Allowances  to  agencies  for  miscellaneous  agency  expenses   10,995.12 
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Salaries  ($78,141.79)  and  expenses  ($63,395.21)  of  special  and  general  agents   $  141,537.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  143,229.68 

Rents,  including  $12,000.00  for  company's  occupancy  of  its  own  buildings.    13,301.88 

Advertising,  $7,684.52;  printing  and  stationery,  $22,756.55   30,441.07 

Postage,  telegrams,  telephone,  and  express     16,345.84 

Legal  expenses     1,466.71 

Furniture  and  fixtures   3,969.77 

Maps,  including  corrections     9,219.72 

Under  writers'  boards  and  tariff  associations   33,395.31 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  10,015 .05 

Inspections  and  surveys   12,237.33 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   16,386.96 

Taxes  on  real  estate  ;__  3,244.45 

State  taxes  on  premiums   45,305.23 

Insurance  department  licenses  and  fees     11,645.21 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3 , 090 . 64 

Local  and  municipal  taxes,  $5,561.62;  internal  revenue,  $10,805.99..  16,367.61 

Publishing  statements,  $137.90;  premium  on  bonds,  etc.,  $351.60   489.50 

  19,947.75 

Miscellaneous  office  expenses   5,647.98 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   185,000.00 

Agents'  balances  charged  off       2,172.32 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   ._  42.55 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  6,216.25 

Stocks   30,020.00 

  36,236.25 


Total  disbursements  $  2,979,565.35 

Balance    $  6,384,904.47 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  235,474.67 

Mortgage  loans  on  real  estate,  first  liens,  $1,519,325.00;  other  than  first  , 

$10,500.00       1.529,825.00 

Book  value  of  bonds  ($2,395,451.07)  and  stocks  ($613,375.00)   3,008,826.07 

Cash  in  company's  office    1,031.12 

Deposits  in  trust  companies  and  banks  not  on  interest    525.00 

Deposits  in  trust  companies  and  banks  on  interest     833,139.88 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   566,112.98 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  9,969.75 

Total  ledger  assets,  as  per  balance.      .$  6,384,904.47 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages.   $  10,711.62 

Interest  accrued  on  bonds   22,167.14 

Interest  accrued  on  deposits   811.04 

Rents  accrued  on  company's  property  or  lease   287.73 

Total     33,977.53 

Premiums  due  on  losses  paid     4,859.40 

Gross  assets      $  6,423,741.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916   -  9,969.75 


Total  admitted  assets. 


$  6,413,771.65 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  29,163.34 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$36,008.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   443,621 .56 

Gross  claims  for  losses  resisted     31,403.00 

Total   -— *  504,187.90 

Deduct  reinsurance   84,125.90 

Net  amount  of  unpaid  losses  and  claims  $  420,062.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $5,098,963.19;  unearned  premiums  $  2,634,806.85 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  and  inland  navigation  risks,  $456,- 
965.29;  unearned  premiums  (50  per  cent)     230,102.30 

Total  unearned  premiums  as  computed  above   2,864,909.15 

Dividends  declared  and  unpaid  to  stockholders   30,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     45,000.00 

Funds  held  under  reinsurance  treaties     31,954.61 

Reserve  for  dividend         125,000.00 

Reserve  for  contingent     25,000.00 

Total  amount  of  all  liabilities  except  capital  8  3,541,925.76 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities     2,371,845.89 

Surplus  as  regards  policyholders   ..  2,871,845.89 


Total  liabilities.—       $  6,413,771.65 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1915    $     636,855,203.00  $  5,719,939.06 

Written  or  renewed  in  1916                                                              409,047,544.00  3,685,955.36 

Totals      $  1,045,902,747.00  $  9,405,894.42 

Deduct  expirations  and  cancellations                                                    356,071,652.00  3,360,184.41 


In  force  December  31,  1916  $     689,831.095.00   $  6,045,710.01 

Deduct  amount  reinsured   107,524,147.00  946,746.82 


Net  amount  in  force.   $     582,306,948.00   8  5,098,963.19 


Marine  and  Gross  Pre- 

Inland  Risks.       miums  Thereon. 


Written  or  renewed  in  1916.      

  8 

13,102,984.00 
53,634,216.00 

$ 

248,673.44 
875,574.88 

Totals      

Deduct  expirations  and  cancellations  .   

..  8 

66,737,200.00 
44,431,160.00 

$ 

1,124,248.32 
637,083.30 

In  force  December  31,  1916.. _  

  $ 

22,306,040.00 
1,311,734.00 

% 

487,165.02 
30,199.73 

Net  amount  in  force  

 .8 

20,994,306.00 

8 

456,965.29 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less..__$  118,628,436.00 

In  1915  2  years   5,836,911 .00 

In  1916  2  years   6,348,358.00 

In  1914  3  years   108,534,421.00 

In  1915  3  years   113,251,269.00 

In  1916  3  years   133,748,188.00 

In  1913  4  years..   1,290,194.00 

In  1914  4  years    1,281,595.00 

In  1915  4  years   1,821,645.00 

In  1916  4  years   1,158,338.00 

In  1912  5  years   14,535, 167.00 

In  1913  5  years   16,094,303.00 

In  1914  5  years   18,542,915.00 

In  1915  5  years   19,105,845.00 

In  1916  5  years   20,272,987.00 

Over  5  years   614,753.00 

Advance  premiums   1 , 251 , 623 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
S  1,174,582.25 
41,297.76 
44,368.95 
863,929.12 
893,048.95 
1,012,405.19 
12,160.86 
12,855.19 
17.050,99 
11,889.04 
174,039.71 
178,886.79 
207,033.89 
207,145.04 
232,981.49 
6,047.98 
9,239.99 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half..   $  587,291.13 

One-fourth   10,324.44 

Three-fourths   33,276.71 

One-sixth   143,988.19 

One-half   446,524.47 

Five-sixths   843 , 671 .00 

One-eighth   1,520.11 

Three-eighths   4,820.70 

Five-eighths   10,656.87 

Seven-eighths   10,302.91 

One-tenth   17,403.97 

Three-tenths   53,666.04 

One-half   103,516.94 

Seven-tenths   145,001.53 

Nine-tenths  ■__  209,683.34 

Prorata   3,818.51 

100  per  cent   9,239.99 


Totals. 


.$   582,306,948.00   •$     5, 098,963.19 


2,634,806.85 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$51,727,218.00. 

Total  dividends  declared  since  commencing  business— cash,  $3,230,000.00;  stock,  $300,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

■without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $100,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $113,130.00. 
Total  amount  loaned  to  directors  or  other  officers,  $18,000.09;  loaned  to  stockholders  not  officers,  $150,- 

000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect  ,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
No. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  an 
insurance  department?  No. 

•BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  2,431,125.00 

Less  $312,222.00  risks  canceled,  and  $1,189,897.00  reinsurance  in  companies  authorized 

the  State  of  North  Carolina       1,502,119.00 

Net  risks  written       $  929,006.00 

Gross  premiums  on  risks  written  $  33,760.42 

Less  $3,945.39  return  premiums,  $10,037.03  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   13,982.42 


Net  premiums  received. 


$  19,778.00 
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Losses  paid  (deducting  salvage)        -I  16,857.45 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  8, 148 .63 

Net  losses  paid.       $  8,708.82 

Losses  incurred.    -     S  16,969.75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.-  8,148.63 

Net  losses  incurred    $  8,821.12 


GLOBE  AND  RUTGERS  EIRE  INSURANCE  COMPANY. 

Incorporated  February  9,  1899.  Commenced  Business  February  9,  1899. 

E.  C.  Jameson,  President.  W.  H.  Paulison  and  J.  T.  Gordon,  Secretaries. 

Home  Office,  111  William  Street,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $700,000.00 . 

Amount  of  ledger  asset  (as  per  balance)  December  31st  of  previous  year.S  10,359,793.05 
Increase  of  paid  up  capital  during  year   300,000.00 

Extended  at.        $  10,659,793.05 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $10,033,682.02  $  3,416,516.05 

Deduct    reinsurance    premiums:    fire,  $2,467,068.80; 
marine  and  inland,  $92,372.40;  return  premiums:  fire 

$1,901,722.07;  marine  and  inland,  $160,370.92   4,368,790.87  252,743.32 

Total  net  premiums  written  (other  than  per- 
petual)      $  5,664,891.15   $  3,163,772.73 

    8,828,663.88 

Gross  interest  on  mortgage  loans    $  4,418.64 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $14,084.09  accrued 

interest  on  bonds  acquired  during  1916    467,637.02 

Gross  interest  on  deposits  in  trust  companies  and  banks..   6,913.95 

Gross  lents  from  company's  property    6,182.08 

Total  gross  interest  and  rents  ,    485,151.69 

Mercantile  National  Bank,  in  liquidation      472.50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds.        $  7,930.14 

Stocks   71,201.16 

  79,131.30 


Total  income     $  9,393,419.37 


Sum  of  amounts. 


.$  20,053,212.42 
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DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$819,379.00  occurring  in  previous  years)  $  4,610,681.31    $  1,007,308.29 

Deduct  amount  received  for  salvage:  fire,  $54,652.95; 
marine  and  inland,  $7,110.90;  reinsurance:  fire, 
$1,462,703.12;  marine  and  inland,  $61,021.25  dis- 
count: fire,  $2,404.91   1,519,760.98  68,132.15 


Net  amount  paid  policyholders  for  losses  $  3,090,920.33    $  939,176.14 

  $  4,030,096.47 

Expenses  of  adjustment  and  settlement  of  losses   42,628.61 

Commissions  or  brokerage   1,272,451.10 

Salaries  and  expenses  of  special  and  general  agents   6,417.04 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees ■_   226,429.63 

Rents   14,706.52 

Advertising,  $4,431.41;  printing  and  stationery,  $19,612.80   24,044.21 

Postage,  telegrams,  telephone  and  express   13,461.01 

Legal  expenses   10,588.65 

Furniture  and  fixtures   3,697.74 

Maps,  including  corrections   4,700.23 

Underwriters'  boards  and  tariff  associations   43,793.06 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  17,650.02 

Inspections  and  surveys.---.   17,641.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   847.76 

Taxes  on  real  estate  ,   1,486.97 

State  taxes  on  premiums   70,678.74 

Insurance  department  licenses  and  fees   5,244.67 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $  10,509.69 

Franchise  tax   10,821.03 

Emergency  revenue  stamp  tax     26,873.58 


48,204.30 


Other  disbursements: 

Exchange  on  agents'  drafts  $  3,236.19 

Premiums  on  agents'  and  employees'  bonds   1,167.12 

Subscription  to  papers  and  mercantile  agencies   1,616.40 

  6,019.71 

Paid  stockholders  for  interest  or  dividends   377,986.00 

Borrowed  money  repaid  (gross)  .   10,000.00 

Interest  on  borrowed  money    28,508.68 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  $  1,864.82 

Stocks   5,241.99 

 —  7,106.81 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   16,765.62 


Total  disbursements  $  6,301,154.61 


Balance  $  13,752,057.81 


LEDGER  ASSETS. 


Book  value  of  real  estate    $  78,975.00 

Mortgage  loans  on  real  estate,  first  liens   59,700.00 

Book  value  of  bonds  ($4,825,302.64)  and  stocks  ($5,799,305.94)   10,624,608.58 

Cash  in  company's  office   8,251.78 

Deposits  in  trust  companies  and  banks  not  on  interest   132,294.00 

Deposits  in  trust  companies  and  banks  on  interest   .  465,488.99 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   --.   $  2,297,904.01 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  84,835 .45 

Total  ledger  assets,  as  per  balance  $  13,752,057.81 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  862.91 

Interest  accrued  on  bonds      79,186.86 

Total   80,049.77 

Due  on  account  of  reinsurance  losses  ?   83,831 .00 

Gross  assets   ..$  13,915,938.58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916-$         84,835 .45 

Book  value  of  ledger  assets  over  market  value     40.969.87 

  125,805.32 

Total  admitted  assets—.     $  13,790,133.26 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)     $  131,700.74 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$50,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date    1,399,196.86 

Gross  claims  for  losses  resisted    72,082.40 

Total     ..$  1,602,980.00 

Deduct  reinsurance,  in  companies  authorized  in  New  York    278 , 905. 00 

Net  amount  of  unpaid  losses  and  claims     $  1,324,075.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $7,917,688.66;  unearned  premiums  $  4,153,779.16 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $154,550.29;  un- 
earned premiums  (50  per  cent)   77,275.14 

Gross  premiums  (less  reinsurance)  (oash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $762,317.52;  unearned  pre- 
miums (59.7  per  cent)       454,453.86 

Total  unearned  premiums  as  computed  above   _    4,685,508.16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  dup  or  accrued     2,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement-      60,000.00 

Contingent  commissions  or  other  charges  due  or  accrued-    97,859  55 

Due  and  to  become  due  for  borrowed  money-..   670,000.00 


Total  amount  of  all  liabilities  except  capital...   $  6,839,942.71 

Capital  actually  paid  up  in  cash    $  700,000.00 

Surplus  over  all  liabilities     6,250,190.55 

Surplus  as  regards  policyholders        6,950,190.55 


Total  liabilities. 


.$  13,790,133.26 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1915   . 

VVrif ton  r\v  vptipivpH  Hiivitic  vpnT 

 $ 

695,638,148.00 
888,879,909.00 

$ 

7,688,428.28 

Totals    

 S  1.584.518.057  nn 

$ 

17,722,110.30 
8,032,478.38 

Deduct  those  expired  and  marked  off  as  terminated..  

771,370,883.00 

In  force  at  end  of  year  ...    ..     . 

Deduct  amount  reinsured  ...    .        ...  .    

 $ 

813,147,174.00 
128,934,846.00 

$ 

9,689,631.92 
1,771,943.26 

Net  amount  in  force.   ...  

 _.$ 

684,212,328.00 

$ 

7,917,688.66 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915   .$      20,719,045.00  $  430,361.70 

Written  or  renewed  during  year                                                          293,917,433.00  3,416,516.05 


Totals  $     314,636,478.00   $  3,846,877.75 

Deduct  those  expired  and  marked  off  as  terminated   281,947,860.00  2,930,009.94 


Net  amount  in  force  %      32,683,618.00   $  916,867.81 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


Year                -  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less— _$  459,338,456.00 

In  1915  2  years   3  784,326.00 

In  1916  2  years   1,589,847.00 

In  1914  3  years   53,602,710.00 

In  1915  3  years   52,828,894.00 

In  1916  3  years   64,198,399.00 

In  1912  5  years   6,746,825.00 

In  1913  5  years   6,569,334.00 

In  1914  5  years   10,591,646.00 

In  1915  5  years   11,171,695.00 

In  1916  5  years   12,939,296.00 

Over  5  years   850,900.00 


miums  Charged, 
Less  Rein- 
surance. 
$  4,981,682.17 
42,927.26 
14,059.28 
549,070.  0 
655,091.40 
1,028,410.54 
79,140.71 
1  1, 094. 15 
135,689.05 
152,065.38 
161,166.04 
7,292.58 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixth  

One-tenth  

Three-tenths  

One-half..  

Seven-tenths  

Nine-tenths  

Pro  rata   


Amount  of 
Premiums 
Unearned. 
2,490,841.08 
10,731.81 
10,544.46 
91,511.68 
327,545.70 
857,008.75 
7,914.07 
33,328.24 
67,844.52 
106,445.77 
145,049.44 
5,013.64 


Totals  $    684,212,328.00   $  7,917,688.66 


$  4,153,779.16 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$53,583,024.88. 

Total  dividends  declaredsince  commencing  business— cash,  $1,849,986.00;  stock,  $200,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $100,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $559,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire. 

Gross  risks  written  %  5,350,431 .00 

Less  $1,700,759.00  risks  canceled  and  $653,870.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   2,354,629.00 

Net  risks  written  %  2,995,802.00 

Gross  premiums  on  risks  written  $  92,869.29 

Less  $23,472.64  return  premiums  and  $12,508.36  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina  :   35,981 .00 

Net  premiums  received  $  56,888.29 

Losses  paid  (deducting  salvage)  $  38,861.77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  6,034 .24 

Net  losses  paid  $  32,827.53 

Losses  incurred  $  39 , 903 . 17 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  5,790.02 

Net  losses  incurred...   ,  $  34,113.15 


GRANITE  STATE  FIRE  INSURANCE  COMPANY. 

Incorporated  July  17,  1885.  Commenced  Business  November  12,  1885. 

CaLiVIN  Page,  President.  Alfred  F.  Howard,  Secretary. 

Home  Office,  46-50  Congress  Street,  Portsmouth,  N.  H. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,283,747.16 

INCOME.  Fire_ 

Gross  premiums  $  1,199,303.80 

Deduct  reinsurance  premiums,  fire,  $322,938.85;  return  premiums,  fire, 

$150,469.44  1     473 , 408  .29 

Total  net  premiums  written  (other  than  perpetual)    725,895.51 

Gross  interest  on  mortgage  loans,  less  $22.75  accrued  interest  on  mort- 
gages acquired  during  1916  $  1,262.55 

Gross  interest  on  collateral  loans   452  .38 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,547.13  accrued 

interest  on  bonds  acquired  during  1916   38,927.13 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 , 226 .06 

Gross  rents  from  company's  property,  including  $2,500.00  for  com- 
pany's occupancy  of  its  own  buildings   5,788  .19 

Total  gross  interest  and  rents   47,656.31 
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From  agents'  balances  previously  charged  off  $  75.14 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   12,941 .72 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   ._.  2,639.30 

Total  income  $  789,207.98 

Sum  of  both  amounts  $  2,072,955  .14 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $70,144.92  occur- 
ring in  previous  years)  $  563,397.61 

Deduct  amount  received  for  salvage,  fire,  $2,952.11;  reinsurance,  fire, 

$151,219.90;  discount,  fire,  $181.78   154,353.79 

Net  amount  paid  policyholders  for  losses   409,043  .82 

Expenses  of  adjustment  and  settlement  of  losses   6,236.45 

Commissions  or  brokerage   159,572.91 

Allowances  to  agencies  tor  miscellaneous  agency  expenses   3,666.08 

Salaries  and  expenses  of  special  and  general  agents   13,673.95 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees ^   31,594.35 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings   3,656.86 

Advertising,  $2,851.39;  printing  and  stationery,  $6,295.71   9, 147  .10 

Postage,  telegrams,  telephone,  and  express   4,524.70 

Legal  expenses   2,064.34 

Furniture  and  fixtures   1,006.89 

Maps,  including  corrections   1,773.43 

Underwriters'  boards  and  tariff  associations   10,095.90 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes  and  expenses..  2,805  .60 

Inspections  and  surveys   11,571.01 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  .   265  .48 

Taxes  on  real  estate   ■  1,126.46 

State  taxes  on  premiums   11,881.24 

Insurance  department  licenses  and  fees   3, 328  .74 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3,693  .41 

Capital   2,000.00 

City  licenses   615  .27 

State  licenses   467  .00 

—  •  6,775.68 

Other  disbursements   2,878.52 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   20,000.00 

Agents'  balances  charged  off   1,386.01 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   987.05 

Total  disbursements  $  719,062.57 

Balance  ----$  1,353,892.57 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  24,200  .00 

Book  value  of  bonds  ($1,011,109.00)  and  stocks  ($92,173.75)   1,103,273.75 

Cash  in  company's  office   2,767.67 

Deposits  in  trust  companies  and  banks  on  interest   95,989  .46 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   125,241.79 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  2,419  .90 


Total  ledger  assets,  as  per  balance. 


$  1,353,892.57 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  S  902.25 

Inteiest  due  (81,232.71)  and  accrued  (S12.797.18)  on  bonds   14,029.89 

Rents   200  .00 

Total  S  15,132.14 

Other  non-ledger  assets  (due  for  reinsurance  of  paid  losses)   2, 184  .14 

Gross  assets  :  f     1 , 37 1 , 208 .85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prioi  to  October  1,  1916.S  2.419  .90 

Oveidue  and  acciued  interest  on  bonds  in  default   1,007  .71 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   32,584  .75 

 ■  ;   36,012.36 

Total  admitted  assets  S  1.335.196.49 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  .?20,562.05;  not  yet  due,  818,- 

711.49)      $  39,273.54 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$€,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   135.C67.24 

Gross  claims  for  losses  resisted   250  .00 

Total      8  175.190.78 

Deduct  reinsuiance...    98,282  .86 

Net  amount  of  unpaid  losses  and  claims...  $  76,907.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $1,383,374.05  unearned  premiums  $       724,343  .69 

Total  unearned  premiums  as  computed  above   724,343  .69 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,639  .91 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   10,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   1,800.00 

Total  amount  of  all  liabilities  except  capital  S        815,691 .52 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   319,504  .97 

Surplus  as  regards  policyholders   519,504.97 

Total  liabilities.   S  1,335,196.49 


RISKS  AXD  PREMIUMS.  Gross  P re- 

Fire  Risks,       miums  Thereon, 


Written  or  renewed  during  year. 


Deduct  amount  reinsured. 


S  132,636,641.00  f 

1,591,494.86 

101,701,909.00 

1,199,303 .80 

2,790,798.66 

80,480,956.00 

991,280.57 

$  153,860,594.00  $ 

1,799,518  .09 

34.351.C01 .00 

416,144.04 

Net  amount  in  force  $  119,509,593.00    S  1,383,374.05 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less.._.$  33,940,018  .00 

In  1914  2  years   697,012.00 

In  1915  2  years   744,783.00 

In  1913  3  years   15,598,747.00 

In  1914  3  years   18,239,772.00 

In  1915  3  years   21,950,482.00 

In  1912  4  years   877,967.00 

In  1913  4  years   713,088.00 

In  1914  4  years   834,505  .00 

In  1915  4  years   821,234.00 

In  1911  5  years   4,401,295.00 

In  1912  5  years   4,426,140.00 

In  1913  5  years   4,585,953.00 

In  1914  5  years   5,367,970.00 

In  1915  5  years   6,197,177.00 

Over  5  years   11,500.00 

Advance  premiums   101 , 950 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
%  424,483.78 
7,029.67 
7,863.03 
179,113.31 
202,933.62 
241,270.55 
9,168.30 
7,590  .05 
9,182.69 
8,774.02 
49,155.30 
49,861.04 
52,761.06 
62,192  .45 
71,098.77 
70.30 
823.11 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  .  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
212,241.89 
1,757.42 
5,897.27 
29,852.22 
101,466.81 
201,058.79 
1,146.04 
2,846  .27 
5,739.18 
7,677.27 
4,915.53 
14,959.20 
26,380  .53 
43,534.72 
63,988  .89 
•  58.55 
823.11 


Totals  $    119,509,593.00   $  1,383,374.05 


724, 343  .6 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$13,469,700.02. 

Total  dividends  declared  since  commencing  business — cash,  1404,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $50,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $131,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capitaFstock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporations?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department.    If  so,  by  what  department?    New  Hampshire. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written    $  1,516,236.00 

Less  $277,658.00  risks  canceled,  and  $276,864.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   554,522  .00 

Net  risks  written  $  961 , 714  .00 

Gross  premiums  on  risks  written  $  23,713.28 

Less  $4,082.56  return  premiums;  and  $4,550.89  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   8,633.45 


Net  premiums  received. 


$  15,179.83 
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Losses  paid  (deducting  salvage)  $  10,558.49 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. _  3,289  .80 

Net  losses  paid....  .  S  7,268.69 

Losses  incurred  $  10,800.13 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,980.63 

Net  losses  incurred  .."  $  8,819.50 


HANOVER  FIRE  INSURANCE  COMPANY. 

Incorporated  April,  1852.  Commenced  Business  April,  1852. 

R.  Emory  Warfield,  President.  E.  Stanley  Jarvis,  Se  retary. 

Home  Office,  34  and  36  Pine  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  §1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance),  December  31st  of  previous  year  $  4,557,620.24 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  §  3,747,809.47  %  233,606.22 

Deduct  reinsurance  premiums:  fire,  $855,785.64;  marine 
and   inland,    $12,791.25;   return    premiums:  fire, 

$481,132.67;  marine  and  inland,  $21,805.50   1,336,918.31  34,596.75 

Total  net  premiums  written(other  than  perpetual)  $2,410,891.16   $  199,009.47 

    2,609,900.63 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,104.16  accrued 

interest  on  bonds  acquired  during  1916  $  140,361 .17 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,421 .42 

Gross  interest  on  daily  deposit  at  Chicago  office   226  .32 

Gross  rents  from  company's  property,  including  $1,200.00  for  com- 
pany's occupancy  of  its  own  buildings   68,665.91 

Total  gross  interest  and  rents   213,674.85 

From  agents'  balances  previously  charged  off  ■   304.73 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   41,952.19 

Total  income    $  2,865,832.40 

Sum  of  both  amounts     $  7,423,452.64 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $  1,612,649.14   $  35,033.23 

Deduct  amount  received  for  salvage:  fire,  $10,588.68;  ma- 
rine and  inland,  $40.00;  reinsurance:  fire,  $441,- 
443.68;  marine  and  inland,  $153.21;  discount:  fire, 

$197.42..     452,229.78  193.21 

Ne  amount  paid  policyholders  for  losses..  .$  1,160,419.36   $  34,840.02 

    1,195,259.38 
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Expenses  of  adjustment  and  settlement  of  losses     _•$  96,807.34 

Commissions  or  brokerage      570,071.95 

Salaries  ($85,489.03)  and  expenses  ($30,904.38)  of  special  and  general  agents   116,393.41 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       92,772.48 

Rents,  including  $12,000.00  for  company's  occupancy  of  its  own  buildings.-   20,027.53 

Advertising  ($9,806.27)  printing  and  stationery  ($23,984.87)     33,791 .14 

Postage,  telegrams,  telephone,  and  express.-.    20,829.30 

Legal  expenses     397.71 

Furniture  and  fixtures      2 , 158 . 92 

Maps,  including  corrections       9,895.43 

Underwriters'  boards  and  tariff  associations   50,697.42 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  24,457.78 

Inspections  and  surveys    •   8,149.15 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     35,255.79 

Taxes  on  real  estate     17,141 .10 

State  taxes  on  premiums    44,139.35 

Insurance  department  licenses  and  fees   15,493.59 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax.      S  1,761.69 

Federal  revenue     13,732.39 

County  and  city  local  taxes    3,378 . 11 

County  and  city  licenses  and  fees.    5,057.49 

  23,929.68 

Other  disbursements: 

Office  expenses     $  1,544.07 

Commercial  agency  reports.      1,040.30 

Auditing  books     1,700.00 

Bonds  of  employees  (Workmen's  Compensation)..    839.37 

Tabulating  work  for  reserve  figures      6,449.97 

  11,573.71 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year  $125,000.00)  100,000.00 

Agents'  balances  charged  off   1,997.20 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   32,707.30 


Total  disbursements  $  2,523,946.66 


Balance    $  4,899,505.1 


LEDGER  ASSETS. 

Book  value  of  real  estate   —  -$  907,956.06 

Book  value  of  bonds  ($1,573,712.05)  and  stocks  ($1,654,140.36)   3,227,852.41 

Cash  in  company's  office      6,998.97 

Deposits  in  trust  companies  and  banks  not  on  interest   22,450.41 

Deposits  in  trust  companies  and  banks  on  interest   217,565.13 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916         515,454.39 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  1 ,228 .61 


Total  ledger  assets,  as  per  balance    $  4,899,505.98 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds      $  23,452.05 

Rents  due  on  company's  property  or  lease    1,905.03 

Total     25,357.08 

Market  value  of  real  estate  over  book  value   71,343.94 

Unpaid  reinsurance  on  paid  losses   15,118.07 


Gross  assets. 


.$  5,011,325.07 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents' balances,  representing  business  written  prior  to  October  1,  1916_S  1,228.61 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  17,449.50 

Book  value  of  ledger  assets  over  market  value      71,458.41 

 $  90,136.52 


Total  admitted  assets       ..$  4,921,188.55 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid   $  105,296.35 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$9,165.96  reserve  for  losses  incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date   365,473.43 

Gross  claims  for  losses  resisted     28,842.33 

Total         $  499,612.11 

Deduct  reinsurance   199,868.84 

Net  amount  of  unpaid  losses  and  claims   $  299,743.27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $5,008,322.12;  unearned  premiums..   $  2,550,593.63 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $55,633.34;  un- 
earned premiums  (50  per  cent)     27,816.66 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $83,917.54;  unearned  pre- 
miums (pro  rata)     57,002.95 

Total  unearned  premiums  as  computed  above    2,635,413.24 

Dividends  declared  and  unpaid  to  stockholders..      25,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    6,633.14 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     45,000.00 

Rents  paid  in  advance       3,318.00 

Total  amount  of  all  liabilities  except  capital    $  3,015,107.65 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities.      906 , 080 .90 

Surplus  as  regards  policyholders       1,906,080.90 


Total  liabilities-    $  4,921,188.55 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $     610,761,985.00   $  6,071,651.27 

Written  or  renewed  during  year     385 , 497 , 967 . 00         3 , 747 , 809 . 47 

Excess  of  original  premiums  over  amount  received  for  reinsurance    1,225.50 


Totals     ....$     996,259,952.00   $  9,820,686.24 

Deduct  those  expired  and  marked  off  as  terminated.   344,859,729.00  3,525,954.16 


In  force  at  end  of  year      $     651,400,223.00   $  6,294,732.08 

Deduct  amount  reinsured       134,185,836.00  1,286,409.96 


Net  amount  in  force  $     517,214,387.00   $  5,008,322.12 
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Mar  ine  and  Gross  Pre- 

Inland  Risks.  mi  urns  Thereon- 

Total  written  or  renewed  during  year  $      16,760,010.00  $  233,606.22 

Deduct  those  expired  and  marked  off  as  terminated                               7,799,283.00  91,571.57 


In  force  at  end  of  year  $        8,960,727.00   $  142,034.65 

Deduct  amount  reinsured   211,400.00  2,483.77 


Net  amount  in  force  $        8,749,327.00   $  139,550.88 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1916  1  year  or  les 

In  1915  Two  years_- 

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  year  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Totals. 


Amount 
Covered. 
$  119,603,573.00 
498,657.00 
558,624.00 
86,265,818.00 
91,850,271.00 
103,951,080.00 
246,451.00 
196,609.00 
364,374.00 
254,740.00 
21,124,014.00 
23,068,976.00 
23,149,293.00 
21,600,886.00 
23,383,878.00 
1,028,852.00 
68,291.00 

.$  517,214,387.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,301,291.83 
3,825.19 
4,647.32 
744,548.88 
774,185.10 
860,566.22 
1,909.30 
2,506.60 
2,335.40 
2,640.94 
248,834.74 
264,162.08 
265,070.00 
253,343.36 
270,078.50 
8,092.37 
284.29 

$  5,008,322.12 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  650,645.92 

One-fourth   956.31 

Three-fourths   3,485.49 

One-sixth   124,091.49 

One-half   387,092.55 

Five-sixths   717,138.50 

One-eighth   238.66 

Three-eighths   939.97 

Five-eighths   1,459.63 

Seven-eighths   2,310.83 

One-tenth   24,883.47 

Three-tenths   79,248.63 

One-half   132,535.00 

Seven-tenths   177,340.34 

Nine-tenths   243,070.69 

Prorata   4,871.86 

100  per  cent   284.29 


%  2,550,593.63 


GENERAL  INTERROGATIORES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$75,291,675.74. 

Total  dividends  declared  since  commencing  business— cash,  $5,689,500.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $200,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $259,950.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  incurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  S  2,712,546.00 

Less  $317,739.00  risks  canceled,  and  §578,659.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   896,398 .00 

Net  risks  written  $  1,816,148.00 

Gross  premiums  on  risks  written  $  39,609.49 

Less  $4,137.65  return  premiums;  and  $7,948.51  premium  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   12,086.16 

Net  premiums  received  $  27,523.33 

Losses  paid  (deducting  salvage)  $  18,103.20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  6,647.80 

Net  los:es  paid    11,455.40 

Losses  incurred  $  26,300.70 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  10,051 .76 


Net  losses  incurred    $  16,248.94 


HARTFORD  FIRE  INSURANCE  COMPANY. 

Incorporated  May,  1810.  Commenced  Business  August,  1810. 

R.  M.  Bissell,  President. 
Frederick  Samson,  Secretary.  D.  J.  Glazier,  Treasurer. 

Home  Office,  125  Trumbull  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..   $  29,328,166.69 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $26 , 904 , 861 .00  $     2 , 428 , 939 .54 

Deduct    reinsurance    premiums:    fire,  $4,278,165.04; 
marine  and  inland,  $533,919.58;  return  premiums: 

fire,  $3,770,796.91;  marine  and  inland,  $399,438.83...    8,048,961.95  933,358.41 

Total  net  premiums  written  (other  than  per- 
petual)  $18,855,899.05    $  1,495,581.13 

—  ■  —  — — —  20,351,480.18 

Gross  interest  on  mortgage  loans..   $  23,291 .37 

Gross  interest  on  collateral  loans   1,228 .75 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $15,336.31  accrued 

interest  on  bonds  acquired  during  1916.   948,193.48 
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Gioss  interest  on  deposits  in  trust  companies  and  banks  $  28,815.07 

Gross  interest  from  all  other  sources   2,563  .12 

Gross  rents  from  company's  property,  including  $2O,0CO.0O  for  com- 
pany's occupancy  of  its  own  buildings   42,403.03 

Total  gross  interest  and  rents  $  1,046,494  .82 

From  other  sources   5, 700 .39 

From  agents'  balances  previously  chai ged  off   3, 230 .97 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  15,224.50 

Stocks   22,579.83 

 —   37,804.33 

Total  income  $  21,444,710.6$ 

Sum  of  both  amounts  $  50,772,877.38 


DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,875,998.14  occurring  in  previous  years)  $13,214,707.03    $  941,747.83 

Deduct  amount  received  for  salvage:  fire,  $143,378.92; 

marine  and  inland,  $53,882.81;  reinsurance:  fire, 

$2,445,683.52;  marine  and  inland,  $273,425.65              2,589,062.44  327,308.46 


Net  amount  paid  policyholders  for  losses  $10, 625, 644  59    $        614,439  .37 


—  —   —  —  11,240,083.96 

Expenses  of  adjustment  and  settlement  ot  losses   303,978.13 

Commissions  or  brokerage   3,905,002.15- 

Salaries  ($587,866.20)  and  expenses  ($322,722.73)  of  special  and  general  agents   910,588.93 

Salaries,  fees,  and  all  othei  charges  of  officers,  directois,  trustees,  and  home  office  em- 
ployees  807,997.92 

Rents,  including  $20,000.00  for  company's  occupancy  of  its  own  buildings    120,210.31 

Advertising  (.$97,021.81 )  printing  and  stationery  ($170,279.13)   267,300.94 

Postage,  telegrams,  telephone,  and  express     124,244.66 

Legal  expenses       17,682.52 

Furniture  and  fixtures   37,959.39 

Maps,  including  corrections   29,292.01 

Underwriters'  boards  and  tariff  associations   265,656.50 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  115,812 .63 

Inspections  and  surveys     62,886.29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   12,775  .31 

Taxes  on  real  estate       13 , 170 .90 

State  taxes  on  premiums   352,734 .93 

Insurance  department  licenses  and  fees     75,898  .74 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  12,805.34 

U.  S.  Internal  Revenue  stamp  tax     129,049.55 

State  tax  on  capital  stock    195,871 .65 

Custom  duties  and  foieign  licenses  and  fees   4,216.94 

County  and  municipal  taxes  and  fees   41,644.90 

—  —   383,588.38" 

Other  disbursements: 

Pensions  paid  to  employees    $  4,265 .00 

Commercial  ratings     12,117.05 

Interest  on  treaty  reserve  and  reinsurance  contracts    1,591.26 

Water,  ice,  and  toilet  supplies     4,957.55 

Insurance  on  company's  property  and  interests     8,252.42 

Newspapers  and  pei iodica Is     3, 334 .22 


34,517.50 
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Paid  stockholders  for  interest  or  dividends..-   $  800,000 .00 

Agents'  balances  charged  off   9,641.04 

Gross  loss  on  sale  or  maturity  ot  ledger  assets  (bonds)   35,800.46 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz. : 

Bonds  S  175  .00 

Stocks   2,064.00 

  2,239.00 

Total  disbursements  $  19,929,062  .60 

Balance    $  30,843,814.78 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  715,577 .93 

Mortgage  loans  on  real  estate,  first  liens   439,500.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   5,000.00 

Book  value  of  bonds  ($20,037,163.35)  and  stocks  ($3,721,656.34)   23,758,819.69 

Cash  in  company's  office   607 .64 

Deposits  in  trust  companies  and  banks  not  on  interest   32,709  .25 

Deposits  in  trust  companies  and  banks  on  interest   2,232,692  .57 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916     3,588,088.20 

Agents'  balances  representing  business  written  prior  to  October  1,  1916  58,333  .78 

Bills  receivable,  taken  for  fire  risks.      12,485  .72 

Total  ledger  assets,  as  per  balance    $   30,843,814  .78 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  4,371 .72 

Interest  accrued  on  bonds   268,350.04 

Interest  accrued  on  collateral  loans    112.50 

Rents  accrued  on  company's  property  or  lease.   669.02 

Total           273,503.28 

Market  value  of  real  estate  over  book  value     5,422.07 

Reinsurance  due  on  losses  paid      59,630.30 

Gross  assets      .$  31,182,370.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$         58,333  .78 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks.   4,764.81 

Book  value  ot  ledger  assets  over  market  value  (bonds  and  stocks)   1 , 240, 922  .73 

  1,304,021.12 


Total  admitted  assets     $  29,878,349.31 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $        647,791 .39 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$20,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date    2,053,432  .61 

Gross  claims  for  losses  resisted    197,366 .36 

Total.     $  2,898,590.36 

Deduct  reinsurance      900,827.00 


Net  amount  of  unpaid  losses  and  claims. 


.$  1,997,763.30 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $32,455,318.95;  unearned  premiums  $  16,695,826.23 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks.  $926,369.03;  un- 
earned premiums  (50  per  cent)   463,184.52 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $14,349.12;  unearned  pre- 
miums (100  per  cent)   14,349.12 

Total  unearned  premiums  as  computed  above  $  17,173,359  .87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   25,000.00 

Estimated  amount  hereafter  payable  for  Federal.  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   250,000  .00 

Contingent  commissions  or  other  charges  due  or  accrued   30,000.00 

Funds  held  under  reinsurance  treaties   20,000.00 

Special  reserve   700,000.00 

Total  amount  of  all  liabilities  except  capital  $   20, 196, 123  .17 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   7,682,226  .14 

Surplus  as  regards  policyholders     9,682,226.14 

Total  liabilities-   $   29,878,349  .31 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  3,513,845,463  .00  $   35, 123,  627  .89 

Written  or  renewed  during  year                                                       2,640,675,839.00  26,904,861 .00 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    10,252.00 

Totals  $  6,154,521,302.00  $  62,038,740.89 

Deduct  those  expired  and  marked  off  as  terminated                         2,386,607,173.00  25,161,894.59 

In  force  at  end  of  year  $  3,767,914,129.00  $  36,876,846.30 

Deduct  amount  reinsured                                                                  519,531,825.00  4,421,527.35 

Net  amount  in  force  $  3,248,382,304.00  $  32,455,318.95 


Marine  and  Gross  Pre- 

Inland  Risks.       miums  Thereon. 


In  force  on  the  31st  day  of  December,  1915  

Written  or  renewed  during  year                    ...                ..  .. 

 $ 

42,375,917.00 
274,078,050 .00 

$ 

918,960.74 
2,428,939.54 

Deduct  those  expired  and  maiked  off  as  terminated  

 $ 

316,453,967.00 
204,483,124 .00 

% 

3,347,900.28 
2,109,171.82 

In  force  at  end  of  year...        ...               .  ...  . 

Deduct  amount  reinsured  

 $ 

111,970,843  .00 
17,242,769 .00 

% 

1,238,728.46 
'  312,359.43 

 $ 

94,728,074.00 

$ 

926,369.03 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  


Amount 

Covered. 
389,137,647.00 

8,969,945  .00 
36,983,231 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  10,416,830.26 
105,631.63 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  5,208,415.13 

One-fourth   26,407.91 

269,529.04    Three-fourths   202,146.78 
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Year  Amount 

Written.            Term.  Covered. 

In  1914  3  years  $  476, 222, 642  .00 

In  1915  3  years   512,819,913X0 

In  1916  3  years   588, 169,252  .00 

In  1913  4  years   4,353,463  .00 

In  1914  4  years   2,974,009.00 

In  1915  4  years   3,102,875.00 

In  1916  4  years   6,340,329.00 

In  1912  5  years   122,065,819  .00 

In  1913  5  years   130,414,325.00 

In  1914  5  years   122,396,467.00 

In  1915  5  years   120, 933, 486 .00 

In  1916  5  years   123,498,901.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  4,567,171.47 
4,748,354.08 
5,366,142.19 
42,572.50 
31,289  .82 
34,971.40 
103,047.77 
1,230,368.10 
1,278,913.34 
1,357,255  .29 
1,378,182.39 
1,525,059.67 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-sixth  $  761,195.25 

One-half   2,374,177.04 

Five-sixths   4,471,785.15 

One-eighth   5,321.56 

Three-eighths   11 , 733  .69 

Five-eighths   21,857.10 

Seven-eighths   90, 166  .79 

One-tenth   123,036.81 

Three-tenths   383 , 674  .00 

One-h^f   678,627.65 

Seven-tenths   964 , 727  .67 

Nine-tenths   1,372,553.70 


Totals. 


..-.$3,248,382,304.00    $  32,455,318.95 


$  16,695,826.23 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$345,882,130.75. 

Total  dividends  declared  since  commencing  business— cash,  $19,820,329.00;  stock,  $950,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whethei  the  same  be  in  admitted  or  nonadmitted 

companies,  $200,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $258,985.81. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $149,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $19,000.00. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Owns  controlling  interest  in  the  stock  of  the  Haitford  Accident  and  Indemnity  Co. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Gross  risks  written  $   22,151,057.00   $  185,203.00 

Less  $14 ,488 ,092 .00  risks  canceled.      14 , 398 , 023 .00  49 , 394 .00 

Net  risks  written   $     7,753,034.00    $  135,809.00 

Gross  premiums  on  risks  written  $        319, 257  .88    $  4, 189  .39 

Less  $44 ,492 .24  return  premiums    43 , 253  .49  972 .08 

Net  premiums  received..    $       276,004.39   $  3,217.31 

Net  losses  paid        $        106,070.26   $  723.05 

Net  losses  incurred   .$        107,140.44   $  723.05 
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Tornado. 

Gross  risks  written  $  5,978,675.00 

Less  $14,488,092.00  risks  canceled   40, 675  .00 

Net  risks  written  $  5 , 938 , 000 .00 

Gross  premiums  on  risks  written  $  3,657,773  .00 

Less  $44,492.24  return  premiums   266.67 

Net  premiums  received  $  3,391 .06 

Net  losses  paid  '_$  630.29 

Net  losses  incurred  $  630.29 


THE  HOME  INSURANCE  COMPANY. 

Incorporated  April,  1853.  Commenced  Business  April  13,  1853. 

Elbrtdge  G.  Snow,  President. 
Areunah  M.  Burtis  and  Charles  L.  Tyner,  Secretaries. 
Home  Office,  56  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $6,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  39,095,633.77 

INCOME.  Marine  anal 

Fire.  Inland. 

Gross  premiums  $28,133,075.07  $  1,925,740.62 

Deduct  reinsurance  premiums:  fire,  $6,540,135.90;  ma- 
rine and  inland,  $579,042.01:  return  premiums:  fire, 

$3,839,440.34;  marine  and  inland,  $279,371.84   10,379,576.24  858,413.85 

Total  net  premiums  written  (other  than  perpetual)  .$17 ,753, 498. 83   $  1,067,326.77 

   —  18,820,825.60 

Gross  interest  on  mortgage  loans  $  290.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $14,386.33  accrued 

interest  on  bonds  acquired  during  1916   1,663,998.97 

Gross  interest  on  deposits  in  trust  companies  and  banks..    33,184.73 

Miscellaneous,  including  bills  receivable  and  agents'  balances   4,716.12 

Total  gross  interest  .   1,702,189.82 

Profit  and  loss  items   352 .00 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   76,216.40 

From  agents'  balances  previously  charged  off   500.83 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds     $  43,112.00 

Stocks    -   62,713.75 

  105,825.75 

Total  income   $  20,705,910.40 


Sum  of  both  amounts 


.8  59,801,544.17 
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DISBURSEMENTS. 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,646,403.58  occurring  in  previous  years)  $13,614,822.38   $  975,74-4.10 

Deduct  amount  received  for  salvage:  fire,  $120,162.19; 

marine  and  inland,  $50,082.49;  reinsurance:  fire, 

$3,316,295.92:  marine  and  inland,  $347,615.01   3,436,458.11  397,697.50 


Net  amount  paid  policyholders  for  losses..  $10,178,364.27   $  578,046.60 


   $  10.756.410.87 

Expenses  of  adjustment  and  settlement  of  losses.      295,259.80 

Commissions  or  brokerage       3,760,692.58 

Allowances  to  agencies  for  miscellaneous  agency  expenses.      6,609.61 

Salaries  ($430,095.12)  and  expenses  ($178,284.51)  of  special  and  general  agents   608  379.63 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees         698,691.48 

Rents        165,987.07 

Advertising  ($82,674.51)  printing  and  stationery  ($265,005.59)   347,680.10 

Postage,  telegrams;  telephone,  and  express.        128,795  .07 

Legal  expenses       2,972.61 

Furniture  and  fixtures          26,653.34 

Maps,  including  corrections     22,209.01 

Underwriters'  boards  and  tariff  associations     102,030.57 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  54,178.62 

Inspections  and  surveys     147,923.47 

State  taxes  on  p  emiums       480.395.85 

Insurance  department  licenses  and  fees     63,712.29 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax    $  14,795.91 

Federal  war  tax      68,490.11 


83,286.02 


Other  disbursements- 

Traveling  expenses       .$  8,504.04 

Exchange       16,918.10 

Lunch  for  officers  and  home  office  employees    68,697.48 

Employers'  liability  insurance  premiums   2,786.89 

Miscellaneous      25.00 


  96,931.51 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   _  1,320  000.00 

Agent's  balances  charged  off..   '       409 . 77 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)      5,877.50 


Total  disbursements     $  19,235,086.77 


Balance    $  40,566,457.40 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  (first  liens)     $  5,500.00 

Book  value  of  bonds  $18,167,166.39)  and  stocks  ($16,144,148.71)   34,311,315.10 

Deposits  in  trust  companies  and  banks  on  interest    2,330,221.92 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916         3,601,793.63 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-  181,899.19 

Bills  receivable,  taken  for  fire  risks      135,727.56 


Total  ledger  assets,  as  per  balance     $  40,566,457.40 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds       253,103.00 

Recoverable  for  reinsurance  on  paid  losses      469,074.00 


Gross  asset  \ 


$  41,288,634.00 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents  balances  representing  business  written  prior  to  October  1,  1916.$  181,899.19 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   135,727.56 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  190,255.00 

Book  value  of  ledgers  assets  over  market  value  (stocks  and  bonds)   516,873.10 

—  $  1,024,754.85 


Total  admitted  assets  .    $  40,263,879.55 


LIABILITIES. 

Gross  losses  adjusted  an  unpaid  (not  yet  due)    .$  513,617.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$100,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date  1   3,032,067.47 

Gross  claims  for  losses  resisted   138,052  .00 

Total  $  3,683,736.47 

Deduct  reinsurance   1,374,763.81 

Net  amount  of  unpaid  losses  and  claims  $  2,308,972.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $30,337,524.00;  unearned  premiums  $  15,551,957.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $997,586.00;  un- 
earned premiums  (50  per  cent)   498,793.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $128,292.00;  unearned  pre- 
miums (100  per  cent)   128,292  00 

Total  unearned  premiums  as  computed. above  1   16, 179,042 .00 

Salaries,  rents,  expenses,  bill?,  accounts,  fees,  etc.,  due  or  accrued   150,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   250,000.00 

Funds  held  under  reinsurance  treaties   507,751.76 

Reserve  as  a  conflagration  surplus   2,000,000.00 

Total  amount  of  all  liabilities  except  capital  $  21,395,766.42 

Capital  actually  paid  up  in  cash  $  6,000,000.00 

Surplus  over  all  liabilities   12,868,113.13 

Surplus  as  regards  policyholders   18,868,113.13 

Total  liabilities  $  40,263,879.55 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  3,665,271,466.00  $  35,577,138.00 

Written  or  renewed  during  year                                                       2,635,933,853.00  28,133,075.07 

Excess  or  original  premiums  over  amount  received  for  reinsurance   695,327 .00 

Totals  $  6,301,205,319.0)  $  64,405,540.07 

Deduct  those  expired  and  marked  off  as  terminated                         2,329,804,973  .00  27,090,301 .07 

In  force  at  end  of  year  $  3,971,400,346.00  %  37,315,239.00 

Deduct  amount  reinsured                                                                  825,593,711.00  6,977,715.00 


Net  amount  in  force    3, 145,806,635 .00   $  30,337,524.00 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  clay  of  December,  1915  $      56,432,903.00  $  982,836.00 

Written  or  renewed  during  year                                                          978,911,811 .00  1,925,740.62 

Totals  $  1,035,344,714.00  %  2,908,576.62 

Deduct  those  expired  and  marked  off  as  terminated                            978 , 206 , 050 . 00  1 , 494 , 971 . 62 

In  force  at  end  of  year  $      57,138,664.00  $  1,413,605.00 

Deduct  amount  reinsured                                                                    10,453,354.00  287,727.00 

Net  amount  in  force  $      46,685,310.00  $  1,125,878.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  five  years  

Advance  premiums  


Amount 
Covered. 
956,399,340.00 
7,901,794.00 
6,073,924.00 
479,471.359.00 
524,654,606.00 
547,343,732.00 
3,614,615  00 
5,666,451.00 
2,751,698.00 
3,490,705.00 
98,075,283.00 
118,933,340.00 
121,621,505.00 
127,182,426.00 
126,299,078.00 
6,613,568.00 
9,713,211.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  8,741,498.00 
54,674.00 
47,945.00 
4,421,749.00 
4,877,532.00 
4,946,865.00 
27,345.00 
50.210.00 
25,077.00 
23,394.00 
1,145,804.00 
1,308,772.00 
1,507,838.00 
1,556,313.00 
1,478,837.00 
62,701.00 
60,970.00 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One- half  $  4,370,749.00 

One-fourth   13,669.00 

Three-fourths   35,959.00 

One-sixth   736,958.00 

One- half   2,438,766.00 

Five- sixths   4,122,388.00 

One-eighth   3,418.00 

Three- eighths   18.829.00 

Five-eighths   15,673.00 

Seven  eighths   20,470.00 

One-tenth   114,580.00 

Three-tenths   392,632.00 

One-half   753.919.00 

Seven-,tenths   1,089,419.00 

Nine-tenths   1,330.953.00 

Prorata   32,605.00 

100  per  cent   60,970.00 


Totals.. 


.$3,145,806,635.00   $  30.337,524.00 


$  15,551,957.00 


general  interrogatories. 

Gross  premiums  Hess  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$320,015,672.76. 

Total  dividends  declared  since  commencing  business— cash,  $23,935,000.00;  stock,  $4,000,000.00. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies;  $600,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $2,586,679.39. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $240,200.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 
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Gross  risks  written   

 $ 

Fire. 
24,961,271.00 
4,3il,200.00 

% 

Inland. 
1,871,677.00 

Less  risks  canceled             .    ... 

324,102.00 

Ne!:  risks  written     

 $ 

20,650,071.00 

% 

1,547,575.00 

Gross  premiums  on  risks  written.   ... 

 $ 

231,170.31 

$ 

5,892.56 
975.90 

40,197.20 

Net  premiums  received    

 $ 

190,973.11 

$ 

4,916.66 

Losses  paid  (deducting  salvage)..     

Net  losses  incurred   

 $ 

107,161.06 
102,239.19 

$ 

2,324.05 
2,324.05 

Gross  risks  written  .  

Less  risks  canceled  

Net  risks  written  

Gross  premiums  on  risks  wr'tten. 
Less  return  premiums   

Net  premiums  received  


Tornado.  Aggregate. 
,$     1,187,900.00   $  28,020,848.00 
148,000.00  4,783,302.00 


.$     1,039,900.00   $  23,237,546.00 


.$  5,304  00   %  242,366.87 

566.00  41,739.10 


.%  4,738.00   $  200,627.77 


Losses  paid  (deducting  salvage)     .$  1,291.76   $  110,776.87 

Net  losses  incurred   992.34  105,555.58 


IMPERIAL  ASSURANCE  COMPANY. 

Incorporated  March  7,  1899.  Commenced  Business  May  1,  1899. 

Percival  Beresford,  President.  Howard  Terhune,  Secretary. 

Home  Office,  100  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $  859,584.21 

INCOME.  Pirem 

Gross  premiums      ..$  1,028,031.11 

Deduct  reinsurance  premiums,  fire,  $389,200.58;  return  premiums,  fire, 

$153,626.65.   542,827.23 


Total  net  premiums  written  (other  than  perpetual)      485,203.85 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $239.45  accrued 

interest  on  bonds  acquired  during  1916    $  30,006.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,565.12 

Philadelphia  Fire  Underwriters  Association  Deposit   12.14 

Total  gross  interest  and  rents      $  31,584.19 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   20,497.25 

Total  income  $  537,285.32 

Sum  of  both  amounts  1  $  1,396,869.53 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  §45,366.02  occur- 
ring in  previous  years)    $  451,566.93 

Deduct  amount  received  for  salvage,  fire,  $5,226.41;  reinsurance,  fire, 

$218,973.57:  discount,  fire,  $8.67   224,208.65 


Net  amount  paid  policyholders  for  losses   227,358.28 

Expenses  of  adjustment  and  settlement  of  losses   4,255.82 

Commissions  or  brokerage     107,413  .92 

Allowances  to  agencies  for  miscellaneous  agency  expenses   1,473.86 

Expenses  of  special  and  general  agents     960.74 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees          27,354.35 

Rents       4,482.45 

Advertising  ($387.45)  printing  and  stationery  ($6,768.81)     7,156.26 

Postage,  telegrams,  telephone  and  express..       1,278.94 

Legal  expenses             180.21 

Maps,  including  corrections     1,508.86 

Underwriters'  boards  and  tariff  associations     4,900  29 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes  and  expenses..  3,166.52 

Inspections  and  surveys       2,622.75 

State  taxes  on  premiums     11,158.67 

Insurance  department  licenses  and  fees     4,893.15 

All  other  licenses,  fees,  and  taxes: 

State  licenses     $  550.00 

Local  taxes      1,782.98 

Advertising  erquired  by  law    791 .44 

  3,124.42 


Other  disbursements: 

Exchange  %  144.50 

Emergency  revenue  tax     2 , 181 . 14 


Paid  stockholders  for  interest  or  dividends. 
Agents'  balances  charged  off  


Total  disbursements  $ 


Balance      $ 


2,325.64 

20,000.00 

676.60 

$ 

436,291.73 

$ 

960,577.80 

LEDGER  ASSETS. 

Book  value  of  bonds       $  737,285.50 

Deposits  in  trust  companies  and  banks  on  interest    93,343.94 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916       124,173.02 

Agents'  balances  representing  business  written  prior  to  October  1,  1916  5,575.34 

Philadelphia  Fire  Underwriters  Association  Deposit    200.00 


Total  ledger  assets,  as  per  balance. 


.$  960,577.80 
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XON-LEI)i;i;H  ASSETS. 


Interest  due  ($2,003.19)  and  accrued  ($7,103.74)  on  bonds  $  9,166.93 

Reinsurance  due  on  losses  paid   765.35 


Gross  assets  $  970,510.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents  balances,  representing  business  written  prior  to  October  1,  1916_$  5,5~5  .34 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  5,404  .25 

  10,979.59 

Total  admitted  assets  $  959,530.49 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  6,823.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,680.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   66,263.00 

Gross  claims  for  losses  resisted   800.00 

Total  $  73,886.00 

Deduct  reinsurance   30,  674  .00 

Net  amount  of  unpaid  losses  and  claims  $  43,212.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$748,906.63;  unearned  premiums   402,551  .13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   10,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   2,500.00 

Total  amount  of  all  liabilities  except  capital  $  459,263.13 

Capital  actually  paid  up  in  ca  h  $  200,000.00 

Surplus  over  all  liabilities   300,267.36 

Surplus  as  regards  policyholders   500,267.36 

Total  liabilities  $  959,530.49 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  110,143,186.00   $  958,343.92 

Written  or  renewed  during  year                                                          106,879,073.00  1,028,031.11 

Excess  of  original  premiums  over  amount  received  for  reinsurance.-.   10,038.04 

Totals  $  217,022,259.00   $  1,996,413.07 

Deduct  those  expired  and  marked  off  as  terminated                             87,356,068.00  876,760.12 

In  force  at  end  of  year  $  129,666,191.00    $  1,119,652.95 

Deduct  amount  reinsured  ---     38,315,223.00  370,746.32 

Net  amount  in  force  $   91,350,968.00   $  748,906.63 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 
Gross  Pre- 
miums Charged,  Amount  of 
Year                                     Amount              Less  Rein-  Premiums 
Written.            Term.               Covered.                surance.           Fraction  Unearned.  Unearned. 

In  1915  1  year  or  less... _$     28,820,062  00   S        239.976  26  One-half  $  119,988.13 

In  1914  2  years   716,628.00  3,770.25  One-fourth   942.56 

In  1915  2  years   321,562.00  2,152.22  Three  fourths   1,614.16 
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Gross  Pre- 
miums Charged, 


Year 

Written.  Term. 

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  yea  s  

In  1914  5  years.. 

In  1915  5  years  

Totals  


Amount 

Less  Rein- 

Covered. 

surance. 

12,497,674.00 

$  91,178.31 

15,761,969.00 

123,201.07 

19,201.259.00 

142,239.78 

95,400.00 

710.06 

112,307.00 

1,083.25 

136,958.00 

1,290.13 

163,292.00 

1.481.77 

1,624,152.00 

16,783.63 

2,190,854.00 

22,375.33 

2,680,868.00 

27,877.23 

3,591,405.00 

37,799.18 

3,436,578.00 

36,988.16 

Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-sixth  S  15,196.39 

One-half   61,600.53 

Five-sixths   118,533.15 

One-eighth   88.76 

Three-eighths   406.22 

Five-eighths   806.33 

Seven-eighths   1,296.55 

One-tenth   1,678.36 

Three-tenths   6,712.60 

One-half   13,938.62 

Seven- tenths   26,459.42 

Nme-t«-nths   33,289.35 


,350,968.00  $ 


748,906.63 


402,551.13 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,281,755.15. 

Total  dividends  declared  since  commencing  business — cash,  §170,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States^ 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $20,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $6,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  by  the  home  office  of  the  Phoenix  Assurance  Co.,  Ltd.,  of  London,  Eng- 
land. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
oompany  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Tornado. 

Gross  risks  written        

$ 

504,205.00 

$ 

39,500.00 

Less  $72,735.00  risks  canceled  and  $3,000.00  reinsurance  in  compa 

nies 

authorized  in  the  State  of  North  Carolina                        ...  .. 

74,735.00 

1,000.00 

Net  risks  written       ....  

$ 

429,470.00 

$ 

38,500.00 

Gross  premiums  on  risks  written     ... 

.  $ 

2,268.95 

$ 

187.85 

Less  $239.30  return  premiums  and  $17.25  premiums  for  reinsurance 

in 

companies  authori?ed  in  the  State  of  North  Carolina  

253.85 

2.70 

Net  premiums  received.                                     .    ... 

$ 

2,015.10 

$ 

185.15 

Net  losses  paid        . 

$ 

57.62 

$ 

Net  losses  incurred-    ...   

$ 

782.62 

$ 

14— Part  II— Ins.  1917. 


210 


Fire  and  Marine  Insurance  Companies 


INSURANCE  COMPANY  OF  NOETH  AMEKICA. 

Incorporated  April  14,  1794.  Commenced  Business  1792. 

Benjamin  Rush,  President.  T.  Hotjard  Wright,  Secretary-Tieasurer. 

Home  Office,  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $4,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  20,899,019.00 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $10,392,563.86  $  9,584,967.59 

Deduct    reinsurance    premiums:    fire,  $1,685,543.26; 
marine  and  inland,  $1,500,563.03;  return  premiums: 

fire,  $1,520,394.64;  marine  and  inland,  $701,179.10...    3,205,937.90  2,201,742.13 


Total  net  premiums  written  (other  than  per- 
petual) $7,186,625.96    $  7,383,225.46 

   — — —  14,569,851.42 

Deposit  premiums  written  on  perpetual  risks  (gross)   11,685.75 

Gross  interest  on  mortgage  loans  $  8,659.94 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $28,349.97  accrued 

interest  on  bonds  acquired  during  1916   801,538.58 

Gross  interest  on  deposits  in  trust  companies  and  banks   31,393  .92 

Gross  interest  from  all  other  sources: 

Branch  office  bank  balances   743  .46 

Deferred  settlements   1, 529  .63 

Gross  rents  from  company's  property,  including  $12,500X0  for  com- 
pany's occupancy  of  its  own  buildings   19,190.04 

Total  gross  interest  and  rents   863,055.57 

Perpetual  permits,  transfer  fees,  and  earned  deposits   2,765.78 

From  agents'  balances  previously  charged  off   623  .23 

Gross  profit  on  sale  or  maturity  of  ledgei  assets,  viz.: 

Bonds    $  29,009.64 

Stocks   114,713.75 

— —  —  143,723.39 

Total  income  '_   $  15,591,705.14 

Sum  of  both  amounts  .    $  36,490,724.14 


Marine  and 


disbursements. 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $  4,666,319.05  $  4,969,259.88 

Deduct  amount  received  tor  salvage:  fire,  $34,105.62; 
marine  and  inland,  $754,303.90;  reinsurance:  fire, 

$995,460.14;  marine  and  inland,  $836,240.27                1,029,565.76  1,590,544.17 


Net  amount  paid  policyholders  for  losses  $  3,636,753  .29    $     3,378,715  .71 

—  ■  —  ■  7,015,469.00 

Expenses  of  adjustment  and  settlement  of  losses-.   111,830.21 

Commissions  or  brokerage   2,550, 022  .35 

Allowances  to  agencies  for  miscellaneous  agency  expenses   379,496.30 
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Salaries  .§394,183.95)  and  expenses  ($152,163.48)  of  special  and  general  agents  $  546,352  .43 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  325,246.62 

Rents,  including  $12,500.00  for  company's  occupancy  of  its  own  buildings   67,638.09 

Advertising,  $19,061.88;  printing  and  stationery,  $94,934.00   113,995  .88 

Postage,  telegrams,  telephone,  and  express  _i   76,703.22 

Legal  expenses   8, 694  .86 

Furniture  and  fixtures   25,970.00 

Maps,  including  corrections   16, 150  .95 

Underwriters'  boards  and  tariff  associations   95,214.14 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses--  46,123  .72 

Inspections  and  surveys   53,904.91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   25,436.76 

Taxes  on  real  estate   4, 149 .35 

State  taxes  on  premiums   220,392  .55 

Insurance  department  licenses  and  fees   39,659.47 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  20,446.86 

Federal  stamp  tax   45,400.49 

Pennsylvania  tax  on  capital  stock   31,059.60 

Municipal  licenses   10,517 .54 

—  ■  —  107,424.49 

Other  disbursements : 

Pennsylvania  tax  stamps  $  5  .00 

Registration  of  stock   100  .00 

Subscriptions   5, 768  . 1 1 

Contribution  to  gratuity  and  relief  fund   25,000  .00 

— —   30,873.11 

Deposit  premiums  returned   17, 143  .50 

Paid  stockholders  for  interest  or  dividends   600,000.00 

Agents'  balances  charged  off   14,770.33 

Gross  loss  on  sale  or  maturity  cf  ledger  assets,  viz.: 

Real  estate  $  641.2C 

Bonds.  —   1,398*.22 

Stocks        2,511.67 

 —  —  4,551.09 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  4,000.00 

Bonds       2,250.00 

  6 , 250 .00 

Total  disbursements  $   1 2 , 503 , 463  .33 

Balance  $  23,987,260.81 


ledger  assets. 

Book  value  of  real  estate   $  297,427 .20 

Mortgage  loans  on  real  estate,  first  liens   161,274.25 

Book  value  of  bonds  ($16,422,969.20)  and  stocks  ($2,296,064.84)   18,719,034.04 

Cash  in  company's  office   599  .08 

Deposits  in  trust  companies  and  banks  not  on  interest   34,805.50 

Deposits  in  trust  companies  and  banks  on  interest   1,896,090  .61 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1916      2,545,880.36 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  35, 156  .34 

Bills  receivable,  taken  for  marine  and  inland  risks   12,663.80 

Bills  receivable,  taken  for  fire  risks   244,816  .35 

Amount  recoverable  for  reinsurance  on  paid  losses   39,508.28 


Total  ledger  assets,  as  per  balance. 


.$  23,987,260.81 
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NON-LEDGER  ASSETS. 

Interest  due  ($542.50)  and  accrued  ($1,545.48)  on  mortgages  $  2,087.98 

Interest  accrued  on  bonds   232,899.94 


Total  $  234,987.92 


Gross  assets  $   24 , 222 , 248  .73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$         35, 156 .66 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   28,147.30 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities. _  139,513  .19 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   226,165.75 

This  company's  proportion  of  Reinsurance  Bureau,  $166.54,  and  rein- 
surance Clearing  House,  $602.47   769.01 

 ■  429,751.91 


Total  admitted  assets  $    23 , 792 , 496  .82 


LIABILITIES.  Marine  and 

Fire.  Inland. 

Gross  losses  adjusted  and  unpaid  $     128,527.00  $  

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense  plus  $100,000.00  reserve  for  losses  incurred 
prior  to  December  31st,  of  which  no  notice  had  been 

received  on  that  date   755,864.00  2,370,700.00 

Gross  claims  for  losses  resisted   27,832.00   


Total  $     912,223.00    $  2,370,700.00 

Deduct  reinsurance  due  or  accrued   200,280.00   


Net  amount  of  unpaid  losses  and  claims  $     711,943  .00    $  2,370,700.00 

 —  •  — $  3,082.643.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $14,255,416.55;  unearned  premiums  $  7,418,725.57 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $1,070,743.23;  un- 
earned premiums  (50  per  cent)   535,371  .61 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $1,089,374.49;  unearned  pre- 
miums (50  and  100  per  cent)   744,444.34 


Total  unearned  premiums   8,698,541.52 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and  95 

per  cent  of  the  premium  or  deposit  received   704,483  .64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   275,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   150,000.00 

All  other  liabilities,  viz.: 

Conflagration  fund   1,000,000.00 

Contingent  fund   871 , 828  .66 


Total  amount  of  all  liabilities  except  capital  $    14,792,496  .82 

Capital  actually  paid  up  in  cash  $  4,000,000.00 

Surplus  over  all  liabilities   5,000,000  .00 


Surplus  as  regards  policyholders   9,000,000.00 


Total  liabilities 


$  23,792,496.82 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  1,379,586,614  .00  $  14,707,153.66 

Written  or  renewed  during  year                                                       1,033,848,914.00  10,392,563  .86 

Excess  of  original  premiums  over  amount  received  for  reinsurance,    60, 601 .59 

Total  $  2,413,435,528.00  %  25,160,319.11 

Deduct  those  expired  and  marked  off  as  terminated                            828,255,546.00  8,758,111 .81 

In  force  at  end  of  year  $  1,585,179,982.00  $  16,402,207.30 

Deduct  amount  reinsured                                                                   229,037,199.00  2,146,790.75 

Net  amount  in  force  $  1,356,142,783.00  $  14,255,416.55 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     146,701,907.00  $  1,721,325.95 

Written  or  renewed  during  year                                                       1,531,209,721 .00  9,584,967.59 

Total  $  1,677,911,628.00  $  11,306,293.54 

Deduct  those  expired  and  marked  off  as  terminated                         1,547,124,882.00  8,977,668.78 

In  force  at  end  of  year  $     130,786,746.00  $  2,328,624.76 

Deduct  amount  reinsured                                                                     9,655,821.00  168,507.04 

Net  amount  in  force  $     121,130,925.00  $  2,160,117.72 


Perpetual  risks  not  included  above,  $29,893,472.21;  deposit  premiums  on  same. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


777,670.28 


Year 
Written. 


Term. 


in  laio 
In  1915 

i 

2 

In  1916 

2 

In  1914 

3 

In  1915 

3 

In  1916 

3 

In  1913 

4 

In  1914  4  years.. 

In  1915  4  years.. 

In  1916  4  years.. 

In  1912  5  years.. 

In  1913  5  years.. 

In  1914  5  years.. 

In  1915  5  years.. 

In  1916.... .5  years.. 

Over  5  years  

Advance  premiums. 


Amount 
Covered. 
357,734,121.00 
4,060,551.00 
1,957,139  .00 
196,901,121  .00 
209,189,927 .00 
237,472,174.00 
1,641,767  .00 
991,878  .00 
1,606,393.00 
111,226.00 
56,759,674  .00 
64,068,240  .00 
66,089,774 .00 
70,667,468  .00 
81,166,542 .00 
5,275,947 .00 
448,841.00 


Totals..   $1,356,142,783.00 

Perpetual  risks   29,893,472.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  3,840,743.82 
34,633  .01 
9,333.77 
1,865,879.71 
2,035,970.45 
2,248,422.69 
15,709.25 
11,662  .49 
18,401.88 
928  .89 
675,847.12 
740,700.78 
804,614  .41 
884,252.13 
1,015,452 .75 
49,701 .59 
3,161 .81 

$  14,255,416.55 
777,670.28 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  1,920,371.91 

One-fourth   8,658.25 

Three-fourths   7,000.33 

One-sixth   310,979.95 

One-half   1,017,985.22 

Five-sixths   1,873,685.58 

One-eighth   1,963.65 

Three-eighths.   4,373.43 

Five-eighths   11,501.17 

Seven-eighths   812  .78 

One-tenth   67,584.71 

Three-tenths   222, 210 .23 

One-half   402,307.20 

Seven-tenths..   618,976.49 

Nine-tenths.-..   913,907.47 

Prorata   33,245.39 

100  per  cent   3,161.81 


and  95  per  cent. 


$  7,418,725.57 
704,483.64 


Grand  totals. 


$1,386,036,255.00    $  15,033,036.83 


$  8,123,209.21 
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GENERAL  INTERROGATORIES. 

Grogs  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 

$287,935,548.82. 

Total  dividends  declared  since  commencing  business— cash,  $21,808,875.28;  stock.  $250,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $300,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company,  $244,816.35. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $106,360.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest  direct  or  indirect  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
othei  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department.    Yes;  by  Pennsylvania  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 


Fire. 

Inland. 

$ 

10,894,044.00 

$ 

7, 067,1 62 .0G 

Less  $1,724,300.00  risks  canceled  and  $2,419,001.00  reinsurance  in  com 

panies  authorized  in  said  State.   

4,143,301.00 

45,568 .00 

Net  risks  wiitten             .     _     ...     .  .........  

.$ 

6,750,743  .00 

$ 

7,021,594 .00 

Gross  premiums  on  risks  written     .              ...  _. 

$ 

84,814.57 

$ 

93,228.25 

Less  $9,331.84  return  premiums,  and  $20,150.93  premiums  for  reinsur 

ance  in  companies  authorized  in  said  State..            ._  .  ... 

29,482  .82 

424  .50 

Net  premiums  received     

$ 

55,331.75 

$ 

92,803.75 

Losses  paid  (deducting  salvage)              ...                    .  _______ 

$ 

28,722.64 

$ 

2,833.12 

Less  losses  on  risks  reinsured  in  companies  authorized  in  said  State. 

7,431.50 

Net  losses  paid   

$ 

21,291 .14 

$ 

2,833.12 

Losses  incurred..    ______  .  

$ 

30,246 .80 

$ 

6,833.12 

Less  losses  on  risks  reinsured  in  companies  authorized  in  said  State. 

7,831.73 

$ 

22,415.07 

$ 

6,833.12 
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INTERNATIONAL  INSURANCE  COMPANY. 

Incorporated  1909.  Commenced  Business  1909. 

Sumner  Ballard,  President.  Fritz  Kortenbetjtel,  Secretary. 

Home  Office,  80  Maiden  Lane,  New  York  ,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  -S200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  308,582.27 

INCOME.  Firet 

Gross  premiums.   $  464 , 808 . 12 

Deduct  reinsurance  premiums:  fire,  $347,230.08;  return  premiums:  fire, 

$117,578.04     464,808.12 

Total  net  premiums  written  (other  than  perpetual)      

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $87.35  accrued 

interest  on  bonds  acquired  during  1916    $  12,450.15 

Gross  interest  on  deposits  in  trust  companies  and  banks   783.72 

Total  gross  interest      13 , 233 . 87 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)      298.00 

Total  income         ._$  13,531.87 

Sum  of  both  amounts      $  322,114.14 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $23,822.04  occur- 
ring in  previous  years)    $  186,930.50 

Deduct  amount  received  for  salvage:  fire,  $13.90;  reinsurance:  fire, 

$173,645.36..     173,659.26 

Net  amount  paid  policyholders  for  losses     13,271 .24 

Expenses  of  adjustment  and  settlement  of  losses      196.55 

Commissions  or  brokerage...    3,729.62 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees         6,340.00 

Rents...          50.00 

Advertising,  $53.80;  printing  and  stationery,  $39.75     93.55 

State  taxes  on  premiums         683.52 

Insurance  department  licenses  and  fees.      1,041.46 

Notary  public  fees        10. 50 

Other  disbursements: 

Premium  on  surety  bonds.  _   $  110.00 

General  expenses     25.00 

  135.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)...   .   222.50 

Total  disbursements.  ..$  25,773.94 


Balance. 


S  296,340.20 
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LEDGER  ASSETS. 

Book  value  of  bonds  $  275,264.05 

Deposits  in  trust  companies  and  banks  not  on  interest  .   495.59 

Deposits  in  trust  companies  and  banks  on  interest   20,450.13 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   130.43 

Total  ledger  assets,  as  per  balance    $  296,340.20 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   2,850.01 

Market  value  of  bonds  and  stocks  over  book  value  :   1,335.95 


Gross  assets  $  300,526.16 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  1,500.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$9,743.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   89,360.52 

Total  $  90,860.52 

Deduct  reinsurance     •  65,053.78 

*      Net  amount  of  unpaid  losses  and  claims  $  25,806.74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,250.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   750.00 


Total  amount  of  all  liabilities  except  capital  $  27,806.74 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities     72,719.42 

Surplus  as  regards  policyholders   272,719.42 


Total  liabilities.--.    ...$  300,526.16 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915   ..$   27,156,640.00  $  303,379.25 

Written  or  renewed  during  year                                                           45,907,760.00  464,808.12 

Excess  of  original  premiums  over  amount  received  for  reinsurance.     15,928.83 

Totals   ....$   73,064,400.00  $  784,116.20 

Deduct  expirations  and  cancellations                                                   35,227,826.00  388,077.91 

In  force  December  31,  1916  I   37,836,574.00  $  396,038.29 

Deduct  amount  reinsured   _                                               37,836,574.00  396,038.29 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$12,985,872.59. 

Total  dividends  declared  since  commencing  business — cash,  $700,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $15,000  00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $6,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
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What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  $193,500.00  of  capital  stock  owned  by  Versicherungs  Gesellschaft,  Ham- 
burg. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Insurance  Department  of  State  of  New  York. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Firs  Risks. 

Gross  risks  written  $       383,985 .00 

Less  $136,677.00  risks  canceled,  and  $247,308.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina..      383,985.00 

Net  risks  written    _$    

Gross  premiums  on  risks  written  $  4,440.52 

Less  $1,358.64  return  premiums,  and  $3,081.88  premium  for  reinsurance  in  companies 

authorized  m  the  State  of  North  Carolina       4,440.52 

Net  premiums  received    $  

Losses  paid  (deducting  salvage)  $  3,885.61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  3,878.81 

Net  losses  paid      $  6 . 80 

Losses  incurred  $  2,073.59 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,241 .81 

Net  losses  incurred      $  — 168.22 


INTERSTATE  FIRE  INSURANCE  COMPANY. 

Incorporated  January,  1912.  Commenced  Business  July  15,  1914. 

Calvin  A.  Palmer,  President. 
William  A.  Eldridge,  Secretary.  Leo  K.  Hennes,  Treasurer. 

Home  Office,  129-141  Griswold  Street,  Detroit,  Mich. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous 

year      $  429,969.85 

Increase  of  paid-up  capital  during  year   25,175.00 

Extended  at   f  455,144. 


INCOME. 


Fire. 


Gross  piemiums     $  352,636.87 

Deduct  reinsurance  premiums,  $44,647.77;  return  premiums,  $101,595.19.  146,242  .96 


Total  net  premiums  written  (other  than  perpetual). 


206,393.91 
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Gross  interest  on  mortgage  loans  $  22,685  .61 

Gross  interest  on  collateral  loans,  less  $188.58  account  interest  paid  on 

loans  acquired  during  1916   188.58 

Gross  interest  on  bonds  and  dividends  on  stocks   171 .35 

Total  gross  interest  ,  $  22,668.38 

Contributed  to  surplus,  account  of  stock  payments   28,047.56 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   530 .84 

Borrowed  money — gross  (to  make  advantageous  mortgage  loans)   18,750.00 


Total  income  $  276,390.69 


Sum  of  both  amounts  $  731,535.54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $5,919.86  occur- 
ring in  previous  years)  $  89,382.62 

Deduct  amount  received  foi  reinsurance,  $10,323.27;  discount,  $49.29...  10,392.56 

Net  amount  paid  policyholders  for  losses   79,  C10  .06 

Expenses  of  adjustment  and  settlement  of  losses   482.08 

Commissions  or  brokerage   58,537.23 

Allowances  to  agencies  for  miscellaneous  agency  expenses   22.08 

Salaries  ($2,100.00)  and  expenses  ($2,269.64)  of  special  and  general  agents   4,369.64 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   17,789.64 

Rents   3,458.00 

Advertising,  $1,012.08;  printing  and  stationery,  $2,458.09   '  3,470.17 

Postage,  telegiams,  telephone,  and  express     1,245.77 

Legal  expenses   1,205.00 

Furniture  and  fixtures.    1,041.86 

Miips,  including  corrections   853 .60 

Underwriters'  boards  and  tariff  associations   782  .24 

Inspections  and  surveys..      44.50 

State  taxes  on  premiums..    310.50 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  405  .71 

Wayne  County  tax    39.11 

— —   444 .82 

Other  disbursements   4,916.68 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   4,194.85 

Borrowed  money  repaid  (gross)   18,750.00 

Interest  on  borrowed  money  .   25  .00 

Agents'  balances  charged  off   45 .11 


Total  disbursements...   $  203,237.67 


Balance    ....-.$  528,297.87 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  445,659.77 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   9,300.00 

Book  value  of  bonds   4, 128 .00 

Cash  in  company's  office   1,732.66 

Deposits  in  trust  companies  and  banks  not  on  interest   13,403  .60 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   50,356.76 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  2,418  .06 

Mortgage  tax,  recording  fees,  abstract  expense  advanced   467.61 

Due  from  other  companies  on  account  of  reinsurance    831.41 


Total  ledger  assets,  as  per  balance. 


,$  528,297.87 
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NON-LEDGER  ASSETS. 

Interest  due  ($2,332.29)  and  accrued  ($5,162.33)  on  mortgages  $  7,494.62 

Interest  accrued  on  bonds   75  .91 

Interest  accrued  on  collateial  loans  :   465.00 

Total      $  8,035.53 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   152  .00 

Furniture  and  fixtures   4,572.90 


Gross  assets  $  541,058.30 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  4,572.90 

Agents'  balances,  representing  balances  written  prior  to  October  1,  1916.  2,418  .06 


Total  admitted  assets    $        534 , 067  .34 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  711 .79 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$10,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   29,860.10 

Total  $         30,571  .89 

Deduct  reinsurance   1,213.71 

Net  amount  of  unpaid  losses  and  claims-.  $  29,358.18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $272,980.51;  unearned  premiums   159,223.16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   311 .42 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     300  .00 

Funds  held  under  reinsurance  treaties.      530.84 

Total  amount  ot  all  liabilities,  except  capital  $        189,723  .60 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities     94,343.74 

Surplus  as  regards  policyholders     344,343  .74 

Total  liabilities       $       534 , 067 .34 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  191 5..   $   27,375,974.00  $  239,529.60 

Written  or  renewed  during  year                                                            29,868,873  .00  352,636  .87 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    24,109.91 

Totals  $   57,244,847.00    $  616,276.38 

Deduct  those  expired  and  marked  off  as  terminated   20,820,933.00  286,877.29 

In  force  at  end  of  year  $   36,423,914.00    $  329,399.09 

Deduct  amount  reinsured    5,568,852.00  56,418.58 

Net  amount  in  force..   $   30,855,062.00   $  272,980.51 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less—  .$  18,081,307.00 

In  1915  2  years   294,893.00 

In  1916  2  years   545,864.00 

In  1914  3  years   741,816.00 

In  1915  3  years   3,495,641 .00 

In  1916  3  years   6,434,625.00 

In  1914  4  years   6,709.00 

In  1915  4  years   72,377.00 

In  1916  4  years   167,824.00 

In  1914  5  years   103,062.00 

In  1915  5  years--.   268,822  .00 

In  1916  5  years   639,253.00 

Over  5  years   2,899.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  157,503.82 
2,077  .01 
4,372.70 
5,802.63 
30,429.12 
58,790.97 
12.16 
628  .88 
1,824.25 
896  .36 
2,612.23 
8,012.08 
18.20 


Fraction  Unearned. 

One-half  § 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premiums 
U nearned. 
78,751.91 
519.25 
3,279.53 
967  .10 
15,214.56 
48,992.48 
4.58 
393  .05 
1,596.22 
448.18 
1,828.63 
7,210.87 
16.80 


Totals  $     30,855,062.00  $ 


272,980.51 


159,223.16 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$399,540.61. 

Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $50,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $26,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes, 
as  local  agents. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  December  1st,  by  Michigan  Department. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  326,967 .00 

Less  risks  canceled   62,509.00 

Net  risks  written  $  264 , 458 .00 

Gross  premiums  on  risks  written    $  3,800.86 

Less  return  premiums     417.05 


Net  premiums  received. 
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MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE 
COMPANY. 

Incorporated  March  3,  1910.  Commenced  Business  June  18,  1910. 

Everett  C.  Benton,  President. 
Walter  Adlard,  Secretary.  Frank  E.  Buxton,  Treasurer. 

Home  Office,  95  Water  Street  and  65  Kilby  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,C00.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,493,796.75 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  ,  $     634,379.40  $  981,158.86 

Deduct  reinsurance  premiums:  fire,  $94,501.43;  maiine 
and  inland,  $227,266.49;  return   premiums:  fire, 

$99,729.18;  marine  and  inland,  $170,786.21   194,230.61  398,052.70 

Total  net  premiums  written  (other  than  perpetual  )$     440,148.79    $  583,106.16 

■  ■  1,023,254.95 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $769.62  accrued 

interest  on  bonds  acquired  during  1916  $  50,280.88 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,099.36 

Interest  on  Philadelphia  Fire  Underwriters'  deposit    6.20 

Total  gross  interest    53 , 386 .44 

Rights  sold   1,312.36 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   4,390.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   504.10 


Total  income    $  1,082,847.85 


Sum  of  both  amounts  $  2,576,644.60 


Marine  and 


DISBURSEMENTS. 

Fire.  Inland. 

Gross  amount  paid  policyholder  for  losses  (including 
$56,869.91  fire  and  $57,824.92  marine  occurring  in 

previous  years)    $     330,989.03    $  329,104.80 

Deduct  amount  recieved  for  salvage:  fire,  $3,580.83; 
marine  and  inland,  $4,896.55;  reinsurance:  fire, 
$43,073.18;  marine  and  inland,  $97,832.60;  discount: 

fire,  $52.51     46,706.52  102,729.15 


Net  amount  paid  policyholders  for  losses  $     284,282.51    $  226,375.65 


    510,658.16 

Expenses  of  adjustment  and  settlement  of  losses   16,981 .21 

Commissions  or  brokerage    272,676.39 

Salaries  ($5,474.73)  and  expenses  ($2,328.24)  of  special  and  general  agents   7,802.97 

Salaries,  tees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees.    46,040.32 
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Rents  

Advertising,  81,434.47;  printing  and  stationery,  $3,828.78  

Postage,  telegrams,  telephone,  and  express  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses 

Inspections  and  surveys  

State  taxes  on  premiums    

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $ 

City  taxes  and  licenses  

Emergency  revenue  tax  

State  tax  for  Insurance  Board,  Kentucky. _•_  

State  tax  for  Missouri  


Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year). 

Agents'  balances  charged  off  .  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz: 

Bonds  $ 

Stocks  


Total  disbursements. 
Balance  


630.11 
1,626.20 
4,797.93 
27.41 
5.00 


756  .05 
1,312.36 


5,189.53 
5,263  .25 
3,416.84 
816.14 
1,795.86 
8,125.3k 
5,700.64 
1,319.50 
9,889  .44 
2,692.20 


7,086.65 
2,603  .48 
30,000  .00 
1,847.30 


2,068  .41 


941,973.61 


1,634,670.99 


LEDGER  ASSETS. 


Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral  $  50,000.00 

Book  value  of  bonds  ($854,354.25)  and  stocks  ($427,613.65)   1,281,967.90 

Cash  in  company's  office     1,837.58 

Deposits  in  trust  companies  and  banks  on  interest   96,574.58 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   198,832.31 

Agents'  balances  representing  business  written  prior  to  October  1,  1916  5,208  .62 

Underwriters'  Map  Ass'n  deposit   250  .00 


Total  ledger  assets,  as  per  balance  $  1,634,670.99 


NON-LEDGER  ASSETS. 

Interest  accrued  on  on  bonds  

Interest  accrued  on  collateral  loans  

Interest  accrued  on  other  assets  (special  bank  deposits)  


10,473.33 
75  .00 
358.17 


Total  

Reinsurance  recoverable  on  paid  losses  (fire,  $44.41;  marine,  $1,035.24). 


10,906  .50 
1,079.65 


Gross  assets      $  1,646,657.14 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1915.$  5,208  .62 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   9,062.90 

Underwriters'  Map  Ass'n  deposit   250 .00 


Total  admitted  assets 


14,521.52 


1,632,135.62 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due — $23,426.37  fire;  $23,- 

494.20  marine)  $  46,920.57 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 

§3,839.00  fire  and  $14,772.00  marine,  reserve  for  losses  incurred  prior  to 
December  31st,  of  which  no  notice  had  been  received  on  that  date 
($73,622.00  fire,  $112,202.00  marine)   204,435  .00 

Total   $  251,355.57 

Deduct  reinsurance  ($31,344.24  fire;  $10,583.64  marine)   41,927.88 

Net  amount  of  unpaid  losses  and  claims  $       209,427  .69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $813,660.70;  unearned  premiums  $  417,087 .29 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $409,854.20;  un- 
earned premiums  (50  per  cent)   204,927.10 

Gross  premiums  (less  reinsurance)  (cash  and  bill^)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $23,231.30;  unearned  pre- 
miums (100  per  cent)   23,231.30 

Total  unearned  premiums  as  computed  above   645,245.69 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,244.39 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   16,006  .48 

Total  amount  of  all  liabilities  except  capital  $  871,924.25 

Capital  actually  paid  up  in  cash    $  500,000.00 

Surplus  over  all  liabilities     260,211 .37 

Surplus  as  regards  policyholders     760, 211 .37 

Total  liabilities  $     1, 632, 135  .62 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   97,317,320.00  $  944,328.45 

Written  or  renewed  during  year                                                            64, 347, 107  .00  634, 379  .40 


Totals  .  $  161,664,427.00  $  1,578,707.85 

Deduct  those  expired  and  marked  off  as  terminated                             59,789,787.00  598,073.55 

In  force  at  end  of  year  $  101,874,640.00  $  980,634.30 

Deduct  amount  reinsured                                                                   17,648,990.00  166,973.60 

Net  amount  in  force  $   84,225,650.00  $  813,660.70 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915....   $    18,135,911 .00  $  347,848.31 

Written  or  renewed  during  year  106, 321 , 012  .00  981 , 158  .86 

Totals   .    $  124,456,953.00  $  1,329,007.17 

Deduct  thoses  expired  and  marked  off  as  terminated   99,844,309.00  873,408.98 

In  force  at  end  of  year  $   24,612,644.00  $  455,598.19 

Deduct  amount  reinsured   3,546,783.00  22,512.69 


Net  amount  in  force. 


$  21,065,861.00 


$  433,085.50 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less.... $  25,711,620X0 

In  1915  2  years   695,260.00 

In  1916  2  years   161,603.00 

In  1914  3  years   10,724,882.00 

In  1915  3  years..   11,844,418.00 

In  1916  3  years..   13,914,539.00 

In  1913  4  years   148,555.00 

In  1914  4  years   361,125.00 

In  1915  4  years   148,115.00 

In  1916  4  years   97,483.00 

In  1912  5  years   4,279,254.00 

In  1913  5  years   4,227,198.00 

In  1914  5  years   3,902,858.00 

In  1915  5  years   3,428,165.00 

In  1916  5  years   4,421,839.00 

Over  5  years   158,706.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  272,061.40 
5,879.52 
1,578.88 
84,699.78 
94,035.98 
114,972 .44 
723  .55 
3,548.89 
1,743.53 
946.77 
48,353.12 
45,775.04 
43,258.88 
39,851.44 
54,662  .88 
1,578.60 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premiums 
Unearned. 
136,025.70 
1,469.88 
1,184.16 
14,116.6? 
47,017.99 
95,810.36 
90  .44 
1,330.83 
1,089.71 
828 .42 
4,835.31 
13,732.51 
21,629 .44 
27,896 .01 
49,196.59 
833  .31 


Totals  $     84,225,650.00  $ 


813,660.70 


417,087.5 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,228,415.58. 

Total  dividends  declared  since  commencing  business — cash,  $60,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  ^insurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies;  $50,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $80,100.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Gross  risks  written  $  1,410,788  .00 

Less  $402,556.00  risks  canceled,  and  $143,473.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   546,029  .00 


Net  risks  written  $        864 , 759  .00 


Gross  premiums  on  risks  written  $  23,796.91 

Less  $5,629.78  return  premiums,  and  $2,567.17  premium  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   8,196.95 


Net  premiums  received. 


$  15,599.96 
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Losses  paid  (deducting  salvage)  $  18,769.38 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,020.02 

Net  losses  paid  $  17,749.36 

Losses  incurred  $  21,291.99 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.-  895  .43 

Net  losses  incurred  I  20,396.56 


MECHANICS  INSURANCE  COMPANY. 

Incorporated  April  13,  1854.  Commenced  Business  May  4,  1854. 

Daniel  H.  Dunham,  President. 
John  A.  Snyder,  Secretary.  John  Kay,  Treasurer. 

Home  Office,  500-502  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,492,738.22 


NCOME. 


Fire. 


Gross  premiums  $  691,038.69 

Deduct  reinsurance  premiums,  fire,  $128,671.41;  return  premiums,  fire, 

$115,033.11—.      243,704.52 


Total  net  premiums  written  (other  than  perpetual)   447,334.17 

Deposit  premiums  written  on  perpetual  risks  (gross)     9,482.58 

Gross  interest  on  mortgage  loans  $  8,730.53 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,615.93  accrued 

interest  on  bonds  acquired  during  1916   47,061.84 

Gross  interest  on  deposits  in  trust  companies  and  banks    2,203  .44 

Philadelphia  Fire  Underwriters'  Association  Deposit   6.20 

Gross  rents  from  company'  property,  including  $3,000.00  for  company's 

occupancy  of  its  own  buildings     4,677.33 


Total  gross  interest  and  rents   62,679.34 

From  other  sources: 

Recovered  from  American  Union  Ins.  Co.  on  bill  charged  off  $  1.59 

Assignment  fees  on  perpetual  policies   270.50 


  272.09 

From  agents'  balances  previously  charged  off     11.55 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds.       $  4,809.98 

Stocks        1,865.25 


  6,675.23 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (stocks,  Philadelphia 

Bourse  Stock  omitted  from  last  year's  schedule  of  stocks  and  bonds  owned)   275.00 


Total  income    $  526,729.96 


Sum  of  both  amounts    $  2,019,468.18 


15— Part  II— Ins.  1917. 


226 


Fire  and  Marine  Insurance  Companies 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  §15,036.41  occur- 
ring in  previous  years)    $  264,850.79 

Deduct  amount  received  for  salvage,  fire,  $3,078.01;  reinsurance,  fire, 

$60,806.24-      63,884.25 

Net  amount  paid  policyholders  for  losses    $  200,966.54 

Expenses  of  adjustment  and  settlement  of  losses     5,756.58 

Commissions  or  brokerage     109,710.64 

Allowances  to  agencies  for  miscellaneous  agency  expenses     5,000.00 

Salaries,  ($7,522.59)  and  expeneses  ($6,730.50)  of  special  and  general  agents...    14,253.09 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  33,029.52 

Rents,  including  $3,000.00  for  company's  occupancy  of  its  own  buildings   5,336.66 

Advertising,  $1,240,33;  printing  and  stationery,  $8,390.48     9,630.81 

Postage,  telegrams,  telephone,  and  express   3,649.73 

Legal  expenses     185.13 

Furniture  and  fixtures     1,190.48 

Maps,  including  corrections   50.43 

Underwriters'  boards  and  tariff  associations   8,289.89 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  5,122.71 

Inspections  and  surveys   480.93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,674.34 

Taxes  on  real  estate  _       1,499.59 

State  taxes  on  premiums     6,203.78 

Insurance  department  licenses  and  fees   5,260.09 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax    $  433  .04 

City  and  county  licenses  and  fees     938.22 

  1,371.26 

Other  disbursements: 

Auditors'  fees  $  100.00 

Revenue  stamps   2 , 004 .03 

Miscellaneous   1,695.37 

  3,799.40 

Deposit  premiums  returned   12,971 .15 

Paid  stockholders  for  interest  or  dividends   25,000.00 

Agents'  balances  charged  off   1,967.64 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  9,479.30 

Stocks       6,538.09 

  16,017.39 

Total  disbursements  $  482,417.78 


Balance  $  1,537,050.40 


LEDGER  ASSETS. 

Book  value  of  real  estate   ..   $  83,193.77 

Mortgage  loans  on  real  estate,  first  liens     124,525.00 

Book  value  of  bonds  ($1,056,533.31)  and  stocks  ($107,614.38)  ...  1,164,147.69 

Cash  in  company's  office     ..  1,327.15 

Deposits  in  trust  companies  and  banks  on  interest...    -  56,647.88 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916     100,363.84 

Agents'  balances  representing  business  written  prior  to  October  3 ,  1916.  893 .23 

Perpetual  reinsurance  deposits   5,851.84 

Deposited  with  Philadelphia  Fire  Underwriters'  Association   100.00 


Total  ledger  assets,  as  per  balance 


.$  1,537,050.40 


Fire  and  Marine  Insurance  Companies  22' 


NON-LEDGER  ASSETS. 

Interest  due  ($518.25)  and  accrued  ($1,149.15)  on  mortgages  $  1,667.40 

Interest  accrued  on  bonds..    13,241.24 

Interest  accrued  on  other  assets    209.55 


Total  -   -.-   $  15,118.19 

Market  value  of  real  estate  over  book  value   14,806.23 

Reinsurance  proportion  due  from  other  companies  on  Mechanics'  paid  losses   2,394.32 


Gross  assets    $  1,569,369.14 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October  1,  1916_$  893  .23 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities...  33,907.98 
Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   21,652.94 


56,454.15 


Total  admitted  assets  §  1,512,914.99 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $282.50;  not  yet  due,  $10,222.80).$         10,505 .30 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$7,002.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   38,772.98 

Gro?s  claims  for  losses  resisted     3,600.00 

Total...      .$  52,878.28 

Deduct  reinsurance,  in  companies  authorized  in  New  York   14,187.10 

Net  amount  of  unpaid  losses  and  claims    $  38,691.18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$903,796.67;  unearned  premiums..      488,649.41 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and 

95  per  cent  of  the  premium  or  deposit  received   319,973  .72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    826.07 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     8,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   1,665.00 

Income  tax  withholding  account      30.00 

Total  amount  of  all  liabilities  except  capital  $  858,335.38 

Capital  actually  paid  up  in  cash     .$  250,000.00 

Surplus  over  all  liabilities   404,579.61 

Surplus  as  regards  policyholders   654,579.61 

Total         $  1,512,914.99 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  101,671,825.00   $  964,840.09 

Written  or  renewed  during  year                                                         67,959,893.00  691,038.69 

Total      $  169,631,718.00   $  1,655,878.78 

Deduct  those  expired  and  marked  off  as  terminated                           54,550,807.00  558,861.97 

In  force  at  end  of  year  $  115,080,911.00   $  1,097,016.81 

Deduct  amount  reinsured                                                                    17,132,266.00  193,220.14 

Net  amount  in  force    $   97,948,645.00   $  903,796.67 


Perpetual  risks  not  included  above,  $14,881,370.00;  deposit  premiums  on  same^ 


$  354,047.68 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less— _$ 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Totals.... 
Perpetual  risks_ 


Amount 
Covered. 
26,059,515.00 
289,686.00 
168,640.00 
11,215,422.00 
12,680,351.00 
12,809,712.00 
131,712.00 
116,333.00 
139,716.00 
132,600.00 
,215,456.00 
,494,094.00 
,815,686.00 
,418,805.00 
,651,781.00 
9,554,399.00 
54,737.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  249,343.89 
2,230.85 
1,072.61 
94,241.76 
106,231.90 
127,459.18 
1,019.95 
805.49 
1,821.92 
1,107.08 
40,184.85 
44,606.31 
42,570.60 
48,744.84 
67,556.20 
74,311.46 
487.78 


97,948,645.00  $ 
14,881,370.00 


903,796.67 
354,047.68 


Fraction  Unearned.  {Sf 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
124,671.95 
557.71 
804.46 
15,706.96 
53,115.95 
106,215.98 
127.49 
302.06 
1,138.70 
968.70 
4,018.49 
13,381.89 
21,285.30 
34,121.39 
60,800.58 
50,944.02 
487.78 


$  488,649.41 
319,973.72 


Grand  totals  $    112,830,015.00   %  1,257,844.35 


808,623.13 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,543,783.77. 

Total  dividends  declared  since  commencing  business — cash,  $935,660.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $50,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $3,575.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  majority  of  stock  owned  by  The  New  Jersey  Investment  Company  of 
New  Jersey. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  51,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  dviring  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  38,950.00 

Less  $1,850.00  risks  canceled  and  $9,700.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina  .-   11,550.00 


Net  risks  written  $  27,400.00 


Gross  premiums  on  risks  written  $  591 .87 

Less  $4.93  return  premiums  and  $146.77  premiums  for  reinsurance  in  companies  author- 
ized in  the  State  of  North  Carolina   151.76 


Net  premiums  received  $  440.11 
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MECHANICS  AND  TRADERS  INSURANCE  COMPANY. 

Incorporated  October  15,  1869.  Commenced  Business  November  1,  1869. 

H.  A.  Smith,  President. 
T.  B.  Norton  and  G.  H.  Tryon,  Secretaries.  R.  L.  Emery,  Treasurer. 

Home  Office,  144  Carondelet  Street,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  -$300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $ 


1,542,785.04 


INCOME.  Fire 

Gross  premiums  S  1,339,384.89 

Deduct  reinsurance  premiums,  S450.064.09;  return  premiums,  $223,438.80-         673,502 .89 

Total  net  premiums  written  (other  than  perpetual)   665,882.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $886.15  accrued 

interest  on  bonds  acquired  during  1916    $  61,518.90 

Gross  interest  on  deposits  in  trust  companies  and  banks   668.03 

Gross  rents  from  company's  property,  including  $2,400.00  for  com- 
pany's occupancy  of  its  own  buildings   3,600.00 

Total  gross  interest  and  rents   65,786.93 

Borrowed  money  (gross)     40,000.00 

From  agents'  balances  previously  charged  off   3.23 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4,487.05 

Total  income     ._.$  776,159.21 

Sum  of  both  amounts-    .$  2,318,944.25 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $84,395.84  occur- 
ring in  previous  years)   $  534,769.09 

Deduct  amount  received  for  salvage,  $4,281.17;  reinsurance,  $187,881.39-         192, 162 .56 

Net  amount  paid  policyholders  for  losses     342,606.53 

Expenses  of  adjustment  and  settlement  of  losses.    5,953.12 

Commissions  or  brokerage       120,429.38 

Allowances  to  agencies  for  miscellaneous  agency  expenses   23.07 

Salaries  ($60,061.91)  and  expenses  ($12,778.31)  of  special  and  general  agents.   72,840.22 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     4,977.18 

Rents,  including  $2,400.00  for  company's  occupancy  of  its  own  buildings   ..  3,671.53 

Advertising,  $1,687.89;  printing  and  stationery,  $7,320.60   9,008.49 

Postage,  telegrams,  telephone,  and  express       5,036.92 

Legal  expenses     2,208.84 

Furniture  and  fixtures     583.50 

Maps,  including  corrections     692.99 

Underwriters'  boards  and  tariff  associations     13,338.14 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  6,856.16 

Inspections  and  surveys        1,223.55 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.    ..  51.24 

Taxes  on  real  estate        1,102.50 

State  taxes  on  premiums        13,433.68 

Insurance  department  licenses  and  fees   5,506.75 
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All  other  licenses,  fees,  and  taxes: 

City  and  county  taxes,  $3,370.07;  revenue  stamp  tax,  $2,478.43  $  5,848.50 

State,  county,  and  city  licenses  and  fees   5,279.02 

Sundry  licenses  and  fees,  $50.00;  sundry  taxes,  $1.10   51 .10 

 $  11,178.62 

Other  disbursements       885.08 

Borrowed  money  repaid  (gross)     40,000.00 

Agents'  balances  charged  off         697.04 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds_   '.  $  8,541.71 

Stocks   3,920.05 

  12.461.7S 

Total  disbursements       .$  674,766.29 

Balance      $  1,644,177.96 


LEDGER  ASSETS. 

Book  value  of  real  estate   $  22,000.00 

Book  value  of  bonds  ($1,144,602.75)  and  stocks  ($138,964.70),   1,283,567.45 

Deposits  in  trust  companies  and  banks  not  on  interest   52,402.44 

Deposits  in  trust  companies  and  banks  on  interest   129,626.00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   155,408.19 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  1 , 173 .88 

Total  ledger  assets,  as  per  balance      $  1,644,177.96 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   .      22,633.74 

Market  value  of  real  estate  over  book  value     1,500.00 

Due  from  other  insurance  companies,  reinsurance  on  losses  paid   4,573.32 

Gross  assets          $  1,672,885.02 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_$  1,173.88 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds        31,382.75 

Stocks        32,298.70 

  64,855.33 


Total  admitted  assets   -  -   $     1 , 608 , 029 . 69 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  15,474.10 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  p'us 
$4,734.94  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date     192,164.44 

Gross  claims  for  losses  resisted...    12,155.22 

Total.     $  219,793.76 

Deduct  reinsurance   125,320.90 

Net  amount  of  unpaid  losses  and  claims  $  94,472.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $1,115,582.00;  unearned  premiums    r   582,366.11 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   17,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   3,000.00 


Total  amount  of  all  liabilities,  except  capital. 


$  696,838.97 
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Capital  actually  paid  up  in  cash      $  300,000.00 

Surplus  over  all  liabilities       611,190.72 


Surplus  as  regards  policyholders    $        911 , 190 .72 


Total  liabilities  $  1,608,029.69 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915   _$  166,568,901.00  $  1,647,293.47 

Written  or  renewed  during  year____                                                     138,393,915.00  1,339,384.89 

Totals  I   $  304,962,816.00  $  2,986,678.36 

Deduct  those  expired  and  marked  off  as  terminated                             120,382,118.00  1,204,345.83 

In  force  at  end  of  year    $  184,580,698.00  $  1,782,332.53 

Deduct  amount  reinsured.-  ._.                                                       70,684,174.00  666,750.53 


Net  amount  in  force.       $  113,896,524.00   $  1,115,582.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years-.  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 
Covered. 
35,942,657.00 
645,821.00 
438,285.00 
16,708.852.00 
19,618,437.00 
24,017,773.00 
490,360.00 
82,366.00 
89,921.00 
34,148.00 
2,610,011.00 
2,787,678.00 
3,547,984.00 
3,163,620.00 
3,718,611.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  371,848.98 
4,756.90 
3,386.25 
154,959.67 
179,398.51 
215,228.54 
4,307.37 
1,477.37 
1,157.77 
319.70 
29,653.86 
30,989.30 
38,653.48 
36,774.25 
42,670.07 


Fraction  Unearned. 

One-half   .$ 

One-fourth   

Three-fourths  

One-sixth   

One-half  

Five-sixths   

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth   

Three-tenths  

One-half   

Seven-tenths  

Nine-tenths   


Amount  of 
Premiums 
Unearned. 
185,924.49 
1,189.23 
2,539.67 
25,826.61 
89,699.26 
179,357.12 
538.42 
554.01 
723.61 
279.74 
2,965.39 
9,296.79 
19,326.74 
25,741.97 
38,403.06 


Totals  $  113, 


,524.00   $  1,115,582.00 


582,366.11 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$16,117,130.73. 

Total  dividends  declared  since  commencing  business— cash,  $1,262,337.00;  stcck,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $71,800.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 
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Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?   Yes,  by  Colonial  Securities  Company,  of  Hartford,  Conn. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  f  2,204,818.00 

Less  $351,852.00  risks  canceled,  and  $675,607.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   1,027,459.00 

Net  risks  written  $  1,177,359.00 

Gross  premiums  on  risks  written  $  25,915.90 

Less  $4,614.41  return  premiums,  and  $8,842.39  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   13,456.80 

Net  premiums  received  $  12,459.10 


paid  (deducting  salvage)  $  3,318.22 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  8.13 

Net  losses  paid  $  3,310.09 

Losses  incurred  $  2,364.77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  18.13 


Net  losses  incurred  $  2,346.64 


Tornado. 


Less  $55,500.00  risks  canceled,  and  $26,100.00  reinsurance  in  companies  authorized  in 
the  State  of  North  Carolina    


Less  $33.48  return  premiums,  and  $279.93  premiums  for  reinsurance  in  companies 
authorized  in  the  State  of  North  Carolina.-   


Net  premiums  received- 


$ 

111,150.00 

L 

81,600.00 

.% 

29,550.00 

$ 

509.10 

3 

313.41 

% 

195.69 
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THE  MERCANTILE  INSURANCE  COMPANY  OF  AMERICA. 

Incorporated  July  22,  1897.  Commenced  Business  August  4,  1897. 

E.  G.  Richards,  President.  Robert  Newboult,  Secretary. 

Home  Office,  76  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,989,896.88 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  1,546,913.94  $  560,212.77 

Deduct  reinsurance  premiums:  fire,  $399,994.22;  marine 
and  inland,   $131,001.44;  return  premiums:  fire, 

$280,969.77;  marine  and  inland,  $89,118.46   680,963.99  220,119.90 


Total  net  premiums  written  (other  than  per- 
petual) $     865,949.95    $  340,092.87 


1,206,042.82 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,340.13  accrued 

interest  on  bonds  acquired  during  1916  $  114,548.39 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,351 .76 

Interest  on  deposit  with  Philadelphia  Underwriting  Association   6  .20 


Total  gross  interest  and  rents   116,906.35 

Conscience  fund  account   .   5. 00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  :..  8,371 .39 


Total  income    $  1,331,325.56 


Sum  of  both  amounts  $  4,321,222.44 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amovint  paid  policyholders  for  losses  (including 

$59,419.05  occurring  in  previous  years)  $     590,000.36  $  48,949.54 

Deduct  amount  received  for  salvage:  fire,  $7,637.54; 

marine  and  inland,  $1,548.59;  reinsurance:  fire, 

$183,867.43;  marine  and  inland,  $10,407.19                       191,504.97  11,955  .78 


Net  amount  paid  policyholders  for  losses  $     398,495.39    $  36,993.76 


    435,489.15 

Expenses  of  adjustment  and  settlement  of  losses   4,569  .85 

Commissions  or  brokerage   308,723  .09 

Allowances  to  agencies  for  miscellaneous  agency  expenses     2,480.11 

Salaries  ($12,835.02)  and  expenses  ($13,774.18)  of  special  and  general  agents   26,609.20 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    59,691.56 

Rents   6,507.34 

Advertising,  $2,949.28;  printing  and  stationery,  $13,766.73   16,716.01 

Postage,  telegrams,  telephone  and  express    5,950.63 

Legal  expenses     1 ,498  .33 

Furniture  and  fixtures     1 , 088 .54 

Maps,  including  corrections   -    742.67 
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Underwriters'  boards  and  tariff  associations  $  11,419.93 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  4,727.17 

Inspections  and  surveys   997  .01 

State  taxes  on  premiums   10,577.27 

Insurance  department  licenses  and  fees   5,579.85 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  I  $  1,396.29 

Emergency  stamp  tax   4,570  .64 

Legal  publications   297  .75 

Municipal  taxes   2, 227  .42 

—  —   8,592.10 

Other  disbursements: 

Incidentals  and  petty  expenses  $  2,770.13 

Commercial  and  protective  agencies   961 .66 

—————  3,731.79 

Paid  stockholders  for  interest  or  dividends   100,000  .00 

Agents'  balances  charged  off  *   357  .47 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (.bonds)   13,221 .96 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   486.40 

Total  disbursements  $  1,029,757.43 

Balance  $  3,291,465.01 

LEDGER  ASSETS. 

Book  value  of  bonds  ($2,218,024.56)  and  stocks  ($667,371.55)  $  2,885,396.11 

Deposits  in  trust  companies  and  banks  on  interest   204,316.47 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1916    197,870.38 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  3,070  .15 

Reinsurance  due  from  other  companies  on  paid  losses.    711 .90 

Deposit  with  Pacific  Coast  Auto.  Underwriting  Conference   100.00 

Total  ledger  assets,  as  per  balance    $  3,291,465.01 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     32,305  .39 

Gross  assets    $     3 , 323 , 770 .40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916.$  3,070 .15 

Book  value  of  ledger  assets  over  market  value   78,626.11 

Deposit  with  Pacific  Coast  Auto.  Underwriting  Conference   100  .00 

 ■  —  81,796.26 

Total  admitted  assets  $  3,241,974.14 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  24,233.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
.$1,228.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   361,225  .62 

Gross  claims  for  losses  resisted   6,700  .00 

Total  $  392,158.62 

Deduct  reinsurance   170,869.48 


Net  amount  of  unpaid  losses  and  claims. 


.$  221,289.14 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $1,357,788.64;  unearned  premiums  $  723,830.42 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $296,082.32;  un- 
earned premiums  (50  per  cent)   148,041 .16 

Gross  premiums  (less  leinsurance)  (  cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  SI, 277. 32;  unearned  premiums 
(100  per  cent).    1,277.32 

Total  unearned  premiums—   $  873,148.90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     30,150  .00 

Contingent  commissions  or  other  charges  due  or  accrued   4,951 .42 

Total  amount  of  all  liabilities  except  capital  $  1,133,539.46 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 .00 

Surplus  over  all  liabilities  -     1, 103, 434. 68 

Surplus  as  regards  policyholders   2, 108,424 .68 

Total  liabilities  $  3,241,974.14 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    -..$  186,838,979.00  $  1,585,976.69 

Written  or  renewed  during  year                                                          183,224,646.00  1,546,913  .94 

Total  $  370,063,625.00  $  3,132,890.63 

Deduct  those  expired  and  marked  off  as  terminated                           138,560,563  .00  1,353, 113 .07 

In  force  at  end  of  year  $  231 , 503 , 062  .00  $  1,779,777.56 

Deduct  amount  reinsured                                                                 55 , 390 , 983 .00  42 1 , 988 .92 

Net  amount  in  force  $  176,112,079.00  $  1,357,788.64 


Marine  and  Gross  Pre- 

Inland.  miums  Thereon . 


Written  or  renewed  during  year    _ .  ... 

 % 

41,484,287 .00 

$ 

560,212.77 

Totals   

Deduct  those  expired  and  marked  off  as  terminated  

 $ 

41,484,287 .00 
17,337,242 .00 

$ 

560,212.77 
143,310.46 

In  force  at  end  of  year      ...  . 

Deduct  amount  reinsured           .    ....... 

 $ 

24,147,045  .00 
4,512,020 .00 

$ 

416,902  .31 
119,542.67 

Net  amount  in  force..              .......           .  .  .  .  . 

 $ 

19,635,025 .00 

$ 

297,359.64 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount              Less  Rein-  Premiums 
Covered.                surance.  Fra'tion  Unearned.  Unearned. 

70,732,299.00    $        545,629.28  One-half  $  272,814.64 

1,436,220.00              6,069.87  One-fourth   1,517.47 

740,133.00               4,746.65  Three-fourths   3,559.98 

16,881,651.00            134,779.17  One-sixth   22,463.19 

26,791,790.00            172,330.24  One-half    86,165.12 

35,974,364.00            245,165.40  Five-sixth   204,304.50 
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Year  Amount 

Written.            Term.  Covered. 

In  1913  4  years  $  502,026.00 

In  1914  4  years   176,230.00 

In  1915.  '...A  years   234,991.00 

In  1916  4  years   1 17 , 740  .00 

In  1912  5  years   3,777,432.00 

In  1913  5  years   3,735,483.00 

In  1914  5  years   4,225,406.00 

In  1915  5  years   5,104,288  .00 

In  1916  5  years   5,439,243  .00 

Over  5  years   209, 501 .00 

Advance  premiums   33,182.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premiums 
surance.  Fraction  Unearned.  Unearned. 

$           5,204.09    One- eighth,   $  650.51 

1,284.68   Three-eighths   481.74 

2,450.39   Five-eighths   1,531.45 

618  .83    Seven-eighths   541 .45 

40,215.34   One-tenth   4,021.53 

40,224.43    Three-tenths   12,067.33 

47,989.01   One-half   23,994.50 

50,486.40   Seven-tenths   35,340.48 

59,171.43    Nine-tenths   53,254.28 

1,209.99    Prorata   908.81 

213  .44    100  per  cent   213  .44 


Totals  $    176,112,079.00    %     1,357,788.64  $  723,830.42 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  oiganization  of  company, 
$7,095,168.82. 

Total  dividends  declared  since  commencing  business— cash,  $372,000.00;  stock,  $500,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $150,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $5,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 

a  contingent  commission  is  paid  the  president. 
What  interest,  direct,  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majoiity  of  the  capital  stock  of  this  company  owned  or  controlled,  directly,  or  indirectly,  by  any 
other  corporation?  Yes;  a  majority  of  the  capital  stock  of  this  company  is  held  in  London  by  the 
head  office  of  the  North  British  and  Mercantile  Insurance  Company  of  London  and  Edinburgh, 
Great  Britain. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31 ,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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MILWAUKEE  MECHANICS  INSURANCE  COMPANY. 

Incorporated  February  15,  1852.  Commenced  Business  April  1,  1852. 

William  L.  Jones,  President. 
Oscar  Griebling,  Secretary.  Charles  H.  Yunker,  Treasurer. 

Home  Office,  First  National  Bank  Building,  Milwaukee,  Wis. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  _  $     4,310,991 .91 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,985,643.99  $  31,965.03 

Deduct  reinsurance  premiums:  fire,  $509,972.15;  marine 
and  inland,  $464.72;  return  premiums:  fire,  $423,- 

650.40;  marine  and  inland,  $5,502.65   933,622.55  5,967.37 


Total  net  premiums  written  (other  than  per- 
petual)   $  2,052,021.44   $  25,997.66 

Gross  interest  on  mortgage  loans  $  88,616.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,834.10  accrued 

interest  on  bonds  acquired  during  1916   101,179.78 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,014.89 

Gross  interest  from  all  other  sources: 

Western  Improved  Risk  Association   10.00 

Underwriters  Salvage  Co.,  dividend,  $40.00;  underwriters'  deposits, 

interest,  $11.20;  interest  on  note,  $1.00     52.20 

Gross  rents  from  company's  property   360  00 


2,078,019.10 


Total  gross  interest  and  rents     192,233  .37 

Borrowed  money  (gross)   50,000.00 

From  agents'  balances  previously  charged  off     804.63 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3,237.33 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds      $  60,097.50 

Stocks     4,110.00 

  64,207.50 


Total  income  $     2,388,501 .93 


Sum  of  both  amounts    $     6,699,493  .87 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$181,005.17  occurring  in  previous  years)  $  1,264,419.83  $  3,747.33 

Deduct  amount  received  for  salvage,  fire,  $9,157.35; 

reinsurance,  fire,  $273,539.32;  discount,  fire,  $507.16.  283.203.83   


Net  amount  paid  policyholders  for  losses  $     981,216.00   $  3,747.33 


    984,963.33 

Expenses  of  adjustment  and  settlement  of  losses..    32,509.33 

Commissions  or  brokerage   487,150.05 

Allowances  to  agencies  for  miscellaneous  agency  expenses   1,122.26 

Salaries  ($63,798.70)  and  expenses  ($40,456.74)  of  special  and  general  agents   104,255.44 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     ...$  102,774.41 

Rents   13,804.72 

Advertising,  $2,080.81;  printing  and  stationery,  $16,354.63   18,435.44 

Postage,  telegrams,  telephone,  and  express   18,333.37 

Legal  expenses   693.65 

Furniture  and  fixtures   2,457.88 

Maps,  including  corrections   6,779.82 

Underwriters'  boards  and  tariff  associations   3,945.33 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  20,987.27 

Inspections  and  surveys   34,657.90 

Taxes  on  real  estate     369.90 

State  taxes  on  premiums     44,307.68 

Insurance  department  l'censes  and  fees   13,321 .53 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2,949.34 

State  licenses   2,099.65 

Municipal  taxes   2 , 643 . 28 

Municipal  licenses   3,979.90 

Federal  stamp  duty   9,914.12 

  21,586.29 

Other  disbursements     6,482.30 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   120,000.00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   18,974.31 

"Borrowed  money  repaid  (gross)   50,000.00 

Interest  on  borrowed  money   266.68 

Agents' balances  charged  off   633.62 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   6,350.00 

Total  disbursements   $  2,115,162.51 

Balance    $  4,584,331.36 

LEDGER  ASSETS. 

Book  value  of  real  estate     .__$  15,300.00 

Mortgage  loans  on  real  estate,  first  liens   1,673,028.00 

Book  value  of  bonds  ($2,335,097.50)  and  stocks  ($72,028.00)   2,407,125.50 

Cash  in  company's  office   5,471.72 

Deposits  in  trust  companies  and  banks  on  interest   100,954.08 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   376,142.13 

Agents'  balances  representing  business  written  prior  to  October  1,  1916  5,681 .93 

Deposit,  Milwaukee  Board  of  Fire  Underwriters   100.00 

Due  from  Munich  Reinsurance  Co   528.00 

Total  ledger  assets,  as  per  balance  $     4,584,331 .36 

NON-LEDGER  ASSETS. 

Interest  due  ($331.25)  and  accrued  ($27,345.94)  on  mortgages  $  27,677.19 

Interest  accrued  on  bonds   16,774.42 

Total     44,451.61 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   _  36,396.36 

Recoverable  for  reinsurance  on  paid  losses    4,942.00 

Gross  assets  $  4,670,121.33 


DEDTCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1916_$ 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.. 


5,681.93 
4,633.48 


10,315.41 


Total  admitted  assets. 


.$  4,659,805.92 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  21,120.29 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$4,782.18  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   175,689.57 

Gross  claims  for  losses  resisted   14,942 .50 

Total    $  211,752.36 

Deduct  reinsurance   48,178.04 

Net  amount  of  unpaid  losses  and  claims    $  163,574.32 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $4,534,528.46;  unearned  premiums  $  2,328,778.25 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $25,866.69;  unearned  pre- 
miums     12,933.34 

Total  unearned  prerciums  as  computed  above   2,341,711 .59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement      .".  75,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   20,000.00 

Funds  held  under  reinsurance  treaties       723.64 

Reserved  for  dividends     35 , 000 . 00 

Total  amount  of  all  liabilities,  except  capital    $  2,641,009.55 

Capital  actually  paid  up  in  cash.—     $  1,000,000.00 

Surplus  over  all  liabilities     1,018,796.37 

Surplus  as  regards  policyholders      2,018.796.37 


Total  liabilities     _$  4,659,805.92 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risk-?.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $  521,570,428.00  $  5,267,378.81 

Written  or  renewed  during  year                                                            294,736,621.00  2,985,643.99 

Excess  of  original  premiums  over  amount  received  for  reinsurance   1,304.67 


Totals    $  816,307,049.00   $  8,254,327.47 

Deduct  those  expired  and  marked  off  as  terminated   270.121,869.00  2,819,856.61 


In  force  at  end  of  year...     $  546,185,180.00   $  5,434,470.86 

■    Deduct  amount  reinsured     84,700,752.00  899,942.40 


Net  amount  in  force    $  461,484,428  00   $  4,534,528.46 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  during  year..   $     1,862,598  00  $  31,965.03 

Deduct  those  expired  and  marked  off  as  terminated..                               295,487.00  5,708.10 

In  force  at  end  of  year    $     1,567,111.00  $  26,256.93 

Deduct  amount  reinsured                                                                        23,582.00  390.24 


Net  amount  in  force. 


.$  1,543,529.00 


$  25,866.69 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written. 

Term. 

In  1916 

In  1914... 

..3  years  

In  1915 

..3  years..   

In  1916.... 

.-3  years..  .   

In  1912 

..5  years...     _  ._ 

In  1914 

._5  years...   

In  1915 

In  1916 

..5  years  

Amount 
Covered. 
82,754,571.00 
86,018,776.00 
90,798,828.00 
102,383,361.00 
17,402,433.00 
19,541,114.00 
19,924,395.00 
20,791,222.00 
21,869,728.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  982,605.25 
742,830.57 
791,161.05 
866,900.00 
208,374.70 
225,838.36 
226,858.37 
236,544.89 
253,415.27 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths   

Nine-tenths  


Amount  of 
Premiums 
Unearned. 
491,302.63 
123,805.10 
395,580.52 
722,416.67 
20,837.47 
67,751.51 
113,429.18 
165,581.43 
228,073.74 


Totals  $   461,484,428.00   $  4,534, 


$  2,328,778.25 


GENERAL  INTERROGATORIES. 

Gross  premiums . (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$42,367,254.00. 

Total  dividends  declared  since  commencing  business — cash,  $2,388,000.00;  stock,  $300,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,, 
without  any  deductions  whatever  for  reinsurance,  whether  ths  same  be  in  admitted  or  non- 
admitted  companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $282,020.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $2,200.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedule  of  special  and  other  deposits?  Yes, 
excepting  such  as  have  been  deposited  with  bondholders'  committee,  for  which  certificates  are 
held. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  1 , 863 , 245 . 00 

Less  risks  canceled  .     262,422.00 

Net  risks  written     $  1 , 600 , 823 .00 

Gross  premiums  on  risks  written    $  27,897.79 

Less  re i urn  premiums   3,762.71 

Net  premiums  received     $  24,135.08 

Met  losses  paid   $  9,297.85 

Net  losses  incurred    $  9,396.31 
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NATIONAL  FIRE  INSURANCE  COMPANY. 

Incorporated  June  4,  1869.  Commenced  Business  December  1,  1871. 

H.  A.  Smith,  President. 
G.  H.  Tryon,  Secretary.  F.  B.  Seymour,  Treasurer. 

Home  Office,  95  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.09. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  16,385,094.12 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $15,795,701.39  $  95,909.81 

Deduct  reinsurance  premiums:  fire,  $4,161,663.46;  ma- 
rine and  inland,  $8,664.39;  return  premiums:  fire, 

$2,184,217.36;  marine  and  inland,  $1,433.76   6,345,880.82  10,098.15 


$  85,802.66 

$ 

[ 

96,974.00 

496,450.12 

26,524  .36 

6.554  .56 

179  .00 

787  .36 

30,889.28 

9,535,623.23 


Total  net  premiums  written  (other  than  perpetual)  $  9, 449, 820 .57 

Gross  interest  on  mortgage  loans,  less  $213 .OS  accrued  interest  on  mort- 
gages acquired  during  1916  ■_  

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $12,062.54  accrued 
interest  on  bonds  acquired  during  1916  

Gross  interest  on  deposits  in  trust  companies  and  banks  

Gross  interest  from  all  other  sources,  bills  receivable  . 

Dividends  on  securities  

Interest  on  certificates  of  deposit — bank  accounts  now  closed  

Gross  rents  from  company's  property,  including  $20,000.00  for  com- 
pany's occupancy  of  its  own  buildings  

Total  gross  interest  and  rents   658,358.68 

From  agents;  balances  previously  charged  off   639  .76 

Gross  profit  on  sale  or  maturity  of  ledgei  assets,  viz.: 

Bonds  $  6,885.03 

Stocks       27,120.00 

 ■   34,005.03 

Total  income  $  10, 228, 676 .70 

Sum  of  both  amounts  $  26, 613, 770 .82 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gioss  amount  paid  policyholders  for  losses  (inlcuding 

$874,714.76  occurring  in  previous  years)  $  7,301,653.19  $  16,244.05 

Deduct  amount  received  for  salvage:  fire,  $4$, 328. 53;  re- 

surance:  fire,  $2,551,221 .20;  marine  and  inland,  $93.70    2,603,549.73  93.70 

Net  amount  paid  policyholders  for  losses  $  4,701, 103  .46    $         16, 150  .35 

    4,717,253.81 

Expenses  cf  adjustment  and  settlement  of  losses   82,395.73 

Commissions  or  brokerage   1,  651 ,926  .67 

Allowances  to  agencies  tor  miscellaneous  agency  expenses   1,741  .18 

Salaries  ($772,822.80)  and  expenses  ($216,043.69)  ol  special  and  general  agents   988,866.49 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees          257,802.42 
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Rents,  including  $20,000.00  for  company's  occupancy  of  its  own  buildings  $  51,745.83 

Advertising,  $23,517.78;  printing  and  stationery,  .$83,654.02   107,171  .80 

Postage,  telegrams,  telephone,  and  express   77,327.44 

Legal  expenses     13,214.64 

Furniture  and  fixtures   18,654.98 

Maps,  including  corrections     18,758.53 

Underwriters' boards  and  tai iff  associations     139,564.40 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  66,856 .97 

Inspections  and  surveys     18,553.02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     3,963.95 

Taxes  on  real  estate   9, 434 .92 

State  taxes  on  premiums  :  .'   188,211 .71 

Insurance  department  licenses  and  fees   33,026.50 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  4,041.51 

Tax  on  capital  stock  (.Connecticut)   97,571.07 

City  and  county  taxes   17, 223  .58 

State,  county,  and  city  licneses  and  fees   15,852.80 

Revenue  stamp  tax   42,432  .03 

Other  taxes,  licenses,  and  fees   616.29 

—  —   177,737.28 

Other  disbursements   32,902.27 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   400,000.00 

Agent's  balances  charged  off.    4,018.79 

Gioss  less  on  sale  or  maturity  of  ledger  assets,  \iz.: 

Real  estate  $  3,323.20 

Bonds   47,300.70 

Stocks   18,375.00 

  68,998.90 

Total  disbursements  "$  9, 130, 128 .23 

Balance    $  17,483,642.59 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  578,796  .23" 

Mortgage  loans  on  real  estate,  first  liens   1,565,275.00 

Book  value  of  bonds  ($10,546,691.96)  and  stocks  ($1,119,340.72)   11,666,032.68 

Cash  in  company's  office   3,310.05 

Deposits  in  trust  companies  and  banks  not  on  interest   134,974.59 

Deposits  in  trust  companies  and  banks  on  interest   1,566,014  .91 

Agents'  balances  representing  business  written  subsequent  to  October 
1,  1916,  $1,775,144.00  (less  amount  due  to  special  agents,  $7,446.05, 

and  amount  due  to  other  insurance  companies,  $94,528.86)   1,673,169.09 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  26,953  .14 

Bills  receivable,  taken  for  fire  risks   267,499.83 

Cash  in  Chicago  office   16S  .02 

Due.  from  financial  agents   232.93 

Due  from  departmental  managers   1,216.12 

Total  ledger  assets,  as  per  balance  .  $  17,483,642.59 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  27,855.51 

Interest  due  ($63,400.00)  and  accrued  ($148,316.97)  on  bonds   211,716.97 

Total   239,572.48 

Market  value  of  real  estate  over  book  value   16,403  .77 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   17,164.34 

Other  nonledger  assets  (fire  losses  paid)   122,000.64 


Gross  asset; 


.$  17,878,783.82 
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DEDUCT  ASSET'S  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$         26,953  .14 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   20,075  .92 

Overdue  and  accrued  interest  on  bonds  in  default   75,133  .34 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  182,688.58 

Other  assets  not  admitted  (due  from  departmental  managers)   1,216.12 

Due  from  other  insurance  companies   407 .63 

 $  306,474.73 

Total  admitted  assets  1  $  17,572,309.09 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  561,704.48 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  suspense,  plus 
$130,679.66  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   1,299,367.44 

Gross  claims  for  losses  resisted   126, 161 .50 

Total  .  $  1,987,233.42 

Deduct  reinsurance   778, 121. 11 

Net  amount  of  unpaid  losses  and  claims   ._.$  1,209,112.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $18,856,461.93;  unearned  premiums  $     9,793,333  .03 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  leceived  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $69,219.33;  un- 
earned premiums  (50  per  cent)   34,609.67 

Total  unearned  premiums  as  computed  above   9,827,942  .70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   20,171 .86 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  '.   225,000  .00 

Contingent  commissions  or  other  charges  due  or  accrued   29,828.14 

Funds  held  under  reinsurance  treaties   25,510.43 

Special  reserve  fund  covering  all  contingent  liabilities   300,000.00 

Total  amount  of  all  liabilities,  except  capital  $    11,637,565  .44 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   3,934,743  .65 

Surplus  as  regards  policyholders   5,934,743.65 


Total  $  17.572.309.09 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  2,288,337,963  .00  $  22,325,830.51 

Written  or  renewed  during  year                                                        1, 636, 142,391 .00  15,795, 701 .39 


Totals  f  3,924, 450, 354  .00    $  38,121,531.90 

Deduct  those  expired  and  marked  off  as  terminated   1,409,543,422.00  13,799,139.06 


In  force  at  end  of  year  .  $  2,514,931,932.09    $  24,322,392.84 

Deduct  amount  reinsured   638,461,493.03  5,465,930.91 


Net  amount  in  force    $  1,876,467,439.00    $  18,856,461.93 
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Marine  and  Gross  P re- 
Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  

Written  or  renewed  during  year  


Totals  

Deduct  those  expired  and  marked  off  as  terminated- 


Deduct  amount  reinsured. 


4,249,220.00  $ 

92,127.72 

15,932,709  .00 

95,900.81 

$ 

20,181,929.00  $ 

188,028.53 

14,966,978.00 

113,193.77 

.% 

5,214,951.00  $ 

74,834.76 

720,399  .00 

5,615  .43 

Net  amount  in  force  $        4,494,552.00    $  69,219.33 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915."  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 
Covered. 
447,851,026.00 
6,856,131.00 
4,328,741.00 
260,753,951.00 
283,356,096.00 
332,290,047.00 
2,898,260  .00 
2,567,703.00 
2,879,334.00 
1,972,764.00 
82,221,188.00 
102,207,071.00 
113,731,938  X0 
116,548,216.00 
116,004,973.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
S  4,503,213.16 
49,339  .39 
34,743.08 
2,381,536.69 
2,414,712.06 
2,916,541.88 
33,590.31 
39,328.09 
28,673.29 
17,964:16 
1,019,092  .05 
1,222,485.20 
1,359,197.60 
1,423,381.99 
1,412,662.98 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  2,251,606.58 

One-fourth   12,334.85 

Three-fourths   26,057.31 

One-sixth   396,922.78 

One-half   1,207,356.03 

Five-sixths   2,430,451.57 

One-eighth   4,198.79 

Three-eighths   14,748.03 

Five-eighths   17,920.81 

Seven-eighths   15, 718  .64 

One-tenth   101,909.21 

Three-tenths   366, 745  .56 

One-half   679,598.80 

Seven-tenths   996,367.39 

Nine-tenths   1,271,396.68 


Totals  $1,876,467,439.00    $  18,856,461.93 


$  9,793,333.03 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$131,978,401.65. 

Total  dividends  declared  since  commencing  business — cash,  $5,931,430.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $183,100.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? This  company  acts  as  general  agent  for  the  Mechanics  &  Traders  Insurance  Company  of 
New  Orleans,  La.,  for  a  portion  of  the  United  States,  but  is  not  a  stockholder  in  said  company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yea. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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business  in  the  state  of  north  carolina  during  1916. 

Fire  Risks. 

Gross  risks  written  •  I  21,951, 104  .GO 

Less  $3,297,116.00  risks  canceled,  and  16,632,906.00  reinsured  in  authorized  companies  in 

the  State  of  Noith  Carolina   9,930,022  .00 

Net  risks  written  $  12,021,082  .00 

Gross  premiums  on  risks  written  .$  176,423  .83 

Less  $17,868.32  return  premiums,  and  $53,815.56  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   71,683.88 

Net  premiums  received  $  104, 739  .95 

Losses  paid  (deducting  salvage)  $  47,015.35 

Less  losses  on  risks  reinsured  in  authorized  companies   16,377.05 

Net  losses  paid  $  30, 638 .30 

Losses  incurred  $  80, 904 .88 

Less  losses  on  risks  reinsured  in  authorized  companies   34,617  .15 

Net  losses  incurred  $  46,287.73 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 

Incorporated  February  14,  1901.  Commenced  Business  March  1,  1901. 

E.  E.  Cole,  President. 
Wm.  G.  Armstrong,  Secretary.  A.  W.  McEldowney,  Treasurer. 

Home  Office,  H.  W.  Oliver  Bldg.,  Smithfield  Street  and  Sixth  Avenue,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year...   $  4,186,025.72 

INCOME.  pire 

Gross  premiums...   $  4,764,006.62 

Deduct  reinsurance  premiums,  fire,  $1,609,347.80;  return  premiums,  fire, 

$844,044.20     2 , 453 , 392 .00 

Total  net  premiums  written  (other  than  perpetual).   $  2,310,614.62 

Gross  interest  on  mortgage  loans    $  24,214.69 

Gross  interest  on  collateral  loans    2,922.92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,380.21  accrued 

interest  on  bonds  acquired  during  1916     143,039.11 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,136.67 

Interest  on  bills  receivable  taken  for  fire  risks   707 .66 

Gross  income  from  unlisted  assets      145.70 

Gross  rents  from  company's  property      2,203.04 


Total  gross  interest  and  rents. 


178,369.79 
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Two  shares  General  Adjustment  Bureau  stock  sold  (heretofore  included  in  unlisted 

assets)  .  $  100.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   -   $  1,757.20 

Stocks   24.00 

 ■  1,781.20 

Total  income    $  2,490,865.61 

Sum  of  both  amounts.   $  6,676,891.33 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $211,839.34  occur- 
ring in  previous  years)    $  2,249,900.16 

Deduct  amount  received  for  salvage,  fire,  .|10,670.92;  reinsurance,  fire, 

$980,319.95;  discount,  fire,  $521.89.    991,512.76 

Net  amount  paid  policyholders  for  losses   1,258,387.40 

Expenses  of  adjustment  and  settlement  of  losses    40,595.14 

Commissions  or  brokerage    374,746.10 

Allowances  to  agencies  for  miscellaneous  agency  expenses    10,959.04 

Salaries  ($81,517.02)  and  expenses  ($44,972.22)  of  special  and  general  agents   126,489.24 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    135,827.72 

Rents  .     15,940.20 

Advertising,  $2,427.30;  printing  and  stationery,  $25,470.17..    27,897.47 

Postage,  telegrams,  telephone  and  express     11,341.13 

Legal  expenses  .   1,989.28 

Furniture  and  fixtures     781.16 

Maps,  including  corrections   6,170.54 

Underwriters'  boards  and  tariff  associations     30,472.15 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  10,157.38 

Inspections  and  surveys     5,078.69 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.      545.56 

Taxes  on  real  estate     518.52 

State  taxes  on  premiums.     74,144.00 

Insurance  department  licenses  and  fees     15,671.46 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax...       $  1,763.16 

Municipal  licenses     6,532.99 

Pennsylvania  franchise  tax     3,961.42 

Federal  stamp  tax        7,581.17 

  19,838.74 

Paid  stockholders  for  interest  or  dividends   90,000.00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties    1,328.06 

Agents'  balances  charged  off     828.73 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   1,271.37 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate)   2,806.59 

Total  disbursements        $  2 , 263 , 785 . 67 

Balance      $  4,413,105.66 


LEDGER  ASSETS. 


Book  value  of  real  estate     .$  23,976.44 

Mortgage  loans  on  real  estate,  first  liens.      395,950.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral    2,500.00 

Book  value  of  bonds  ($2,667,122.32)  and  stocks  ($408,294.77)   3,075,417.09 

Cash  in  company's  office.  _    33,480.33 
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Deposits  in  trust  companies  and  banks  not  on  interest  1  $  9,926.84 

Deposits  in  trust  companies  and  banks  on  interest   290,320.59 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   436,022.67 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  14,530.54 

Bills  receivable,  taken  for  fire  risks   27,545.73 

Due  from  other  companies     55,000.00 

Amount  recoverable  for  reinsurance  on  paid  losses,   48,435 .43 


Total  ledger  assets,  as  per  balance       .$  4,413,105.66 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    6,558.64 

Interest  accrued  on  bonds   .  —  —  40,315.29 

Interest  accrued  on  collateral  loans     ..  20.83 

Total      46,894.76 

Market  value  of  bonds  and  stocks  over  book  value     12,789.14 

Gross  assets       .._$  4,472,789.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916. S  14,530.54 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   18,829.07 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  7,257.10 

  40,616.71 

Total  admitted  assets.       $  4,432,172.85 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  17,645.98 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$15,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date    403,397.29 

Gross  claims  for  losses  resisted     27,697.42 

Total    $  448,740.69 

Deduct  reinsurance       227 , 737 . 14 

Net  amount  of  unpaid  losses  and  claims    $  221,003.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$4,698,770.44;  unearned  premiums       2,362,164.24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    2,742.90 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement     75,000.00 

Contingent  commissions  or  other  charges  due  or  accrued     5,000.00 

Special  reserve  for  contingencies     10,000.00 

Total  amount  of  all  liabilities  except  capital    $  2,675,910.69 

Capital  actually  paid  up  in  cash     $  1,000,000.00 

Surplus  over  all  liabilities.      756,262.16 

Surplus  as  regards  policyholders     1,756,262.16 


Total  liabilities. 


.$  4,432,172.85 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks,  miums  Thereon- 

In  force  on  the  31st  day  of  December,  1915  $     594,024,695.00  $  6,769,249.86 

Written  or  renewed  during  year                                                          439,424.400.00  4,764,006.62 

Excess  of  original  premiums  over  amount  received  for  reinsurance   3,696.51 

Totals  $  1,033,449,095.00  $  11,536,952.99 

Deduct  those  expired  and  marked  off  as  terminated  .       394,712,185.00  4,590,096.24 

In  force  at  end  of  year  $     638,736,910.00  $  6,946,856.75 

Deduct  amount  reinsured                                                                   168,354,396.00  2,248,086.31 

Net  amount  in  force  $     440,382,514.00  $  4,698,770.44 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.             Term.  Covered. 

In  1916  1  year  or  less.— $  119,872,442.00 

In  1915  2  years   3,510,279.00 

In  1916  2  years   4,416,194.00 

In  1914  3  years   69,328,911.00 

In  1915  3  years   69,342,730.00 

In  1916  3  years   85,550,883.00 

In  1913  4  years   1,485,039.00 

In  1914  4  years   1,458,616.00 

In  1915  4  years   1,154,028.00 

In  1916  4  years   550,960.00 

In  1912  5  years   17,760,220.00 

In  1913  5  years   18,233,784.00 

In  1914  5  years   16,364,124.00 

In  1915  5  years   14,494,276.00 

In  1916  5  years   16,860,028.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rei  n-  Premiums 
surance.  Fraction  Unearned.  Unearned. 

$     1,212,032.79  One-half  $  606,016.40 

35,937.65  One-fourth   8,984.41 

39,078.19  Three-fourths   29,308.64 

701,067.39  One-sixth   116,844.56 

719,066  00  One-half   359,533.00 

852,714.34  Five-sixths   710,595.28 

18,861.27  One-eighth   2,357.66 

20,859.70  Three-eighths   7,822.39 

15,826.18  Five-eighths   9,891.36 

6,489.51  Seven-eighths  .__  5,678.32 

263,195.05  One-tenth   26,319.51 

231,263.82  Three-tenths   69,379.15 

201,636.33  One-half   100,818.17 

170,263.03  Seven-tenths   119,184.12 

210,479.19  Nine-tenths   189,431.27 


Totals  $   440,382,514.00   $     4,698,770.44  $  2,362,164.24 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$24,986,861.28. 

Total  dividends  declared  since  commencing  business — cash,  $652,500.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $112,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $205,368.02. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $332,900.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
AVe  are  indirectly  interested  in  liquidation  and  disbursement  of  the  capital  stock  of  the  Calumet 
Insurance  Company  of  Chicago,  111.,  which  company  has  discontinued  business  and  will  be  liqui- 
dated in  due  course. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written  $     2,249,200.00   $  61,300.00 

Less  $529,248.00  risks  canceled,  and  1548,486.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   1,077,734.00   


Net  risks  written  __.  _______________    S 

1,171,466.00 

$ 

61,300.00 

Gross  premiums  on  risks  written   __    .       ______                     _  ____$ 

Less  $5,173.80  return  premiums  and  $7,243.36  premiums  for  reinsurance 
in  companies  authorized  in  the  State  of  North  Carolina  

24,048.85 
12,417.16 

$ 

289.25 

Net  premiums  received            _____             _     -    ___' _  ______$ 

11,631.69 

$ 

289.25 

Losses  paid  (deducting  salvage)            _  __  ___     .     __    ___  ___$ 

4,302.73 

$ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina  .    _    ___                             _    _     _  _______ 

700.62 

Net  losses  paid         .$ 

5,003.35 

% 

Losses  incurred                             .  ___                                           .  ___$ 

4,352.73 
7C0.62 

% 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina '__                                                                   __  ... 

Net  losses  incurred                                           .    .         .  $ 

5,053.35 

$ 

NEWARK  FIRE  INSURANCE  COMPANY. 

Incorporated  November  4,  1811.  Commenced  Business  May  14,  1810. 

E.  J.  Haynes,  President. 
T.  L.  Farquhar,  Secretary.  T.  D.  Richardson,  Treasurer. 

Home  Office,  41  Clinton  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,151,395.87 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  •  §  1,922,920.43  $  365,077.40 

Deduct  reinsurance  premiums:  fire,  $502,300.32;  marine 
and  inland,  $6,489.25;  return  premiums:  fire,  $347,- 

863.69;  marine  and  inland,  $78,243.44   850,164.01  84,732.69 

Total  net  premiums  written  (other  than  per- 
petual).    $  1,072,756.42   $  280,344.71 

    1,353,101.13 

Gross  interest  on  mortgage  loans  •.    $  25,883.18 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $479.44  accrued 

interest  on  bonds  acquired  during  1916   52,709.09 

Gross  interest  on  deposits  in  trust  companies  and  banks. _.    1,697.38 
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Gross  interest  from  all  other  sources: 

Philadelphia  Fire  Underwriters  Association  deposit  $  6.20 

Notes  receivable     130.23 

Gross  rents  from  company's  property,  including  $13,502.76  for  com- 
pany's occupancy  of  its  own  buildings   13,787.76 

Total  gross  interest  and  rents  $  94,213.84 

From  agents'  balances  previously  charged  off   25  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     18.75 


Total  income    $  1,447,359.65 


Sum  of  both  amounts    $  3,598,755.52 


DISBURSEMENTS. 


Marine  and 


Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$176,883.09  occurring  in  previous  years)  $     859,"010.36   $  93,570.03 

Deduct  amount  received  for  salvage:  fire,  $8,374.59; 

marine  and  inland,  $1,333.98;  reinsurance:  fire, 

$244,844.79;  marine  and  inland,  $866.72;  discount, 

fire,  $125.27   253,344.65  2, 20070 


Net  amount  paid  policyholders  for  losses  $     605,665.71    $  91,369.33 


    697,035.04 

Expenses  of  adjustment  and  settlement  of  losses     19,270.91 

Commissions  or  brokerage     302,439.64 

Salaries  ($31,807.57)  and  expenses  ($16,899.38)  of  special  and  general  agents   48,706.95 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       75,131.91 

Rents,  including  $13,502.76  for  company's  occupancy  of  its  own  buildings   14,451.50 

Advertising,  $3,026.21;  printing  and  stationery,  $11,486.12   14,512.33 

Postage,  telegrams,  telephone,  and  express    7,695.50 

Legal  expenses   794.60 

Furniture  and  fixtures. ..        1,706.11 

Maps,  including  corrections      3,618.56 

Underwriters'  boards  and  tariff  associations   ..  23,006.26 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  7,268.99 

Inspections  and  surveys     1,873.48 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     4,224.37 

Taxes  on  real  estate     4,064.91 

State  taxes  on  premiums       28,711.73 

Insurance  department  licenses  and  fees   6,826.84 

All  other  licenses,  fees,  and  taxes: 

Federal  emergency  tax    $  6,286.37 

Taxes  on  personal  property     606.37 

  6,892.74 

Auditing   854.60 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $69,911.80).  69,632.95 

Agents'  balances  charged  off   2,499.72 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     43.75 


Total  disbursements  $  1,341,263.39 


Balance    $  2,257,492.13 


LEDGER  ASSETS. 

Book  value  of  real  estate....   $  191,115.96 

Mortgage  loans  on  real  estate,  first  liens  ■   446,167.45 

Book  value  of  bonds  ($804,814.25)  and  stocks  ($385,763.63)   1,190,577.88 

Cash  in  company's  office   466.61 
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Deposits  in  trust  companies  and  banks  on  interest    $  179,437.89 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   243,265.46 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  4,347.37 

Bills  receivable,  taken  for  fire  risks   1,913.51 

Philadelphia  Fire  Underwriters  Association  deposit.    100.00 

Automobile  Underwriters  Association  of  New  York  deposit   100.00 

Total  ledger  assets,  as  per  balance    $  2,257,492.13 

NON-LEDGER  ASSETS.  * 

Interest  accrued  on  mortgages   .$  6,522.91 

Interest  accrued  on  bonds       10,615.01 

Total       17,137.92 

Market  value  of  real  estate  over  book  value   4,147.17 

Gross  assets         _.$  2,278,777.22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  4,347.37 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   180.56 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  1,173.41 

Book  value  of  ledger  assets  over  market  value    16,372.88 

  22,074.22 

Total  admitted  assets   __$  2,256,703.00 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  28,850.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$11,942.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date     263,115.08 

Gross  claims  for  losses  resisted       15,990.00 

Total     $  307,955.08 

Deduct  reinsurance         119,725.09 

Net  amount  of  unpaid  losses  and  claims    $  188,229.99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $1,913,331.51;  unearned  premiums  $  997,398.74 

Gross  premiums  fless  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $267,383.82;  un- 
earned premiums  (50  per  cent)       133,691.91 

Total  unearned  premiums  as  computed  above       1,131,090.65 

Dividends  declared  and  unpaid  to  stockholders   .*_.   9,063.10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,049.59 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     17,500.00 

Contingent  commissions  or  other  charges  due  or  accrued    1,000.00 

Total  amount  of  all  liabilities  except  capital      $  1,348,933.33 

Capital  actually  paid  up  in  cash    $  500,000.00 

Surplus  over  all  liabilities     407 , 769 . 67 

Surplus  as  regards  policyholders       907,769.67 


Total  liabilities. 


.$  2,256,703.00 
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RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1915  $  232,739,763.00 

Written  or  renewed  during  year   190,171,538.00 

Totals  S  422,911,301.00 

Deduct  those  expired  and  marked  off  as  terminated   167,076,276.00 

In  force  at  end  of  year  $  255,835,025.00 

Deduct  amount  reinsured   61,924,504  .00 

Net  amount  in  force  $  193,910,521.00 

Marine  and 
Inland  Risks. 

In  force  on  the  31st  day  of  December,  1915  $  2,501,426.00 

Written  or  renewed  during  year   11,243,285.00 

Totals  ,  $  13,744,711.00 

Deduct  those  expired  and  marked  off  as  terminated   5,411,940.00 

In  force  at  end  of  year  $     8,332,771 .00 

Deduct  amount  reinsured   181,353  .00 

Net  amount  in  force  $  8,151,418.00 


Gross  Pre- 
miums Thereon. 
$  2,363,603.76 
1,922,920.43 

$  4,286,524.19 
1,714,740.67 

$  2,571,783.52 
658,452.01 

$  1,913,331.51 

Gross  Pre- 
miums Thereon. 
$  85,528.50 
365,077.40 

$  450,605.90 
180,108.02 

$  270,497.88 
3,114.06 

$  267,383.82 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.             Term.  Covered. 

In  1916  1  year  or  less... _$  59,560,247.00 

In  1915  2  years   124,981.00 

In  1916  2  years   177,063.00 

In  1914  3  years   31,765,223.00 

In  1915  3  years   36,037,832.00 

In  1916  3  years   39,819,000.00 

In  1913  4  years   113,164.00 

In  1914  4  years   154,016.00 

In  1915  4  years   89,106.00 

In  1916  4  years   45,973.00 

In  1912  5  years   3,779,007.00 

In  1913  5  years   5,261,883.00 

In  1914  5  years   6,630,052.00 

In  1915  5  years   4,284,308.00 

In  1916  5  years   6,068,666.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  678,217.36 
808.97 
1,226.68 
257,696.63 
308,063.03 
330,689.49 
1,439.80 
2,948.26 
1,232.09 
540.85 
40,104.74 
60,758.89 
80,916.08 
72,161.78 
76,526.86 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  1_ 

Seven-tenths  

Nine-tenths  


Totals  $    193,910,521.00   $.  1,913,331.51 


Amount  of 
Premiums 
Unearned. 
339,108.68 
202.24 
920.01 
42,949.43 
154,031.51 
275,574.55 
179.96 
1,105.59 
770.05 
473.20 
4,010.47 
18,227.64 
40,458.04 
50,513.19 
68,874.18 

997,398.74 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$13,823,754.22. 

Total  dividends  declared  since  commencing  business— cash,  $1,516,804.15;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $66,865.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
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What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  New  Jersey. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

.   Marine  and 
Fire  Risks.         Inland  Risks. 

Gross  risks  written  $     2,994,003.00    S  47,409.00 

Less  $641,756.00  risks  canceled,  and  $758,967.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   1,377,163.00  23,560.00 

Net  risks  written  $     1,616,840.00   $  23,849.00 

Gross  premiums  on  risks  written  $         43,219.94    $  1,256.32 

Less  $9,288.31  return  premiums,  and  $10,836.73  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina   19,533.50  591.54 

Net  premiums  received  $         23,686.44    S  664  .78 

Losses  paid  (deducting  salvage)  $         20,496.06   $  73.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   7,251.40   

Net  losses  paid    $         13,244.66   $  73.00 

Losses  incurred  $         19,378.60   $  99.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina     6.515.40    

Net  losses  incurred    $         12,863.20   $  99.00 


NEW  HAMPSHIEE  FIRE  INSURANCE  COMPANY. 

Incorporated  July,  1869.  Commenced  Business  April,  1870. 

Frank  W.  Sargent,  President. 
Frank  E.  Martin,  Lewis  W.  Crockett,  William  B.  Burpee,  Secretaries. 
Nathan  P.  Hunt,  Treasurer. 
Home  Office,  156  Hanover  Street,  Manchester,  N.  H. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,350,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     5,814,331 .67 

INCOME.  Fire 

Gross  premiums  $  4, 290, 057  .05 

Deduct  reinsurance  premiums:  fire,  $788,868.75;  return  premiums,  fire, 

$630,592.01       1,419,460.76 


Total  net  premiums  written  (other  than  perpetual) 


2,870,596.29 
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Gross  interest  on  mortgage  loans  $  1,027.78 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  SI, 265 .00  accrued 

interest  on  bonds  acquired  during  1916   249,246.36 

Gross  rents  from  company's  property,  including  $7,500.00  for  com- 
pany's occupancy  of  its  ow  n  buildings   20,729.02 

Total  gross  interest  and  rents  $  271, 603  .16 

Taxes  rebated  prior  years  $  10.69 

Five  per  cent  liquidating  dividend  Central  Loan  &  Land  Co   500.00 

—  ■  510.69 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   18,886.90 

Borrowed  money  (gross)   75,000.00 

From  agents'  balances  previously  charged  off   159  .63 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1,000.00 

Bonds   920 .00 

Stocks   19, 200 -.00 

  21,120.00 

Total  income  $  3,257,876.67 


Sum  of  both  amounts  $     9,072,203  .34 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $277,222.62  oc- 
curring in  previous  years)  $  2,039,590.02 

Deduct  amount  received  for  salvage:  fire,  $17,657.22;  reinsurance:  fire, 

$474,032.22;  discount:  fire,  $287.39   491,976.83 

Net  amount  paid  policyholders  for  losses   1,547.613.19 

Expenses  of  adjustment  and  settlement  of  losses   22,294.91 

Commissions  or  brokerage   642,215.84 

Allowances  to  agencies  for  miscellaneous  agency  expenses   28,229.76 

Salaries  ($71,320.99)  and  expenses  ($77,400.05)  of  special  and  general  agents   148,721.04 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   90.129.24 

Rents,  including  $7,500.00  for  company's  occupancy  of  its  own  buildings   7,500.00 

Advertising,  $6,292.62;  printing  and  stationery,  $26,391.40   32,684  .02 

Postage,  telegrams,  telephone  and  express   10,573.36 

Legal  expenses   2,363  .70 

Furniture  and  fixtures   2,937.63 

Maps,  including  corrections   8,435.87 

Underwriter's  boards  and  tariff  associations   39, 185  .16 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  3,029  .62 

Inspections  and  sueveys   17,515.51 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,256.84 

Taxes  on  real  estate   5,559  .48 

State  taxes  on  premiums   51,371 .56 

Insurance  department  licenses  and  fees   12,375  .94 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $         26,389  .70 

Municipal  taxes  and  licenses   5,602  .91 

Franchise  tax   13,500.00 

 .  .  35 , 582  . 6 1 

Other  disbursements: 

Miscellaneous  expenses  ■-  $         12, 627  .17 

Discount  on  bonds  sold   27  .09 

  12,654.26 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   135,000.00 

Borrowed  money  repaid  (gross)   75,000.00 

Interest  on  borrowed  money   631 .25 

Agents'  balances  charged  off   790 .24 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $         26. 277  .67 

Bonds  ,   960.50 

 $  27.238.17 

-    Total  disbursements  .  S  2,962,939.20 

Balance  -S  6.109.269.14 

LEDGER  ASSETS. 

Book  value  of  real  estate  8       24t. 750 .00 

Mortgage  loans  on  real  estate,  first  liens   24,500.00 

Book  value  of  bonds  ($3,262,141.47)  and  stocks  ($1  ,S09,9S6.60)   5,072,128.07 

Cash  in  company's  office   760.52 

Depcsits  in  trust  companies  and  banks  net  on  interest   311 ,  S6S  .39 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   447,  SCO  .61 

Agents'  balances  representing  business  prior  to  October  1.  1916   5,461 .55 

Total  ledger  assets,  as  per  balance  $     6, 109.269  .14 

XOX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  moitgages  $  264.02 

Interest  due  and  accrued  on  bonds   51.0S0.53 

Total      51,344.55 

Market  value  of  ieal  estate  over  book  value     53,250.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value    728,309.93 

Reinsurance  due  on  losses  paid       34,511 .23 


Gross  assets    $  6,976.684.85 

DEDUCT  ASSETS  XOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916  *  5.461 .55 

Market  value  of  special  deposits  in  excess  of  coi responding  liabilities.-  1,350.76 

 ■  6,812.31 


Total  admitted  assets   6,969.872.54 

liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  %  92.029.91 

Gross  claims  for  losses  in  pTocess  of  adjustment  or  in  suspense,  plus 
$10,000.00  reserve  for  losses  incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date     296,420.93 

Gross  claims  for  losses  resisted      18.075.00 

Total      $  406,525.84 

Deduct  reinsurance   85 , 190 .75 

Net  amount  of  unpaid  losses  and  claims   -  f  321 , 335  .CO 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks  (unearned  premiums)     2,S46,722.14 

Dividends  declared  and  unpaid  to  stockholders   67,500.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   25,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   80,000  .00 

Contingent  commissions  oi  other  charges  due  or  accrued   10,000.00 

Funds  held  under  reinsurance  treaties   IS,  886  .90 

Reserve  for  contingent  liabilities   150,000.00 


Total  amount  of  all  liabilities  except  capital. 


$  3,519,444.13 
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Capital  actually  paid  up  in  cash  $  1,350,000.00 

Surplus  over  all  liabilities   2, 100,428  .41 

Surplus  as  regards  policyholders  $  3,450,428.41 

Total  liabilities  $  6,969,872.54 


RISKS  AND  PREMIUMS.  Gross  Pie- 
Fire  Risks.  miums  Thereon. 

In  force  December  31,  1915  $     630,410,465.00  $  6,258,202.82 

Written  or  renewed  in  1916                                                                 429,656,250.00  4,290,057.05 

Excess  of  original  premiums  ovei  amount  received  for  reinsurance,  _    7,067.52 


Totals                 .     _           ....          _  .  .. 

 $  1 

,060,066,715.00 

$ 

10,555,327.39 
4,018,189.31 

Deduct  expirations  and  cancellations      

384,830,600.00 

In  force  December  31,  1916                      .  .  _. 

Deduct  amount  reinsured           .    . 

 % 

675,236,115.00 
104,804,430 .00 

% 

6,537,138 .08 
965,056.85 

Net  amount  in  force         .  _  _.   

% 

570,431,685  .00 

% 

5,572,081.23 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less— .$  149,275,429.00 

In  1915  2  years   2, 464, 712  .00 

In  1916  2  years   1,278,391 .00 

In  1914  3  years   89,836,029.00 

In  1915  3  years   95,183,054.00 

In  1916  3  years   106,213,344.00 

In  1913  4  years   1,066,854.00 

In  1914  4  years   988,541.00 

In  1915  4  years   1,013,561.00 

In  1916  4  years   1 , 037 , 334  .00 

In  1912  5  years   22,625,568.00 

In  1913  5  years   24, 218, 841 .00 

In  1913  5  years   24,218,841  .00 

In  1914  5  years   24, 167, 276 .00 

In  1915  5  years   23,553,313.00 

In  1916  5  years   26, 652, 637  .00 

In  1912  6  years   10,675.00 

In  1914  6  years   5,800.00 

In  1915  6  years   11,430.00 

In  1916  6  years   583.00 

In  1913  7  years   1,500.00 

In  1915  7  years   1,248  .CO 

In  1915  8  years   1,154.00 

In  1916  8  years...   5,000.00 

In  1915  9  years   458  .00 

In  1907. ...  10  years   46 , 800 .00 

In  1908. ...  10  years   44, 000  .00 

In  1909. ...  10  years   55 , 475  .00 

In  1910  10  years   52,900.00 

In  1911....  10  years   47,700.00 

In  1912  10  years   75,050.00 

In  1913....  10  years   66,900.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premiums 
surance.           Fraction  Unearned.  Unearned. 

$     1,579,283.64  One-half  $  789,641.82 

12,394.14  One-fourth   3,098.54 

14 , 394  .85  Three-fourths   10 , 796 . 1 4 

798,369.02  One-sixth   133,061.50 

837.598.38  One-half   418,799.19 

931,917.74  Five-sixths   776,598.12 

10,934.31  One-eighth   1,366.79 

11,462.85  Three-eighths   4,298.57 

10,694.73  Five-eighths   6,684.21 

11 , 400  .75  Seven-eighths   9, 975  .66 

255,487.08  One-tenth   25,548.71 

267,801.70  One-tenth   25,548.71 

267,801.80  Three-tenths   80,340.54 

271,249.31  One-half   135,624.66 

255, 123  .00  Seven- tenths   178, 586 .10 

297.052.39  Nine-tenths   267,347.15 

59  .33  Three-twelfths   14  .83 

86 .45  Seven-twelfths   50  .43 

68  .71  Nine-twelfths   51 .53 

4.59  Eleven-twelfths   4.21 

8.25  Seven-fourteenths....  4.13 

12.29  Eleven-fourteenths. ..  9.66 

16.40  Thirteen-sixteenths  ..  13.33 

74  .25  Fifteen-sixteenths   69 .61 

15.49  Fifteen-eighteenths..  12.91 

283.39  One-twentieth   14.17 

253  .72  Three-twentieths   38  .06 

332.59  Five-twentieths   83.15 

332.20  Seven-twentieths   116.27 

307.10  Nine-twentieths   138.20 

459.77  Eleven-twentieths..  __  252.87 

524.21  Thirteen-twentieths..  340.74 
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Gross  Pre- 
miums Charged,  Amount  of 
Year                                   Amount             Less  Rein-  Premiums 
Written.            Term.               Covered.                surance.           Fraction  Unearned.  Unearned. 

In  1914....  10  years  $  40,300.00   $  378.23  Fifteen-twentieths  283.67 

In  1915. ...10  years   34,383.00  585.89  Seventeen-twentieths  498.01 

In  1916... .10  years   355,445.00  3,114.38  Nineteen-twentieths  .  2,958.66 


Totals  •$   570,431,635.00    S     5,572,031.23  $  2,846,722.14 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
§52,335,224.10. 

Total  dividends  declared  since  commencing  business — cash,  $3,144,388.00:  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  L'nited  States 

without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $105,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $278,900.00. 
Total  amount  loaned  to  directors  or. other  officers,  $4,000.00;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  diiectly  or  indirectly,  by  any 
othei  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department? 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  11,946, 167 .00 

Less  $613,900.00  risks  canceled,  and  $1,314,066.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   1,927,966.00 

Net  risks  written   $  10, 018, 201 .00 

Gross  premiums  on  risks  written  $  76,973  .53 

Less  $9,350.20  return  premiums,  and  $14,941.77  premium  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   24,291 .97 

Net  premiums  received  $  52, 681 .56 

Losses  paid  (deducting  salvage)  $  24,189.86 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  5,315  .09 

Net  losses  paid     $  18,874  .77 

Losses  incurred   $  23,415.93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  7,530.58 

Net  losses  incurred       $  15 , 885  .35 


17— Part  II— Ins.  1917. 
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NIAGARA  FIRE  INSURANCE  COMPANY. 

Incorporated  July,  1850.  Commenced  Business  August,  1850. 

O.  E.  Lane,  President.  Charles  A.  Lung  and  Wilbur  C.  Smith,  Secretaries. 

Home  Office,  123  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,661,705.82 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  5,843,613.97  $  269,976.38 

Deduct    reinsurance    premiums:    fire,  $1,098,758.96; 
marine  and  inland,  $725.66;  return  premiums:  fire, 

$891,911.98;  marine  and  inland,  $46,123.21   1,990,670.94  46,848.87 


Total  net  premiums  written  (other  than  per- 
petual)    $  3,852,943.03   $  223,127.51 


4,076,070.54 


Gross  interest  on  mortgage  loans    %  24,580.83 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $8,217.19  accrued 

interest  on  bonds  acquired  during  1916    302,402.81 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,495.72 

Gross  interest  from  all  other  sources: 

From  note      50.00 

From  deposit  with  Philadelphia  Underwriters   6.20 


Total  gross  interest  and  rents   329,535.56 

Income  tax  reserved   583 .33 

From  agents'  balances  previously  charged  off   1,807.26 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   13,173  .86 


Total  income  $  4,421,170.55 


Sum  of  both  amounts     .%  12,082,876.37 

DISBURSEMENTS.  Marine  and 

Fire.  Inland.  ' 

Gross  amount  paid  policyholders  for  losses  (including 

$290,499.27  occurring  in  previous  years)  $  2,456,708.78  $  107,039.70 

Deduct  amount  received  for  salvage:  fire,  $11,414.80; 

marine  and  inland,  $354.61;  reinsurance:  fire,  $647,- 

245.08;  marine  and  inland,  $2,522.49;  discount,  fire, 

$14.93                                                                         658,674.81  2,877.10 


Net  amount  paid  policyholders  for  losses  $  1,798,033.97   $  104,162.60 


    1,902,196.57 

Expenses  of  adjustment  and  settlement  of  losses   51,325.34 

Commissions  or  brokerage     825,194.69 

Salaries  ($81,529.67)  and  expenses  ($41,537.66)  of  special  and  general  agents   123,067.33 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees '   272,511.93 

Rents   50,800.59 

Advertising,  $2,983.65;  printing  and  stationery,  $43,690.88  .  46,674.53 

Postage,  telegrams,  telephone  and  express   28,562.98 

Legal  expenses   5,179.42 

Furniture  and  fixtures   12,411.59 

Maps,  including  corrections     11,302.13 
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Underwriters'  boards  and  tariff  associations    $  46,895.92 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  10,498 .27 

Inspections  and  surveys     22,212.69 

State  taxes  on  premiums  .     94,202.50 

Insurance  department  licenses  and  fees     14,172  .94 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  S  6,062.68 

Internal  revenue   20,802.45 

Municipal  licenses   5,596.79 

State  licenses   2,062.84 

  34,524.76 

Other  disbursements   10,654.36 

Paid  stockholders  for  interest  or  dividends     250,000.00 

Agents'  balances  charged  off   3,356.41 

Amount  paid  from  income  tax  reserved   35.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   31,861.10 

Total  disbursements  $  3,847,641.05 

Balance  $  8,235,235.32 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  409,000.00 

Book  value  of  bonds  ($3,168,608.14)  and  stocks  ($3,240,268.88)   6,408,877.02 

Cash  in  company's  office   840.58 

Deposits  in  trust  companies  and  banks  not  on  interest   265,835.80 

Deposits  in  trust  companies  and  banks  on  interest   332,287.11 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916....      808,967.56 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  9,427 .25 

Total  ledger  assets,  as  per  balance  $  8,235,235.32 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  5,100.58 

Interest  due  ($5,975.00)  and  accrued  ($47,982.42)  on  bonds   53,957.42 

Interest  accrued  on  other  assets: 

Deposit  with  Metropolitan  Trust  Co.,  $175,000.00    3,514.32 

Deposit  with  New  York  Trust  Co.,  $50,000.00   438 .51 

  63,010.83 

Market  value  of  bonds  and  stocks  over  book  value   117,244.98 

Losses  recoverable  on  paid  losses     34,921.38 

Gross  assets    $  8,450,412.51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  9,427.25 

Overdue  and  accrued  interest  on  bonds  in  default   5,975.00 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  59,597.29 

  74,999.54 

Total  admitted  assets.     $  8,375,412.97 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$65,157.00  reserve  foi* losses  incurred  prior  to  December  31st  of  which 
no  notice  had  been  received  on  that  date  $  510,813.16 

Gross  claims  for  losses  resisted     25,282.23 


Total      S  536,095.39 

Deduct  reinsurance-        115,864.48 


Net  amount  of  unpaid  losses  and  claims 


.$  420,230.91 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  $7,152,830.40;  unearned  premiums.   $  3,647,077.20 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  "unexpired  inland  navigation  risks,  $157,184.16;  un- 
earned premiums  (50  per  cent)   78,592.08 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks  $17,897.25;  unearned  premiums 
(50  per  cent)   8,948.63 

Voyage  (100  per  cent)   .  240.26 

Total  unearned  premiums  $  3,734,858.17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   27,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   90,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   46,000.00 

All  other  liabilities,  viz.: 

Income  tax  reserved   1,045.48 

Citizens  contingent  liability   1,500.00 

Reserve  for  all  other  contingencies   22,500.00 

Total  amount  of  all  liabilities  except  capital  $  4,343,634.66 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   3,031,778.31 

Surplus  as  regards  policyholders   4,031,778.31 

Total  liabilities   ..$  8,375,412.97 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     817,810,669.00   $  8,164,945.89 

Written  or  renewed  during  year                                                          588,154,782.00  5,843,613.97 

Excess  of  original  premiums  over  amount  received  for  reinsurance   7,245.01 

Totals  $  1,405,965.451.00   $  14,015,804.87 

Deduct  those  expired  and  marked  off  as  terminated                            510,799,155.00  5,385,173.30 

In  force  at  end  of  year  $     895,166,296.00   $  8,630,631.57 

Deduct  amount  reinsured                                                                     152,459,373.00  1,477,801.17 

Net  amount  in  force  $     742,706,923.00   $  7,152,830.40 

Marine  and  Gross  Pre- 
Inland  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $       5,319,077.00   $  107,380.04 

Written  or  renewed  during  year                                                         16,989,908.00  269,976.38 

Totals  $      22,308,985.00   $  377,356.42 

Deduct  those  expired  and  marked  off  as  terminated-..                        14,415,098.00  201,362.63 

In  force  at  end  of  year  $        7,893,887.00   $  175,993.79 

Deduct  amount  reinsured.                                                                           45,146.00  672.12 

Net  amount  in  force    $        7,848,741.00   $  175,321.67 


Year 

Written.  Term. 

In  1916  1  year  or  less 

In  1915  2  years  

In  1916  2  years  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 
Gross  Pre- 
miums Charged, 
Amount  Less  Rein- 

Covered,  surance. 
209,183,104.00   $  2,245,293.41 
2,426,764.00  16,337.37 
2,583,731.00  21,576.00 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  


Amount  of 
Premiums 
Unearned. 
1,122,646.70 
4,084.34 
16,182.00 


Fire  and  Marine  Insurance  Companies 


261 


Year  Amount 

Written.            Term.  Covered 

In  1914  3  years  $  131,243,348.00 

In  1915  3  years   128,620,215.00 

In  1916  3  years    154,206,352.00 

In  1913  4  years   828,188.00 

In  1914  4  years   633,759.00 

In  1915  4  years   908, 115 .00 

In  1916  4  years   1,098,172.00 

In  1912  5  years   20,733,708.00 

In  1913  5  years   21,952,629.00 

In  1914  5  years   24,314,972.00 

In  1915  5  years   20, 771 , 169 .00 

In  1916  5  years.   22,975,026.00 

Over  5  years   227,671.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,151,045.72 
1,084,243.37 
1,329,074.16 
6,701.89 
6,051.42 
7,190.17 
10,990.22 
235,171.59 
253,341.86 
282,843.36 
236,789.72 
264,094.16 
2,085.98 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-sixth  $  191,840.95 

One-half   542,121.68 

Five-sixths   1,107,561.80 

One-eighth   837.73 

Three-eighths   2,269.28 

Five-eighths   4,493.86 

Seven-eighths   9,616.44 

One-tenth   23,517.16 

Three-tenths   76,002.56 

One-half..   141,421.68 

Seven-tenths   165,752.80 

Nine-tenths   237,684.74 

Prorata    1,043.48 


Totals. 


.8    742,706,923.00   $  7,152,830.40 


$  3,647,077.20 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$93,320,792.90. 

Total  dividends  declared  since  commencing  business — cash,  $5, 504,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $150,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $325,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Auto  Risks. 


Gross  risks  written...  .      

Less  $584,760.00  risks  canceled,  and  $439,934.00  reinsurance 
panies  authorized  in  North  Carolina     

 $ 

in  com- 

2,935,513.00 
1,017,494.00 

$ 

16,175.00 
1,000.00 

 $ 

1,918,019.00 

$ 

15,175.00 

Less  $3,920.67  return  premiums,  and  $5,192.70  premiums 
surance  in  Companies  authorized  in  North  Carolina 

 $ 

for  rein- 

31,118.20 
9,081.95 

$ 

173.25 
10.00 

Net  premiums  received    

 $ 

22,036.25 

$ 

163.25 

Losses  paid  (deducting  salvage)                          .  . 

 $ 

11,358.76 
309.06 

$ 

34.40 

Less  losses  on  risks  reinsured  in  companies  authorized  i 

n  North 

Net  losses  paid. 


.$         11,049.70   $  34.40 
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incurred    $         11,746.43    $  34.40 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North 

Carolina   309.06    

Net  losses  incurred-...   $         11,437.37   $  34.40 

Tornado. 

Gross  risks  written      $  87 , 000 . 00 

Less  $584,760  risks  canceled  and  $439,934  reinsurance  in  companies  authorized  in  North 

Carolina     6,200.00 

Net  risks  written.           _       $  80 , 800 . 00 

Gross  premiums  on  risks  written  $  343.50 

Less  $3,920.67  return  premiums,  and  $5,192.70  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina       ..  _  21.42 

Net  premiums  received    $  322.08 


Net  losses  paid  (deducting  salvage)      $  20.25 


Net  losses  incurred.     $  20.25 


NOKTH  KIVER  INSUKANCE  COMPANY. 

Incorporated  February  6,  1822.  Commenced  Business  March  6,  1822. 

Frederick  H.  Crum,  President.  David  G.  Wakeman,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $   3,063,891 .64 

Increase  of  paid-up  capital  during  the  year   100,000.00 

Surplus  paid  in  during  year  1916   50,000.00 

Extended  at  $  3,213,891.64 


INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  4,446,141.48  $  205,881.31 

Deduct  reinsurance  premiums:  fire,  $1,452,395.92;  return 
premiums  fire,  $868,572.87;  marine  and  inland,  $30,- 

385.43                                                                      2,320,968.79  30,385.43 


Total  net  premiums  written  (other  than  perpetual)  $2,125,172.69    $  175,495.88 


2,300,668.57 
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Gross  interest  on  mortgage  loans  $  10,075.75 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,161.62  accrued 

interest  on  bonds  acquired  during  1916   120,845.10 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,462.65 

Interest  on  advance  payment  for  100  shares  United  Fruit  Co.  stock..  32.29 

Total  gross  interest  and  rents  $  137,415  .79 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  1,218 .75 

Stocks...    73,199.77 

—  —  ■  74,418.52 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)    1,050.00 

Total  income  $  2,513,552.88 

Sum  of  both  amounts  $  5 , 727 , 444 .52 


DISBURSEMENTS 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$230,180.86  occurring  in  previous  years)  $  1,565,362  .37  $ 

Deduct  amount  received  for  salvage:  fire,  $8,912.36; 
marine  and  inland,  $4,377.23;  reinsurance:  fire, 
$673,781.45;  discount,  fire,  $827.60   683,521 .41 


Marine  and 
Inland. 


70,214 .25 


4,377.23 


Net  amount  paid  policyholders  for 


881,840. 


5,837.02 


Expenses  of  adjustment  and  settlement  of  losses   

Commissions  or  brokerage  

Salaries  ($22,164.29)  and  expenses  ($50,788.28)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    

Rents    

Adveitising,  $2,679.52,  printing  and  stationery,  $14,780.87  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses      

Maps,  including  corrections    

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. . 

Inspections  and  surveys     

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  1,652  .35 

Municipal  and  county  taxes  required  in  various  states   5,883.72 

War  revenue  tax   9,095  .49 


Other  disbursements    

Paid  stockholders  foi  interest  or  dividends  (amount  declared  during  year  $50,000.25). 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)  


947,677.98 
29,106.65 

582,426.68 
72,952.57 

126,494  .03 
15,000.00 
17,460 .39 
8,353.16 
2,127 .56 
4,102  .31 
28,381.23 
9,824  .45 
6,536 .82 
35,414.94 
7,785  .97 


16,631.56 
617 .29 
50,025 .00 
13,227.56 
1,050.00 


Total  disbursements  $  1,975,196.15 


Balance  $  3,752,248.37 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  214, 150.00 

Book  value  of  bonds  ($662,843.66)  and  stocks  ($2,063,599.52)   2,726,443.18 

Deposits  in  trust  companies  and  banks  on  interest   431,797.85 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1915       379,857.34 


Total  ledger  assets,  as  per  balance. 


3, 752.24S .37 
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NON-LEDGER  ASSETS. 

Interest  aeciued  on  mortgages  js  3,422.76 

Interest  due  ($1,025.00)  and  accrued  ($9,488.75)  on  bonds   10,513.75 

Interest  accrued  on  deposit  in  Westchester  Avenue  Bank   41 .00 


Total   $  13,977.51 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   170,121 .82 

Reinsurance  due  on  paid  losses   3  14 


Total  admitted  assets  $     3 , 939 , 478  .84 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  85,686.02 

Gross  claims  for  losses  in  process  of  adjustment  01  in  suspense,  plus 
$30,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   466,847.00 

Gross  claims  for  losses  resisted   31,863  .00 


Total  $  584,396.02 

Deduct  reinsurance   249. 808  .84 


Net  amount  of  unpaid  losses  and  claims  .  $  334,587.18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 

!  ■    expired  fire  risks,  $3,454,227.08;  unearned  premiums  $     1,785,731 .92 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $19,062.42;  un- 
earned premiums  (50  per  cent)   9,531 .21 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $19,859.41  at  50  per  cent; 
$9,358.82  at  100  per  cent  ;  unearned  premiums   19,288.53 


Total  unearned  premiums  as  computed  above   1,814,551.66 

Dividends  declared  and  unpaid  to  stockholders   201  .25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  ot  the  year  of  this  statement   33,000.00 


Total  amount  of  all  liabilities  except  capital  $     2, 184,340  . 

Capital  actually  paid  up  in  cash  $  600,000.00 

Surplus  over  all  liabilities   1, 155, 138  .75 


Surplus  as  regards  policyholders       1,755,138.75 


Total  liabilities      $  3,939,478.84 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1915  $  448,728,295.00  $  4,409,077.18 

Written  or  renewed  in  1916                                                                 468,094, 731 .00  4,446, 141 .48 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    40,239.00 


Totals  

 $  916,823,026.00 

$ 

8,895,457.66 
3,721,323.17 

Deduct  expirations  and  cancellations    _. 

  381,184,438.00 

In  force  December  31,  1916...    . 

 $  535,638,588.00 

$ 

5,174,134  .49 

Deduct  amount  reinsured                 .   ..  

  181,421,360.00 

1,719,907  .41 

Net  amount  in  force.  .  .  .             ..  .  . 

 $  354,217,228.00 

$ 

3,454,227 .08 
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In  force  December  31,  1915  

Written  or  renewed  in  1916  

Totals  

Deduct  expirations  and  cancellations 

In  force  December  31,  1916  


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

S     1,418,362.00  $  4,971.52 
39,553,192.00  205,881.31 


.$   40,971,554.00    .$  210,852.83 
36,859,922.00  162,572.18 


.1     4,111,632.00    •?•  48,280.65 


recapitulation  of  fire  risks  and  premiums. 


Term. 

1  year  or  less... 

2  years  


Year 
Written. 
In  1916... 
In  1915— 

In  1916  2  years. 

In  1914  ?  years. 

In  1915  3  years. 

In  1916  3  years. 

In  1913  4  years. 

In  1914  4  years. 

In  1915  4  years. 

In  1916  4  years. 

In  1912  5  years. 

In  1913  5  years. 

In  1914  5  years. 

In  1915  5  years. 

In  1916  5  years. 

Over  5  years  

Advance  premiums 


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

.$    136,832,883  ,00 

$  1,423,822.38 

652,126.00 

5,801 .55 

7,338 .00 

1,082.19 

53,748,233  .00 

465,753.14 

58,577,030.00 

513,830.39 

66,898,858 .00 

588,876  .83 

278,419 .00 

2,334.11 

184,840  .00 

1,512.76 

187,788 .00 

907 .62 

246,422.00 

1,089.81 

4,906,826.00 

63,666 .44 

7,609,757.00 

87,393.14 

7,878,767 .00 

94,339.24 

7,579,585 .00 

95,396.10 

8,587,558 .00 

107,838.99 

34,298 .00 

485  .91 

6,500.00 

96.48 

$  354,217,228.00 

$  3,454,227.08 

Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  8  711,911.19 

One-fourth   1,450.39 

Three-fourths   811 .64 

One-sixth   77,625.52 

One-half    256,915.20 

Five-sixths   490,730.70 

One-eighth   291 .76 

Three-eighths   567  .29 

Five-eighths   567  .26 

Seven-eighths   953  .58 

One-tenth   6,366.64 

Three-tenths   26,217.94 

One-half   47,169.62 

Seven-tenths   66, 777  .27 

Nine-tenths   97 , 055  .09 

Pro  rata   224  .35 

100  per  cent   96.48 


1,785,731.92 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$28,717,750.58. 

Total  dividends  declared  since  commencing  business — cash,  $3,271,118.00;  stock,  none. 

Larges  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmittecl 
companies,  $60,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $290,625.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  ol  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affahs  been  conducted  during  the  year  of  this  statement  by  any 
Insurance  department?    New  York  State  Department. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 
Fire  Risks-         Inland  Risks. 

Gross  risks  written  $     3,236,409.00    $  2,906,995.00 

Less  $460,975.00  risks  canceled,  and  8419,797.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   863,857.00   


Net  risks  written  $     2,422,552.00    $  2,906,995.00 


Gross  pi emiums  on  risks  written  $         38,079.86    $  10,722.28 

Less  $4,538.32  return  premiums,  and  $5,474.20  premium  for  reinsurance 

in  companies  authorized  in  the  State  of  North  Carolina   9,936.14   


Net  premiums  received  $         28, 143  .72    $         10, 722  .28 

Losses  paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  S1 
North  Carolina  

Net  losses  paid  

Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  S1 
North  Carolina  


s 
f 

7,781  .89 

$ 

9,376.39 

1,348.02 

$ 

6,433.87 

S 

9,376.39 

.$ 
f 

19,781.99 

$ 

9,376.39 

1,448.02 

Net  losses  incurred  $         18,333.97    $  9,376.39 


Tornado  Risks. 

Gross  risks  written  $         85 , 795  .00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina   16,915.00 


Net  risks  written  $         68,880  .00 


Gross  premiums  on  risks  written  $  400.53 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   76.38 


Net  premiums  received. 


$  324.15 
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jTOKTHWETEKN  NATIONAL  IKSUKANCE  COMPANY. 

Incorporated  February  20,  1869.  Commenced  Business  July  1,  1869. 

Alfred  F.  James,  President.  Lubin  M.  Stuart,  Secretary. 

Home  Office,  Corner  Wisconsin  and  Jackson  Streets,  Milwaukee,  Wis. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  7,602,351.23 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums     —I  3,961,961 .37  $  184,487.59 

Deduct  reinsurance  premiums:  fire,  $516,759.88;  marine 
and  inland,  $12,833.90;  return  premiums:  fire,  $369,- 

522.41;  marine  and  inland,  $5,600.45-...    886,282.29  18,434.35 

Total  net  premiums  written  (other  than  per- 
petual)  .--$  3,075,679.08   $  166,053.24 

    3,241,732.32 

Gross  interest  on  mortgage  loans,  less  $220.13  accrued  interest  on  mort- 
gages acquired  during  1916  $  80,162.51 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,667.47  accrued 

interest  on  bonds  acquired  during  1916   208,773  .47 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,235.00 

Gross  interest  on  branch  office  bank  deposits   749  .35 

Gross  interest  on  bills  receivable   1,087.52 

Gross  interest  from  all  other  sources   77.00 

Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  building   11,000  .00 

Total  gross  interest  and  rents   304,084.85 

From  agents'  balances  previously  charged  off   61.65 

Total  income  $  3,545,878.82 


Sum  of  both  amounts      $  11,148,230.05 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$186,315.68  occurring  in  previous  years)  $  1,713,703.83    $  66,058.31 

Deduct  amount  received  for  salvage:  fire,  $7,848.16; 

marine  and  inland,  $528.65;  reinsurance:  fire,  $264,- 

638.61;  marine  and  inland,  $406.04;  discount,  fire, 

$53.10   272,539.87  934.69 


Net  amount  paid  policyholders  for  losses  $  1,441,163.96   $  65,123.62 


    1,506,287.58 

Expenses  of  adjustment  and  settlement  of  losses    46,507.29 

Commissions  or  brokerage   753,819.03 

Allowance  to  agencies  for  miscellaneous  agency  expenses     5,466.21 

Salaries  ($99,547.52)  and  expenses  ($197,472.85)  of  special  and  general  agents   297,020.37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       109,917.39 
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Rents,  for  company's  occupancy  of  its  own  building   __$ 

Advertising,  $978.57;  printing  and  stationery.  $19,549.00  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections      

Inderwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. 

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  ■_  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  4,159.52 

Miscellaneous  municipal  and  county  taxes  and  licenses   9,342.05 

Other  disbursements    

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $225,000.00). 

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (Western  Improved  Risk 
Association  membership)  i  

Total  disbursements  $ 

Balance  $ 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  218,000.00 

Mortgage  loans  on  real  estate,  first  liens   1,623,409.60 

Book  value  of  bonds   5,440,919.36 

Cash  in  company's  office   59,491.10 

Deposits  in  trust  companies  and  banks  on  interest   180,263.40 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   480,862.98 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  10,410.59 
Bills  receivable,  taken  for  fire  risks   1,313.10 

Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  due  ($825.00)  and  accrued  ($13,713.26)  on  mortgages  $  14,538.26 

Interest  due  ($19,750.00)  and  accrued  ($29,116.52)  on  bonds   48,866.52 

Total  

Reinsurance  recoverable  on  losses  paid    

Gross  assets   $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  10,410.59 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1,313.10 

Overdue  and  accrued  interest  on  bonds  in  default   21; ,  333. 33 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  90,239.27 

Book  value  of  bonds  over  market  value   349,596.70 


11,000.00 
20,527.57 
25,948.99 
600.40 
3,729.43 
4,447.07 
20,291.02 
18,962.90 
310.00 
5,215.62 
4,658.45 
64,699.17 
18,661.99 


13,501.57 
28,887.47 
150,000.00 
381.02 
22,619.38 


100.00 


133,559.92 


,014,670.13 


,014,670.13 


63,404.78 
3,123.93 


,081,198. 


473,892.99 


Total  admitted  assets. 


.%  7,607,305.85 


Fire  and  Marine  Insurance  Companies 


269 


liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  103,066.21 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$21,739.75  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   197,457.00 

Gross  claims  for  losses  resisted   17,454.22 

Total  S  317,977.43 

Deduct  reinsurance  due  or  accrued   37,882.67 

Net  amount  of  unpaid  losses  and  claims  $  280,094.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $6,669,215.21;  unearned  premiums  $  3,404,514.61 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $78,878.89;  un- 
earned premiums  (50  per  cent)   39,439.44 

Total  unearned  premiums  as  computed  above   3,443,954.05 

Reserve  for  conflagrations  and  other  extraordinary  losses   600,000.00 

Dividends  declared  and  unpaid  to  stockholders   75,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,290.34 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   115,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   28,392.47 

Total  amount  of  all  liabilities,  except  capital    $  4,545,731.62 

Capital  actually  paid  up  in  cash    $  1,000,000.00 

Surplus  over  all  liabilities     2,061,574.23 

Surplus  as  regards  policyholders     3,061,574.23 

Total  liabilities       $  7 , 607 , 305 . 85 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915   ...$     824,220,242.00   $  7,221,024.24 

Written  or  renewed  during  year                                                            388,748,856.00  3,961,961.37 

Totals      $  1,212,969,098.00   $  11,182,985.61 

Deduct  those  expired  and  marked  off  as  terminated                           355,433,794.00  3,710,252.15 

In  force  at  end  of  year   ...$     857,535,304.00   $  7,472,733.46 

Deduct  amount  reinsured                                                                  87,777,389.00  803,518.25 

Net  amount  in  force..   $     769,757,915.00   $  6,669,215.21 


Written  or  renewed  during  year. 


Deduct  those  expired  and  marked  off  as  terminated. 


Net  amount  in  force.   $ 


Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

$ 

1,837,719.00 

$ 

63,988.99 

31,385,251.00 

184,487.59 

$ 

33,222,970.00 

$ 

248,476.58 

27,095,261.00 

169,597.69 

$ 

6,127,709.00 

$ 

78,878.89 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less— _$  90,157,608.00 

In  1914  3  years   153,180,628.00 

In  1915  3  years   160,311,292.00 

In  1916  3  years   179,808,625.00 


In  1912  5  years. 

In  1913  5  years- 

In  1914  5  years. 

In  1915  5  years- 

In  1916  5  years. 


36,746,585.00 
38,450,303.00 
37,941,135.00 
35,656,996.00 
37,504,743.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
S  962,773.78 
1,192,299.91 
1,258,540.94 
1,392,113.80 
369,006.65 
374,443.50 
376,981.94 
357,140.69 
385,914.00 


Fraction  Unearned. 

One-half  .$ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premiums 
Unearned. 
481,386.89 
198,716.65 
629,270.47 
1,160,094.84 
36,900.66 
112,333.05 
188,490.97 
249,998.48 
347,322.60 


Totals  $    769,757,915.00   $  6,669,215.21 


3,404,514.61 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$50,456,032.78. 

Total  dividends  declared  since  commencing  business— cash,  $3,484,000.00;  stock,  $174,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $248,900.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  seourities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Gross  risks  written. ...    _     _                   _  .    .  ______ 

Less  $290,513.00  risks  canceled,  and  $245,388.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina              -  .  . 

Fire  Risks. 
1,365,293.00 

507,734.00 

Tornado  Risks- 
$  175,650.00 

28,167.00 

857,559.00 

$ 

147,483.00 

Less  $3,092.63  return  premiums,  and  $3,922.67  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina — 

20,333.25 
6,882.14 

8 

740.35 
133.16 

13,451.11 

$ 

607.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

12,522.77 
2,571.37 

$ 

1,511.74 

Net  losses  paid..                           -      $ 

9,951.40 

% 

1,511.74 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

7,107.56 
2,404.70 

$ 

1,546.74 

Net  losses  incurred 


.$  4,702.86 


$  1,546.74 
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OLD  COLONY  INSURANCE  COMPANY. 

Incorporated  June  2,  1906.  Commenced  Business  June  7,  1906. 

Ransom  B.  Fuller,  President.  John  P.  Morgan,  Secretary. 

Home  Office,  87  Kilby  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,622,164.71 

INCOME.  .       Marine  and 

Fire.  Inland. 

Gross  premiums  S     970,678.23  $  519,166.91 

Deduct  reinsurance  premiums:  fire,  $215,624.05;  marine 
and  inland,  $126,124.24 ;  return  premiums:  fire,  $184,- 

608.11;  marine  and  inland,  $53,460.11   400,232.16  179,584.35 

Total  net  premiums  written  (other  than  per- 
petual) $     570,446.07    $  330,582.56 

  —  910,028.63 

Gross  interest  on  mortgage  loans  $  1,945.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,907.14  accrued 

interest  on  bonds  acquired  during  1916   53,505  .36 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,896.75 

Gross  interest  from  all  other  sources: 

Reinsurance  bureau   122  .35 

Baring  Bros,  and  Co.,  Ltd.,  London,  Eng   229.74 

Miscellaneous  interest   167  .45 

Total  gross  interest   58 , 866 .65 

Income  tax  retained  at  source,..    10.00 

From  agents'  balances  previously  charged  off   79  .83 


Total  income  $        968 , 985  . 1 1 


Sum  of  both  amounts  $     2,591, 149  .82 


DISBURSEMENTS.  Manne  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  (including  $47,977.86, 

accruing  in  previous  years    $     397,710.32   $  176,860.06 

Deduct  amount  received  for  salvage:  fire,  $4,609.24; 

marine  and  inland,   $6,248.75;  reinsurance:  fire, 

$122,864.26;  marine  and  inland,  $42,826.05;  discount: 

fiie,  $42.87.    127,516.37  49,074.80 


Net  amount  paid  policyholders  for  losses  $     270,193.95    $  127,785.26 


   ■  —  397,979.21 

Expenses  of  adjustment  and  settlement  of  losses   7,102  .82 

Commissions  or  brokerage   216,929.41 

Allowances  to  agencies  for  miscellaneous  agency  expenses   6, 632  .07 

Salaries  ($6,319.87)  and  expenses  ($1,153.43)  of  special  and  general  agents   7,473.30 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees   20,521.82 
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Rents    $  685.25 

Advertising,  $159.78;  printing  and  stationery,  $4,700.05   4,859.83 

Postage,  telegrams,  telephone,  and  express    1,427.58 

Legal  expenses   100 .00 

Furniture  and  fixtures  '   201 .38 

Maps,  including  corrections   94.96 

Underwriters'  boards  and  tariff  associations   7,479.12 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.-  5,089  .82 

Inspections  and  surveys     2,934.73 

State  taxes  on  premiums   13,566.18 

Insurance  department  licenses  and  fees     4,809.86 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax   $  988.04 

Internal  revenue  tax   3,536.82 

  4,524.86 

Other  disbursements: 

Interest  for  advance  payment  of  fire  and  marine  accounts  $  122  .51 

Miscellaneous  expense   1, 141 .86 

—  — —  1,264.37 

Paid  stockholders  for  interest  or  dividends    24,000.00 

Agents'  balances  charged  off   73  .33 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     .2,890 .00 


Total  disbursements  $       730, 639 .90 


Balance  $  1,860,509.92 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens.   $  41,000.00 

Book  value  of  bonds  ($690,972.95)  and  stocks  ($841,341.76)   1,532,314.71 

Cash  in  company's  office   39,253  .82 

Deposits  in  trust  companies  and  banks  not  on  interest    171 .22 

Deposits  in  trust  companies  and  banks  on  interest.   78,082  .60 

-Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   153,339.49 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  3,084 .23 

Bills  receivable,  taken  for  marine  and  inland  risks    1,526.25 

Bills  receivable,  taken  for  fire  risks    208  .78 

Cash  deposited  with  fire  boards.     400.00 

Cash  deposited  with  Baring  Brothers  and  Co.,  Ltd.,  London,  Eng   9,886.83 

Reinsurance  due  on  losses  paid     1,241.99 

Total  ledger  assets ,  as  per  balance      $     1 , 860 , 509  .92 


XOX-LEDGEE  ASSETS. 


Interest  accrued  on  mortgages     .$  60.00 

Interest  accrued  on  bonds    8,550.54 


Total       8,610.54 


Gross  assets      $     1 , 869 , 120 .46 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1 ,  1916.$  3,084 .23 

Stocks  and  bonds  .   .—  152,679.71 

Cash  deposited  with  fire  boards    400.00 

 ■  156,163.94 


Total  admitted  assets...    $  1,712,956.52 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  24,079.82 

Gross  claims  for  losses  in  process  of  adjustment  or  in-  suspense,  plus 
$28,535.85  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   279,639  .04 

Gross  claims  foi  losses  resisted   22,950.00 


Total  $  326,668.86 

Deduct  reinsurance   79,058.31 


Net  amount  of  unpaid  losses  and  claims  $  247,610.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $985,303.37;  unearned  premiums  $  519,241.82 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $72,281.86;  un- 
earned premiums  (50  per  cent)   36,140.93 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $105,217.99;  unearned  pre- 
miums (50  and  100  per  cent)   52,609.00 


Total  unearned  premiums   607,991.75 

Salaries,  rents,  expenses,  bills,  accounts,  lees,  etc.,  due  or  accrued   2,230.19 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   6,410  .00 

Contingent  commissions  or  other  charges  due  or  accrued   4,713  .62 

Income  tax  retained  at  source   10  .00 


Total  amount  of  all  liabilities  except  capital  $  868,966.11 

Capital  actually  paid  up  in  cash  $        400,000  .00 

Surplus  over  all  liabilities   443,990.41 


Surplus  as  regards  policyholders   843,990.41 


Total  liabilities  $  1,712,956.52 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Written  or  renewed  during  year. 


Totals  $  231,617,264.00  $ 

Deduct  those  expired  and  marked  off  as  terminated   85,118,786.00 


$  127,970,439.00 

$ 

1,260,761.26 

103,646,825 .00 

970,678.23 

$  231,617,264.00 

$ 

2,231,439.49 

85,118,786.09 

824,328.14 

$  146,498,478.00 

$ 

1,407,111.35 

36,535,424 .00 

421,802.98 

Net  amount  in  force  $  109 , 963 , 054  .00    $        985 , 308  .37 


Marine  and  Gross  Pre- 

Inland  Risks,  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     9,224,632.00  $  219,079.25 

Written  or  renewed  during  year                                                           48, 709, 689  .00  519, 166  .91 

Totals  $   57,934,321.00  $  738,246.16 

Deduct  those  expired  and  marked  off  as  terminated                            48 , 370 , 709 .00  483 , 146 .43 

In  force  at  end  of  year  $     9,563,612.00  $  255,099.73 

Deduct  amount  reinsured                                                                     3,434,827.00  79,373.00 

Net  amount  in  force    $     6,128,785.00  $  175,726.73 


18— Part  II— Ins.  1917. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less.— $ 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  yeais  

Advance  premiums  


Amount 
Covered. 
36,134,398 .00 
256,530  .CO 
393,214  .00 
15,315,912 .00 
17,495,020 .00 
20,564,874 .00 
64,277  .00 
112,734.00 
120,246.00 
98,484.00 
2,662,342  .00 
3,455,853.00 
3,572,656.00 
4,946,956.00 
4,605,322 .00 
151,158.00 
12,848.00 


Totals. 


.$  109,963,054.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
S  337,163.95 
1,692.24 
3,102.91 
121,987.57 
140,059.14 
159,709.95 
547  .64 
1,015  .SO 
1,164.96 
1,248.94 
28,507.03 
38,551  .77 
41,884.08 
54,569.26 
52,369.88 
1,573.60 
159  .65 

985,308.37 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  168,581.98 

One-fourth   423  .06 

Three-fourths   2,327.18 

One-sixth   20,331.26 

One-half   70,029.57 

Five-sixths   133,091.62 

One-eighth   68  .45 

Three-eighths   380  .93 

Five-eighths   728.10 

Seven-eighths   1 , 092  .82 

One-tenth   2,850.70 

Three-tenths   11,565.53 

Five-tenths   20,942.04 

Seven-tenths   38 , 198  .48 

Nine-tenths   47,132.89 

Prorata   1,337.56 

100  per  cent   159  .65 


519,241.82 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,822,404.41. 

Total  dividends  declared  since  commencing  business — cash,  $144,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $37,500.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $17,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any.officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?   Yes.    Boston  Insurance  Company  owns  3,591  shares. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  Massachusetts. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $        688, 136  .00 

Less  risks  canceled   89,578.00 

Net  risks  written  $        598,558  .00 

Gross  premiums  on  risks  written  $  3,302  .67 

Less  return  premiums   577  .49 

Net  premiums  received  $  2,  725  .18 

Net  losses  paid  %  1,415.30 


Net  losses  incurred. 


$  1,887.12 
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OEIEXT  IXSUEAXCE  CO^IPANY. 

Incorporated  June  28,  1867.  Commenced  Business  January,  1872. 

Archibald  G.  McIlwaixe,  Jr.,  President.  Henry  W.  Gray,  Jr.,  Seeretary. 

Home  Office,  20-22  Trinity  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,093,237.30 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  §  2,953,798.98  S  380,273.5.5 

Deduct  reinsurance:  premiums:  fire,  $703,604.82;  marine 
and  inland,  $76,447.70;  return  premiums:  fire,  $442,- 

665.99;  marine  and  inland,  $63,168.99   1,146,270.81  139,616.69 


Total  net  premiums  written   (other  than  per- 
petual) $  1,807,528.17   $  240,656. 


2,048,185.03 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $433.29  accrued 

interest  on  bonds  acquired  during  1915  $  119,657.21 

Gross  interest  on  deposits  in  trust  companies  and  banks   18,179.84 

Gross  interest  on  agents'  balances   48.10 

Gross  rents  from  company's  property,  including  $5,228.19  for  com- 
pany's occupancy  of  its  own  buildings   12,940.00 


Total  gross  interest  and  rents   150,825.15 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   191.65 


Total  income  $  2,199,201.83 


Sum  of  both  amounts  $  6,292,439.13 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$149,209.70  occurring  in  previous  years)  $  1,334,640.81  $  173,183.82 

Deduct  amount  received  for  salvage:  fire,  $13,192.30; 

marine  and  inland,  $5,228.26;  reinsurance:  fire, 

$384,242.74;  marine  and  inland,  $71,044.27;  discount: 

fire,  $33.80  „                                                      397,468.84  76,272.53 


Xet  amount  paid  policyholders  for  losses  $     937,171.97   $  96,911.29 

   S  1,034,083.26 

Expenses  of  adjustment  and  settlement  of  losses     31,686.27 

Commissions  or  brokerage   445,726.29 

Allowances  to  agencies  for  miscellaneous  agency  expenses   751 .85 

Salaries  ($36,436.24)  and  expenses  ($32,932.67)  of  special  and  general  agents   69,368.91 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     91,605.56 

Rents,  including  $5,228.19  for  company's  occupancy  of  its  own  buildings   12,432.75 

Advertising,  $4,650.51;  printing  and  stationery,  $24,398.88      29,049.39 
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Postage,  telegrams,  telephone,  and  express  $  12,357.40 

Legal  expenses   249.97 

Furniture  and  fixtures   3,870.26 

Maps,  including  corrections   7,104.23 

Underwriters'  boards  and  tariff  associations   29,828.98 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. _  16,797.04 

Inspections  and  surveys   8,268.89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,183.86 

Taxes  on  real  estate   3,883.97 

State  taxes  on  premiums   33,991.95 

Insurance  department  licenses  and  fees   15,190.77 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2,292.05 

Municipal  taxes  and  fees   4,197.71 

United  States  emergency  stamp  tax   9,551 .46 

Franchise  tax,  $16,032.82;  Connecticut  corporate  stock  tax,  $9,800.00  25,832.82 

  41,874.04 

Other  disbursements   9,510.02 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   100,000.00 

Agents' balances  charged  off   612.20 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   300.00 

Total  disbursements  $  2,002,727.86 

Balance  $  4,289,711.27 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  173,186.38 

Book  value  of  bonds  ($2,938,849.91)  and  stocks  ($88,262.60)   3,027,112.51 

Cash  in  company's  office   6,851.28 

Deposits  in  trust  companies  and  banks  on  interest   692,780.14 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   369,642.42 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  16,449.64 

Bills  receivable,  taken  for  fire  risks   1,756.18 

Due  from  London  &  Lancashire  Fire  Insurance  Co.,  Ltd   1,932.72 

Total  ledger  assets,  as  per  balance  $     4,289,711 .27 

NON-LEDGER  ASSETS. 

Interest  due  ($12,600.00)  and  accrued  ($39,588.31)  on  bonds  $  52,188.31 

Interest  accrued  on  bank  balances   158.28 

Total   52,346.59 

Due  from  other  companies  for  reinsurance  on  paid  losses   1,336.16 

Gross  assets  $     4 , 343 , 394 . 02 

DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1916_$  16,449.64 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1.756.18 

Overdue  and  accrued  interest  on  bonds  in  default   15,608.34 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities...  41,966.14 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   237,467.51 


313,247.81 


Total  admitted  assets. 


.$  4,030,146.21 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  814,830.00;  not  yet  due,  813,- 

831.00)   8  28,661.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$5,917.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   246,990.58 

Gross  claims  for  losses  resisted   28,282.05 

Total  8  303,933.63 

Deduct  reinsurance   112,799.72 

Net  amount  of  unpaid  losses  and  claims  8  191,133.91 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  83,126,124.41;  unearned  premiums  8  1,649,075.39 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $220,742.50;  un- 
earned premiums  (50  per  cent)   110,371 .25 

Total  unearned  premiums  as  computed  above     1,759,446.64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   860.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   38,724.02 

Contingent  commissions  or  other  charges  due  or  accrued     2,800.00 

Total  amount  of  all  liabilities  except  capital  $  1,992,964.57 

Capital  actually  paid  up  in  cash  S     1 ,000,000 .00 

Surplus  over  all  liabilities   1 ,037, 181 .64 

Surplus  as  regards  policyholders   2,037,181.64 

Total  liabilities..     $  4,030,146.21 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  386,888,428.00  $  3,768,575.01 

Written  or  renewed  during  year                                                          294,056,277.00  2,953,798.98 

Totals  S  680,944,705.00   $  6,722,373.99 

Deduct  those  expired  and  marked  off  as  terminated   245,553,396.00         2,603,394  42 

In  force  at  end  of  year  $  435,391,309.00   $  4,118,979.57 

Deduct  amount  reinsured   101,456,967.00  992,855.16 

Net  amount  in  force    8  333,934,342.00    8  3,126,124.41 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $     7,610,413  .00  8        183,265  .74 

Written  or  renewed  during  year                                                             24,901,854.00  380,273  .55 

Totals.       $   32,512,267.00  $  563,539.29 

Deduct  those  expired  and  marked  off  as  terminated                              16,487,921 .00  265,318.54 

In  force  at  end  of  year     $    16,024,346.00  8  298,220.75 

Deduct  amount  reinsured                                                                       6,250,160.00  77,478.25 


Net  amount  in  force..     8     9,774,186.00   8  220,742.50 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less  % 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915..  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 
84,781,369.00 
984,630.00 
1,480,616.00 
47,863,153.00 
55,591,432.00 
67,671,169.00 
619,535.00 
628,558.00 
730,682.00 
940,175.00 
11,174,050.00 
12,442,849.00 
13,769,220.00 
16,255,938.00 
18,542,424.00 
428,113.00 
30,429.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  852,118.18 
5,743.34 
11,262.25 
411,134.13 
466,131.47 
547,541.31 
7,012.01 
6,404.49 
7,445.04 
5,868.36 
125,089.50 
138,825.15 
154,073.65 
181,514.83 
201,865.35 
3,906.01 
189.34 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  426,059.09 

One-fourth   1,435.83 

Three-fourths   8,446.67 

One-sixth   68,522.35 

One-half   233,065.73. 

Five-sixths   456,284.44 

One-eighth   876.50 

Three-eighths   2,401.67 

Five-eighths   4,653.14 

Seven-eighths   5,134.80 

One-tenth   12,508.95 

Three-tenths    4 1 , 647 . 55 

One-half   77,036.82 

Seven-tenths   127,060.36 

Nine-tenths   181,678.82 

Prorata   2,073.33 

100  per  cent   189.34 


Totals  $   333,934,342.00   $  3,126,124.41 


$  1,649,075.39 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$43,969,149.03. 

Total  dividends  declared  since  commencing  business— cash,  $2,190,000.00;  stock,  $600,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsvirance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $250,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $4,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No 
direct  commission  on  premiums  but  a  percentage  of  profits. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  th.6  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  The  controlling  stock  is  held  in  England  by  the  London  &  Lancashire  Fire 
Insurance  Company,  Ltd.,  but  forms  no  part  of  that  company's  assets  in  the  United  States. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  New  York  Insurance  Department. 

BUSINESS  IN  THE  STATE  ON  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written      $  2,192,072.00 

Less  $452,846.00  risks  canceled,  and  $383,906.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina    836,752.00 


Net  risks  written  $  1,355,320.00 


Gross  premiums  on  risks  written    $  22,809.13 

Less  $3,590.83  return  premiums,  and  $4,491.58  premium  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina    8,082.41 


Net  premiums  received. 


.$  14,726.72 
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Losses  paid  (deducting  salvage)  $  7,136.60 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,509.17 

Net  losses  paid  $  4 , 627 .43 

Losses  incurred      $  6,551.21 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,547 .47 

Net  losses  incurred  $  4,003 .74 


Marine  and 
Inland  Risks. 

Gross  risks  written  $  14,750.00 

Less  risks  canceled  in  companies  authorized  in  the  State  of  North  Carolina   1,400.00 


Net  risks  written  .-  $  13,350.00 


Gross  premiums  on  risks  written  $  270.96 

Less  risks  canceled     29.50 


Net  premiums  received..    $  241.46 


Tornado  Risks. 

Gross  risks  written          $  28,950.00 

Less  $4,000.00  risks  canceled,  and  $4,800.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina    8,800.00 


Net  risks  written.....      .$  20,150.00 


Gross  premiums  on  risks  written     $  121.20 

Less  $16.00  return  premiums,  and  $33.50  premium  for  reinsurance  in  companies  author- 
ized in  the  State  of  North  Carolina    49.50 


Net  premiums  received      71.70 


Net  losses  paid.       $  67.13 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  30.00 


Net  losses  incurred.  $  37.13 
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THE  PENNSYLVANIA  EIEE  INSURANCE  COMPANY. 

Incorporated  March,  1825.  Commenced  Business  April,  1825. 

Charles  H.  Barry,  President. 
W.  Gardner  Crowell,  Secretary.  Edward  T.  Cairns,  Treasurer. 

Home  Office,  508-510  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S     8,628,698  .68 


INCOME. 


Fire. 


Gross  premiums   $  5,723,306.70 

Deduct  reinsurance  premiums,  $900,522.02;  return  premiums,  $899,- 

542.46   1,800,064.48 

Total  net  premiums  written  (other  than  perpetual)   3,923,242.22 

Deposit  premiums  written  on  perpetual  risks  (gross)   18,971 .86 

Gross  interest  on  mortgage  loans  $  8,228  .35 

Gross  interest  on  collateral  loans   3,358.96 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,978.25  accrued 

interest  on  bonds  acquired  during  1916   320,258.42 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,  778  .19 

Gross  interest  from  all  other  sources   140  .40 

Gross  rents  from  company's  property,  including  $8,000.00  for  com- 
pany's occupancy  of  its  own  buildings   8,074.85 

Total  gross  interest  and  rents   347,839  .17 

Perpetual  transfer  fees  and  earned  deposits   778  .14 

Borrowed  money  (gross)   1,510.38 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   11,302.40 

Total  income  $     4 , 303 , 644  . 17 

Sum  of  both  amounts  $  12,932,342.85 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $345,503.34  oc- 
curring in  previous  years)  $  2,702,746.50 

Deduct  amount  received  for  salvage,  $14,527.95;  reinsurance,  $561,- 

194.36;  discount,  $100.75   575,823  .06 

Net  amount -paid  policyholders  for  losses   2,126,923  .44 

Expenses  of  adjustment  and  settlement  of  losses   43,867.11 

Commissions  or  brokerage   816,147.48 

Allowances  to  agencies  for  miscellaneous  agency  expenses   21,420  .43 

Salaries  ($218,703.99)  and  expenses  ($72,010.17)  of  special  and  general  agents   290,714.16 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  tiustees,  and  home  office 

employees   104,112.12 

Rents,  including  $8,000.00  for  company's  occupancy  of  its  own  buildings   26,594.82 

Advertising,  $5,723.58;  printing  and  stationery,  $37,849.04   43,572.62 

Postage,  telegrams,  telephone,  and  express   20,526.21 

Legal  expenses  t   1,043.22 
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Furniture  and  fixtures  $  7,437.72 

Maps,  including  corrections   9,121.61 

Underwriters'  boards  and  tariff  associations   62,614.74 

Fire  department,  fiie  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  7,253.10 

Inspections  and  surveys   10,437.25 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,238  .36 

Taxes  on  real  estate   2,314  .60 

State  taxes  on  premiums    76,127.17 

Insurance  department  licenses  and  fees   21,374.20 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $         20,  624  .36 

Municipal   8,203.36 

Capital  stock   10,673.73 

—   39 , 501 .4.5 

Deposit  premiums  returned..    33,530.51 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   225,000.00 

Agents'  balances  charged  off   8,725.32 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  I  4,204.50 

Bonds   1,628.00 

Stocks   1 1 , 203  .50 

—  —  17,046.00 

Total  disbursements  $  4,016,643.64 

Balance...  $  8,915,699.21 

LEDGER  ASSETS. 

Book  value  of  real  estate  g  163,888  .86 

Mortgage  loans  on  real  estate   154,000  .00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   38,936  .10 

Book  value  of  bonds  ($6,858,912.45)  and  stocks  ($401,830.94)   7,260,716.39 

Cash  in  company's  office   400  .00 

Deposits  in  trust  companies  and  banks  not  on  interest   1,818  .18 

Deposits  in  trust  companies  and  banks  on  interest   630,339.67 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   639,356.81 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_  26,243  .20 

Total  ledger  assets,  as  per  balance  $  8,915,699.21 

XON -LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,863.04 

Interest  accrued  on  bonds   103,735.58 

Interest  accrued  on  collateral  loans   900  .00 

Total.    106,498.62 

Other  non-ledger  assets   1,818.51 


Gross  assets  $  9,024,016.34 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  26,243  .20 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   38,888.86 

Bonds  and  stocks   424,486.39 


),618.45 


Total  admitted  assets. 


.$  8,534,397.89 
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liabilities. 

Gross  losses  adjusted  and  unpaid  .$  124,370.80 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
§10,194.92  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   588,235.69 

Gross  claims  for  losses  resisted   18,557.00 

Total  $  731,163.49 

Deduct  reinsurance   157, 665  .14 

Net  amount  of  unpaid  losses  and  claims  $  573,498.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $2,323,059.69;  unearned  premiums  $  1,164,029.84 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $4,869,055.98;  un- 
earned premiums  (50  per  cent)   2,555,503.28 

Total  unearned  premiums  as  computed  above   3,719,533  .12 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received  ^  1,047,457.17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   70,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 

Total  amount  of  all  liabilities,  except  capital  $     5,425,488  .64 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   2,358,909.25 

Surplus  as  regards  policyholders  :   3,108,909.25 

Total  liabilities  $  8,534,397.89 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     837,937,015.00  $  8,239,629.67 

Written  or  renewed  during  year                                                          619,059,038.00  5,723,306.70 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    58, 196 .89 

Totals  $  1,456,996,053.00  $  14,021,133.26 

Deduct  those  expired  and  marked  off  as  terminated                            570,417,312.00  5,457,427.14 

In  force  at  end  of  year  $     886,578,741.00  $  8,563,706.12 

Deduct  amount  reinsured                                                                   134,304,166.00  1,366,590.45 

Net  amount  in  force  $     752,274,575.00  $  7,197,115.67 


Perpetual  risks  not  included  above,  146,069,571.00;  deposit  premiums  on  same. 


1,163,841.29 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.             Term.  Covered. 

In  1916  1  year  or  less....$  249,910,036.00 

In  IS  15  2  years   2,469,732.00 

In  1916  2  years   2,164,594.00 

In  1914  3  years   92,785,208.00 

In  1915  3  years   103,937,228.00 

In  1916  3  years   125,519,110.00 

In  1913  4  years   436, 119  .00 

In  1914  4  years   581, 658  .00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premiums 
surance.           Fraction  Unearned.  Unearned. 

$     2,328,059.69  One-half  $  1,164,029.84 

19,981.48  One-fourth   4,995.37 

13,246.19  Three-fourths   9,934.64 

869,692.99  One-sixth   144,948.83 

1,022,625.10  One-half   511,312.55 

1,131,256.03  Five-sixths   942,713.40 

3,949.54  One-eighth   493.69 

4,996.15  Three-eighths   1,873.56 
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Year 
Written. 

In  1915  4  years 

In  1916  4  years 

In  1912  5  years 

In  1913  5  years 

In  1914  5  years 

In  1915  5  years 

In  1916  5  years 

Over  5  years  


Term. 


Perpetual  risks. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Amount 

Less  Rein- 

Premiums 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

$  669,806.00 

% 

5,211.48 

Five-eighths   _$ 

3,257.17 

468,0o4.U0 

4,591.31 

4,01/  .40 

29,875,972  .00 

OZD,  04:0  .  /  0 

One-tenth,  ... 

32,654.37 

29,338,611.00 

321,408.32 

Three-tenths.   

96,422.50 

oU,oUU,IO#  .uu 

325,344  .96 

35,100,094.00 

379,449.85 

Seven-tenths. 

265,614.86 

37,305,120.00 

385,532.68 

Nine-tenths.. 

346,979.42 

5,912,866.00 

55,226.09 

Pro  rata.  _          .  . 

27,613.04 

$  752,274,575.00 

$ 

7,197,115.67 

$ 

3,719,533.12 

46,069,571.00 

1,163,841 .29 

1,047,457.17 

Grand  totals  % 


,344,146.00    $  8,360,956.96 


4,766,990.29 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$94,314,982.00. 

Total  dividends  declared  since  commencing  business — cash,  $5,857,750.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
■without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $120,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $56,900.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officeis,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $     3,311,  600 .00 

Less  $502,418.00  risks  canceled,  and  $571,488.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina     1,073,906.00 

Net  risks  written      $  2,237,694.00 

Gross  premiums  on  risks  written  $         38,433  .80 

Less  $5,408.53  return  premiums,  and  $6,139.87  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   11,548.40 

Net  premiums  received  $  26,885.40 

Losses  paid  (deducting  salvage)  $  9,625.78 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  1,556.25 

Net  losses  paid    $  8 , 069  .53 

Losses  incurred  $  12,522.78 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  2,438.65 


Net  losses  incurred. 


$  10,084.13 
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PETEKSBUEG  SAVINGS  AND  INSURANCE  COMPANY. 

Incorporated  March,  1860.  Commenced  Business  June  1,  1860. 

Fortescue  Whittle,  President.  Edward  W.  Butcher,  Secretary. 

Home  Office,  Corner  North  Sycamore  and  West  Tabb  Streets,  Petersburg,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous 

year,  $3,926,710.97;  less  borrowed  bonds  returned,  $9,000.00  $  3,917,710.97 

Increase  of  deposits  during  the  year   383,394.50 

Extended  at  $  4,301,105.47 


INCOME. 


Fire. 


Gross  premium*  $  162,726.10 

Deduct  reinsurance  premiums,  fire,  $15,545.58;  return  premiums,  fire, 

$23,201.13   38,746.71 

Total  net  premiums  written  (other  than  perpetual)   123,979.39 

Gross  interest  from  all  other  sources  $  2.41 

Commissions  from  agency  companies   5,979.06 

Gross  rents  from  company's  property,  including  §  of  $963.00  for  com- 
pany's occupancy  of  its  own  buildings   321 .00 


Total  gross  interest  and  rents   6,302.47 

From  other  sources  (banking  department): 

Interest,  $170,908.09;  from  stocks  and  bonds,  $16,179.93  $  187,088.02 

Exchange   5,611.20 

Rent,  f  of  $963.00   642.00 

Rent  from  safe  deposit  boxes   640  .00 

  193,981.22 

From  accounts  previously  charged  off   2,679.51 


Total  income  $  326,942.59 


Sum  of  both  amounts  $  4,628,048.06 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $13,226.91  occur- 
ring in  previous  years)  $  72,972.65 

Deduct  amount  received  for  salvage,  fire,  $390.74;  reinsurance,  fire, 

$6,339.28   6,730.02 


Net  amount  paid  policyholders  for  losses   66,242.63 

Expenses  of  adjustment  and  settlement  of  losses   1,359.71 

Commissions  or  brokerage   25,431.29 

Allowances  to  agencies  for  miscellaneous  agency  expenses   1,011 .63 

Salaries  and  expenses  of  special  and  general  agents   148.10 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  13,140.20 

Ford  automobile   540.00 

Advertising,  printing,  stationery,  postage,  telegrams,  telephone,  and  express   2,429.31 

Legal  expenses   342.21 

Maps,  including  corrections   165.18 
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Underwriters'  boards  and  tariff  associations  $  1,232.98 

Taxes,  revenue  stamps   556.90 

State  taxes  on  premiums   3,122.79 

Insurance  department  licenses  and  fees   1,060.21 

Other  disbursements  (banking  department): 

Interest  S  60,965.99 

Salaries  of  officers  and  directors  fees   23,926.33 

General  expenses   10,892.77 

Taxes   16,558.86 

Attorneys  fees   100.00 

  112,443.95 

Paid  stockholders  for  interest  or  dividends   48,000.00 

Interest  reserve  increased   5,537.86 

Account  charged  off   90.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds — Hotel  Rich- 
mond Corporation)   296.44 

Total  disbursements  $  283,151.39 

Balance  S  4,344,896.67 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  60,992 .05 

Book  value  of  bonds  ($313,591.18)  and  stocks  (S67.700.00)   381,291.18 

Cash  in  company's  office   169,802.09 

Deposits  in  trust  companies  and  banks   367,120.84 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916     18,117.26 

Premiums  on  business  written  at  home  office   3,079.87 

Premiums  due  agency  companies   11,417.80 

Bills  receivable,  taken  for  fire  risks   233.65 

Loans  and  discounts     3,332,763.47 

Revenue  stamps,  $55.41;  baling  press,  $23.05   78.46 

Total  ledger  assets,  as  per  balance      $  4,344,896.67 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  6,124 .25 

Gross  claims  for  losses  resisted   3,889.84 

Total  $  10,014.09 

Deduct  reinsurance   2,499.15 

Net  amount  of  unpaid  losses  and  claims  $  7,514.94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$248,594.28;  unearned  premiums     126,113.90 

Due  agency  companies  November  and  December  accounts   14,912.03 

Dividends  declared  and  unpaid  to  policyholders,  including  $18,000.00  January,  1917...  18,145.80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,170.53 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   10,914.94 

Reserve  for  interest  on  deposits   31,555.56 

Deposits     2,676,266.67 

Deposits  of  banks  and  bankers   445,570.24 

Total  amount  of  all  liabilities  except  capital  $  3,335,164.61 

Capital  actually  paid  up  in  cash   __        200,000.00 

Surplus  over  all  liabilities...        809,732.06 


Total. 


.$  4,344,896.67 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       mm ?ns  Thereon. 


Written  or  renewed  during  year- 


Deduct  amount  reinsured. 


$ 

16,712,628.00 

$ 

267,641.02 

11,104,024.00 

162,726.10 

.8 

27,816,652.00 

$ 

430,367.12 

10,728,727.00 

160,542.24 

$ 

17,087,925.00 

$ 

269,824.88 

1,462,291.00 

21,230.60 

Net  amount  in  force  $    15,625,634.00   $  248,594.28 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  .  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less..__$  5,144,451.00 

In  1915  2  years   40,100.00 

In  1916  2  years   19,441.00 

In  1914  3  j. ears   2,478,936.00 

In  1915  3  years   2,458,171.00 

In  1916  3  years...  ._  2,998,993.00 

In  1915  4  years   12,000.00 

In  1912  5  years   537,406.00 

In  1913  5  years   546,105.00 

In  1914  5  years   592,062.00 

In  1915  5  years   426,269.00 

In  1916  5  years    371 , 700 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  66,759.93 
379.89 
251.18 
39,789.55 
40,631.87 
48,356.57 
151.88 
10,360.37 
11,319.31 
12,538.98 
9,253.17 
8,801.58 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Five-eighths  

One-tenth  

Three-tenths   

One-half  

Seven-tenths  

Nine-tenths.  ._ 


Amount  of 
Premiums 
Unearned. 
33,379.97 
94.97 
188.38 
6,631.59 
20,315.93 
40,297.14 
106.32 
1,036.04 
3,395.80 
6,269.49 
6,476.85 
7,921.42 


Totals  $     15,625,634.00  $ 


248,594.28 


126,113. 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,757,919.48. 

Total  dividends  declared  since  commencing  business — cash,  $1,109,916.37;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  L"nited  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $55,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders,  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly,  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedule  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  Virginia. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  2,773,056.00 

Less  $643,405.00  risks  canceled,  and  $195,823.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   839,228.00 


Net  risks  written 


.9  1,933,828.00 
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Gross  premiums  on  risks  written    $         51, 774 .96 

Less  §11,266.09  return  premiums  and  $4,082.23  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   15,348.32 


Losses  paid  (deducting  salvage) - 
Less  losses  on  risks  reinsured  in  ci 

Net  losses  paid  


$ 

36,426.64 

$ 

20,728.12 

800.14 

$ 

19,927.98 

s 

22,996.85 

1,600.10 

% 

21,396.75 

THE  PHCENTX  INSUKANCE  COMPANY. 

Incorporated  May,  1854.  Commenced  Business  June,  1854. 

Edward  Milligan,  President. 
Thomas  C.  Temple,  John  B.  Knox,  George  C.  Long,  Jr.,  Secretaries. 
Home  Office,  Corner  Trinity  and  Elm  Streets,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $    13,589,355  .15 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  9,005,028.74    $  650,975.42 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $1,764,- 
481.65;  marine  and  inland,  $274,926.49;  return  pre- 
miums: fire,  $1,341,387.99;  marine  and  inland,  $55,- 

126.87--    3,105,869.64  330,053.36 


6,220,081.16 


Total  premiums  (other  than  perpetual)  $  5,899,159.10    $  320,922.06 

Gross  interest  on  mortgage  loans  $  7,975  .46 

Gross  interest  on  collateral  loans   3,411.14 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $8,388.28  accrued 

interest  on  bonds  acquired  during  1916   715,811 .20 

Gross  interest  on  deposits  in  trust  companies  and  banks   24,620.79 

Gross  interest  from  all  other  sources,  on  agents'  balances   1,797.02 

Gross  rents  from  company's  property   14,324  .23 

Total  gross  interest  and  rents   767,939  .84 

From  conscience  money   180 .00 

From  dividend  check  not  collected   75  .00 

From  agents;  balances  previously  charged  off   920.25 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  150.84 

Stocks   10,070.00 

 $  10,220.84 

Total  income  $  6,999,417.09 


Sum  of  both  amounts  $  20,588,772.24 


DISBURSEMENTS. 


Marine  and 


Fire.  Inland. 

Gioss  amount  paid  policyholders  for  losses  (including 

$361,587.09  occurring  in  previous  years)  $  3,781,931  .43    $        126, 125  .73 

Deduct  amount  received  for  salvage:  fire,  $28,844.58; 

marine  and  inland,  $1,222.79;  reinsurance:  fire,  $941,- 

462.49;  marine  and  inland,  $52,938.87;  discount:  fire, 

$134.59  1   970,441.66  54,161.66 


Net  amount  paid  policyholders  for  losses  $  2,811,489.77    $  71,964.07 

 —  2,883,453.84 

Expenses  of  adjustment  and  settlement  of  losses   50,753.23 

Commissions  or  biokerage   1,160,215.98 

Salaries  ($263,331.66)  and  expenses  ($112,515.34)  of  special  and  general  agents  and 

branch  office  employees   375,847.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   280,813.14 

Rents   37,460.30 

Advertising,  $3,882.56;  printing  and  stationery,  $81,120.44   85,003.00 

Postage,  telegrams,  telephone,  and  express   37,016.17 

Legal  expenses   4,853  .85 

Furniture  and  fixtures   8,592.02 

Maps,  including  corrections   10,280.48 

Underwriters'  boards  and  tariff  associations   104,418.60 

Fire  department,  fire  patrol,  and  salvage  corps  assessment?,  fees,  taxes,  and  expenses-.  17,929  .63 

Inspections  and  surveys   13,209.97 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,309.33 

Taxes  on  real  estate   2,908  .96 

State  taxes  on  premiums   138,615.74 

Insurance  department  licenses  and  fees   31,177.32 

Municipal  taxes  and  fees   49,606.72 

Federal  corporation  tax   12,446.44 

Investment  bureau  '   6,028.49 

Paid  stockholders  for  interest  or  dividends,  amount  declared  during  year,  $600,000.00; 

stockholders  tax,  $156,739.57   756,739.57 

Agents'  balances  charged  off   5,096.86 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .$  2,327.50 


8,029.42 


Total  disbursements  $  6,083,806. 


Balance  $  14,504,966.18 


LEDGER  ASSETS. 

Book  value  of  real  estate  I  478, 649  .70 

Mortgage  loans  on  real  estate,  first  liens   115,280.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   100,000.00 

Book  value  of  bonds  (17,086,833.85)  and  stocks  ($4,633,105.38)   11,719,939.23 

Cash  in  company's  office   33,585.10 

Deposits  in  trust  companies  and  banks  not  on  interest   55,062  .73 

Deposits  in  trust  companies  and  banks  on  interest   776,987.74 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1916  $  1,155,310.33 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  70, 151 .35 

Total  ledger  assets,  as  per  balance  :_$  14,504,966.18 

NON-LEDGER  ASSETS. 

Interest  due  (§150.00)  and  accrued  (§3,016.98)  on  mortgages  $  3,166.98 

Interest  accrued  on  bonds     130,066.23 

Interest  accrued  on  collateral  loans   375  .00 

Interest  accrued  on  bank  deposits  1   5,000.00 

Rents  due  (§41.66)  and  accrued  (§783.99)  on  company's  property  or 

lease   825  .65 

Total   139,433.86 

Market  value  ol  real  estate  over  book  value   21,377.74 

Market  value  of  bonds  and  stocks  over  book  value   2,003,684  .77 

Foreign  premiums  in  course  of  collection  which  have  not  been  carried  to  ledger  account, 

gross,  $49,875.00;  less  $12,375.00  expenses  and  commissions   37,500.00 

Reinsurance  due  from  other  companies  on  losses  paid   30,647.79 

Gross  assets  $  16,737,610.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916.$  70, 151 .35 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.-  133,808  .16 

Overdue  and  accrued  interest  on  bonds  in  default   29.6S7.46 

  233 , 646 .97 

Total  admitted  assets  $   16, 503 , 963 .37 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  §        203,951 .08 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  suspense,  plus 
$29,827.65  reserved  for  losses  incurred  piior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   560,615.42 

Gross  claims  for  losses  resisted   15,402.05 

Total  $  779,968.55 

Deduct  reinsurance  due  or  accrued   289,799.87 

Net  amount  of  unpaid  losses  and  claims  $  490,168.68 

Gross  premiums  (less  reinsurance)  received  and  leceivable  upon  all 

unexpired  fire  risks,  §11,428,714.45;  unearned  premiums  §  5,891,360.82 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  maiine  risks,  §189,983.32;  unearned  pre- 
miums  .     105,369.08 

Total  unearned  premiums  as  computed  above   5,996,729.90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   35,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  county,  and  municipal  taxes, 

due  or  accrued   205 , 000 .00 

Commissions,  borkerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     __■   21,000.00 

Total  amount  of  all  liabilities,  except  capital  $  6,747,898.58 

Capital  actually  paid  up  in  cash  §  3,000,000.00 

Surplus  over  all  liabilities    6,756,064  .79 

Surplus  as  regards  policyholders     9,756,064.79 

Total  liabilities    %  16,503,963.37 


19— Part  II— Ins.  1917. 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  1,328,969,594.00  $  13,097,024.94 

Written  or  renewed  during  year                                                           958 , 1 49 , 087  .00  9 , 054 , 903  .74 

Totals  $  2,287,118,681.00  $  22,151,928.68 

Deduct  those  expired  and  marked  off  as  terminated                            858,694,345  .00  8,428,435  .43 

In  force  at  end  of  year  $  1,428,424,336.00  $  13,723,493.25 

Deduct  amount  reinsured                                                               228, 886, 555  .00  2, 294, 778 .80 

Net  amount  in  force  $  1,199,537,781.00  $  11,428,714.45 

Marine  and  Gross  P re- 
Inland  Risks.  miums  Thereon. 

Total  amount  written  or  renewed  during  year  *_$      57,431,674.00  $       650,975  .42 

Deduct  those  expired  and  marked  off  as  terminated                             44,787,317.00  413,721 .12 

In  force  at  end  of  year  $      12,644,357.00  $  237,254.30 

Deduct  amount  reinsured                                                                  3,013,653.00  47,270.98 

Net  amount  in  force..   $       9,630,704.00  $  189,983.32 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 


Term. 


In 

1915 

2 

In 

1916 

2 

In 

1914 

3 

In 

1915 

3 

In 

1916 

3 

In 

1913 

4 

In 

1914 

4 

In 

1915 

4 

In  1-916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

In  1917  Advance  prem. 


Amount 
Covered. 
352,171,858 .00 
4,675,296 .00 
4,200,931.00 
178,203,979.00 
196,479,413.00 
216,655,330.00 
1,486,648.00 
1,737,153.00 
1,440,289.00 
1,228,244.00 
40,234,712.00 
45,321,211.00 
50,264,521.00 
48,980,765  .00 
50,939,046 .00 
5,518,385.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 


surance. 


3,179, 
39, 
30, 
1,618, 
1,812 
1,952, 
16, 
18, 
L5, 
13, 
480, 
526, 
541, 
554, 
582, 
47. 


495  .25 
934  .16 
040  .35 
343  .26 
,547.88 
,  156 .38 
,624.71 
885  .84 
226 .23 
163  .05 
407 .98 
397.19 
669  .23 
343  .50 
042  .13 
437  .31 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Five-  eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
1,589,747.63 
9,983  .54 
22,530.26 
269,723  .88 
906,273  .94 
1,626,796.98 
2,078.09 
7,082.19 
9,516.39 
11,517.67 
48,040 .80 
157,919.16 
270,834.62 
388,040 .45 
523,837.91 
47,437.31 


Totals  $1,199,537,781.00    $  11,428,714.45 


5,891,360  .X2 


MARINE. 


Year  Amount 

Written.  Term.  Covered. 

In  1916  1  year  or  less....$  7,679,417.00 

In  1916   1,951,287.00 


Totals. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance, 
$  169,228.48 
20,754.84 


9,630,704.00  $ 


189,983.32 


Fraction  Unearned. 

One-half  $ 

100  per  cent  


Amount  of 
Premiums 
Unearned. 
84,614.24 
20,754.84 


105,369, 


Grand  totals 


$1,209,168,485.00    $  11,618,697.77 


$  5,996,729.90 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$151,612,098.76. 

Total  dividends  declared  since  commencing  business — cash,  $13,265,000.00. 

Largest  gross  aggiegate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies  $330,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  ol  the  company's  stock  owned  by  the  directors  at  par  value,  $49,200X0. 

Total  amount  loaned  to  directors  or  other  officers,  $6,000.00;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  oi  trustee  receive  any  commission  on  the  business  ol  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? We  hold  stock  of  The  Phoenix  Securities  Company,  which  company  in  turn  owns  stock  of 
several  fire  insurance  companies. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  ol  this  statement  by  any 
insurance  department?   Yes;  Connecticut  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire. 

Gross  risks  written  $    11, 910, 302  .00 

Less  $1,994,728.00  risks  canceled,  and  $3,115,692.00  reinsured  in  companies  authorized 

in  the  State  of  North  Carolina     5,110,420.00 

Net  risks  written    $     6 , 799 , 882  .00 


Gross  premiums  received    $  92,785.67 

Less  $14,890.14  return  premiums,  and  $19,488.74  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     34,378.88 


Net  premiums  received  $  58,406.79 


Losses  paid  (deducting  salvage)  $  44,069.97 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina  12,425  .57 

Net  losses  paid  $  31, 644 .40 

incurred  $  31,000.10 

losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina  311 .04 

Net  losses  incurred  $  30, 689  .06 


Marine  and 
Inland. 

Gross  risks  written    $        137,233  .00 

Gross  premiums  received      $  1,461.00 

Net  losses  incurred...       $  106.65 
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PROVIDENCE-WASHINGTON  INSURANCE  COMPANY. 

Incorporated  1799.  Commenced  Business  1791 

J.  B.  Branch,  President. 
A.  G.  Beals,  Secretary.  Geo.  E.  Bixby,  Treasurer. 

Home  Office,  20  Market  Square,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   _.$  4,761,194.48 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  1  4,407,454.93  $  3,594,270.81 

Deduct    reinsurance    premiums:    fire,  $1,130,802.94; 
marine  and  inland,  $1,360,962.90;  return  premiums: 

fire,  $647,022.40;  marine  and  inland,  $254,821.65....    1,777,825.34  1,615,784.55 

Total  net  premiums  written  (other  than  per- 
petual)  $  2,629,629.59   $  1,978,486.26 

4,608,115.85 


interest  on  bonds  acquired  during  1916    

Gross  interest  on  deposits  in  trust  companies  and  banks.  

Gross  rents  from  company's  property,  including  $3,466.65  for  com- 
pany's occupancy  of  its  own  buildings  

Total  gross  interest  and  rents     237,412.11 

Profit  and  loss,  New  England  Telephone  Company  rights   31.60 

Borrowed  money  (gross)  _      110,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   69.75 


$ 

I 

2,925.00 

216,627.97 

11,134.95 

6,724.19 

Total  income      $  4,958,757.71 


Sum  of  both  amounts  .    $  9,719,952.19 


Marine  and 


DISBURSEMENTS. 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,245,170.83  occurring  in  previous  years)  $  2,287,118.57    $  2,134,979.51 

Deduct  amount  received  for  salvage:  fire,  $26,536.89; 
-  marine  and  inland,  $141,601.07;  reinsurance:  fire, 
$679,858.48;  marine  and  inland,  $936,763.81;  dis- 
count, fire,  $31.46    706,426.83  1,078,364.88 


Net  amount  paid  policyholders  for  losses  $  1,580,691.74    $  1,056,614.63 


    2,637,306.37 

Expenses  of  adjustment  and  settlement  of  losses.,     38,584.62 

Commissions  or  brokerage         934,650.93 

Allowances  to  agencies  for  miscellaneous  agency  expenses     921.44 

Salaries  ($89,847.16)  and  expenses  ($26,648.35)  of  special  and  general  agents   118,495.51 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    179,111.77 
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Rents,  including  $3,466.65  for  company's  occupancy  of  its  own  buildings  $  15,537.31 

Advertising,  $2,408.02;  printing  and  stationery,  $35,879.95     38,287.97 

Postage,  telegrams,  telephone,  and  express   25,677.13 

Legal  expenses   1,051.98 

Furniture  and  fixtures    4,380.96 

Maps,  including  corrections   6,022.15 

Underwriters'  boards  and  tariff  associations   43,264.51 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  21,481.89 

Inspections  and  surveys       17,405.28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,396.28 

Taxes  on  real  estate..   1,967.95 

State  taxes  on  premiums   91,422.42 

Insurance  department  licenses  and  fees   16,220.27 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  1,759.28 

Federal  revenue  tax     __  16,254.17 

Franchise  tax       1,124.96 

City  and  county  licenses   6,418.51 

City  and  county  taxes   2,142.52 

  27,699.44 

Other  disbursements: 

Exchange...     $  1,823.23 

Subscription  to  various  publications   _.   1,229.60 

Entertainment   853.61 

Premiums  on  guaranty  bonds    721.32 

Interest  on  marine  premiums   2.61 

  4,630.37 

Paid  stockholders  for  interest  or  dividends       120,000.00 

Borrowed  money  repaid  (gross)       110,000.00 

Interest  on  borrowed  money   1,001.94 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   50,000.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   69.75 

Total  disbursements  $  4,507,488.24 

Balance      $  5,212,463.95 

LEDGER  ASSETS. 

Book  value  of  real  estate    $  100,000.00 

Mortgage  loans  on  real  estate,  first  liens     65,000.00 

Book  value  of  bonds  ($2,172,980.63)  and  stocks  ($1,419,858.52)   3,592,839.15 

Cash  in  company's  office   3,546.93 

Deposits  in  trust  and  banks  not  on  interest     6,520.46 

Deposits  in  trust  companies  and  banks  on  interest    597,110.81 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916-      832,534.57 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  3,843 .54 

Bills  receivable,  taken  for  marine  and  inland  risks   10,848.06 

Bills  receivable,  taken  for  fire  risks     220.43 

Total  ledger  assets,  as  per  balance     5,212,463.95 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  243.75 

Interest  accrued  on  bonds       17,260.77 

Rents  due  on  company's  property  or  lease.    982.34 

Total   18,486.86 

Market  value  of  bonds  and  stocks  over  book  value      1,089,658.85 


Gross  assets. 


.$  6,320,609.66 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.1  3,843 .54 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   670.43 

 $  4,513.97 

Total  admitted  assets       $  6,316,095.69 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  78,339.02 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$50,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   1,405,127.65 

Gross  claims  for  losses  resisted   22,658.93 

Total  ,  $  1,506,125.60 

Deduct  reinsurance   585,543.44 

Net  amount  of  unpaid  losses  and  claims  $  920,582.16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $4,634,444.27;  unearned  premiums  $  2,351,571.01 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $535,168.51;  un- 
earned premiums  (50  per  cent)   267,584.24 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $185,375.77;  unearned  pre- 
miums(  50  per  cent)  on  time  risks    113,035.32 

Total  unearned  premiums   2,732,190.58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  year  of  this  statement     60,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 

Total  amount  of  all  liabilities  except  capital  $  3,727,772.74 

Capital  actually  paid  up  in  cash    $  1,000,000.00 

Surplus  over  all  liabilities   1 , 588 , 322 . 95 

Surplus  as  regards  policyholders       2,588,322.95 

Total  liabilities  $  6,316,095.69 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks..  miums  Thereon. 

In  force  December  31,  1915  $     629,699,663.00  $  6,121,994.23 

Written  or  renewed  during  year                                                          457,265,406.00  4,407,454.93 

Total  $  1,086,965,069.00   $  10,529,449.16 

Deduct  those  expired  and  marked  off  as  terminated   454,902,621 .00  4,300,132.48 

In  force  at  end  of  year  $     632,062,448.00   $  6,229,316.68: 

Deduct  amount  reinsured   159,930,587.00  1,594,872.41 

Net  amount  in  force  $     472,131,861.00   $  4,634,444.27 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  December  31,  1915  $      32,910,482.00  $  807,714.55 

Written  or  renewed  during  year..                                                         529,354,636.00  3,594,270.81 

Total.   $     562,265,118.00   $  4,401,985.36 

Deduct  those  expired  and  marked  off  as  terminated   523,539,676.00  3,481,528.40 

In  force  at  end  of  year  $      38,725,442.00   $  920,456.96 

Deduct  amount  reinsured   5,572,076.00  199,912.68 

Net  amount  in  force  $      33,153,366.00   $  720,544.28 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less.. ._$  143,509,572.00 

In  1915  2  years   18,262,193.00 

In  1916  2  years   1,865,195.00 

In  1914  3  years   60,256,112.00 

In  1915  3  years   78,814,195.00 

In  1916  3  years   74,982,209.00 

In  1913  4  years   602^,862.00 

In  1914  4  years   865',  954. 00 

In  1915  4  years   4,664,523.00 

In  1916  4  years   532,547.00 

In  1912  5  years   16,654,319.00 

In  1913  5  years   17,212,579.00 

In  1914  5  years   18,085,304.00 

In  1915  5  years   17,703,662.00 

In  1916  5  years   17,740,810.00 

Over  5  years   379 , 825 . 00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
S  1,525,437.84 
130,691.93 
13,862.12 
540,137.89 
740,791.53 
673,652.16 
5,280.89 
6,952.05 
44,902.71 
5,917.92 
174,475.33 
180,349.41 
192,543.59 
192,347.68 
203,815.62 
3,285.60 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  762,718,92 

One-fourth   32,672.98 

Three-fourths   10,396.59 

One-sixth   90,022.98 

One-half   370,395.76 

Five-sixths   561,376.80 

One-eighth   660.11 

Three-eighths   3,607.02 

Five-eighths   28 , 064 . 20 

Seven-eighths   5,178.18 

One-tenth   17,447.53 

Three-tenths   54,104.82 

One-half   96,271.80 

Seven-tenths   134,643.38 

Nine-tenths   183 , 434 . 06 

Prorata   1,575.88 


Totals  S   472,131,861.00   $  4,634,444.27 


$  2,351,571.01 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$86,008,886.96. 

Total  dividends  declared  since  commencing  business — cash,  §3,288,063.39;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  §158,500.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $111,250.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct,  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.          Inland  Risks. 

Gross  risks  written  |     7,026,419.00   $  55,750.00 

Less  $1,262,538.00  risks  canceled  and  $2,310,576.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   3,550,067.00  12,847.00 

Net  risks  written  $     3,476,352.00   $  42,903.00 

Gross  premiums  on  risks  written  $         33,171.85    $  1,235.32 

Less  $6,156.83  return  premiums  and  $6,519.96  premiums  for  reinsurance 

in  companies  authorized  in  the  State  of  North  Carolina   12,429.22  219.82 


Net  premiums  received..     $         20,742.63    $  1,015.50 
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paid  (deducting  salvage)  $         29,234.17    $  542.50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina   8,970.01   

Net  losses  paid  $         20,264.16   $  542.50 

Losses  incurred  $         25,819.67   $  542.50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina     7,004.92   

Net  losses  incurred  $         18,814.75   S  542.50 

Tornado. 

Gross  risks  written  $  21 , 025 .00 

Less  $1,262,538.00  risks  canceled  and  $2,310,576.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   10,200.00 

Net  risks  written  %  10 , 825 .00 

Gross  premiums  on  risks  written  $  81.70 

Less  $6,156.83  return  premiums  and  $6,519.96  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   27.75 

Net  premiums  received  $  53.95 

Losses  paid  (deducting  salvage)   15.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  7.50 

Net  losses  paid    $  7.50 

incurred  $  15.00 

on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  7 .50 

Net  losses  incurred    $  7.50 


QUEEN  INSURANCE  COMPANY. 

Incorporated  September  11,  1891.  Commenced  Business  September  11,  1891. 

Edward  F.  Beddall,  President.  Nevett  S.  Bartow,  Secretary. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  11,268,997.79 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $  6,846,210.35  $  1,782,278.38 

Deduct  reinsurance  premiums:  fire,  $1,074,806.92;  ma- 
rine and  inland,  $169,920.18;  return  premiums,  fire, 

$1,028,146.49;  marine  and  inland,  $197,740.27   2,102,953.41  367,660.45 

Total  net  premiums  written  (other  than  per- 
petual)    --  $  4,743,256.94   $  1,414,617.93 

    6,157,874.87 
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Gross  interest  on  mortgage  loans  $  3,150.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $8,213.11  accrued 

interest  on  bonds  acquired  during  1916   405,974.74 

Gross  interest  on  deposits  in  trust  companies  and  banks   9,789.88 

.Gross  interest  from  bills  receivable,  etc   96.09 

Total  gross  interest  $  419,010.71 

Income  tax  withheld  at  source  from  employees'  salaries  as  required  under  the  pro- 
visions of  the  income  tax  law  of  October  3,  1913   551.48 

From  agents'  balances  previously  charged  off   64.81 


Total  income  $  6,577,501.87 


Sum  of  both  amounts    $  17,846, 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$448,085.45  occurring  in  previous  years)  ..$  2,815,195.90 

Deduct  amount  received  for  salvage:  fire,  $28,600.65; 
marine  and  inland,  $45,559.99;  reinsurance:  fire, 
$484,591.48;  marine  and  inland,  $78,586.57;  discount, 
fire,  $164.20   513,356.33 


Marine  and 
Inland. 


641,716.44 


124,146.56 


Net  amount  paid  policyholders  for  losses  $  2,301,839.57    $  517,56 


    2,819,409.45 

Expenses  of  adjustment  and  settlement  of  losses   85,027.47 

Commissions  or  brokerage   1,099,241.24 

Allowances  to  agencies  for  miscellaneous  agency  expenses   9,350.74 

Salaries  ($111,647.94)  and  expenses  ($78,521.65)  of  special  and  general  agents   190,169.59 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       373,817.66 

Rents   46,003.01 

Advertising,  $20,687.71;  printing  and  stationery,  $49,652.17   70,339.88 

Postage,  telegrams,  telephone,  and  express   36,056.17 

Legal  expenses   825.52 

Furniture  and  fixtures   5,142.37 

Maps,  including  corrections   11,493.45 

Underwriters'  boards  and  tariff  associations   56,989.90 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  30,719.08 

Inspections  and  surveys   38,776.97 

State  taxes  on  premiums   100,059.10 

Insurance  department  licenses  and  fees   20,092.01 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  7,849.48 

Municipal  licenses  and  local  taxes   14,575.52 

Personal  property  tax     37.62 

Provincial  taxes   1 , 1 64 . 68 

Franchise  tax   1,361.00 

Revenue  stamp  tax   22,833.99 


Other  disbursements    

Paid  during  current  year  for  income  tax  withheld  in  previous  year  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)_ 

Agents'  balances  charged  off    

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)  


47,822.29 
32,778.58 
545.24 
400,000.00 
358.95 
1,931.60 
4,458.64 


Total  disbursements    $  5,481,408.91 


Balance. 


.$  12,365,090.75 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  J 

Book  value  of  bonds  ($7,925,536.32)  and  stocks  ($2,625,870.00)  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916  

Agents'  balances  representing  business  written  prior  to  October  1,  1916. 

Bills  receivable,  taken  for  fire  risks  

Reinsurance  due  on  losses  paid  

Total  ledger  assets,  as  per  balance  $  12,365,090.75 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,501.23 

Interest  due  ($973.33)  and  accrued  ($107,631.04)  on  bonds   108,604.37 

Interest  accrued  on  bank  balances   1,232.58 

Total  1    111,338.18 

Gross  assets  i  $  12,476,428.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-$  64,597.74 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   254,806.50 

Reinsurance  due  on  losses  paid,  unauthorized  companies   7,176.72 

  326,580.96 

Total  admitted  assets    $  12,149,847.97 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  166,519.48 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$36,388.50  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   749,922  .00 

Gross  claims  for  losses  resisted   81,337.35 

Total  $  997,778.83 

Deduct  reinsurance   194,413.02 

Net  amount  of  unpaid  losses  and  claims    $  803,365.81 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $8,858,710.30;  unearned  premiums  $  4,564,767.71 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $673,959.47;  un- 
earned premiums  (50  per  cent)   336,979.75 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $58,554.40;  unearned  pre- 
miums (100  per  cent)   58,554.40 

Total  unearned  premiums  as  computed  above   4,960,301 .86 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   11,010.44 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   151,131.11 

Contingent  commissions  or  other  charges  due  or  accrued   21,342.30 

Pension  obligations   25,995.40 

Income  tax  withheld  at  source  from  employees'  salaries  as  required  under  the  pro- 
visions of  the  income  tax  law  of  October  3,  1913   551.48 


Total  amount  of  all  liabilities,  except  capital 


$  5,973,698.40 
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Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   5,176,149.57 

Surplus  as  regards  policyholders   $  6,176,149.57 

Total  liabilities  ■$  12,149,847.97 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  December  31,  1915   .%     931,642,137.00   $  9,584,974.15 

Written  or  renewed  in  1916                                                               692,094,940.00  6,846,210.35 

Excess  of  original  premiums  over  amount  received  for  reinsurance   46,580.62 

Totals  •$  1,623,737,077.00   $  16,477,765.12 

Deduct  expirations  and  cancellations                                                604,508,145.00  6,308,828.51 

In  force  December  31,  1916    §  1,019,228,932.00   $  10,168,936.61 

Deduct  amount  reinsured                                                                142,765,152.00  1,310,226.31 

Net  amount  in  force  S     876,463,780.00   $  8,858,710.30 

Marine  and  Gross  Pre- 
Inland  Risks.       miums  Thereon. 

In  force  December  31,  1915    $      35,728,902.00   %  618,728.38 

Written  or  renewed  in  1916                                                                 508,987,586.00  1,782,278.38 

Totals      $     544,716,488.00   $  2,401,006.76 

Deduct  expirations  and  cancellations                                                489,707,297.00  1,658,949.70 

In  force  December  31,  1916  S      55,009,191.00   $  742,057.06 

Deduct  amount  reinsured                                                                   1 , 465 , 943 . 00  9 , 543 . 19 

Net  amount  in  force    %      53,543,248.00   $  732,513.87 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years.,  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premiums 
Covered.  surance.  Fraction  Unearned.  Unearned. 

255,729,424.00   $     2,785,464.62  One-half  $  1,392,732.31 

3,977,515.00  35,109.76  One-fourth   8,777.44 

9,551,235.00  58,620.95  Three-fourths   43,965.70 

131,890,014.00  1,239,524.86  One-sixth    206,587.49 

143,365,205.00  1,329,306.53  One-half   664,653.25 

169,722,881.00  1,534,543.38  Five-sixths   1,278,786.15 

1,885,015.00  15,548.65  One-eighth   1,943.58 

1,036,098.00  12,679.36  Three-eighths   4,754.76 

1,384,457.00  15,310.88  Five-eighths   9,569.30 

3,501,398.00  29,443.99  Seven-eighths   25,763.49 

27,298,528.00  340,270.53  One-tenth   34,027.05 

29,850,053.00  350,046.76  Three-tenths   105,013.99 

31,040,393.00  353,237.23  One-half   176,618.62 

30,826,285.00  349,871.35  Seven-tenths   244,909.92 

34,754,268.00  402,241.59  Nine-tenths   362,017.44 

651,011.00  7,489.86  Various   4,647.22 


Totals. 


.$   876,463,780.00   $  8,858,710.30 


$  4,564,767.71 


800 


Fire  and  Marine  Insurance  Companies 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$88,191,128.28. 

Total  dividends  declared  since  commencing  business— cash,  $3,750,000.00;  stock,  $500,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $210,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $6,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?   A  majority  of  the  capital  stock  of  this  company  is  held  by  the  home  office 

of  the  Royal  Insurance  Company,  Limited,  of  Liverpool,  England. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Gross  risks  written  $     4,765,048.00   $  24,603.00 

Less  $896,594.00  risks  canceled,  and  $827,591.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   1,710,610.00  7,325.00 


Net  risks  written  $     3,054,438.00   $  17,278.00 


Gross  premiums  on  risks  written  $         47,155.23   $  135.82 

Less  $9,540.87  return  premiums,  and  $6,148.36  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina   15,641.03  27.90 


Net  premiums  received  $         31,514.20   $  107.92 


paid  (deducting  salvage)  $         17,997.24  '  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   2,200.73 


Net  losses  paid  $         15,796.51  $. 


Losses  incurred  $         25,766.24  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   -  -    7 , 623 . 73 


Net  losses  incurred  $         18,142.51  $. 


Tornado. 

Gross  risks  written     $  23,250.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina     6,250.00 


Net  risks  written    $  1 7 , 000 . 00 

Gross  premiums  on  risks  written   97.00 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   20.30 


Net  premiums  received. 


.$  76.70 
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EIIODE  ISLAND  INSURANCE  COMPANY. 

Incorporated  April,  1905.  Commenced  Business  January,  1907. 

George  L.  Shepley,  President. 
Emil  G.  Pieper,  Secretary.  Tunis  Johnson,  Jr.,  Assistant  Secretary. 

Home  Office,  17  Custom  House  Street,  Providence1,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st,  of  previous  year  $  1,546,263.66 

INCOME.  Fire, 

Gross  premiums  $  1,938,974.68 

Deduct  reinsurance:  fire,  $632,132.11;  return  premiums:  fire,  $385,995.07.  1,018,127.18 

Total  net  premiums  written  (other  than  perpetual)   920,847.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,288.95  accrued. 

interest  on  bonds  acqured  during  1916  $  57,637.05 

Gross  interest  on  deposits  in  trust  companies  and  banks  1,419.60 

Gross  interest  from  cash  deposited  with  Philadelphia  Underwriters' 

Association.      3.10 

Total  gross  interest       59,059.75 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)    3,652.30 

Total  income      $  983,559.55 

Sum  of  both  amounts    $     2,529,823  .21 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $19,132.71  occur- 
ring in  previous  years)    $  641,265.07 

Deduct  amount  received  for  salvage:  fire,  $7,582.92;  reinsurance:  fire, 

$252,228.15;  discount:  fire,  $119.13     259,930.20 

Net  amount  paid  policyholders  for  losses     381,334.87 

Expenses  of  adjustment  and  settlement  of  losses     10,881.00 

Commissions  or  brokerage...        288,548.15 

Advertising        515.60 

Postage,  telegrams,  telephone,  and  express      258.89 

Underwriters  boards  and  tariff  associations      10,393.87 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  5,321 .01 

Inspections  and  surveys       3,707.57 

State  taxes  on  premiums       19,234.34 

Insurance  department  licenses  and  fees     5,063.70 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  393.78 

City  taxes  and  licenses     3,595.62 

Emergency  revenue  taxes   4 , 358 . 00 

  8,347.40 

Other  disbursements     455.25 

Paid  stockholders  for  interest  or  dividends,  amount  declared  during  year     40,000.00 

Total  disbursements....    ..._$  774,061.65 

Balance..     $  1,755,761.56 
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LEDGER  ASSETS. 

Book  value  of  bonds  ($872,586.57)  and  stocks  ($527,906.80)  $  1,400,493.37 

Deposits  in  trust  companies  and  banks  on  interest-    99,395.32 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   255,772.87 

Cash  deposited  with  Philadelphia  Underwriters'  Association   100.00 

Total  ledger  assets,  as  per  balance    $  1,755,761.56 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   10,088.67 

Reinsurance  due  from  other  companies   6,077.66 

Gross  assets    $     1 , 771 , 927 . 89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   17,818.37 

Total  admitted  assets  $     1 , 754 , 109 . 52 

liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  19,132.71 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$10,364.96  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   116,842.38 

Gross  claims  for  losses  resisted   1,246.94 

Total  $  137,222.03 

Deduct  reinsurance     53, 084 . 18 

Net  amount  of  unpaid  losses  and  claims  $  84,137.85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,433,642.71;  unearned  premiums   767,441.45 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   18,000.00 

Contingent  commissions  or  other  charges  due  Or  accrued   84,405.05 

Total  amovint  of  all  liabilities,  except  capital  $  953,984.35 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   400,125.17 

Surplus  as  regards  policyholders   800,125.17 


Total  liabilities  $  1,754,109.52 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $  195,997,623.00  $  1,773,292.74 

Written  or  renewed  during  year                                                            215,980,848.00  1,956,482.77 


Totals  $  411,978,471.00   $  3,729,775.51 

Deduct  those  expired  and  marked  of  as  terminated   159,694,950.00  1,455,973.42 


In  force  at  end  of  year  $  252,283,521.00   $  2,273,802.09 

Deduct  amount  reinsured   97,682,676.00  840,159.38 


Net  amount  in  force  $  154,600,845.00   $  1,433,642.71 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  


Amount 
Covered. 
62,816,145.00 
233,091.00 
443,700.00 
16,029,016.00 
19,838,905.00 
26,628,707.00 
118,710.00 
187,344.00 
128,326.00 
200,489.00 
4,132,848.00 
4,634,306.00 
5,618,846.00 
5,196,949.00 
8,358,952.00 
34,511.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
.$  582,885.15 
2,695.14 
3,835.39 
140,287.25 
172,920.62 
228,283.17 
957.40 
1,219.06 
1,261.40 
2,233,35 
41,437.86 
48,268.80 
61,411.34 
57,743.16 
87,990.92 
212.70 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premiums 
Unearned. 
291,442.58 
673 .79 
2,876.54 
23,381.21 
86,460.31 
190,235.64 
119.68 
457.15 
788.38 
1,954.18 
4,143.79 
14,480.64 
30,705.67 
40,420.21 
79,191.83 
109.85 


Totals  $    154,600,845.00   $  1,433,642.71 


767,441.45 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,305,043.80. 

Total  dividends  declared  since  commencing  business — cash,  $315,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nondamitted 

companies,  $40,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $180,300.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    No.  • 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  company?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  3,691,684.00 

Less  $825,421.00  risks  canceled,  and  $516,688.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   1,342,109.00 

Net  risks  written    $     2 , 349 , 575 . 00 

Gross  premiums  on  risks  written  $  43,452.00 

Less  $8,165.18  return  premiums,  and  $6,196.45  premium  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   14,361 .63 


Net  premiums  received. 


29,090.37 
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Losses  paid  (deducting  salvage)   ,$  14,321.85 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  4,311 .37 

Net  losses  paid....      _$  10,010.48 

Losses  incurred          $  14,316.04 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  4,162.73 

Net  losses  incurred    $  10,153.31 


ST.  PAUL  EIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  May  1865.  Commenced  Business  May,  1865. 

F.  R.  Bigelow,  President. 
A.  W.  Perry,  Secretary.  A.  E.  Krebs,  Auditor. 

Home  Office,  Corner  Fifth  and  Washington  Streets,  St.  Paul,  Minn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $    11,565, 188  .73 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums   $8,161,119.20  $  7,661,894.38 

Deduct    reinsurance    premiums:    fire,  $1,234,378.82; 
marine  and  inland,  $3,929,666.44;  return  premiums: 

fire,  $1,058,171.38;  marine  and  inland,  $499,451.35..    2,292,550.20  4,429,117.79 


Total  net  premiums  written  (other  than  per- 
petual) $  5,868,569.00    $  3,232,776.59 

 .   9,101,345.59 

Gross  interest  on  mortgage  loans,  less  $3,043.83  accrued  interest  on  mort- 


gages acquired  during  1916  $  60,169.98 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,027.27  accrued 

interest  on  bonds  acquired  during  1916   385,544.79 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,419.46 

Interest  on  notes  taken  for  premiums   3,121 .08 

Gross  rents  from  company's  property,  including  $12,000.00  for  com- 
pany's occupancy  of  its  own  buildings   15,541 .05 


Total  gross  interest  and  rents     472,796.36 

From  other  sources: 

Taxes    $  66.00 

Merchants  National  Bank   237 .50 

Conscience  money    340 .00 

— — —  643  .50 

Borrowed  money  (gross)   100,000.00 

From  agents'  balances  previously  charged  off   205  .96 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,716.53 


Total  income    $  9,676,707.94 


Sum  of  both  amounts. 


$  21,241,896.67 
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DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$882,326.48  occurring  in  previous  years)  $  4,453,916.24    $  4,047,225.28 

Deduct  amount  received  for  salvage:  fire,  $27,022.30; 
marine  and  inland,  $90,005.13;  reinsurance:  fire, 
$867,020.36;  marine  and  inland,  $2,225,150.35;  dis- 
count: fire,  $338.83;  marine  and  inland,  $8.00   894,381.49  2,315,163.48 


Net  amount  paid  policyholders  for  losses  $  3,559,534.75    $     1,732,061 .80 

   —  $  5,291,596.55 

Expenses  of  adjustment  and  settlement  of  losses   124,460.83 

Commissions  or  brokerage   2,044,019.30 

Allowances  to  agencies  for  miscellaneous  agency  expenses   5,151.08 

Salaries  ($76,237.52)  and  expenses  ($165,463.66)  of  special  and  general  agents   241,701 .18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  171,630.01 

Rents   13,137.50 

Advertising,  printing,  and  stationery   62,609.44 

Postage,  telegrams,  telephone,  and  express   33,629.95 

Legal  expenses   11,812.96 

Furniture  and  fixtures  -   1,621.73 

Maps,  including  corrections   7,671  .72 

Underwriters'  boards  and  tariff  associations   36,615.05 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  4,965.60 

Inspections  and  surveys   17,185.67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3.264.51 

Taxes  on  real  estate   4,000.84 

State  taxes  on  premiums  ..   137,880.93 

Insurance  department  licenses  and  fees   30,901 .26 

All  other  licenses,  fees,  and  taxes: 

Federal  coiporation  tax  $  8,537.84 

State,  county,  and  city  taxes,  licenses,  and  fees   21,299.06 

Emergency  revenue  tax   34,620.41 

Foreign  war  tax   14,868.04 

  79,325.35 


Other  disbursements   12,914.06 

Paid  stockholders  for  interest  or  dividends   250,000.00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   47,965.30 

Borrowed  money  repaid  (gross)...   100,000.00 

Interest  on  borrowed  money   583  .33 

Agents'  balances  charged  off   2,099.50 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  ....  3.917.10 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  5,125.00 

Stocks..     :    237.50 

 ■   5,362.50 


Total  disbursements  $  8,746,023.25 


Balance  $  12,495,873.42 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  232,215 .43 

Mortgage  loans  on  real  estate,  first  liens   1,435,563.34 

Book  value  of  bonds  ($8,243,083.06)  and  stocks  ($269,615.68)   8,512,698.74 

Cash  in  company's  office   300.00 

Deposits  in  trust  companies  and  banks  not  on  interest   20,940.37 

Deposits  in  trust  companies  and  banks  on  interest   789,498.82 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   1,417,716.59 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  13,489  .00 

20— Part  II— Ins.  1917. 
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Bills  receivable,  taken  for  marine  and  inland  risks  $  2,548.80 

Bills  receivable,  taken  for  fire  risks   32,950.39 

Due  from  reinsurance  companies  on  losses  paid   37,951 .94 

Total  ledger  assets,  as  per  balance  $  12,495,873.42 

NON-LEDGER  ASSETS. 

Interest  due  ($2,758.23)  and  accrued  ($18,852.11)  on  mortgages  $  21,610.34 

Interest  accrued  on  bonds     63,517.11 

Total   85,127.45 

Gross  assets    $  12,581,000.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916_$         13,489  .00 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   7,203.63 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  45,465  .68 

Book  value  of  ledger  assets  over  market  value   224,973.74 

Due  from  reinsurance  companies,  collections  doubtful   1,250.97 

  292,383.02 

Total  admitted  assets    $  12,288,617.85 

liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  268,301 .95 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$100,000.00  reserve  for  losses  incurred  prior  to  December  31st  of 

which  no  notice  had  been  received  on  that  date   1,672,848.63 

Gross  claims  for  losses  resisted   55,562 .00 

Total  $  1,996,712.58 

Deduct  reinsurance  •-   668 ,076.12 

Net  amount  of  unpaid  losses  and  claims  $  1,328,636.46 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $10,247,321.00;  unearned  premiums  $  5,260,733  .89 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $1,060,249.66;  un- 
earned premiums  (50  per  cent)   530,124.83 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $73,586.87;  unearned  pre- 
miums (100  per  cent)   73,586.87 

Total  unearned  premiums  "   5,864,445.59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   9,280.60 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   150,346.00 

Contingent  commissions  or  other  charges  due  or  accrued  (non-ledger,  $27,500.00;  ledger, 

$3,307.75   30,807.75 

Reserve  for  conflagration  fund   10,042.04 

Total  amount  of  all  liabilities  except  capital  $  7,393,558.44 

Capital  actually  paid  up  in  cash  $     1, 000, 000  .00 

Surplus  over  all  liabilities     3 , 895 , 059  .41 

Surplus  as  regards  policyholders    4,895,059  .41 


Total  liabilities  $    12,  288,  617 .85 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miurns  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     931,199,270.00  $  10,726,585.02 

Written  or  renewed  during  year                                                          675,361, 713  .00  8, 161, 119  .20 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    3,816  .06 

Totals  S  1,606,563,983.00  $  18,891,520.28 

Deduct  those  expired  and  marked  off  as  terminated                           582,410,626 .00  7,535,023  .76 

In  force  at  end  of  year  $  1,024,153,357.00  J  11,356,496.52 

Deduct  amount  reinsured                                                                   104,486,064  .00  1, 109, 175  .52 

Net  amount  in  force  $     919,667,293.00  %  10,247,321.00 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $      71,518,231.00  $  1,064,236.41 

Written  or  renewed  during  year                                                        1,066,045,204.00  7,661,894.38 

Totals  $  1,137,563,435.00  $  8,726,130.79 

Deduct  those  expired  and  marked  off  as  terminated                        1 , 043 , 619 , 906 .00  7 , 402 , 948 . 12 

In  foice  at  end  of  year  $      93,943,529.00  $  1,323,182.67 

Deduct  amount  reinsured                                                                    19,954,772.00  189,346.14 

Net  amount  in  force    $      73,988,757.00  $  1,133,836.53 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUM.1- 


Year 

Written.  Term. 

In  1916  1  year  or  less_ 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  


Amount 
Covered. 
191,726,509 .00 
2,753,683  .00 
2,387,947  .00 
146,213,021 .00 
170,935,636.00 
185,367,017.00 
675,392.00 
625,  C31  .00 
730,071.00 
540,278.00 
39,025.791 .00 
49,684,521  .00 
43,737,592  .00 
42,983,347.00 
41,698,357 .00 
583,100 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
S  2,279,880.63 
17,042.74 
17,010.80 
1,463,181 .10 
1,691,471.03 
1,917,046 .05 
6.C31 .12 
5,210.76 
6,518.96 
5,721.28 
527,040.61 
625,971 .36 
548,426.80 
544,291.77 
562,231 .00 
25,244 .94 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  1,139,940.31 

One-fourth   4,260.68 

Three-fourths   12, 758  .10 

One-sixth   244,696.85 

One- half   845,735.54 

Five-sixths  .'.  1.597,538.38 

One-eighth   753  .89 

Three-eighths  .'r.  1,954.03 

Five-eighths   4,074.35 

Seven-eighths   5,006.12 

One-tenth   52,704.06 

Three-tenths   187,791.41 

One-half   274,213.40 

Seven-tenths   381,004.24 

Nine-tenths   506,007.90 

Prorata   2,294.63 


Totals 


.$   919,667,293.00    $  10,247,321.00 


$  5,260,733.89 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$106,204,970.48. 

Total  dividends  declared  since  commencing  business— cash,  $2,886,694.47;  stock,  $500,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $400,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
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Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct,  or  indirect,  has  this  company  in  the  capital  stock  ot  any  other  insurance  company? 
None. 

Is  a  majority  ol  the  capital  stock  of  this  company  owned  or  controlled,  directly,  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  the  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  durinsr  the  year  of  this  statement  by  any 
insurance  department?  Yes;  by  the  Insurance  Departments  ot  the  States  of  Wisconsin  and 
Minnesota.  .  . 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.  Inland  Risks. 

Gross  risks  written  $     6,948,122.27    $  1,330,235.00 

Less  risks  canceled  (fire,  $310,130.00;  marine,  $72,166.00)  and  reinsui- 
ance  in  companies  authorized  in  the  State  of  North  Carolina 

(fire,  $284,656.00;  marine,  $215,614.00)  $        594,786.00   $  287,780.00 


Net  risks  written  ..___$     6,353,336.27    $  1,042,455.00 


Gross  premiums  on  risks  written  $         36,952.77    $  10,391.04 

Less  return  premiums  (fire,  $4,651.95;  marine,  $2,166,66)  and  pre- 
miums for  reinsurance  in  companies  authorized  in  the  State  of 

North  Carolina  (fire,  $4,269.84;  marine,  $1,508.11)   8,921.79  3,674.77 


Net  premiums  received                                        .                _  _$ 

28,030.98 

$ 

6,716.27 

Losses  paid  (deducting  salvage)              __    _.  __                   .  __$ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina, _  _  .                                ...  .             .  ._   

7,592  .01 
2,032.15 

$ 

17,065.31 
11,304.82 

Net  losses  paid          .  ...  .       ..                      ..             _   $ 

5,559.86 

$ 

5,760  .49 

Losses  incurred                     ...                 ...            ...        .       .  ..$ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina                                          .  .  ......   

10,571.63 
2,176.49 

$ 

18,917.66 
11,304.82 

8,395.14 

$ 

7,612.84 

Net  risks  written                  _..                   __.                            ..    ..  ... 

.f 

Tornado. 
36,800  .00 

Net  premiums  received                                  .  ...             .  __'  _.   

175  .95 

Net  losses  paid                                 .  _.  .                                    .   . 

.f 

135.72 

Net  losses  incurred                .  ...  ..  ..                .    ..  .    ... 

.$ 

135.72 
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SECURITY  INSURANCE  COMPANY. 

Incorporated  May,  1841.  Commenced  Business  May,  1841. 

'John  W.  Alling,  President.  Victor  Roth,  Secretary. 

Home  Office,  115  Elm  Street,  New  Haven,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  §1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,224,976.16 

INCOME.  FiTe, 

Gross  premiums  $  4,049,799.53 

Deduct  reinsurance  premiums:  fire,  $918,022.15;  return  premiums:  fire, 

$676,671.82   1,594,693.97 

Total  net  premiums  written  (other  than  perpetual)   2,455,105.56 

Gross  interest  on  mortgage  loans  $  19,328.10 

Gross  interest  on  bonds  and  dividends  on  stocks   154,084  .85 

Gross  interest  from  all  other  sources   232  .45 

Gross  rents  from  company's  property,  including  $14,941.92  for  com- 
pany's occupancy  of  its  own  buildings   15,750.00 


Total  gross  interest  and  rents   189,395.40 

Borrowed  money  (gross)   130,000.00 

From  agents'  balances  previously  charged  off   220.83 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,529.31 


Total  income  $  2,776,251.10 


Sum  of  both  amounts  $  7,001,227.26 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $293,159.98  oc- 
curring in  previous  years)  $  1,928,196.35 

Deduct  amount  received  for  salvage:  fire,  $13,536.56;  reinsurance:  fire, 

$560,835.77;  discount:  fire,  $384.19   574,756.52 


Net  amount  paid  policyholders  for  losses     1,353,439.83 

Expenses  of  adjustment  and  settlement  of  losses     41,126.53 

Commissions  or  brokerage   508,517.99 

Allowances  to  agencies  for  miscellaneous  agency  expenses   31,208.68 

Salaries  ($47,268.21)  and  expenses  ($41,385.97)  of  special  and  general  agents   88,654.18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     130,336.53 

Rents,  including  $14,941.92  for  company's  occupancy  of  its  own  buildings   17,149.37 

Advertising,  $4,809.66;  printing  and  stationery,  $19,706.45   24,516.11 

Postage,  telegrams,  telephone,  and  express   14,523.17 

Legal  expenses     1 , 762 . 23 

Furniture  and  fixtures   3 , 924 . 63 

Maps,  including  corrections   6,267.49 

Underwriters'  boards  and  tariff  associations   23,807.36 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  18,054  .33 

Inspections  and  surveys   17,873.03 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   372.80 

Taxes  on  real  estate  .'     3,046.10 

State  taxes  on  premiums   48,863.99 

Insurance  department  licenses  and  fees   13,860.35 


310  Fire  and  Marine  Insurance  Companies 


All  other  licenses,  fees,  and  taxes: 

Emergency  revenue      $  11,877.57 

Federal  corporation  tax   ._    148.75 

Municipal  licenses       6, 302 .46 

Tax  on  capital  stock    11,714.20 

Corporation  tax,  $7,000.00;  city  taxes,  $4,704.02    11,704.02 


Other  disbursements    

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year). 

Borrowed  money  repaid  (gross).   

Interest  on  borrowed  money    

Agents'  balances  charged  off   


41,747.00 
11,672.53 
80,000.00 
130,000.00 
409.71 
1,423.68 


Total  disbursements 


.$  2,612,557.62 


Balance       .$  4,388,669.64 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  239,575.66 

Mortgage  loans  on  real  estate,  first  liens...     439,100.00 

Book  value  of  bonds  ($2,381,053.53)  and  stocks  $795,642.80).    3,176,696.33 

Cash  in  company's  office   9,836.59 

Deposits  in  trust  companies  and  banks  not  on  interest   106,190.35 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916.         375,528.60 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  3,029.94 

Bills  receivable,  taken  for  fire  risks     37,154.09 

Cash  deposited  with  Philadelphia  Underwriters'  Association.    100.00 

Reinsurance  due  on  losses  paid   _    1,458.08 


Total  ledger  assets,  as  per  balance       4, 


1.64 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages      $  5,277.43 

Interest  due  ($4,516.66)  and  accrued  ($38,181.80)  on  bonds   42,698.46 


Market  value  of  real  estate  over  book  value    

Market  value  of  bonds  and  stocks  over  book  value  

United  States  Treasury  Department  internal  revenue  service  claim  for  refund— stamps- 
Gross 


47,975.89 
25,424.34 
49,690.17 
1,235.74 


.$  4,512,995.78 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October  1,1916  $  3,029.94 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   4,014.87 

Overdue  and  accrued  interest  on  bonds  in  default    4,516.66 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  14,996.65 


Total  admitted 


26,558.12 


.$  4,486,437.66 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $ 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$16,327.42  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   

Gross  claims  for  losses  resisted    


Total    $ 

Deduct  reinsurance      


62,918.17 


236,464.59 
16,647.00 


316,029.76 
74,339.66 


Net  amount  of  unpaid  losses  and  claims. 


.$  241,690.10 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $4,582,016.58;  unearned  premiums  S  2,361,508.40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.   1,322.47 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   45,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   171 .53 

Total  amount  of  all  liabilities  except  capital  $  2,649,692.50 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   836,745.16 

Surplus  as  regards  policyholders   1,836,745.16 


Total  liabilities  $  4,486,437.66 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1915  $  553,438,981.00  $  5,527,975.89 

Written  or  renewed  during  year                                                          374,570,210.00  4,049,799.53 

Excess  of  original  premiums  over  amount  received  for  reinsurance. .   7,518.87 

Totals    $  928,009,191.00  $  9,585,294.29 

Deduct  those  expired  and  marked  off  as  terminated                            335,914,296.00  3,803,928.46 

In  force  at  end  of  year     ..$  592,094,895.00  $  5,781,365.83 

Deduct  amount  reinsured                                                                128,839,677.00  1,199,349.25 

Net  amount  in  force  December  31,  1916  %  463,255,218.00  $  4,582,016.58 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less  $ 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years   

In  1916  3  years  

In  1913  A  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years...  

In  1916  5  years  


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

103,488,096.00 

$  1,141,927 

.33 

1,225,936.00 

8,252 

.68 

1,422,440.00 

11,545 

.52 

74,762,583.00 

636,815 

.39 

81,020,877.00 

697,647 

.14 

89,933,215.00 

754,074 

.75 

404,311.00 

3,540 

.23 

363,199.00 

3,677 

.13 

334,966.00 

2,853 

.66 

375,485.00 

4,558 

,38 

18,552,454.00 

225,891 

.50 

23,030,520.00 

265,274 

.22 

21,187,708.00 

248,970. 

87 

23,389,234.00 

285,359 

.87 

23,764,194.00 

291,627. 

91 

Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  570,963.66 

One-fourth   2,063.17 

Three-fourths   8,659.14 

One-sixth   106,135.89 

One-half   348,823.57 

Five-sixths   628,395.59 

One-eighth   442.53 

Three-eighths   1,378.92 

Five-eighths   1,783.53 

Seven-eighths   3,988.57 

One-tenth   22,589.15 

Three-tenths   79,582.26 

One-half   124,485.43 

Seven-tenths   199,751.86 

Nine-tenths   262,465.13 


Totals  $   463,255,218.00   $  4,582,016.58 


$  2,361,508.40 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$35,711,079.20. 

Total  dividends  declared  since  commencing  business — cash,  $1,437,281.00;  stock,  $50,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $280,000.00. 
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What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned' by  the  directors  at  par  value,  $132,200.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $16,800.00. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporations?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire  Risks. 

Gross  risks  written  $     6,559, 174 .00 

Less  $871,930.00  risks  canceled,  and  $2,915,494.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   3,785,924.00 

Net  risks  written  $  2,773,250.00 

Gross  premiums  on  risks  written  $  22,987.09 

Less  $2,956.40  return  premiums,  and  $5,311.55  premium  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   8,255.95 

Net  premiums  received  $  14,727.14 

Losses  paid  (deducting  salvage)  -.  $  13,115.11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  _  6,313  .38 

Net  losses  paid  $  6,801.73 


Losses  incurred  $  9,243.85 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,550.92 


Net  losses  incurred  $  7,692.93 


Tornado  Risks. 

Gross  risks  written  $  11,000.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized' in  the  State  of  North 

Carolina   1,500.00 


Net  risks  written  $  9,500.00 


Gross  premiums  on  risks  written  $  48.00 

Less  return  premiums  and  premium  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   8.00 


Net  premiums  received  :    $  40.00 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  1849.  Commenced  Business  1851. 

A.  Willard  Damon,  President. 
William  J.  Mackay,  Secretary.  Francis  H.  Williams,  Treasurer. 

Home  Office,  195  State  Street,  Springfield,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $    11,324,208  .20 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  .  $10,475,485.57   $  3,631.42 

Deduct  reinsurance  premiums,  fire,  $2,027,696.30;  ma- 
rine and  inland,  $9.56;  return  premiums,  fire,  $1,- 

627,484.96  -    3,655,181.26  9.56 


Total  net  premiums  written  (other  than  per- 
petual) $  6,820,304.31    $  3,621 


6,823,926.17 


Gross  interest  on  mortgage  loans  $  110,356.18 

Gross  interest  on  bonds  and  dividends  on  stocks,-  less  $6,284.73  accrued 

interest  on  bonds  acquired  during  1916  1   304,457.38 

Gross  interest  on  deposits  in  trust  companies  and  banks   21,856.15 

Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  buildings   18,000.00 


Total  gross  interest  and  rents   454,669.71 

From  agents'  balances  previously  charged  off   136.82 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   8,283.75 


Total  income  $  7,287,016.45 


Sum  of  both  amounts  $    18,611,224  .65 

DISBURSEMENTS.  Mnrine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$670,646.79  occurring  in  previous  years)  $  4,775,610.47  $  212.00 

Deduct  amount  received  for  salvage,  fire,  $26,357.61; 

reinsurance,  fire,  $1,186,580.72;  discount,  fire,  $52.56.  1,212,990.89   


Net  amount  paid  policyholders  for  losses  $  3,562,619.58   $  212.00 

    3,562,831.58 

Expenses  of  adjustment  and  settlement  of  losses   62,992.03 

Commissions  or  brokerage   1,386,900.68 

Allowances  to  agencies  for  miscellaneous  agency  expenses   33,334.33 

Salaries  ($213,831.34)  and  expenses  ($152,951.67)  of  special  and  general  agents   366,783.01 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       372,851.24 

Rents,  including  $18,000.00  for  company's  occupancy  of  its  own  buildings   35,804.04 

Advertising,  $21,632.24;  printing  and  stationery,  $68,780.07   90,412.31 

Postage,  telegrams,  telephone,  and  express    28,722  .21 

Legal  expenses   ..   L._  12,948.12 

Furniture  and  fixtures.-.    7,512.90 

Maps,  including  corrections       12,728.62 
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Underwriters'  boards  and  tariff  associations  $  74,874.93 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  37,817.68 

Inspections  and  surveys    52,467.86 

Repairs  and  expenses  ("other  than  taxes)  on  real  estate   1,243.77 

Taxes  on  real  estate   5,722.70 

State  taxes  on  premiums  .   131,455.43 

Insurance  department  licenses  and  fees   27,414.12 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  S  1,496.41 

Federal  internal  revenue  tax   25,428.67 

County  and  municipal  taxes   19,036.87 

  45,961.95 

Other  disbursements   23 , 502 . 79 

Paid  stockholdersfor  interest  or  dividends  (amount  declared  during  year)   250,000.00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   283,508.22 

Agents'  balances  charged  off   1,478.09 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   1,000.00 

Total  disbursements  $  6,910,268.61 


Balance  $  11,700,956.04 

LEDGER  ASSETS. 

Book  value  of  real  estate      $  300,000.00 

Mortgage  loans  on  real  estate,  first  liens   2,590,020.00 

Book  value  of  bonds  ($1,451,011.39)  and  stocks  ($4,965,724.63)   6,416,736.02 

Cash  in  company's  office   735.80 

Deposits  in  trust  companies  and  banks  not  on  interest   238,258.97 

Deposits  in  trust  companies  and  banks  on  interest    688,627.08 

Agents'  balances  representing  business  writtensubsequent  to  October 

1,  1916  1   1,445,982.37 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  20,595 .80 

Total  ledger  assets,  as  per  balance    $  11,700,956.04 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  52,733.33 

Interest  accrued  on  bonds      25,888.17 

Total     78,621.50 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   331,760.98 

Reinsurance  due  on  paid  losses     11,984.83 

Gross  assets.     $  12,123,323.35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  20,595  .80 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  140,751 .24 

  161.347.04 


Total  admitted  assets    $  11,961,976.31 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  145,122.23 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$26,488.06  reserved  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   763,086.28 

Gross  claims  for  losses  resisted   57,951 .61 

Total  $  966,160.12 

Deduct  reinsurance   303,299.35 

Net  amount  of  unpaid  losses  and  claims  $  662,860.77 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $11,716,738.53;  unearned  premiums  $  6,159,632.49 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $60.50;  unearned  premiums 
(50  per  cent)       30.25 

Total  unearned  premiums  as  computed  above  $  6,159,662.74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   15,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     100,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 

Total  amount  of  all  liabilities,  except  capital    $  6,947,523.51 

Capital  actually  paid  up  in  cash  '  $     2 , 500 , 000 . 00 

Surplus  over  all  liabilities  _■   2,514,452.80 

Surplus  as  regards  policyholders   5,014,452.80 

Total—.         $  11,961,976.31 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  1,240,841,880.00   $  12,965,690.76 

Written  or  renewed  during  year                                                       993,183,426.00  10,475,485.57 

Totals       $  2,234,025,306.00   $  23,441,176.33 

Deduct  those  expired  and  marked  off  as  terminated                           831,937,668.00  9,280,784.53 

In  force  at  end  of  year  $  1,402,087,638.00   $  14,160,391.80 

Deduct  amount  reinsured                                                                  247,461,718.00  2,443,653.27 

Net  amount  in  force  $  1,154,625,920.00   $  11,716,738.53 

Marine  and  Gross  Pre- 
Inland  Risks.       miums  Thereon. 

Written  or  renewed  during  year    $      45,791,915.00   $  3,631.42 

Deduct  those  expired  and  marked  off  as  terminated                            45,784,815.00  3,570.92 

Net  amount  in  force  1  $             7,100.00   $  60.50 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years-_  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years..  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premiums 
Covered.  surance.           Fraction  Unearned.  Unearned. 

362,184,700.00  $     3,740,888.45  One-half  $  1,870,444.23 

3,794,909.00  37,358.28  One-fourth   9,339.57 

6,276,562.00  56,038.09  Three-fourths   42,028.57 

140,029,224.00  -     1,376,215.13  One-sixth   229,369.19 

165,615,788.00  1,584,653.97  One-half   792,326.98 

204,531,199.00  1,908,043.54  Five-sixths   1,590,036.28 

1,890,603.00  20,138.87  One-eighth   2,517.36 

1,400,180.00  14,982.72  Three-eighths   5,618.52 

1,845,684.00  16,576.91  Five-eighths   10,360.57 

2,334,326.00  26,303.59  Seven-eighths   23,015.64 

42,107,383.00  479,212.29  One-tenth   47,921.23 

49,265,044.00  543,275.89  Three-tenths    162,982.76 

52,665,133.00  573,441.69  One-half   286,720.85 

55,281,439.00  608,119.15  Seven-tenths   425,683.40 
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Year  Amount 

■  Written.            Term.  Covered. 

In  1916  5  years  $  60,604,734.00 

Over  5  years   430.156.00 

Advance  premiums   4,375,956.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premiums 
surance.  Fraction  Unearned.  Unearned. 

$        688,777.61  Nine-tenths  $  619,899.85 

4,350.54  Prorata   2,975.43 

38,422.31  100  per  cent   38,422.31 


Totals  $1,154,633,020.00   $    11,716,799.03  $  6,159,662.74 

9      


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$122,157,945.70. 

Total  dividends  declared  since  commencing  business— cash,  $7,304,542.00;  stock,  $2,000,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $174,300.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $19,300.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  One 
department  manager — contingent  commission. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedule  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes,  Massachusetts. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written  $     7,497,658.00  '$  86,350.00 

Less  $1,077,538.00  risks  canceled,  and  $2,609,956.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   3,682,044.00  5,450.00 


Net  risks  written  $  3,815,614.00  $  80,900.00 

Gross  premiums  on  risks  written  $  90,842.39  $  328.05 

Less  $11,973.16  return  premiums,  and  $24,232.03  premiums  for  reinsur- 
ance in  companies  authorized  in  the  State  of  North  Carolina —  36,197.94  7.25 

Net  premiums  received  $  54,644.45  $  320.80 


Losses  paid  (deducting  salvage)  $         40,385.09    $  971.83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   17,401.39   


Net  losses  paid   -     

 $ 

22,983 

.70 

$ 

971.83 

Losses  incurred   ...         

 $ 

52,784 

,09 

$ 

971.83 

Less  losses  on  risks  reinsured  in  companies  authorized 

in  the  State 

22,065 

.33 

 $ 

30,718 

.76 

$ 

971 .83 
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STANDARD  FIRE  INSURANCE  COMPANY. 

Incorporated  July  6,  1905.  Commenced  Business  March  26,  1910. 

M.  L.  Hewes,  President.  H.  B.  Anthony,  Secretary. 

Home  Office,  18  Asylum  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  .1750,009.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1,600,984  .33 

INCOME.  Fire 

Gross  premiums  $     1  ,"015, 171 .90 

Deduct  reinsurance  premiums,  fire,  $236,530.18;  return  premiums,  fire, 

$168,919.33   405,449.51 

Total  net  premiums  written  (other  than  perpetual)   609,722.39 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $374.72  accrued- 
interest  on  bonds  acquired  during  1916  $         59,421 .75 

Gross  interest  on  deposits  in  trust  companies  and  banks   611  .80 

Total  gross  interest  and  rents   60,033.55 

Total  income  r  $  669,755  .94 

Sum  of  both  amounts  $  2,270,740.27 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $57,535.25  occur- 
ring in  previous  years)  $  435,824.65 

Deduct  amount  received  for  salvage,  fire,  $2,540.39;  reinsurance,  fire, 

$85,208.50   87,075.76 

Net  amount  paid  policyholders  for  losses   348,075  .76 

Expenses  of  adjustment  and  settlement  of  losses   10,348.21 

Commissions  or  brokerage   134,422.65 

Allowances  to  agencies  for  miscellaneous  agency  expenses   2,631 .79 

Salaries  ($22,228.04)  and  expenses  ($19,175.00)  of  special  and  general  agents   41,403  .04 

Salaries,  fees,  and  all  othei  charges  of  officers,  directors,  trustees,  and  home  office,  em- 
ployees    37,073.94 

Traveling  expenses,  home  office   3,055  .52 

Rents     3,358.50 

Advertising,  $1,434.13;  printing  and  stationery,  $6,310.00   7,744  .13 

Postage,  telegrams,  telephone,  and  express   5,469.15 

Legal  expenses   275  .49 

Furniture  and  fixtures   211.95 

Maps,  including  corrections   2,703.85 

Underwriters'  boards  and  tariff  associations   6,805.62 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses__  3, 117  .07 

Inspections  and  surveys  .   10,799.55 

State  taxes  on  premiums  ,   21, 168  .52 

Insurance  department  licenses  and  fees   5,380.00 

All  other  licenses,  fees,  and  taxes: 

Federal  revenue  stamps  $  3,344  .60 

Notarial  fees   28  .00 
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Investment  expenses: 

Capital  stock  tax  $         13 , 500 .00 

Safe  deposit  tax   100 .00 

Legal  expenses   200  .00 

 —  — $  13,800.00 

Paid  stockholders  for  interest  or  dividends   60,000.00 

Agents'  balances  charged  off   -  137.63 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   272.83 

Total  disbursements    $  721,627.80 

Balance  $  1,549,112.47 

LEDGER  ASSETS. 

Book  value  of  bonds  ($1,254,673.82)  and  stocks  ($133,569.00)  $     1 , 388, 242  .82 

Cash  in  company's  office   5,795.39 

Deposits  in  trust  companies  and  bank  on  interest   47,097.35 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   107,163.51 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  813  .40 

Total  ledger  assets,  as  per  balance  $     1,549,112  .47 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   17,563.18 

Maps,  furniture,  etc.  (cost  $30,149.61)   10,000.00 

Gross  assets  $     1 , 576, 680 .65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  10,000.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1915_  813  .40 

Overdue  and  accrued  interest  on  bonds  in  default   300  .00 

Book  value  of  ledger  assets  over  market  value   41,438.82 

 —  ■  52,552.22 

Total  admitted  assets  $     1 , 524, 128  .43 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,065.76  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  76,013.68 

Gross  claims  for  losses  resisted   3,300.00 

Total  $  79,313.68 

Deduct  reinsurance   21, 858  .43 

Net  amount  of  unpaid  losses  and  claims  $  57,455  .25 

Gross  premiums  (less  reinsurance  )received  and  receivable  upon  all  unexpired  fire  risks, 

$1,080,149.57;  unearned  premiums   560,603  .98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1 ,905  .23 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   15,000  .00 


Total  amount  of  all  liabilities  except  capital  $  634,964.46 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   139, 163  .97 

Surplus  as  regards  policyholders   889,163  .97 


Total  liabilities  $  1,524,128.43 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  155,701,299.00  $  1,411,512.76 

Written  or  renewed  during  year                                                        109,886,369.00  1,015,171.90 


Totals  $  265,587,668.00    S  2,426,684.66 

Deduct  those  expired  and  marked  off  as  terminated   103,099,503  .00  980,813  .66 


In  force  at  end  of  year  $  162,488,165.00   $  1,445,871.00 

Deduct  amount  reinsured   41,965,411 .00  365,721 .43 


Net  amount  in  force  $  120,522,754.00    $  1,080,149.57 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1915... 
In  1914... 

In  1915  

In  1913  

In  1914... 
In  1915... 
In  1912... 

In  1913  

In  1914  4 

In  1915  4 

In  1911  5 

In  1912  5 

In  1913  5 

In  1914  5 

In  1915  5 

Totals. 


Term. 

year  or  less  $ 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 
35,648,320.00 
255,761  .00 
286,037.00 
19,380,206 .00 
22,289,889  .00 
21,965,268.00 
87,122.00 
63,676.00 
126,583  .00 
69,553  .00 
3,066,305 .00 
3,632,481 .00 
2,626,560 .00 
5,904,265 .00 
5,120,728  .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  344,847.37 
2,709 .00 
912.10 
149,012.23 
176,578.82 
170,121.38 
1,186.16 
739  .47 
1,283.13 
301 .32 
34,131.59 
40,923 .06 
33,906.92 
66,778.32 
56,718.70 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  172,423.68 

One-fourth   677  .25 

Three-fourths   684  .03 

One-sixth   24,835.37 

One-half   88,289.41 

Five-sixths   141,767.81 

One-eighth   148  .27 

Three-eighths   277  .30 

Five-eighths   801 .96 

Seven-eighths   263  .65 

One-tenth   3,413.16 

Three-tenths   12,276.93 

One-half   16,953.46 

Seven-tenths   46, 744 .82 

Nine-tenths   51,046.83 


.$    120,522,754.00    $  1,080,149.57 


560,603.98 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,485,691.24. 

Total  dividends  declared  since  commencing  business — cash,  $230,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $75,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct,  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly,  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  .  $  4,446,989.00 

Less  $530,736.00  risks  canceled  and  $1,306,278.00  reinsurance  in  companies  authorized  in 

North  Carolina   1,837,014.00 

Net  risks  written  I  2,609,975.00 

Gross  premiums  on  risks  written  $  19,875.47 

Less  $1,913.78  return  premiums  and  $4,602.59  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   6,516.37 

Net  premiums  received  %  13,359.10 

Losses  paid  (deducting  salvage)  '  $  2,250.83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.,  464  .18 


Net  losses  paid  $  1,786.65 


Losses  incurred  $  2, 794  .56 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  589  .92 


Net  losses  incurred  $  2, 204  .64 


STEELING  FIRE  INSURANCE  COMPANY. 

Incorporated  January  28,  1911.  Commenced  Business  January  1,  1912. 

Edward  D.  Evans,  President.  Oscar  L.  Ross,  Secretary-Treasurer. 

Home  Office,  115  North  Penn  Street,  Indianapolis,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $850,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,500,223.20 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $     917,516.53  $  20,127.70 

Deduct  reinsurance  premiums,  fire,  $357,664.81;  return 
premiums:  fire,  $209,236.05;  marine  and  inland, 

$2,384.91   566,900.86  2,384.91 

Total  net  premiums  written  (other  than  per- 
petual) $     350,615.67    $  17,742.79 


368,358.46 


Gross  interest  on  mortgage  loans,  less  $1,943.66  accrued  interest  on 

mortgages  acquired  during  1916  $  73,096.63 

Gross  interest  on  collateral  loans   175.51 

Gross  interest  on  bonds  and  dividends  on  stocks   5,939.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,378.91 

Dividends  on  unlisted  assets   28  .00 

Gross  rents  from  company's  property   110.97 


Total  gross  interest  and  rents   80,729.27 
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From  other  sources: 

Commissions  on  mortgage  loans  S  838.49 

Maps   1,078.00 

Fire  department  taxes  refunded   412  .12 

 S  2 , 328  .61 

From  agents'  balances  previously  charged  off   2,200.22 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   14.02 


Total  income  $        453 ,  630  .58 


Sum  of  both  amounts  $  1,953,853.78 


DISBURSEMENTS. 


Marine  and 


Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$48,190.24  occurring  in  previous  years)  S     312,478.30    I  6,260.63 

Deduct  amount  received  for  salvage:  fire,  $5,309.95;  ma- 
rine and  inland,  $46.62;  reinsurance,  fire,  $115,- 

670.69   120,980.64  46.62 


Net  amount  paid  policyholders  for  losses  $     191,497.66    $  6,214.01 


    197,711.67 

Expenses  of  adjustment  and  settlement  of  losses   2,159.03 

Commissions  or  brokerage   118,033.96 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   17, 584  .03 

Rents   2,499.13 

Advertising,  $195.30;  printing  and  stationery,  $407.74    603  .C4 

Postage,  telegrams,  telephone,  and  express   503.50 

Legal  expenses   8, 113  .59 

Furniture  and  fixtures   22  .09 

Insurance  department  licenses  and  fees   201 .00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  317.25 

State  and  county  taxes   16, 192 .00 

Internal  revenue  tax   1,820.05 

  18,329.30 


Other  disbursements: 

General  expense  $  368  .55 

Certificates  of  deposit  charged  off   2,869.98 


  3 , 233  .53 

Paid  stockholders  for  inteiest  or  dividends  (amount  declared  during  year)   51,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   579.89 


Total  disbursements  $  420,636.76 


Balance  $  1,533,217.02 


LEDGER  ASSETS. 

Book  value  of  real  estate  |  2  564.65 

Mortgage  loans  on  real  estate,  first  liens   1,314,524  .03 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   1,107.05 

Book  value  of  bonds   109  562.02 

Cash  in  company's  office   25  .09 

Deposits  in  trust  companies  and  banks  on  interest   97,635.63 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   7,798.65 


Total  ledger  assets,  as  per  balance  $  1,533,217.02 
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NON-LEDGER  ASSETS. 

Interest  due  ($5,417.89)  and  accrued  ($21,251.93)  on  mortgages  $  26,669.82 

Interest  accrued  on  bonds   912  .96 

Interest  accrued  on  collateral  loans   44  .56 

Interest  accrued  on  bank  deposits   1,752.48 

Total  $  29,379.82 

Gross  assets  $     1 , 562 , 596 .84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities. _$  19,594.85 

Book  value  of  ledger  assets  over  market  value  (bonds)   342  .67 

— —  ■  19,937.52 

Total  admitted  assets    $  1,542,659.32 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  18,776.12 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$7,001.22  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   64,599  .34 

Gross  claims  for  losses  resisted   3,592.50 

Total  $  86,967.96 

Deduct  reinsurance   30,750.63 

Net  amount  of  unpaid  losses  and  claims  $  56,217.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $401,990.01;  unearned  premiums  $  221,104.88 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $8,770.64;  un- 
earned premiums  (50  per  cent)   4,385.32 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $1,910.30;  unearned  pre- 
miums (100  per  cent)   1,910.30 

Total  unearned  premiums  as  computed  above   227,400.50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   128.64 

Estimated  amount  hereafter  paynble  for  Federal,  State,  and  other  taxes,  based  upon 

the  bush. ess  of  the  year  of  this  statement   20,000.00 

Total  amount  of  all  liabilities,  except  capital  $  303,746.47 

Capital  actually  paid  up  in  cash  $  850,000.00 

Surplus  over  all  liabilities  .   388,912.85 

Surplus  as  regards  policyholders   1,238,912.85 

Total  liabilities    $  1,542,659.32 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  137,974,783  .00  $     1,458,393  .51 

Written  or  renewed  during  year                                                           88,068,941 .00  917,516.53 

Totals  $  226,043,724.00   $  2,375,910.04 

Deduct  those  expired  and  marked  off  as  terminated   56,940,911.00  588,692.63 

In  force  at  end  of  year  $  169,102,813.00    $  1,787,217.41 

Deduct  amount  reinsured   130,876,249.00  1,385,227.40 


Net  amount  in  force. 


.$  38,226,564.00 


$  401,990.01 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $        255,239.00  $  7,826.74 

Written  or  renewed  during  year                                                             2,645,734.00  20,127.70 

Totals  .  $     2,900,973.00  $  27,954.44 

Deduct  those  expired  and  marked  off  as  terminated                               2,021,565  .00  17,273  .50 

Net  amount  in  force  $        879,408.00  $  10,680.94 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1915  3  years  

In  1916  3  years  

In  1915  4  years  

In  1916  4  years  

In  1915  5  years  

In  1916  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-                                    •  Premiums 
Covered.  surance.           Fraction  Unearned.  Unearned. 

26,185,117.00  $        286,348.57  One-half  $  143,174.29 

704,022.00  4,695.83  One-fourth   1,173.96 

1,112,582.00  8.118.18  Three-fourths   6,C88.63 

4,177,227.00  40,257.35  One-half   20,128.67 

3,606,498.00  32,324.46  Five-sixths   26,937.05 

226,326.00  1,823.50  Five-eighths   1,139.70 

2C8.802.00  2,103.38  Seven-eighths   1,844.85 

1,166,742.00  15,323.16  Seven-tenths   10,726.21 

839,248.00  10,990.58  Nine-tenths   9,891.52 


Totals  $     38,226,564.00    $        401,990.01  $  221,104 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,482,439.59. 

Total  dividends  declared  since  commencing  business — cash.  $93,500.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $50,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $132,240.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none, 
except  first  mortgage  real  estate  loans  as  provided  by  law. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  Decembei  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes;  Indiana. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written  $         89,725.00  $  7,500.00 

Less  $17,950.00  risks  canceled,  and  $1,500.00  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   16,450.00   


Net  risks  written. 


.%  73,275.00 


%  7,500.00 
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Grogs  premiums  on  risks  written  $  1,671.30    $  30.00 

Less  $261.49  return  premiums,  and  $47.89  premiums  for  reinsurance 

in  companies  authorized  in  the  State  of  North  Carolina   309.38   


Net  premiums  received  $  1,361.92    $  30.00 


Losses  paid  (deducting- salvage)  $  25.00  $. 

Less  losses  on  lisks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   10.00  _ 


Net  losses  paid  $  15.00  $. 


UNITED  STATES  FIKE  INSURANCE  COMPANY. 

[ncorporated  April  1,  1824.  Commenced  Business  April  9,  1824. 

Geo.  R.  Branson,  President.  David  G.  Wakeman,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,291,052.56 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  6,534,712.87  $  713,558.53 

Deduct    reinsurance    premiums:    fire,  $1,843,229.12; 
marine  and  inland,  $424,789.51;  return  premiums 

fire,  $1,303,409.99;  marine  and  inland,  $25,540.14...    3,146,639.11  450,329.65 

Total  net  premiums  written  (other  than  per- 
petual) $  3,388,073.76   $  263,228.88 

    3,651,302.64 

Gross  interest  on  mortgage  loans,  less  $1,501.29  accrued 

interest  on  mortgages  acquired  during  1916  $  27,681.31 

Gross  interest  on  collateral  loans   656.66 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,448.82  accrued 

interest  on  bonds  acquired  during  1916   234,177.35 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,680^.83 

Interest  on  premium  notes   804  .46 

Gross  rents  from  company's  property   5,123.67 

Total  gross  interest  and  rents   276,127.28 

From  other  sources: 

Furniture  and  fixtures  $  250.00 

Maps   20.00 

Dividends  unpaid  to  stockholders  heretofore  charged  off  now  carried 

as  a  ledger  item   8,005  .14 

 ■   8,275.14 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  7,048.66 

Stocks     170,718.98 

 $  77,767.64 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate)   5,068.18 

Total  income  $  4,118,540.88 

Sum  of  both  amounts  $  10,409,593.44 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

S304, 676.45  occurring  in  previous  years)  $  2,693,062  .15    $        384,401 .85 

Deduct  amount  received  for  salvage:  fire,  $29,486.10; 

reinsurance:  fire,  $888,226.87;  marine  and  inland, 

$285,641.47;  discount:  fire,  $2,740.62   920,453.59  285,641.47 

Net  amount  paid  policyholders  for  losses  $  1,772,608.56    $  98,760.38 

    1,871,368.94 

Expenses  of  adjustment  and  settlement  of  losses   55,661.83 

Commissions  or  brokerage   1,286,297.33 

Salaries  and  expenses  of  special  and  general  agents   3,000.05 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  55.445.96 

Rents   10,645.00 

Advertising,  $3,969.67;  printing  and  stationery,  $31,093.15   35,062.82 

Postage,  telegrams,  telephone,  and  express   18,777.82 

Legal  expenses   3,678.85 

Furniture  and  fixtures   45.91 

Underwriters'  boards  and  tariff  associations   37,774.86 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  13,786.67 

Inspections  and  surveys   7,877.97 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,261.10 

Taxes  on  real  estate   999.14 

State  taxes  on  premiums   70,335.30 

Insurance  department  licenses  and  fees   17,238.03 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2,512.92 

Municipal  and  county  taxes  required  by  various  States   12,938  .28 

War  stamp  tax   15,502  .74 

  30,953.94 

Other  disbursements: 

Premiums  on  surety  bonds  $  426  .00 

Sundry  expenses   367  .37 

Subscriptions  to  publications   42.00 

Water,  towels,  and  soap   13  .50 

  848.87 

Paid  stockholders  for  interest  or  dividends   128,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds      $  26,556.73 

Stocks...   28,495.05 

  55,051.78 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate)   24,076.20 

Total  disbursements  $  3,729,188.30 

Balance  $  6,680,405.14 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  91,375.00 

Mortgage  loans  on  real  estate,  first  liens   678,950.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   3,000.00 

Book  value  of  bonds  ($1,194,563.32)  and  stocks  ($3,394,965.86)   4,589,529.18 

Cash  in  company's  office   354.16 

Deposits  in  trust  companies  and  banks  on  interest   751,168  .32 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916  i   521,747.75 

Bills  receivable,  taken  for  fire  risks   44,280.73 

Total  ledger  assets,  as  per  balance  $  6,680,405.14 

NON-LEDGER  ASSETS. 

Interest  due  ($4,075.00)  and  accrued  ($7,832.60)  on  mortgages  $  11,907.60 

Interest  accrued  on  bonds   13,464.09 

Total   25,371.69 

Market  value  of  bonds  and  stocks  over  book  value   186,530.82 

Reinsurance  on  paid  losses   19,097.59 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   21,827.53 

Total  admitted  assets  $  6,889,577.71 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  43,946.52 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$40,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   992,088.48 

Gross  claims  for  losses  resisted   24,528.00 

Total  $  1,060,563.00 

Deduct  reinsurance   560,067.00 

Net  amount  of  unpaid  losses  and  claims  $  500,496.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $6,297,803.36;  unearned  premiums  $  3,233,942.22 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $28,593.63;  un- 
earned premiums  (50  per  cent)   14,296.82 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  ($29,789.11  at  50  per  cent, 
$14,038.23  at  100  per  cent)   28,932.78 

Total  unearned  premiums   3,277,171.82 

Dividends  declared  and  unpaid  to  stockholders   8,005.14 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement  ,   55,000.00 

Total  amount  of  all  liabilities  except  capital  $  3,845,672.96 

Capital  actually  paid  up  in  cash  $     1 , 400 , 000 .00 

Surplus  over  all  liabilities   1 , 643 , 904 . 75 

Surplus  as  regards  policyholders   3,043,904.75 


Total  liabilities. 


.$  6,889,577.71 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  rniums  Thereon  . 

In  force  December  31,  1915  $     789,837,067.00  $  8,103,767.79 

Written  or  renewed  in  1916                                                                  644,856,295.00  6,534,712.87 

Excess  of  original  premiums  over  amount  received  for  reinsurance   18,010.10 

Totals  $  1,434,693,362.00  $  14,656,490.76 

Deduct  expirations  and  cancellations                                                  604,625,185.00  6,258,771.92 

In  force  December  31,  1916  $     830,068,177.00  $  8,397,718.84 

Deduct  amount  reinsured                                                                   213,226,743.00  2,099,915.48 

Net  amount  in  force  $     616,841,434.00  $  6,297,803.36 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  December  31,  1915  $        5,599,574.00  $  23,648.55 

Written  or  renewed  in  1916                                                                  171,240,390.00  713,558.53 

Totals  S     176,839,964.00  $  737,207.08 

Deduct  expirations  and  cancellations                                                  158,500,487.00  580,897.46 

In  force  December  31,  1916  $      18,339,477.00  $  156,309.62 

Deduct  amount  reinsured                                                                     6 , 699 , 102 . 00  83 , 888 . 65 

Net  amount  in  force  $      1 1 , 640 , 375 . 00  $         72 , 420 . 97 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less--. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  


J.n  l\)L6. 

In  1914 

..-4  years.  .  _ 

4  years  

In  1915 

.  .4  years..   

In  1916 

.  A  years   _._ 

In  1912 

.  .5  years-   

In  1913 

.    5  years.  _  -  .  . 

In  1914 

...5  years.   

In  1915  5  years.. 

In  1916  5  years., 

Over  5  years  

Advance  premiums. 


Amount 
Covered. 
183,573,583.00 
736,502.00 
661,274.00 
91,905,023.00 
96,949,631.00 
107,499,746.00 
580,821.00 
555,303.00 
306,097.00 
310,252.00 
23,580,511.00 
26,583,859.00 
26,225,217.00 
26,035,305.00 
31,088.934.00 
160,879.00 
88,497.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  2,070,113.85 
6,347.50 
3,303.66 
801,049.67 
851,571.23 
958,733.71 
5,529.84 
4,413.29 
2,877.70 
2,607.38 
289,051.35 
306,425.52 
307,961.33 
314,187.16 
371,500.46 
1,732.78 
396.93 


Fraction  Unearned. 


une-naii..  

One-fourth. 

Three-fourths 

One-sixth    .  . 

One-half  

Five-sixths  .__   

One-eiehth 

Three-eighths 

Five-eighths  

Seven-eighths 

One-tenth         .  . 

Three-tenths..  . 

One-half  ._ 

Seven-tenths. 
Nine-tenths.  _ 

Pro  rata  

100  per  cent.. 


Totals  $    616,841,434.00    $  6,297,803.36 


Amount  of 
Premiums 
Unearned. 
1,035,056.93 
1,586.87 
2,477.75 
133,508.28 
425,785.62 
798,944.76 
691.23 
1,654.98 
1,798.56 
2,281.45 
28,905.14 
91,927.65 
153,980.67 
219,931.01 
334,350.41 
663.98 
396.93 

3,233,942.22 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$79,821,054.76. 

Total  dividends  declared  since  commencing  business — cash,  $7,976,090.00;  stock,  $50,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $100,000.00. 
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What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    New  York  State  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Marine  and 
Inland  Risks. 

Gross  risks  written  $  7,267,489.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina  .'   4,231,365.00 


Net  "risks  written  $     3,036, 124 .00 


Gross  premiums  on  risks  written  $  32,666.45 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina  16,583.03 


Net  premiums  received  $  16,083.42 


Losses  paid  (deducting  salvage)  $  172,458.16 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  158,393.58 


Net  losses  paid  %  14,064.58 


Losses  incurred  %  172,458.16 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  158,393.58 


Net  losses  incurred  $  14,064.58 


VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  March  14,  1832.  Commenced  Business  March  14,  1832. 

William  H.  Palmer,  President.  W.  H.  McCarthy,  Secretary. 

Home  Ofhce,  1015  East  Main  Street,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,852,732.49 

INCOME.  Fi„m 

Gross  premiums  %  L  253,773  .82 

Deduct  reinsurance  premiums,  $213,182.95;  return  premiums,  $213,- 

930.00   427,162.95 


Total  net  premiums  written  (other  than  perpetual). 


831,610.87 
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Gross  interest  on  mortgage  loans  $  4,755.87 

Gross  interest  on  collateral  loans   1,  639  .66 

Gross  inteiest  on  bonds  and  dividends  on  stocks,  less  $359.25  acciued 

interest  on  bonds  acquired  during  1916   67,285  .75 

Gross  interest  on  deposits  in  trust  companies  and  banks   977  .47 

Gross  interest  from  bills  receivable   184  .78 

Gross  rents  from  company's  property,  including  $3,100.00  for  com- 
pany's occupancy  of  its  own  buildings   6,503.00 

Total  gross  interest  and  rents  ..$         81,343  .53 

Profit  and  loss  item   164  .55 

Borrowed  money  (gross)   5,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  2,528.28 

Bonds   461 .75 

  2,990.03 


Total  income  $        921, 103  .£ 


Sum  of  both  amounts  $     2,773,841 .47 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $66,587.48  occur- 
ring in  previous  years)  $  513,236.12 

Deduct  amount  received  for  salvage,  $6,763.33;  reinsurance,  $98,428.21; 

discount,  $48.49   105, 240  .03 

Net  amount  paid  policyholders  for  losses   407,996.09 

Expenses  of  adjustment  and  settlement  of  losses  i   5,705.31 

Commissions  or  brokerage   203,458.69 

Allowances  to  agencies  for  miscellaneous  agency  expenses   260  .68 

Salaries  ($11,201.66)  and  expenses  ($8,034.60)  of  special  and  general  agents   19.2J6.26 

Salaries,  tees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   33,795.14 

Rents,  for  company's  occupancy  of  its  own  buildings   3,100.00 

Advertising,  $5,334.91;  printing  and  stationery,  $6,559.88   11,894.79 

Postage,  telegrams,  telephone,  and  express   1,546.49 

Legal  expenses   2,577.05 

Furniture  and  fixtures  .   1,131.73 

Maps,  including  corrections   835.20 

Underwriters'  boards  and  tariff  associations   18,590.82 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,163  .95 

Taxes  on  real  estate   2,021 .87 

State  taxes  on  premiums   21,522  .96 

Insurance  department  licenses  and  fees   3,903  .49 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  459  .51 

City  and  State  taxes  on  personal  property   26.25 

Municipal  privilege  taxes   1,  631 .91 

Federal  revenue  stamps   3,812.89 

  5,930.56 

Other  disbursements   2 , 234  .86 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   30,000.03 

Borrowed  money  repaid  (gross)   5,000.00 

Inteiest  on  borrowed  money   52  .50 

Total  disbursements  $  782,088.35 

Balance  $  1,991,753.12 
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ledger  assets. 

Book  value  of  real  estate  $  115,000.00 

Mortgage  loans  on  real  estate,  first  liens   104,500.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   500  .00 

Book  value  of  bonds  (51,145,161.40)  and  stocks  ($339,033.45)   1,484,194.85 

Cash  in  company's  office   331 .81 

Deposits  in  trust  companies  and  banks  on  interest   129,726.51 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   151,654.40 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  1, 125  .63 

Bills  receivable,  taken  for  fire  risks   3, 119  .92 

Old  New  York  agency  balances   1,600X0 

Total  ledger  assets,  as  per  balance  $  1,991,753.12 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  588.51 

Interest  accrued  on  bonds   18,705.92 

October,  1916,  dividend  200  shares  American  Locomotive  Company, 

quarterly  dividend  ($1.75)  lost  in  transit   350.00 

Total   19,614.43 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   11.15 

Reinsurance  recoverable  on  paid  losses   3,960.16 

Gross  assets  $     2 , 015 , 368 .86 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  1, 125  .63 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   2,874.27 

Old  New  York  agency  balances   1,600.00 

  5,599.90 

Total  admitted  assets  $  2,009,763.96 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  15,293.14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$12,500.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   126,263.91 

Gross  claims  for  losses  resisted   8,050.00 

Total  $  149,612.05 

Deduct  reinsurance   44, 236  .93 

Net  amount  of  unpaid  losses  and  claims  $  105,375  .07 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $1,545,947.65;  unearned  premiums.-.   784,874.44 

Dividends  declared  and  unpaid  to  stockholders   15,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,175.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   8,300.00 

Contingent  commissions  or  other  charges  due  or  accrued   5,000.00 

Funds  held  under  reinsurance  treaties  .   5,863.37 

Total  amount  of  all  liabilities,  except  capital.  $  925,592.88 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   834,176.08 

Surplus  as  regards  policyholders   1,034,176.08 


Total  liabilities 


.$  2,009,763.96 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  122,096,359.00  $     1,733,651 .48 

Written  or  renewed  during  year                                                            95 , 963 , 591 .00  1 , 258 , 773  .82 

Totals  $  218,059,950.00  $  2,997,425.30 

Deduct  those  expired  and  marked  off  as  terminated                             87 , 538 , 609  .00  1 , 158 , 419  .02 

In  force  at  end  of  year  $  130,521,341.00  $  1,839,006.28 

Deduct  amount  reinsured                                                                    21,273,289.00  293,058.63 

Net  amount  in  force  $  109,248,052.00  $  1,545,947.65 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


in  i9io 
In  1915 

l 

2 

In  1916 

2 

In  1914 

3 

In  1915 

3 

In  1916 

3 

In  1913 

4 

In  1914 

4 

In  1915 

4 

In  1916 

4 

In  1912 

5 

In  1913 

5 

In  1914 

5 

In  1915 

5 

In  1916 

5 

Amount 
Covered. 
37,468,959  .00 
180,754.00 
199,279  .00 
15,671,050  .00 
15,350,253  .00 
17,812,952  .00 
97,359.00 
49,400  .00 
66,355  .00 
69,400.00 
3,917,613.00 
4,688,502 .00 
4,878,567.00 
4,052,373.00 
4,745,236.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  482,544.43 
2,585.98 
2,174.85 
217,656.42 
219,900.73 
252,943.25 
751.01 
386  .20 
549 .32 
599 .58 
68,134.63 
77,250 .47 
79,456.56 
67,121.03 
73,893.19 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Totals  $    109,24^,052.00    $  1,545,947.65 


Amount  of 
Premiums 
Unearned. 
241,272.21 
646  .49 
1,631.13 
36,276 .07 
109,950.37 
210,786  .05 
93.88 
144.82 
343  .32 
524  .63 
6,813 .46 
23,175  .14 
39,728.28 
46,984.72 
66,503 .87 

784,874.44 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
(books  burned  April  3,  1865);  since,  81S,59H,696.00. 

Total  dividends  declared  since  commenciua;  business— cash,  $1,937,036.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $50,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $43,300.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock -of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  ot  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  3,676,004  .00 

Less  $597,054.00  risks  canceled,  and  $281,855.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   878,909.00 

Net  risks  written  $  2 , 797 , 195  .00 

Gross  premiums  on  risks  written  $  72,326.70 

Less  $9,877.42  return  premiums,  and  $4,924.49  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   14,801 .91 

Net  premiums  received  $  57, 524  .79 


Losses  paid  (deducting  salvage)  $  27,046.05 

Less  losses  on  risks  icinsured  in  companies  authorized  in  the  State  of  North  Carolina.  6,347  .46 

Net  losses  paid  $  20,  698  .59 

Losses  incurred  %  26,795.10 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  5,517.17 

Net  losses  incurred  $  21,277.93 


WESTCHESTER  EIRE  INSURANCE  COMPANY. 

Incorporated  as  a  Mutual,  March  14,  1837.      Commenced  Business  as  a  Joint  Stock,  January  1,  1870. 
George  R.  Crawford,  President. 
Harry  H.  Cltjtia,  Secretary.  Otto  E.  Schaefer,  Treasurer. 

Home  Office,  100  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  6,553,885.42 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  7,004,482.78  $  145,878.18 

Deduct  reinsurance  premiums:  fire,  $1,570,354.73;  ma- 
rine and  inland,  $10,316.12;  return  premiums:  fire, 

$1,197,218.65;  marine  and  inland,  $8,629.76   2,767,573.38  18,945.88 

Total  net  premiums  written(other  than  perpetual)  $4,236,909.40   $  126,932.30 

    4,363,841.70 

Gross  interest  on  mortgage  loans  $  6,713.97 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $399.08  accrued 

interest  on  bonds  acquired  during  1916   246,487.53 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,357.55 

Gross  interest  on  balances  due  for  reinsurance  written  prior  to  October 

1,  1916   1,679.19 

Gross  rents  from  company's  property   108.00 


Total  gross  interest  and  rents. 


259,346.24 
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From  other  sources: 

Federal  income  tax  withheld  from  paid  salaries  $  376.47 

Conscience  fund   30.00 

 $  406.47 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3,418.75 


Total  income  $  4,627,013.16 


Sum  of  both  amounts  $  11,180,898.58 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

1500,735.19  occurring  in  previous  years)  $  3,499,184.66  $  38,202.70 

Deduct  amount  received  for  salvage:  fire,  $21,716.07; 

marine  and  inland,  $35.00;  reinsurance:  fire,  $986,- 

821.21;  marine  and  inland,  $5,223.55                           1,008,537.28  5,258.55 


Net  amount  paid  policyholders  for  losses  $  2,490,647.38    $  32,944.15 


    2,523,591.53 

Expenses  of  adjustment  and  settlement  of  losses   52,266.36 

Commissions  or  brokerage   901,162.79 

Salaries  ($176,711.42)  and  expenses  ($115,878.55)  of  special  and  general  agents   292,589.97 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   142,415.60 

Rents   30,915.60 

Advertising,  $5,237.41;  printing  and  stationery,  $39,798.72   45,036.13 

Postage,  telegrams,  telephone,  and  express   28,384.81 

Legal  expenses   2,822.41 

•Furniture  and  fixtures   7,995.10 

Maps,  including  corrections   11,789  .10 

Underwriters'  boards  and  tariff  associations   53,410.17 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. _  10,160.13 

Inspections  and  surveys   32,982.71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6  .52 

Taxes  on  real  estate   84.93 

State  taxes  on  premiums   91,536  .05 

Insurance  department  licenses  and  fees   19,965.54 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $         21,059  .95 

Municipal  taxes  and  licenses   12,624  .33 

  33,684.28 


Other  disbursements   3 , 993 .59 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   200,000.00 

Agents'  balances  charged  off   3,036.85 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  34.25 

Stocks   67,416.00 


67,450.25 


Total  disbursements  $  4,555,280.42 


Balance  $  6,625,618. 


ledger  assets. 

Book  value  of  real  estate  $  5,876.00 

Mertgage  loans  on  real  estate,  first  liens   109,310.00 

Book  value  of  bonds  ($1,693,546.85)  and  stocks  ($3,704,855.50)   5,398,402.35 

Deposits  in  trust  companies  and  banks  not  on  interest   11,448.21 

Deposits  in  trust  companies  and  banks  on  interest   435,638.97 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   571,163.41 
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Agents'  balances  representing  business  written  prior  to  October  1,  1916_$  29,073  .06 
Balances  due  for  reinsurance  written  prior  to  October  1,  1916   64,706.16 

Total  ledger  assets,  as  per  balance  $  6,625,618.16 

NON-LEDGER  ASSETS. 

Interest  due  ($532.50)  and  accrued  ($574.89)  on  mortgages  $  1,107.39 

Interest  accrued  on  bonds   18,373.35 

Syracuse,  Binghamton  &  N.  Y.  R.  R.  Co.,  dividend  checks  returned  on 

account  of  suit   24,500.00 

Total  _•   43,980.74 

Gross  assets  $  6,669,598.90 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_$  29,073 .06 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.-  14,212.83 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Stocks  and  bonds   288,940.35 

Real  estate   1,376.00 

Balances  due  for  reinsurance  written  prior  to  October  1,  1916   64,706.16 

  398,308.40 


Total  admitted  assets  $  6,271,290. 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  132,481.23 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$68,830.23  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  recieved  on  that  date   458,343.65 

Gross  claims  for  losses  resisted   51,722.36 

Total  $  642,547.24 

Deduct  reinsurance   185,677.83 

Net  amount  of  unpaid  losses  and  claims  $  456,869.41 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $7,330,987.60;  unearned  premiums  $  3,791,880.32 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $33,065.37;  un- 
earned premiums  (50  per  cent)   16,532.69 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $27,590.71;  unearned  pre- 
miums (50  per  cent  on  unexpired  time  risks;  100  per  cent  on  un- 
expired voyage  risks)   18,389.44 

Total  unearned  premiums  as  computed  above    3,826,802.45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   75,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   12,500.00 

Federal  income  tax  withheld  from  paid  salaries   351 .41 


Total  amount  of  all  liabilities  except  capital  $  4,379,023.27 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   1,392,267.23 

Surplus  as  regards  policyholders   1,892,267.23 


Total  liabilities. 


.$  6,271,290.50 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  J  f  896,317,550.00  $  8,576,117.16 

Written  or  renewed  during  year                                                          679,856,425.00  7,004,482.78 

Totals  $1,576,173,975.00  %  15,580,599.94 

Deduct  those  expired  and  marked  off  as  terminated  $  572,286,713.00  $  6,026,636.16 

In  force  at  end  of  year  $1,003,887,262.00  $  9,553,963.78 

Deduct  amount  reinsured                                                                   231,575,056.00  2,222,976.18 

Net  amount  in  force  $  772,312,206.00  $  7,330,987.60 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Total  written  or  renewed  during  year  $    16,686,917.00  $  145,878.18 

Deduct  those  expired  and  marked  off  as  terminated                               9,953,724.00  85,222.10 

In  force  at  end  of  year  $     6,733,193.00  $  60,656.08 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1916 

1 

year  c 
years 
years 

In  1915 
In  1916 

2 
2 

In  1914 

3 

years 

In  1915 

3 

years 

In  1916 

3 

years 

In  1913 

4 

years 

In  1914 

4 

years 

In  1915 

4 

years 

In  1916 

4 

years 

In  1912 

5 

In  1913 

5 

years 

In  1914 

5 

years 
years 
years. 

In  1915 
In  1916 

.  5 
5 

Over  5  years. 


Amount 
Covered. 
222,154,301.00 
2,197,318.00 
4,098,867.00 
119,195,093.00 
131,809,555.00 
151,935,145.00 
1,352,871.00 
2,069,158.00 
635,870.00 
1,464,671.00 
26,330,497.00 
26,511,897.00 
25,419,420.00 
26,363,545.00 
29,697,048.00 
1,076,950.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  2,262,058.28 
18,123.08 
32,543.26 
1,038,883.49 
1,117,788.50 
1,320,826.51 
12,389.53 
8,997.31 
8,618.20 
9,535.79 
274,246.90 
293,976.14 
289,994.82 
294,204.44 
339,673.70 
9,127.65 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighth  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premiums 
U ncarned. 
1,131,029.14 
4,530.77 
24,407.43 
173,147.25 
558,894.25 
1,100,688.75 
1,548.69 
3,373.98 
5,386.37 
8,343.86 
27,424.70 
88,192.83 
144,997.41 
205,943.11 
305,706.33 
8,265.45 


Totals  $   772,312,206.00   $  7,330,987.60 


$  3,791,880.32 


GENERAL  INTERROGATORIES. 

Gross  amount  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$71,254,355.50. 

Total  dividends  declared  since  commencing  business— cash,  $2,546,000.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $100,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $82,350.00. 
Total  amount  loaned  to  directors  or  other  officers,  $5,000.00  (mortgage — 75);  loaned  to  stockholders 

not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 
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Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Fire  Risks. 

Gross  risks  written  %  7,627,110.00 

Less  $1,024,438.00  risks  canceled,  and  $1,058,792.03,  reinsurance  in  companies  author- 
ized in  the  State  of  North  Carolina   2,042,522.00 


Net  risks  written.          

.$ 

5,584,588.00 

Gross  premiums  on  risks  written                                     ...  .  .     ._  .  $ 

Less  $4,946.05  return  premiums,  and  $6,032.41  premium  for  reinsurance  in  companies 
authorized  in  the  State  of  North  Carolina       

47,110.15 
10,820.02 

Net  premiums  received            _                                                               .  ... 

% 

36,290.13 

Losses  paid  (deducting  salvage)      _._                             ...                      _    .    . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

.$ 

19,740.74 
5,472.90 

Net  losses  paid                                                _.  .  __  ...                             .  .  

$ 

14,267.84 

Losses  incurred            ._  ..  ...                    .        ...   

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina_ 

-$ 

228, 827-.  65 
7,330.79 

Net  losses  incurred                                              ...      ...  

$ 

15,496.86 

Tornado  Risks. 

Gross  risks  written  $  63,850.00 

Less  risks  canceled,  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina   '40.708.00 


Net  risks  written  $         23, 142 .00 


Gross  premiums  on  risks  written  $  333.20 

Less  return  premiums  and  premium  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   158.44 


Net  premiums  received  $  174.76 


Losses  paid  (deducting  salvage) 
Losses  incurred  


137.35 
77.95 


MUTUAL  FIRE  INSURANCE  COMPANIES  OF 
OTHER  STATES 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
MUTUAL  FIRE  INSURANCE  COMPANIES  OF  OTHER  STATES  AUTHORIZED 
TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1916. 
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ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  Febiuary  8,  1860.  Commenced  Business  October  1,  1860. 

Roland  W.  Toppan,  President. 
D.  W.  Bartlett,  Secretary.  R.  W.  Toppan,  Treasurer. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  yeai   $  2,120,190.26 

INCOME.  Fire_ 

Gross  premiums  $  1,971,964.21 

Deduct  return  premiums   58,585  .07 

Total  net  premiums  written  (other  than  perpetual)   1,913,379.14 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,874.31  accrued 

interest  on  bonds  acquired  during  1916  $  83,688.19 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,379 .64 

Total  gross  interest  and  rents     90,067.83 

From  other  sources: 

Paper  Mill  Mutual  Insurance  Co.  (desk  room)  %  480.00 

Mutual  Boiler  Insurance  Co.  (desk  room)   240.00 

Taxes  refunded  (U.  S.  Corporation)   13,226.53 

Refund  of  legal  expenses  (Federal  tax  recovery)   235  .25 

 ■  14,181.78 

Total  income  $  2,017,628.7$ 

Sum  of  both  amounts  $  4,137,819.01 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  fire  losses  (including  $65,230.93  occurring  in  pre- 
vious years)   174, 905  .39 

Expenses  of  adjustment  and  settlement  of  losses   2,434.44 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    57,921.62 

Rents   3,730.92 

Advertising,  $5.25;  printing  and  stationery,  $4,300.11     4,305.36 

Postage,  telegrams,  telephone,  and  express   2,855.26 

Legal  expenses   2, 642  .24 

Furniture  and  fixtures   449  .79 

Maps,  including  corrections   4,032.13 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  475  .40 

Inspections  and  surveys   37,199.32 

State  taxes  on  premiums   8,063  .70 

Insurance  department  licenses  and  fees   373  .00 

Federal  corporation  tax   2,291.95 

Sundries   873  .66 

Deposit  premiums  returned   1, 155 , 305  .46 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   1,670  .00 

Total  disbursements  $  1,459,529.54 


Balance 


%  2,678,289.47 
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LEDGER  ASSETS. 

Book  value  of  bonds  $  2,297,820.00 

Cash  in  company's  office    862  .15 

Deposits  in  trust  companies  and  banks  on  interest   289,617.02 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   89,990.30 

Total  ledger  assets,  as  per  balance  $     2,678,289  .47 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     31,758.34 

Gross  assets  $  2,710,047.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   53,520.00 

Total  admitted  assets  S  2,656,527.81 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $2,324.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date  $  38,468.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,640,205.16;  unearned  premiums   1,285,675.87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,025  .40 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   7,886.29 

Total  amount  of  all  liabilities  except  capital  $     1,334,055  .76 

Surplus  over  all  liabilities   1,322,472  .05 

Total  liabilities  $  2,656,527.81 


RISKS  AND  PREMIUMS.  Gross  P re- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  '.  $  326,319,160.00  $  2,315,228.92 

Written  or  renewed  during  year                                                          278,468,068.00  1,971,964.21 

Totals  $  604,787,228.00  $  4,287,193.13 

Deduct  those  expired  and  marked  off  as  terminated                            230, 162,045  .00  1,646,987  .97 

In  force  at  end  of  year  $  374,625,183.00  $  2,640,205.16 

Net  amount  in  force  $  374, 625, 183  .00  $     2, 640, 205  .16 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount              Less  Rein-  Premiums 
Covered.                surance.           Fraction  Unearned.  Unearned. 

220,336,406.00    $     1,578,836.18  One-half  $  789,418.09 

3,122,215.00  20,654.20  One-fourth   5,166.05 

7,697,865.00  48,370.03  Three-lourths   36,277.56 

48,455,774.00  340,618.14  One-sixth   56,769.69 

36,416,304.00  252,517.14  One-half   126,258.57 

46,036,624.00  309,280.08  Five-sixths   257,733.40 

11,293,220.00  81,469.77  One-eighth    10,183.72 

892,200.00  6,109.07  Three-eighths   2,290.90 
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Year  Amount 

Written.            Term.  Covered. 

In  1914  4  years  $  267,450.00 

In  1915  4  years   100,000.00 

In  1912  5  years   7,125.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,650.75 
590  .00 
99.75 


Fraction  Unearned. 

Five-eighths  $ 

Seven-eighths  

Three-tenths  


Amount  of 
Premiums 
Unearned. 
1,031.71 
516.25 
29 .93 


Totals  $   374,625,183.00    $  2,640,205.16 


1,285,675.87 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$36,786,777.01. 

Total  returns  declared  since  commencing  business — cash,  $28,771,853.35;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $376,300.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct,  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  conti oiled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  duiing  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  822 , 698  .00 

Less  risks  canceled   28 , 000 .00 

Net  risks  written  _  $  794,693  .00 

Gross  premiums  on  risks  written  $  7,366.57 

Less  return  premiums   4,481.71 

Net  premiums  received  $  2,884  .86 

Net  losses  paid  $  36.80 

Net  losses  incurred  $  36.80 
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BALTIMORE  MUTUAL  FIRE  INSURANCE  COMPANY. 

[ncorporated  April  4,  1885.  Commenced  Business  January  19,  1886. 

William  H.  Purcell,  President.  George  H.  Stewart,  Secretary. 

Home  Office,  616  North  Calvert  Street,  Baltimore,  Md. 


MEMBERSHIP. 

Assessment  resources,  $437,884.45. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous 

year    $  730,824.18 

Decrease  of  assessment  resources  during  year    117,028.85 

Extended  at  $  613,795.33 

INCOME.  Fire 

Gross  premiums    $  82,241 .84 

Deduct  reinsurance  premiums,  fire,  $1,613.50;  return  premiums,  fire, 

$7,105.07   8,718.57 

Total  net  premiums  written  (other  than  perpetual)   73,523.27 

Gross  interest  on  mortgage  loans  $  160.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $386.38  accrued 

interest  on  bonds  acquired  during  1916   4,648.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   491.78 

Gross  rents  from  company's  property   233.33 

Total  gross  interest  and  rents   5,534  .04 

From  other  sources: 

Refund  of  insurance  and  taxes  on  real  estate  sold  $  286  .91 

Refund  by  United  States  Government  of  corporation  income  tax__  1,013  .58 

Refund  of  legal  expenses   983.00 

  2,283.49 

Borrowed  money  (gross)     60,000.00 


Total  income  $  146,340. 


Sum  of  both  amounts  $  760,136.13 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  fire  losses  (including  $372.33  occurring  in  previous 

years)   4,983.04 

Salaries  of  special  and  general  agents   20.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    5,554.00 

Rents,  including  $233.33  for  company's  occupancy  of  its  own  buildings   766.67 

Advertising,  $47.97;  printing  and  stationery,  $774.88   822.85 

Postage,  telegrams,  telephone,  and  express   920.95 

Legal  expenses   37.80 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses-.  39.39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   319.42 

Taxes  on  real  estate   349.18 

State  taxes  on  premiums   175.99 

Insurance  department  licenses  and  fees   513.60 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  117.94 

Stamp  tax   17  14 

City  of  Baltimore   89.36 

State  of  Maryland   34.83 

 .1  259 . 27 

Other  disbursements: 

Commission  on  notes  discounted  $  137.50 

Commission  on  sale  of  Consolidation  Coal  Co.  Stock   50.00 

Commission  on  purchase  of  bonds   6.25 

Miscellaneous  office  expenses   511 .71 

Traveling  expenses   61.17 

  766.63 

Deposit  premiums  returned  (dividends  to  policyholders)   62,792.51 

Borrowed  money  repaid  (gross)   110,000.00 

Interest  on  borrowed  money   1,211.42 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   8,025 .00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   1,057.37 


Total  disbursements    $  198,615.09 


Balance    $  561,521.04 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  8,000.00 

Book  value  of  bonds   93,000.00 

Cash  in  company's  office   19.33 

Deposits  in  trust  companies  and  banks  on  interest   17,137.77 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916    .   3,979.49 

Office  furniture   1 , 500 . 00 

Assessment  resources   437,884.45 

Total  ledger  assets,  as  per  balance  %  561,521.04 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  55.11 

Interest  accrued  on  bonds   1,367.58 

Total   1,422.69 

Market  value  of  bonds  and  stocks  over  book  value   460.00 


Gross  assets  $  563,403.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  1  $  1,500.00 

sssment  resources   437,884.45 

—   439,384.45 


Total  admitted  assets  $  124,019.28 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  1,860.68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks.  85,947.89 


Total  unearned  premiums. 


.$  42,295.97 


Fire  and  Marine  Insurance  Companies 


343 


Estimated  amount  hereafter  payable  "or  Federal,  State,  and  other  taxes  based  upon 


the  business  of  the  year  of  this  statement  $  1 ,500 .00 

Due  and  to  become  due  for  borrowed  money   20,000.00 

Total  amount  of  all  liabilities  except  capital  $  65,656.65 

Surplus  over  all  liabilities   58,362.63 

Total  liabilities  $  124,019.28 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $    13,039,613.00  $  110,982.66 

Written  or  renewed  during  year                                                             9,775,810.00  82,001.84 

Excess  of  original  premiums  over  amount  received  for  reinsurance   240.00 


Totals    S   22,815,423.00   $  193,224.50 

Deduct  those  expired  and  marked  off  as  terminated   12,335,974.00  105,647.61 


In  force  at  end  of  year  $    10,479,449.00   $  87,576.89 

Deduct  amount  reinsured   172,200.00  1,629.00 


Net  amount  in  force  $   10,307,249.00   $  85,947.89 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  


Amount 
Covered. 
7,753,902.00 
89,018.00 
276,761.00 
1,120,604.00 
254,782.00 
743,062.00 
28,000.00 
5,000.00 
11,620.00 
24,500.00 


Gross  Pre- 
miums Charged, 
Less  Re  'n- 
surance. 
$  65,235.10 
677.63 
2,417.75 
9,181.26 
2,052.74 
5,918.01 
224.00 
30.00 
67.15 
144.25 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  32,617.55 

One-fourth   169.41 

Three-fourths   1,813.31 

One-sixth   1,530.21 

One-half   1,026.37 

Five-sixths   4,931.68 

One-eighth   28.00 

Three-eighths   11.25 

Five-eighths   41 .97 

Seven-eighths   126.22 


Totals 


10,307,249.00  $ 


85.947.89 


42,295.97 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 

$3,384,044.10  premiums.    No  assessment  made. 
Total  dividends  declared  since  commencing  business — cash,  $2,401,587.51;  stock,  none. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $50,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct,  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?    No  capital  stock. 
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Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  No;  $15,000 
par  value  State  of  Maryland  3}4s  1926  and  $10,000  par  value  State  of  Maryland  4s  1927,  pledged  as 
collateral  for  six  months  note  for  $20,000  due  March  14,  1917. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  418,495.00 

Less  risks  canceled   53,300.00 


Net  risks  written  $        365, 195 .00 


Gross  premiums  on  risks  written  $  3,319.34 

Less  $263.42  return  premiums;  and  $2,909.33  unabsorbed  premiums  returned  to  North 

Carolina  policyholders   3,172.75 


Net  premiums  received  $  146.59 


BLACKSTONE  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated,  1868.  Commenced  Business,  186S. 

William  B.  McBee,  President. 

Ernest  W.  Browx,  Secretary.  William  B.  McBee,  Treasurer. 

Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,334,887.77 

INCOME.  Fire 

Gross  premiums  $  974,834.87 

Deduct  return  premiums:  fire   46,267.22 

Total  net  premiums  written  (other  than  perpetual)   928,617.65 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,347.20  accrued 

interest  on  bonds  acquired  during  1916  $  52,782.10 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,313  .61 

Interest  from  Merchants  National  Bank,  Providence,  R.  I.,  on  loan  of 

United  States  Government  bonds   460  .00 

Total  gross  interest   59,555  .74 

Federal  tax  refund   17, 886  .00 


Total  income  S  1,006,03? 


Sum  of  both  amounts. 


$  2,340,947.16 
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DISBURSEMENTS. 

Fire. 

Gross  amount^paid  policyholders  for  losses  (including  119,263.79  occur- 
ring in  previous  years)  $  77,936.80 

Deduct  amount  received  for  salvage:  fire   34.11 

Net  amount  paid  policyholders  for  losses  $  77,902.69 

Salaries  of  special  and  general  agents   53  .79 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   24,836.83 

Rents   2,610.44 

Advertising,  $17.80;  printing  and  stationery,  $1,781.14   1,798.94 

Postage,  telegrams,  telephone,  and  express   1,193.79 

Legal  expenses   3,147.21 

Furniture  and  fixtures   379  .38 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses-.  325  .45 

Inspections  and  surveys   28,103.46 

State  taxes  on  premiums   5,935  .16 

Insurance  department  licenses  and  fees   489.17 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  630.59 

Providence  city  tax   4,  637  .91 

War  tax   6  .80 

 —   5,275.30 

Other  disbursements   669.73 

Deposit  premiums  returned   562, 804  .46 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   2,500.00 


Total  disbursements  $        718, 025  .8C 


Balance  $  1,622,921.36 


ledger  assets. 

Book  value  of  bonds  ($363,794.57)  and  stocks  ($947,958.78)  $  1,310,754  .35 

Deposits  in  trust  companies  and  banks  on  interest   250,022  .28 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   62,010.73 

Agents'  balances  representing  business  written  prior  to  October  I,  1916-  104  .00 

Total  ledger  assets,  as  per  balance  $     1,622,921 .36 

NON-LEDGER  ASSETS. 

Interest  due  ($2,850.03)  and  accrued  ($2,569.39)  on  bonds   5,419.39 


Gross  assets  $     1 , 628, 340 .75 


DEDl'CT  ASSKTS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1916-$  104.00 
Book  value  of  ledger  assets  oyer  market  value   7^,482.35 


78,586.7.3 


Total  admitted  assets  .$  1,549,734.40 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $7,334.40;  not  yet  due,  $70.34)__$  7,454.74 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$280.30  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   13,241 .97 


Net  amount  of  unpaid  losses  and  claims  $  20,696.71 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

81,510,172.92;  unearned  premiums  $  735,191.57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   *  454.16 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   11,370.76 


Total  amount  of  all  liabilities  except  capital  $        767,713  .20 

Surplus  over  all  liabilities   782,041 .20 


Total  liabilities  $     1 , 549 , 754  .40 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  8  175,631,764.00  8  1,279,418.38 

Written  or  renewed  during  year                                                          134,380,295  .00  974,884  .87 


Totals  $  310,012,059.00    8  2,254,303.25 

Deduct  those  expired  and  marked  off  as  terminated   100,924,099.00  744,130.33 


In  force  at  end  of  year  8  209,087,960.00    8  1,510,172.92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1916 

1 

In  1915 

2 

In  1916 

2 

In  1914.. 

...3 

In  1915 

3 

In  1916 

3 

In  1913 

4 

In  1914 

4 

In  1915.. 

...4 

In  1916.. 

—4 

In  1912 

5 

In  1913 

5 

In  1914 

5 

In  1915 

5 

In  1916.. 

...5 

Totals. 


years. 


Gross  Pre- 

miums Charged, 

Amount 

Less  Rt  in- 

Covered. 

surance. 

82,460,078.00 

$  605,857.74 

2,826,170.00 

19,272.84 

14,327,301 .00 

101,774.52 

42,351,937.00 

309,979.53 

21,422,477.00 

155,052.47 

29,016,352.00 

201,043 .59 

4,920,971 .00 

34,797.94 

3,068,187.00 

21,836.67 

1,495, 680  .CO 

10,457.71 

3,344,356.00 

23,726.26 

74,500.00 

558  .6°. 

115,761.00 

862 .54 

2,719,257.00 

18,449.04 

580,501.00 

4,197.55 

364,432.00 

2,305.89 

Amount  of 
Premiums 

Fra  tion  Unearned  Unearned. 

One-half  $  302,928.87 

One-fourth   4,818.21 

Three-fourths   76, 330  .89 

One-sixth   51,663.26 

One-half   77,526.24 

Five-girths   167,536.33" 

One-eighth   4,349.74 

Three-eighths   8,188.75 

Five-eighths   6,536.07 

Seven-eighths   20.760.4S 

One-tenth   55  .86 

Three-tenths   258.76 

O  te-half   9,224.52- 

Seven-tenths   2,938.29' 

NH  --tenths   2,075.3a 


.%   209,087,960.00    8  1,510,172.95 


735,191.57 


GENERAL  INTERROGATE  . 


Gross  premiums  (less  reinsurance  and  return  premiums)  rc 
816,972,821.14. 

Total  dividends  declared  since  commencing  business — cash,  $V\  " 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  lo< 

without  any  deductions  whatever  for  reinsurance,  whether 

companies,  8150,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  111 
Total  amount  of  the  company's  stock  owned  by  the  directors 
Total  amount  loaned  to  directors  or  other  officers,  none;  loan 
Does  any  officer,  director,  or  trustee  receive  any  commission  i 
What  interest,  direct  or  indirect,  has  this  company  in  the  ca 

pany?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  i  on 
other  corporation?  None. 


from  organization  of  company, 

5,6-6.69;  stock,  none. 

anywhere  in  the  United  States, 
me  be  in  admitted  or  nonadmitted 

i   mpany?  None. 
)    r  value,  none. 

-tockholders  not  officers,  none. 

business  of  the  company?  No. 
fock  of  any  other  insurance  com- 

i  "'led,  directly  or  indirectly  by  any 
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Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  No. 

United  State  Government  4s  were  in  possession  of  the  Merchants  National  Bank,  Providence, 

R.  I.,  to  whom  they  were  loaned. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  295,535  .00 

Less  risks  canceled   26,000.00 

Net  risks  written  $  269 , 535  .00 

Gross  premiums  on  risks  written  $  2,651.03 

Less  return  premiums..    1,380.51 

Net  premiums   $  1,270.52 

Losses  paid  (deducting  salvage)  $  24.54 

Losses  incurred     104.54 


COTTON  AND  WOOLEN  MANUFACTURERS  MUTUAL 
INSURANCE  COMPANY  OF  NEW  ENGLAND. 

Incorporated  October  19,  1875.  Commenced  Business  October  20,  1875. 

William  B.  Plunkett,  President.  Benjamin  Taft,  Secretary-Treasurer. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  551,031.83 

INCOME.  F-re 

Gross  premiums  .    $  559,855.23 

Deduct  return  premiums   23,753.44 

Total  net  premiums  written  (other  than  perpetual)   536,101.79 

Gross  interest  on  bonds,  less  $1,244.89  accrued  interest  on  bonds  ac- 
quired during  1916  $  22,659.97 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,629.55 

Total  gross  interest   24,289.52 

Fror  o  her  sources: 

Refund  of  Federal  corporation  tax  for  the  years  1909,  $2,422.50; 

1911,  $1,570.40  $  3,992.90 

isburseroent  account — premiums  collected  for  other  insurance 

compan  es  ...   1,205,200.74 

  1,209,193.64 

Gr       irofit  on  sale  or  maturity  of  ledger  assets  (bonds)     1,330.00 

'otal  income      $  1,770,914.95 


Sum  of  both  amounts. 


.$  2,321,946.78 
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DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $1,560.98  occur- 
ring in  previous  years)  $ 

Deduct  amount  received  for  salvage  


Fire. 


20,984.67 
15.00 


Net  amount  paid  policyholders  for  losses  J 

Salaries  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  and  home  office  employees,. 

Rents  

Advertising,  $15.00;  printing  and  stationery,  $1,366.31  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Underwriters'  boards  and  tariff  associations  

Fire  department  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses- 
Inspection  departments  for  inspections,  maps,  plans,  and  adjustment  of  losses  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  273.96 

Revenue  stamps   6.38 


Other  disbursements: 

Traveling  expenses  of  home  office  employees  $  506.10 

Sundry  expense   412.92 

Disbursement  account — premiums  collected  for  and  paid  to  other 

insurance  companies   1,205,200.74 


Expiration  return  of  premium  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger 


s  (bonds)  

Total  disbursements  $ 

Balance  


LEDGER  ASSETS. 

Book  value  of  bonds  $  563,809.85 

Cash  in  company's  office   337.80 

Deposits  in  trust  companies  and  banks  on  interest   67,698.67 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   29,260.14 


Total  ledger  assets,  as  per  balance- 
Interest  due  and  accrued  on  bonds. 

Gross  assets  


NON-LEDGER  ASSETS. 


DEDUCT  ASSETS  NOT  ADMITTED. 


Overdue  and  accrued  interest  on  bonds  in  default  % 

Book  value  of  ledger  assets  over  market  value  (bonds)  


616.66 
26,009.85 


20,969.67 
63.79 
14, 068  .'46 
1,538.12 
1,381.31 
902.08 
699.18 
94 .43 
215.82 
9,835.43 
2,816.43 
468.70 


280.34 


1,206,119.76 


401,070.80 

316.00 

1,660,840.32 

$ 

661,106.46 

661,106.46 


8,715.78 


669,822.24 


26,626.51 


Tota  admitted  assets. 


643,195.73 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $1,200.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 
on  that  date  $  10,446.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $598,304.19;  unearned  premiums   307,334.10 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  481.14 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   2,784.14 


Total  amount  of  all  liabilities,  except  capital  $  321,045.69 

Surplus  as  regards  policyholders    322,150.04 


Total  liabilities  $  643,195.73 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   63,427,640.00  $  530,506.26 

Written  or  renewed  during  year                                                           67,873,589.00  559,855.23 


Totals  $  131,301,229.00   $  1,090,361.49 

Deduct  those  expired  and  marked  off  as  terminated   58,068,688.00  492,057.30 


Net  amount  in  force  $    73,232,541.00   $  598,304.19 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less..._$  56,125,041.00 

In  1915  2  years   761,271.00 

In  1916  2  years   932,789.00 

In  1914  3  years   2,970,614.00 

In  1915  3  years   3,097,257.00 

In  1916  3  years   7,658,827.00 

In  1913  4  years   1,250,777.00 

In  1914  4  years   210,440.00 

In  1915  4  years   30,000.00 

In  1916  4  years   5,475.00 

In  1914  5  years   40,050.00 

In  1916  5  years   150,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  467,973.63 
5,444.33 
7,008.91 
24,044.37 
24,143.01 
56,893.57 
9,289.31 
1,705.13 
315.00 
38.32 
238.61 
1,210.00 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  233,986.82 

One-fourth   1,361.08 

Three-fourths   5,256.68 

One-sixth   4,007.40 

One-half   12,071.51 

Five-sixths   47,411.31 

One-eighth   1,161.16 

Three-eighths   639.42 

Five-eighths   196.88 

Seven-eighths   33.53 

One-half   119.31 

Nine-tenths   1,089.00 


Totals  $     73,232,541.00  $ 


598,304.19 


307,334.10 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$11,501,170.91. 

Total  expiration  return  of  premiums  since  commencing  business — cash,  $8,193,108.98. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $60,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  Massachusetts  Insurance  Department. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  1,937,451.00 

Less  risks  canceled   239 , 400 . 00 

Net  risks  written  %  1,698,051 .00 

Gross  premiums  on  risks  written  $  19,445.09 

Less  return  premiums     17,334.47 

Net  premiums  received  $  2,110.62 


FIREMEN'S  MUTUAL  INSURANCE  COMPANY. 

Incorporated  May,  1854.  Commenced  Business  September,  1854. 

Frederick  W.  Moses,  President. 
Charles  G.  Easton,  Secretary.  Frederick  W.  Moses,  Treasurer. 

Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,847,463.46 

INCOME.  Fire 

Gross  premiums  %  1,430,416.56 

Deduct  return  premiums   64,471 .01 

Total  net  premiums  written  (other  than  perpetual)   1,365,945.55 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,222.12  accrued 

interest  on  bonds  acquired  during  1916  %  82,409.71 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,631 .88 

Gross  interest  from  all  other  sources: 

From  loan  of  securities   780.00 

Interest  on  overdue  premiums   4.32 

Total  gross  interest   88,825.91 

From  other  sources: 

Refund  of  tax  (United  States  Government)  %  20,784.29 

750  Rights  Narragansett  Electric  Lighting  Co   3,525.00 

  24,309.29 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   4,492.50 

Total  income  $  1,483,573.25 

Sum  of  both  amounts  S  3,331,036.71 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $16,007.70  occur- 
ring in  previous  years)  %  97,364.57 

Deduct  amount  received  for  salvage   46.61 


Net  amount  paid  policyholders  for  losses. 


97,317.96 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees I  36,720.62 

Rents   4,318.25 

Advertising,  $111.50;  printing  and  stationery,  $1,922.26   2,033.76 

Postage,  telegrams,  telephone,  and  express  .   2,043.23 

Legal  expenses   3,995.02 

Furniture  and  fixtures   485.41 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.-  417.58 

Inspections  and  surveys   39,885  .99 

State  tax  on  premiums   8,538.42 

Insurance  department  licenses  and  fees   410.20 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  780.49 

City  tax   5,918.68 

  6,699.17 

Other  disbursements: 

Petty  cash  $  50.00 

Miscellaneous   484.46 

  534.46 

Deposit  premiums  returned   870,984.79 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   1,930.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   3,525.00 

Total  disbursements  $  1,079,839.96 

Balance  $  2,251,196.75 


LEDGER  ASSETS. 

Book  value  of  bonds  ($1,248,627.30)  and  stocks  ($605,405.00)  $  1,854,032.30 

Deposits  in  trust  companies  and  banks  on  interest   318,027.36 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916    78,939.59 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-  197 .50 

Total  ledger  assets,  as  per  balance  $  2,251,196.75 

NON-LEDGER  ASSETS. 

Interest  due  ($10,015.00)  and  accrued  ($8,162.01)  on  bonds   18,177.01 

Market  value  of  bonds  and  stocks  over  book  value   93,605.70 


Gross  assets  s  .  $  2,362,979.46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916-$  197 .50 

Investments  loaned  to  Merchants  National  Bank   79,430.00 

  79,627.50 

Total  admitted  assets    $  2,283,351.96 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  967  .05 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   20,929.46 


Net  amount  of  unpaid  losses  and  claims. 


$  21,896.51 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)  .  $  1,009,233.81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   400.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   21,677.00 

Total  amount  of  all  liabilities  except  capital  $  1,053,207.32 

Surplus  over  all  liabilities   1,230,144.64 

Total  liabilities  $  2 , 283 , 351 . 96 

RISKS  AND  PREMIUMS.  Gross  Pre, 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  244,032,492.00   $  1,786,730.56 

Written  or  renewed  during  year                                                          196,422,583.00  1,430,416.56 

Totals  .1  440,455,075.00   $  3,217,147.12 

Deduct  those  expired  and  marked  off  as  terminated                            152,614,115.00   $  1,129,862.29 

Net  amount  in  force  $  287,840,960.00   $  2,087,284.83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.             Term.  Covered. 

In  1916  1  year  or  less... _$  137,202,801 .00 

In  1915  2  years   4,053,560.00 

In  1916  2  years   5,565,361 .00 

In  1914  3  years   49,763,184.00 

In  1915  3  years   28,033,147.00 

In  1916  3  years   45,830,786.00 

In  1913  4  years   8,083,561.00 

In  1914  4  years   3,814,279.00 

In  1915  4  years   896,151.00 

In  1916  4  years   949,100.00 

In  1912  5  years   5,000.00 

In  1913  5  years   134,601.00 

In  1914  5  years   2,524,855.00 

In  1915  5  years   344,300.00 

In  1916  5  years   640,2  4.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
sura?ice. 
1,010,697.80 
28,221.08 
41,211.32 
366,624.88 
201,800.57 
314,793.48 
58,957.10 
26,968.83 
6,477.89 
6,214.49 
30.00 
968.10 
17,278.82 
2,648.55 
4,091.92 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  505,498.90 

One-fourth   7,055.27 

Three-fourths   30,908.49 

One-sixth   61,104.14 

One-half  ._.  100,900.28 

Five-sixths   262,327.90 

One-eighth   7,369.63 

Three-eighths   10,113.31 

Five-eighths   4,048.68 

Seven-eighths   5,437.67 

One-tenth   3.00 

Three-tenths   290.43 

One-half   8,639.41 

Seven-tenths   1,853.98 

Nine-tenths   3,682.72 


Totals  $   287,840,960.00   $  2,087,284.83 


1,009,233.81 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization,  of  company 
$27,793,912.72. 

Total  dividends  declared  since  commencing  business — cash,  $21,566,451.93;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $350,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


Fire  and  Marine  Insurance  Companies  353 
business  in  the  state  of  north  carolina  during  1916. 

Fire  Risks. 

Gross  risks  written  $  1,085,384.00 

Less  risks  canceled   54,400.00 

Net  risks  written  $  1 , 030 , 984 . 00 

Gross  premiums  on  risks  written  $  8,862.40 

Less  return  premiums   210.13 

Net  premiums  received  $  8,652.27 

Net  losses  paid    %  30.67 

Net  losses  incurred  $  30.67 


FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  March  23,  1847.  Commenced  Business  September  1,  1847. 

Lincoln  R.  Welch,  President. 
Brentford  J.  Alley,  Secretary.  Lincoln  R.  Welch,  Treasurer. 

Home  Office,  781  Main  Street,  Fitchburg,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        247,734  .86 

INCOME.  Fir6m 

Gross  premiums    $  257.612  .95 

Deduct  reinsurance  premiums:  fire,  $68,783.72;  return  premiums:  fire, 

$18,351.69      87,135.41 

Total  net  premiums  written  (other  than  perpetual)    170,477.54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $80.89  accrued 

interest  on  bonds  acquired  during  1916  $  5,366.11 

Gross  interest  on  deposits  in  trust  companies  and  banks   455.33 

Gross  rents  from  company's  property,  including  $1 ,500.00  for  company's 

occupancy  of  its  own  buildings..    4,928.50 

Total  gross  interest  and  rents   10,749.94 

From  other  sources: 

United  Fruit  rights  $  276.50 

U.  S.  Government  tax  refund     609.96 

Reinsurance  commission   26,428.66 

Fitchburg  National  Bank — profit  and  loss  previously  charged  off__  50.00 

  27,365,12: 

Borrowed  money  (gross)     44.61 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)     5,132.21 


Total  income      $  213,769.42 


Sum  of  both  amounts     .%  461,504.28 
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DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $6,658.35  occurring 

in  previous  years)   $  104,568.24 

Deduct  amount  received  for  salvage:  fire,  $256.88;  reinsurance:  fire, 

$10,989.12;  discount:  fire,  $54.27   11,300.28 

Net  amount  paid  policyholders  for  losses    $  93,267.96 

Expenses  of  adjustment  and  settlement  of  losses     973.86 

Commissions  or  brokerage   26,720.72 

Allowances  to  agencies  for  miscellaneous  agency  expenses     82.15 

Expenses  of  special  and  general  agents   82.12 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     16,239.90 

Rents,  for  company's  occupancy  of  its  own  buildings   1,500.00 

Advertising,  $1,113.42;  printing  and  stationery,  $1,898.47   3,011.89 

Postage,  telegrams,  telephone,  and  express     2,551.56 

Legal  expenses   1,304.52 

Furniture  and  fixtures   154.38 

Maps,  including  corrections   840.60 

Underwriters'  boards  and  tariff  associations   593.28 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  400.33 

Inspections  and  surveys   11,655.44 

Repairs  and  expenses  other  than  taxes  on  real  estate  ,   2,689.28 

Taxes  on  real  estate   961 .30 

State  taxes  on  premiums   2,686.26 

Insurance  department  licenses  and  fees    .  1,753.91 

All  other  licenses,  fees,  and  taxes  (Federal  corporation  tax)   39.88 

Other  disbursements      1,076.90 

Deposit  premiums  returned     47,836.81 

Borrowed  money  repaid  (gross)   30,000.00 

Interest  on  borrowed  money   126.79 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  106.25 

Stocks   1,571.88 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (real  estate)  


Balance. 


1,678.13 

1,000.00 

.f 

249,232.97 

$ 

212,271.31 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  57,000.00 

Book  value  of  bonds  ($62,137.15)  and  stocks  ($38,184.87)    100,322.02 

Cash  in  company's  office   789.28 

Deposits  in  trust  companies  and  banks  on  interest   29,518.56 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1915   24,641.45 

Total  ledger  assets,  as  per  balance  $  212,271.31 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  953.06 

Rents  due  on  company's  property  or  lease  355.00 

Total   1,308.06 


Gross  assets. 


.$  213,579.37 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.. $  4,491 .54 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   8,552.02 

 $  13,043.56 

Total  admitted  assets  $  200,535.81 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  7,505.92 

Gross  claims  for  losses  resisted   1,085.62 

Total  $  8,591.54 

Deduct  reinsurance     1, 599 .35 

Net  amount  of  unpaid  losses  and  claims  $  6,992.19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $278,228.01;  unearned  premiums   137,644.03 

Dividends  declared  and  unpaid  to  policyholders   2,353.34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   628.92 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1,507.78 

Total  amount  of  all  liabilities  except  capital  $  149,126.26 

Surplus  as  regards  policyholders   51,409.55 

Total  liabilities  .  $  200,535.81 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   27,652,044.00   $  354,915.85 

Written  or  renewed  during  year                                                              19,549,010.00  257,612.95 

Totals  %   47,201,054.00   $  612,528.80 

Deduct  those  expired  and  marked  off  as  terminated                            17,143,385.00  228,084.35 

In  force  at  end  of  year  8   30,057,669.00   %  384,444.45 

Deduct  amount  reinsured                                                                    10,271,004.00  106,216.44 

Net  amount  in  force  $    19,786,665.00   $  278,228.01 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1915 

1 

years 

In  1914 

2 

years 

In  1915 

2 

years 

In  1913- . 

...3 

years 

In  1914 

3 

years 

In  1915 

3 

years 

In  1912 

4 

years 

In  1913... 

...4 

years 

In  1914 

4 

years 

In  1916 

4 

years 

In  1912 

5 

years 

In  1913 

5 

years. 

Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premiums 
Covered.  surance.           Fraction  Unearned.  Unearned. 

12,889,937.00  $        172,309.28  One-half  $  86,154.64 

492.00  7.32  One-fourth   1.83 

384.00  5.82  Three-fourths   4.37 

2,324,128.00  37,363.58  One-sixth   6,227.26 

2,056,024.00  32,043.21  One-half   16,021.61 

2,213,616.00  33,367.75  Five-sixths   27,806.43 

79,740.00  809.64  One-eighth   101.20 

58,862.00  605.83  Three-eighths   227.19 

43,802.00  445.02  Five-eighths   278.12 

49,226.00  495.65  Seven-eighths   433.69 

12,588.00  146  88  One-tenth   14  69 

14,910  00  172  78  Three-tenths   51  83 
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Year  Amount 

Written.             Term.  Covered. 

In  1914  5  years  $  13,234.00 

In  1915  5  years   14,493.00 

In  1916  5  years   15,229.00 


Gross  Pre- 
miums Charged 
Less  Rein- 
surance. 
$  145.66 
151.44 
158.15 


Fraction  Unearned. 

One-half  $ 

Seven-tenths  

Nine-tenths  


Amount  of 
Premiums 
Unearned. 

72.83 
106.00 
142.34 


Totals   .$     19,786,665.00  $ 


278,228.01 


137,644.03 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$6,033,655.33. 

Total  dividends  declared  since  commencing  business — cash,  $1,725,500.85. 

Largest  groc3  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $17,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  211,216.00 

Less  risks  canceled   88 , 630 . 00 

Net  risks  written....   $  122,586.00 

Gross  premiums  on  risks  written  $  4,001.14 

Less  return  premiums   568.07 

Net  premiums  received  $  3,433.07 

Losses  paid  (deducting  salvage)  $  1.468.44 

Net  losses  incurred  $  1,468.44 
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HOPE  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  March,  1875.  Commenced  Business  April  1,  1875. 

Frank  L.  Pierce,  President. 
Charles  A.  Tompkins  and  Royal  G.  Luther,  Assistant  Secretaries. 
Frank  L.  Pierce,  Treasurer. 
Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  592,974.51 

INCOME.  Fire, 

Gross  premiums    S  594,657.04 

Deduct  abatements,  11,180.95;  return  premiums,  $29,152.59   30,333.54 

Total  net  premiums  written  (other  than  perpetual)   564,323.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $740.69  accrued 

\"-'-    interest  on  bonds  acquired  during  1916  $  23,688.61 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,239.01 

Gross  interest  on  overdue  premiums   1  96 

Total  gross  interest  and  rents     27 , 929 .58 

From  other  sources: 

From  return  of  Federal  taxes  $  737  .35 

From  sale  of  furniture   4.00 

  741.35 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   517.50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   1,543.30 


Total  income  $  595,055.23 


Sum  of  both  amounts  $  1,188,029.74 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $2,742.28  occur- 
ring in  previous  years)  $  29,258.24 

Deduct  amount  received  for  salvage   16.05 

Net  amount  paid  policyholders  for  losses   29,242.19 

Salaries,  fees,  and  all  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees      13,864.76 

Rents     1,432.98 

Advertising,  $31.39;  printing  and  stationery,  $919.44   950.83 

Postage,  telegrams,  telephone,  and  express   680.69 

Legal  expenses   1,542.31 

Furniture  and  fixtures   1 ,391 .83 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fee^,  taxes,  and  expenses..  185.43 

Inspections  and  surveys   10,476.24 

State  taxes  on  premiums   3,899.36 

Insurance  department  licenses  and  fees   548.90 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  322  .14 

City  of  Providence  personal  property  tax   1,647.80 

  1,969.94 
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Other  disbursements: 

Traveling  expenses  of  officers  and  employees  $  1,763.74 

Employees  bond  and  all  other  expenses   112.75 

Paid  for  accrued  interest  on  stocks  purchased   369.60 

 S  2,246.09 

Deposit  premiums  returned   385,643.26 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  1,345.00 

Stocks   24,698.30 

  26,043.30 


Total  disbursements  $  480,118.11 


Balance  $  707,911.63 

LEDGER  ASSETS. 

Book  value  of  bonds  ($116,060.00)  and  stocks  ($418,801.15)  $  534,861.15 

Cash  in  company's  office   350.00 

Deposits  in  trust  companies  and  banks  on  interest   146,502  .01 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   26,198.47 

Total  ledger  assets,  as  per  balance  $  707,911.63 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   1,572.88 


Gross  assets  $  709,484.51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   1,663.15 


Total  admitted  assets  $        707,821 .36 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $76.35  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on  that 
date  $  10,328.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)   378,404.68 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   224.70 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   7,399.96 


Total  amount  of  all  liabilities  except  capital  $  396,357.65 

Surplus  over  all  liabilities   311,463.71 


Total  liabilities  $  707,821.36 


RISKS  AND  PREMIUMS. 

Gross  Pre- 

Fire  Risks. 

171 

iums  Thereon. 

In  force  on  the  31st  day  of  December,  1915.  _   - 

$ 

72,692,100 

.00 

$ 

601,399.99 

73,259,785 

.00 

594,657.04 

Totals  

$ 

145,951,885 

.00 

$ 

1,196,057.03 

Deduct  those  expired  and  marked  off  as  terminated  

57,907,416 

.00 

483,925.07 

$ 

88,044,469 

.00 

$ 

712,131.96 
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recapitulation  of  fire  risk  and  premiums. 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less.  $  48,356,451 .00 

In  1914  2  years   1,332,953.00 

In  1915  2  years   8,650,063.00 

In  1913  3  years   7,433,346.00 

In  1914  3  years   6,923,412.00 

In  1915  3  years   12,191,887.00 

In  1912  4  years   833,564.00 

In  1913  4  years   847.403.00 

In  1914  4  years   481,525.00 

In  1915  4  years   601,315.00 

In  1912  5  years   4,000.00 

In  1913  5  years   222,800.00 

In  1914  5  years   83,250.00 

In  1915  5  years   82,500.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  398,570.35 
9,676.81 
71,865.15 
66,529.14 
52,385.37 
89,307.66 
6,818.71 
6,145.04 
3,497.97 
4,476.69 
24.00 
1,418.82 
768.75 
647.50 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  199,285.17 

One-fourth   2,419.20 

Three-fourths   53,898.86 

One-sixth   11,088.19 

One-half   26,192.68 

Five-sixths   74,423.05 

One-eighth   852.33 

Three-eighths   2 , 304 . 39 

Five-eighths   2,186.23 

Seven-eighths   3,917.10 

Three-tenths   7.20 

One-half   709 .41 

Seven- tenths   538.12 

Nine-tenths   582.75 


Totals. 


,044,469.00  % 


712,131 


378,404.68 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,645,987.54. 

Total  dividends  declared  since  commencing  business— cash,  $7,181,351.40. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    Rhode  Island  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire.  Risks. 

Gross  risks  written..   $  1,549,631.00 

Less  risks  canceled..       153,100.00 

Net  risks  written       .$  1,396,531 .00 

Gross  premiums  on  risks  written    $  15,017.02 

Less  return  premiums     727.27 

Net  premiums  received.     $  14,289.75 


360 


Fire  and  Marine  Insurance  Companies 


INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 

Incorporated  April  1,  1897.  Commenced  Business  April  1,  1897. 

J.  W.  Pinnell,  President. 
F.  B.  Fowler,  Secretary.  J.  T.  Eaglesfield,  Treasurer. 

Home  Office,  518  North  Delaware  Street,  Indianapolis,  Ind. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  588,455.53 

INCOME.  F-re_ 

Gross  premiums  $  570,680.98 

Deduct  reinsurance  premiums,  $38.15;  return  premiums,  $59,081.77   59,119.92 

Total  net  premiums  written  (other  than  perpetual)   511,561.06 

Gross  interest  on  mortgage  loans,  less  $21.42  accrued  interest  on  mort- 
gages acquired  during  1916  $  17,627.79 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $440.72  accrued 

interest  on  bonds  acquired  during  1916   10,927.89 

Gross  interest  on  deposits  in  trust  companies  and  banks   699.12 

Gross  rents  from  company's  property,  including  $1,500.00  for  com- 
pany's occupancy  of  its  own  buildings   4,590.00 

Total  gross  interest  and  rents   33,844.80 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   50.00 

Total  income  $  545,455.86 

Sum  of  both  amounts  $  1,133,911.39 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $404.85  occurring 

in  previous  years)  %  174,712.88 

Deduct  amount  received  for  salvage,  $18.12;  reinsurance,  $429.96;  dis- 
count, $307.64   755.72 


Net  amount  paid  policyholders  for  losses    173,957.16 

Expenses  of  adjustment  and  settlement  of  losses  _   468.35 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   49,713.35 

Rents,  for  company's  occupancy  of  its  own  buildings   1,500.00 

Advertising,  $794.93;  printing  and  stationery,  $2,220.43   3,015.36 

Postage,  telegrams,  telephone,  and  express   2,724.91 

Legal  expenses   106.10 

Furniture  and  fixtures   401.96 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  1,099.07 

Inspections  and  surveys  1   11,441.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   993.48 

Taxes  on  real  estate   604.98 

State  taxes  on  premiums   6,078.11 

Insurance  department  licenses  and  fees   2,079.63 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  940.03 

Local  county  tax  on  personal  property   752.68 

  1,692.71 
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Paid  policyholders  for  dividends  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds). 


Balance. 


t 

1 , 175 .93 

181,746.82 

1,554.91 

-1 

440,353.89 

693,557.50 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  36,500.00 

Mortgage  loans  on  real  estate,  first  liens   304,600.00 

Book  value  of  bonds   290,475.00 

Cash  in  company's  office   5,058.38 

Deposits  in  trust  companies  and  banks  on  interest   34,754.24 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916  J  22,169.88 


Total  ledger  assets,  as  per  balance  $  693,557.50 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  4,975.22 

Interest  accrued  on  bonds   4,846.94 

Interest  accrued  on  deposits   42.07 


Total   9,864.23 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   8,843.00 


Total  admitted  assets  $  712,264.73 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $         22,649  .00 

Gross  claims  for  losses  resisted   2, 171 .25 


Net  amount  of  unpaid  losses  and  claims  $  24,820.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $500,843.62;  unearned  premiums   250,421.81 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   8,582.47 


Total  amount  of  all  liabilities  $  283,824.53 

Surplus  as  regards  policyholders   428,440.20 


Total  liabilities  -  $  712,264.73 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miurns  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $    22,352,708.00  $  448,293.05 

Written  or  renewed  during  year                                                            28,332,153.00  570,680.98 


Totals  $   50,684,861.00   I  1,018,974.03 

Deduct  those  expired  and  marked  off  as  terminated   25,540,621.00  518,130.41 


Net  amount  in  force  $    25,144,240.00   $        500,843  62 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                    Amount              Less  Rein-  Premiums 
Written.            Term.                Covered.                 surance.           Fraction  Unearned.  Unearned. 
[n  1916  1  year  or  less... _$     25,144,240.00   $        500,843.62   One-half  $  250,421.81 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,366,441.11. 

Total  dividends  paid  policyholders  since  commencing  business — cash,  .11,029,405.84. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $15,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  Auditor  of  State,  Indiana;  Secretary  of  State,  Oklahoma. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written      $  521,099.00 

Less  risks  canceled     60,900.00 

Net  risks  written  $        460, 199 .00 

Gross  premiums  on  risks  written    $  17,703.97 

Less  $1,445.50  return  premiums,  and  $16.93  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina,  and  $5,258.36  dividends  to  policyholders.  6,720.79 

Net  premiums  received      $  10,983.18 

Net  losses  paid    $  7,855.65 

Net  losses  incurred  $  7 , 855 . 65 


INDUSTKIAL  MUTUAL  INSUKANCE  COMPANY. 

Incorporated  April  17,  1890.  Commenced  Business  June  1,  1890. 

Charles  T.  Plunkett,  President.  Benjamin  Taft,  Secretary-Treasurer. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amo  ■.'■.I  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  404,457.80 

INCOME 

Gn  >ss  ]  Tomiums  

Dedud  return  premiums  


Fire. 
$  359,254.12 
16,952.76 


Total  net  premiums  written  (other  than  perpetual) 


342,301 .36 
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Gross  interest  on  bonds,  less  $809.80  accrued  interest  on  bonds' acquired 

during  1916  $  16,745.06 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,154  .78 


Total  gross  interest  $         17,899  .84 

Refund  of  Federal  corporation  tax  for  the  years  1909,  $1,536.00;  1911,  $1,109.18   2,645  .18 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   752  .50 


Total  income  $  363,598.88 


Sum  of  both  amounts  $        768,056  .68 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,063.75  occur- 
ring in  previous  years)  $         13, 609  .30 

Deduct  amount  received  for  salvage..^   15  .00 


Net  amount  paid  policyholders  for  losses   13,594  .30 

Salaries   63  .79 

Salaries,  fees,  and  all  other  charges  of  officers,  diiectors,  and  home  office  employees..  8,964.34 

Rents   946.52 

Advertising,  $12.90;  printing  and  stationery,  $953.63   966.58 

Postage,  telegrams,  telephone,  and  express   555  .14 

Legal  expenses  .   460.13 

Underw  riters'  boards  and  tariff  associations   61 .24 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. .  138  .00 

Inspection  departments  for  inspections,  maps,  plans,  and  adjustment  of  losses   6,304  .92 

State  taxes  on  premiums   1,822  .85 

Insurance  department  licenses  and  fees   468  .70 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  209.37 

Revenue  stamps   3  .93 


Other  disbursements  

Expiration  return  of  premiums  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds). 

Total  disbursements  

Balance  


213.30 

583  .68 

262,519 .99 

75  .00 

$ 

297,738 .48 

$ 

470,318.20 

LEDGER  ASSETS. 

Book  value  of  bonds  $  410,779.13 

Deposits  in  trust  companies  and  banks  on  interest   41,848  .20 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   17,690.87 


Total  ledger  assets,  as  per  balance  $  470,318.20 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  :   6,650.39 


Gross  assets  $        476, 968  .59 


DEDUCT  ASSETS  NOT  ADMITTED. 


Overdue  and  acrued  interest  on  bonds  in  default  $  166.66 

Book  value  of  ledger  assets  over  market  value  (bonds')   21,219.13 


21,385.79 


Total  admitted  assets. 


$  455,582.80 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $800.00  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date      $  6,967.97 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $372,515.63;  unearned  premiums   192, 192  .34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  and  accrued   341.08 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1,832  .86 


Total  amount  of  all  liabilities  $  201,334.25 

Surplus  as  regards  policyholders   254,248.55 


Total  liabilities  $  455,582. 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   39,753,141.00  $  334,880.76 

Written  or  renewed  during  year   43,237,072.00  '  359,254.12 


Totals  $   83,040,213.00    %  691,134.88 

Deduct  those  expired  and  marked  off  as  terminated   37,787,710.00  321,619.20 


[n  force  at  end  of  year  $   45,252,503  .00  $ 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 


Term. 


In  1915  2  years. 

In  1916  2  years. 

n  1914  3  years. 

In  1915  3  years. 

In  1916  3  years. 

In  1913  4  years. 

In  1914  4  years. 

In  1915  4  years. 

In  1916  5  years. 


Gross  Pre- 

miums  Charyed, 

Amount  of 

Amount 

Less  Rein- 

Premiums 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

.$  36,041,704.00 

$ 

302,609.01 

One-half  $ 

151,301.51 

463,174 .00 

3,366.20 

One-fourth  

841 .55 

545,964.00 

4,037.92 

Three-fourths  

3,028  .44 

1,327,575.00 

11,077.57 

One-sixth   ..... 

1,846.26 

1,358,632.00 

10,634.65 

One-half   . 

5,342.33 

4,566,006.00 

33,755.32 

Five-sixths.          .  . 

28,129.43 

801,798.00 

5,795.51 

One-eighth...        .  . 

724  .44 

15,600.00 

142  .00 

Three-eighths  . 

53.25 

6,000.00 

75.00 

Five-eighths..  _. 

46.88 

121,000.00 

972  .50 

Nine-tenths. _  ..... 

875  .25 

$  45,252,503.00 

$ 

372,515.68 

$ 

192,192.34 

general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$6,157,623.41. 

Total  expiration  return  of  premium  since  commencing  business — cash,  $4,646,817.32. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $40,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  tins  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1.915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    Massachusetts  Insurance  Department. 
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business  in  the  state  of  north  carolina  during  1916. 

Fire  Risks. 

Gross  risks  written  $  1 , 349 , 059 .00 

Less  risks  canceled   162, 200 .00 

Net  risks  written    $  1 , 186 , 859 .00 

Gross  premiums  on  risks  written  $  13,439.53 

Less  return  premiums     11,981 .19 

Net  premiums  received  $  1,458  .34 


KEYSTONE  MUTUAL  FIEE  INSURANCE  COMPANY. 

Incorporated  December  30,  1884.  Commenced  Business  January  1,  1885. 

Frederick  A.  Downes,  President. 
William  M.  Burgess,  Secretary.  Frederick  A.  Downes,  Treasurer. 

Home  Office,  925  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  410,463.08 


INCOME. 


Fire. 


Gross  premiums     -.-   $  429,106.39 

Deduct  return  premiums   34,971 .02 

Total  net  premiums  written  (other  than  perpetual)   394,135.37 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $412.75  accrued 

interest  on  bonds  acquired  during  1916    $  14,612.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,090.18 

Total  gross  interest  and  rents   15,702.43 

Refund  of  Federal  corporation  tax,  less  expense  of  collection   4,688.91 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   25.00 


Total  income    $  414,551.71 


Sum  of  both  amounts..     $  825,014.79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $955.94  occur- 
ring in  previous  years)    $  18,677.85 

Deduct  amount  received  for  salvage     208 .84 

Net  amount  paid  policyholders  for  losses   18,469.01 

Expenses  of  adjustment  and  settlement  of  losses     33.12 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees        17,215.96 

Rents      920.40 

Advertising,  $48.40;  printing  and  stationery,  $657.46..  ._    705.86 

Postage,  telegrams,  telephone,  and  express       475.95 

Legal  expenses        26.00 
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Furniture  and  fixtures  $  103.02 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  467.15 

Inspections  and  surveys     4,169.77 

State  taxes  on  premiums   798.95 

Insurance  department  licenses  and  fees   520.31 

All  other  licenses,  fees,  and  taxes  (Federal  corporation  tax)   227.60 

Other  disbursements: 

Traveling  expenses  $  391.30 

Auditor's  fees   260.00 

Miscellaneous  items   809.93 

  1,461.23 

Deposit  premiums  returned   308,741 .26 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   746.50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   9,475.00 

Total  disbursements  $  364,557.09 

Balance  $  460,457.70 

LEDGER  ASSETS. 

Book  value  of  bonds  $  374,655.18 

Cash  in  company's  office     4,403.57 

Deposits  in  trust  companies  and  banks  on  interest   58,641 .33 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   22,757.62 

Total  ledger  assets,  as  per  balance  $  460,457.70 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   5,311.38 

Gross  assets  $  465,769.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   18,505.18 

Total  admitted  assets  %  447,263.90 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  •$  8,450.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$440,239.87;  unearned  premiums   222,148.07 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   89.83 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   1,543.45 

Total  amount  of  all  liabilities  except  capital  $  232,231.65 

Surplus  over  all  liabilities   215,032.25 

Total  liabilities  $  447,263.90 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon- 

In  force  on  the  31st  day  of  December,  1915  $   43,952,822.00   $  394,968.08 

Written  or  renewed  during  year                                                           48,298,636.00  429,106.39 

Total  $   92,251,458.00   $  824,074.47 

Deduct  those  expired  and  marked  off  as  terminated                             42,215,350.00  383,565.79 

Net  amount  in  force  $    50,036,108.00   $  440,508.68 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Writen.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1916  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1916  4  years  

In  1914  5  years  


Amount 
Covered. 
40,882,312.00 
396,103.00 
620,163.00 
2,379,793.00 
1,380,005.00 
3,694,114.00 
608,743.00 
39,400.00 
5,475.00 
30,000.00 


Totals  $     £0,036, 108 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  370,344.79 
2,727.76 
4,848.17 
18,177.95 
10,869.18 
28,058.63 
4,727.07 
298.00 
38.32 
150.00 

$  4:0,239.87 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  185,172.40 

One-fourth   681 .94 

Three-fourths   3,636.12 

One-sixth   3,029.66 

One-half   5,434.59 

Five-sixths   23,382.20 

One-eighth   590.88 

Three-eighths   111.75 

Seven-eighths   33.53 

One-half   75.00 


222,148.07 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company 
$6,260,921.26. 

Total  dividends  declared  since  commencing  business — cash,  $4,541,838.09;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $40,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  1,257,322.00 

Less  risks  canceled     339,200.00 


Net  risks  written  $  918, 122  .00 

Gross  premiums  on  risks  written  $  16,624.13 

Less  return  premiums   15, 149  .27 

Net  premiums  received  $  1 ,474 .86 

Net  losses  paid    $  440.39 

Net  losses  incurred    $  440.39 


368 


Tire  and  Marine  Insurance  Companies 


LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 

Incorporated  September  11,  1895.  Commenced  Business  October  10,  1895. 

E.  S.  Nail,  President. 
W.  H.  G.  Kegg,  Secretary.  J.  W.  Frankebeegeh,  Treasurer. 

Home  Office,  Lumbermen's  Heights,  Mansfield,  Ohio. 


Amount  of  ledger  ; 


BALANCE  SHEET, 
(as  per  balance)  December  31,  of  previous  year. 


743,309.29 


INCOME.  Firgm 

Gross  premiums  $  921,862.91 

Deduct  reinsurance  premiums:  fire,  $794.80;  return  premiums:  fire, 

$144,186.34   144,981.14 

Total  net  premiums  written  (other  than  perpetual)   776,881 .77 

Gross  interest  on  mortgage  loans  $  7,983.43 

Gross  interest  on  collateral  loans   680.95 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $384.22  accrued 

interest  on  bonds  acquired  during  1916   21,158.53 

Gross  interest  on  deposits  in  trust  companies  and  banks   666.34 

Gross  interest  on  overdue  premium  payments   11.04 

Gross  rents  from  company's  property  (company's  occupancy  of  its  own 

buildings)   2,500.00 

Total  gross  interest  and  rents—.   33,000.29 

From  agents'  balances  previously  charged  off   91.85 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  6,300.00 

Stocks   50.00 

  6,350.00 

Total  income  $  816,323.91 

Sum  of  both  amounts  $  1,559,633.20 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,281.13  occur- 
ring in  previous  years)  $  226,512.55 

Deduct  amount  received  for  salvage:  fire,  $14.96;  reinsurance:  fire, 

$19.40;  discount:  fire,  $434.08   468.44 

Net  amount  paid  policyholders  for  losses   226,044.11 

Expenses  of  adjustment  and  settlement  of  losses   1,751.82 

Commissions  or  brokerage  -  -  -  -  93 , 140 . 13 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   38,187.95 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings   3,277.20 

Advertising,  $1,460.63;  printing  and  stationery,  $1,818.35   3,278.98 

Postage,  telegrams,  telephone,  and  express   1,562.80 

Legal  expenses   676.76 

Furniture  and  fixtures   3,351.4 

Underwriters  boards  and  tariff  associations   179.9 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses,.  745 .9 
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Inspections  and  surveys  $ 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,926.27 

Corporation   2,156.82 

Revenue  stamps   964 . 13 

Income  tax  withheld  (1915)   100.00 


Other  disbursements  

Paid  policyholders  for  interest  or  dividends  (amount  declared  during  year,  $192,466.62; 

less  dividends  from  reinsuring  company,  $301.66)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  685.00 

Stocks   150.00 


Total  disbursements  $ 


Balance  $ 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  30 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens   162,500.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   2,300.00 

Book  value  of  bonds  ($450,743.15)  and  stocks  ($84,100.00)   534,843.15 

Cash  in  company's  office   1,233.91 

Deposits  in  trust  companies  and  banks  not  on  interest   106,805.14 

Deposits  in  trust  companies  and  banks  on  interest   30,304.79 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916    80,187.23 


Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  2,680.61 

Interest  accrued  on  bonds   5,047.87 


Total    

Other  non-ledger  assets  (bonds,  $17,349.68;  stocks,  $1,010.00) 

Gross  assets  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities 

Total  admitted  assets  $ 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$6,855.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  49,868.00 

Gross  claims  for  losses  re  isted   2,200.00 


Total  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $760,253.18;  unearned  premiums  

Dividends  declared  and  unpaid  to  policyholders      
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  cr  accrued  $  100.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   7,500.00 

Contingent  commissions  or  other  charges  due  or  accrued     15,177.89 

Total  amount  of  all  liabilities  except  capital  $  469,494.72 

Surplus  over  all  liabilities    500,267.66 

Total  liabilities  $  969,762.38 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   25,415,806.00  $  500,364.21 

Written  or  renewed  during  year   54,514,630.00  921,862.91 


Totals  .1   79,930,436.00   $  1,422,227.12 

Deduct  those  expired  and  marked  off  as  terminated   33,515,414.00  661,320.18 


In  force  at  end  of  year  $   46,415,022.00   $  760,906.94 

Deduct  amount  reinsured    43,000.00  653.76 


Net  amount  in  force  $   46,372,022.00   $  760,253.18 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1915  3  years  

In  1916  3  years  

In  1915  4  years  

In  1916  4  years  

In  1915  5  years  

In  1916  5  years  


Amount 
Covered. 
42,574,513.00 
7,167.00 
267,456.00 
263,727.00 
2,753,385.00 
11,848.00 
30,166.00 
13,333.00 
493,427.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  712,900.20 
194.16 
2,491.77 
6,199.62 
31,438.40 
48.79 
972.84 
182.53 
5,824.87 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-half  

Five- sixths  

Five-eighths  

Seven-eighths  

Seven-tenths  

Nine-tenths  


Amount  of 
Premiums 
Unearned. 
356,450.10 
48.54 
1,869.83 
3,099.81 
26,198.67 
30.50 
851.23 
127.77 
5,242.38 


Totals 


46,415,022.00  $ 


760,253.18 


393,918. 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 

$5,112,948.79.  * 
Total  dividends  declared  since  commencing  business — cash,  $1,605,668.09. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitteds 
companies,  $30,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  No;  all 
except  special  deposit. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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business  in  the  state  of  north  carolina^  during  1916. 

Fire  Risks. 

Gross  risks  written  $  570,892 .00 

Less  risks  canceled   91 , 009 .00 

Net  risks  written  $  479,793.00 

Gross  premiums  on  risks  written  $  19, 121 .09 

Less  return  premiums     1,521.22 

Net  premiums  received    $  17,599.87 

Losses  paid  (deducting  salvage)  S  9,400.01 

Net  losses  incurred  $  9,474.68 


LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  February  13,  1895.  Commenced  Business  March  28,  1895. 

George  H.  Davenport,  President. 
Harry  E.  Stone,  Secretary.  William  O.  Curtis,  Treasurer. 

Home  Office,  141  Milk  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1,028, 252. f 


INCOME. 


Fire. 


Gross  premiums    .  $  643,341.47 

Deduct  reinsurance  premiums,  $13.85;  return  premiums,  $62,364.38   62,378.23 

Total  net  premiums  written  (other  than  perpetual)   589,963.24 

Gross  interest  on  bonds,  less  $1,127.03  accrued  interest  on  bonds  ac- 
quired dur:ng  1916  $  40,635.33 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,835.01 

Interest  on  overdue  premiums   2.01 

Total  gr o  as  i  nterest   45 , 472 . 35 

From  Gale  &  Stone,  Agents       25,000.00 

Borrowed  money  (gross)     21.91 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   301 .27 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   596.79 


Total  income    $  652,355.56 


Sum  of  both  amounts. 


.$  1,680,608.16 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $460.34  occurring 

in  previous  years)  $  183,359.78 

Deduct  amount  received  for  salvage,  $20.86;  reinsurance,  $300.00;  dis- 
count, $459.70   780.56 

Net  amount  paid  policyholders  for  losses  $  182,579.22 

Expenses  of  adjustment  and  settlement  of  losses   835.83 

Commissions  or  brokerage   32,141.47 

Allowances  to  agencies  for  miscellaneous  agency  expenses   3,724.93 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   46,480.17 

Rents   4,740.00 

Advertising,  $302.53;  printing  and  stationery,  $3,994.52   4,297.05 

Postage,  telegrams,  telephone,  and  express   1,112.52 

Legal  expenses   1,315.03 

Furniture  and  fixtures  '   1,462.92 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  715.61 

Inspections  and  surveys   7,117.16 

State  taxes  on  premiums   8,565.65 

Insurance  department  licenses  and  fees   1,082.75 

Insurance  department  licenses  and  fees: 

Federal  corporation  tax  $  1,396.37 

Various  municipal  taxes   103  .59 

Publication  of  statements— Cal.,  Ga.,  111.,  Ind.,  Me.,  Minn.,  Texas.  250.48 
Ark.,  Cal.,  Ga.,  Idaho,  Ky.,  Mo.,  Ohio,  Utah,  V,.,  W.  Va.,  spesial 

taxos   250.83 

  2,001.27 

Other  disbursements   3,598.34 

Dividends  to  policyholders   289,029.83 

Agents'  balances  charged  off   15.99 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   425.11 


Total  disbursements  $  591,240.85 


Balance  $  1,089,367.31 


LEDGER  ASSETS. 

Book  value  of  bonds  $  961,280.42 

Cash  in  company's  office   1,344.00 

Deposits  in  trust  companies  and  banks  on  interest   108,995.60 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   17,554.43 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_  38 .36 

Cash  in  office — mileage  account   154.50 

Total  ledger  assets,  as  per  balance  %  1,089,367.31 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  12,977.22 

International  Trust  Company,  special  account   200.00 

Total   13,177.22 

Amount  due  from  Gale  &  Stone,  Agents   15,375.33 

Cash  held  for  agency  expenses   684.78 


Gross  assets  $  1,118,604.64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  38.36 

Overdue  and  accrued  interest  on  bonds  in  default   435.42 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities. _  4,271 .44 
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Book  value  of  ledger  assets  over  market  value    $  15,545.42 

Amount  due  from  Gale  &  Stone,  Agents    15,375.33 

 $  35,665.97 

Total  admitted  assets   -   $  1 , 082 , 938 . 67 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspence  $  16,057.13 

Gross  claims  for  losses  resisted   2, 171 .25 

Net  amount  of  unpaid  losses  and  claims   $  18,228.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $556,862.47;  unearned  premiums    278,431 .24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   158.04 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   7,126.60 

Reserve  for  Federal  income  tax     65.00 

Reserve  for  contingencies  (guaranty  capital)   200,000.00 

Total  amount  of  all  liabilities,  except  capital-   $  504,009.26 

Surplus  over  all  liabilities       578 , 929 .41 

Total  liabilities      $  1,082,938.67 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  S   23,299,360.00   $  502,873.79 

Written  or  renewed  during  year                                                         29,963,355.00  643,341 .47 

Totals   -.-   $   53,262,715.00   $  1,146,215.26 

Deduct  those  expired  and  marked  off  as  terminated                             27,173,000.00  580,352.79 

Net  amount  in  force  $   26,089,715.00   $  556,862.47 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1916  1  year  or  less. 


Amount 
Covered. 
26,089,715.00 


Gross  Pre- 
miums Charged, 

Less  Rein- 
surance. 
$  556,862.47 


Fraction  Unearned. 
One-half  


GENERAL  INTERROGATORIES. 


Amount  of 
Premiums 
Unearned. 
278,431.24 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,171,395.22. 

Total  dividends  declared  since  commencing  business — cash,  $1,798,657.69. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Director 
E.  S.  Nail,  of  Mansfield,  Ohio,  is  general  agent  for  Ohio,  and  as  general  agent  receives  a  percent- 
age of  the  premiums,  but  the  home  office  reserves  the  right  to  decline  any  risk. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  sto  ;k  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  -ecurities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 
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business  in  the  state  of  north  carolina  during  1916. 


Fire. 

Gross  risks  written  $  953,460.00 

Less  risks  canceled  1   165,091.80 

Net  risks  written  $  788,368.20 

Gross  premiums  on  risks  written  $  32,138.54 

Less  return  premiums   3,696.27 

Net  premiums  received  $  28,442.27 

Net  losses  paid  $  10,255.54 

Net  losses  incurred  $  10,405.54 


M  ANT  ON  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  February  28,  1894.  Commenced  Business  March  1,  1894. 

Frederick  A.  Downes,  President. 
William  M.  Burgess,  Secretary.  Frederick  A.  Downes,  Treasurer. 

Home  Office,  925  Chestnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  370,048.71 

INCOME.  Fire_ 

Gross  premiums  $  416,939.59 

Deduct  return  premiums  ..   34 , 428 . 85 

Total  net  premiums  written  (other  than  perpetual)   382,510.74 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $308.76  accrued 

interest  on  bonds  acquired  during  1916  $  12,953.74 

Gross  interest  on  deposits  in  t  rust  companies  and  banks   1,278.79 

Total  gross  interest  and  rents   14,232.53 

Refund  of  Federal  corporation  tax,  less  expense  of  collection   4,272.90 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   343.45 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  ,viz.: 

Bonds  $  1,500.00 

Stocks   630.00 

  2,130.00 


Total  income  $  403,489.62 


Sum  of  both  amounts  I  773,538.33 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $925.76  occur- 
ring in  previous  years)  $  18,359.13 

Deduct  amount  received  for  salvage   111  .92 


Net  amount  paid  policyholders  for  losses. 


18,247.21 
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Expenses  of  adjustment  and  settlement  of  losses  $ 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  

Rents    

Advertising,  $47.80;  printing  and  stationery,  $650.69  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.. 

Inspections  and  surveys  

State  taxes  on  premiums  -  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  (Federal  corporation  tax)  

Other  disbursements: 

Traveling  expenses    $  391.29 

Auditor's  fees    260.00 

Miscellaneous  items   803 .03 

Deposit  premiums  returned  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets(  bonds)  


33.10 

16,673.10 
920.40 
698.49 
475.95 
26.00 
103.02 
453.25 
4,076.65 
735.71 
520.30 
159.43 


1,454.32 

300,057.12 

6,875.00 

$ 

351,509.05 

s 

422,029.28 

LEDGER  ASSETS. 


Book  value  of  bonds  ($348,157.61)  and  stocks  ($630.00)  $  348,787.61 

Cash  in  company's  office  j   2,307.67 

Deposits  in  trust  companies  and  banks  on  interest   49,742.96 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916     21,191.04 

Total  ledger  assets,  as  per  balance  $ 


422,029.28 


NON-LEDGER  ASSETS. 


Interest  due  ($125.00)  and  accrued  ($5,032.84)  on  bonds. 


Gross  assets         .$ 


5,157.84 


427,187.12 


DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value- 


Total  admitted  assets    $ 


LIABILITIES. 


22,447.61 


404,739.51 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense    $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$418,499.88;  unearned  premiums  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement    


Total  amount  of  all  liabilities  except  capital  $ 

Surplus  over  all  liabilities    


8,391.98 


211,784.10 

88.48 


1,529.01 


221,793.57 
182,945.94 


Total  liabilities. 


.$  404,739.51 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  41,682,547.00  $  376,341.11 

Written  or  renewed  during  year     46 , 91 1 , 342 . 00  4 1 6 , 939 . 59 

Total  $  88,593,889.00  $  793,280.70 

Deduct  those  expired  and  marked  off  as  terminated   41,347,662.00  374,780.82 

Net  amount  in  force  $  47,246,227.00  $  418,499.88 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1916  1  year  or  less. 


in  iyio 
In  1916 

.      years-  ._ 
.  ,2  years   .__ 

In  1914 

3  years          .  __ 

In  1915 

. __3  years.  

In  1916 

..  3  years. ..  .  ___ 

In  1913 

-A  vears  

In  1914 

..A  years.  

In  1916. 


.4  years  _ 


Totals  $     47,246,227.00  $ 


Gross  Pre- 
miums Charged,  Amount  of 
Amount              Less  Rein-  Premiums 
Covered.                surance.           Fraction  Unearned.  Unearned. 

39,892,805.00    %        362,009.39  One-half  $  181,004.70 

270,800.00  1,906.80  One-fourth   476.70 

613,575.00  4,645.93  Three-fourths   3,484.44 

1,796,972.00  13,781.06  One-sixth   2,296.85 

943,046.00  7,392.59  One-half   3,696.30 

3,185,521.00  24,247.78  Five-sixth   20,206.49 

522,283.00  4,325.55  One-eighth   540.69 

19,400.00  178.00  Three-eighths   66.75 

1,825.00  12.78  Seven-eighths   11.18 

418,499.88  %  211,784.10 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,495,858.48. 

Total  dividends  declared  since  commencing  business — cash,  $3,399,223.29. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written    $  1,214,388.00 

Less  risks  canceled   327,400.00 

Net  risks  written    $  886,988.00 

Gross  premiums  on  risks  written  $  15,552.50 

Less  return  premiums   14,185.10 

Net  premiums  received  $  1,367.40 

Net  losses  paid  $  440.39 


Net  losses  incurred. 
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MEKCANTILE  MUTUAL  EIKE  INSUKANCE  COMPANY. 

Incorporated,  1884.  Commenced  Business  August,  1884. 

Alfred  U.  Eddy,  President.  Frederick  N.  Branch,  Assistant  Secretary-Treasurer. 

Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $ 

INCOME.  Fire 

Gross  premiums    $  300,407.94 

Deduct  return  premiums     14,724.55 

Total  net  premiums  written  (other  than  perpetual)  

Gross  interest  on  collateral  loans  $  371.36 

Gross  interest  on  bonds  and  dividends  on  stocks   11,556.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   780.26 

Total  gross  interest  

Total  income  $ 

Sum  of  both  amounts    $ 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  fire  losses  (including  $1,098.02  occurring  in  pre- 
vious years)   

Salaries  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   ---   

Rents  

Advertising,  $109.74;  printing  and  stationery,  $958.69  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures.:  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.. 

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  149.52 

Federal  corporation  penalty     5.00 

Canadian  exchange   1.75 

City  tax  (Providence)   855.15 

Other  disbursements  

Deposit  premiums  returned  

Borrowed  money  repaid  (gross)  

Interest  on  borrowed  money  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  300.00 

Stocks   12,075.00 

Total  disbursements...   $ 

Balance    $ 


270,990.80 


285,683.39 


12,707.87 


298,391.26 


569,382.06 


12,087.29 
40.00 

11,942.35 
1,454.65 
1,068.43 
1,316.58 

747.13 
10.24 

295.79 
4,322.76 
2,395.58 

587.08 


1,011.82 
1,488.82 
211,641.53 
10,000.00 
79.50 


12,375.00 


272,864.55 


296,517.51 
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LEDGER  ASSETS. 

Book  valueof  bonds  ($81,932.50)  and  stocks  ($142,570.00)  $  224,502.50 

Deposits  in  trust  companies  and  banks  on  interest   49,302.61 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   14,919.90 

Bills  receivable   7,792.50 

Total  ledger  assets,  as  per  balance  $  296,517.51 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  995.41 

Interest  due  and  accrued  on  collateral  loans   123.69 

Total   1,119.10 

Market  value  of  real  estate  over  book  value   1,507.50 

Gross  assets    $       299 , 144 . 1 1 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   3,142.00 

Total  admitted  assets    $        296 , 002 . 1 1 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $100.00  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on  that 
date  $  4,736.93 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $312,784.36;  unearned  premiums   165,845.38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued     250.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     3,200.00 

Total  amount  of  all  liabilities  except  capital    $  174,032.31 

Surplus  as  regards  policyholders  i   121,969.80 

Total  liabilities      $        296 , 002 . 11 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  191;  $   34,445,377.00  $  292,213.85 

Written  or  renewed  during  year                                                           35,406,791 .00  300,407.94 

Totals  $    69,852,168.00   $  592,621.79 

Deduct  those  expired  and  marked  off  as  terminated   32 , 524 , 204 . 00  279 , 837 .43 

In  force  at  end  of  year..   $   37,327,964.00   $  312,784.36 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                    Amount              Less  Rein-  Premiums 
Written             Terra.                Covered.                surance.           Fraction  Unearned.  Unearned. 

In  1916  1  year  or  less.... $     27,866,075.00   $        236,583.50  One-half  $  118,291.75 

In  1916  2  years   3,384,802.00  28,880.11  Three-fourths   21,660.08 

In  1914  3  years   1,268,037.00  10,224.45  One-sixth    1,704.07 

In  1915  3  years   1,269,216.00  9,819.47  One-half   4,909.74 
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Year  Amount 

Written.            Term.  Covered. 

In  1916  3  years  $  2,628,969.00 

In  1913.....4  years   552,333.00 

In  1914  4  years   143,597.00 

In  1915  4  years   30,760.00 

In  1916  4  years   150,175.00 

In  1913  5  years   4,000.00 

In  1914  5  years   30,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  20,659.60 
4,030.33 
1,144.87 
245.77 
1,022.26 
24.00 
150.00 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

Five-sixths  $  17,216.33 

One-eighth   503.79 

Three-eighths   429.33 

Five-eighths   153.61 

Seven-eighths   894.48 

Three-tenths   7.20 

One-half   75.00 


Totals....  $  37,327, 


.00  $ 


312,784.36 


165,845.38 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,500,332.86. 

Total  dividends  declared  since  commencing  business — cash,  $3,866,335.61. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, . 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $99,000.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written.       $  1,299,119.00 

Less  risks  canceled     139,100.00 

Net  risks  written    $  1 , 1 60 , 019 . 00 

Gross  premiums  on  risks  written    $  12,359.14 

Less  return  premiums     9,707.45 

Net  premiums  received     $  2,651.69 
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MEKCHANTS  MUTUAL  FIKE  INSURANCE  COMPANY 

Incorporated  1874.  Commenced  Business  1874. 

William  B.  McBee,  President. 
Ernest  W.  Brown,  Secretary.  William  B.  McBee,  Treasurer. 

Home  Office,  10  Weybosset  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  769,268.84 


INCOME. 


Fire. 


Gross  premiums      $  512,981.34 

Deduct  return  premiums     25 , 747 . 85 

Total  net  premiums  written  (other  than  perpetual)    487,233.49 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $756.93  accrued 

interest  on  bonds  acquired  during  1916  $  30,596.57 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,730.45 

Interest  on  United  States  Government  bonds  loaned  to  Merchants 

National  Bank,  Providence,  R.  I    190.00 

Total  gross  interest   34,517.02 

Federal  tax  refund   3,025.29 


Total  income  $  524,775. 


Sum  of  both  amounts  $  1,294,044.64 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $15,530.42  occur- 
ring in  previous  years)  $  46,493.74 

Deduct  amount  received  for  salvage   19.79 

Net  amount  paid  policyholders  for  losses   46,473.95 

Salaries  of  special  and  general  agents   53.79 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   12,879.94 

Rents   1,409.22 

Advertising,  $17.80;  printing  and  stationery,  $1,137.65   1 , 155 .45 

Postage,  telegrams,  telephone,  and  express   644.56 

Legal  expenses   1,427.72 

Furniture  and  fixtures   204.81 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  171.64 

Inspections  and  surveys   15,071.68 

State  taxes  on  premiums   2,960.32 

Insurance  department  licenses  and  fees   484.00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  406.01 

Providence  city  tax   2,707.62 

War  tax   3.62 

  3,117.25 

Other  disbursements: 

Office  supplies  $  273.51 

Interest  on  stock  paid  at  time  of  purchase   162.50 

  436.01 
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Deposit  premiums  returned  $  304,381.06 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   2,500.00 


Total  disbursements  $        393,371 .40 


Balance    $  900,673. 


LEDGER  ASSETS. 

Book  value  of  bonds  ($192,046.74)  and  stocks  ($554,554.08)  $  746,600.82 

Deposits  in  trust  companies  and  banks  on  interest   119,630.87 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   34,389.55 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-  52.00 

Total  ledger  assets,  as  per  balance  $  900,673.24 

NON-LEDGER  ASSETS. 

Interest  due  ($1,450.00)  and  accrued  ($1,451.58)  on  bonds   2,901.58 


Gross  assets    $  903,574.82 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  52.00 
Book  value  of  ledger  assets  over  market  value   34,618.82 


34,670.82 


Total  admitted  assets  $  868,904.00 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $3,500.39;  not  yet  due,  $25.33)--.$  3,525.72 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$163.57  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   6,402.94 

Net  amount  of  unpaid  losses  and  claims  $  9,928.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $818,045.28;  unearned  premiums   398,594.68 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   260.60 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   6,060.67 


Total  amount  of  all  liabilities,  except  capital  $  414,844.61 

Surplus  over  all  liabilities   454,059.39 


Total  liabilities  $  868,904.00 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miurns  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   94,442,476.00  $  690,099.17 

Written  or  renewed  during  year                                                            70,521,066.00  512,981.34 


Totals  $  164,963,542  00   $  1,203,080.51 

Deduct  those  expired  and  marked  off  as  terminated   51,979,007.00  385,035.23 


Net  amount  in  force. 


.$  112,984,535.00   $  818,045.28 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1916 

1 

year  c 

In  1915 

2 

years 

In  1916 

2 

years. 

In  1914 

3 

years 

In  1915 

3 

years 

In  1916 

3 

years 

In  1913 

4 

years 

In  1914 

4 

years 

In  1915 

4 

years 

In  1916 

4 

years 

In  1912 

5 

years 

In  1913 

5 

years 

In  1914 

5 

years 

In  1915 

5 

years 

In  1916 

5 

years. 

Totals. 


Amount 
Covered. 
40,746,760.00 
1,624,475.00 
7,630,830.00 
24,254,327.00 
12,123,751.00 
17,090,701.00 
2,506,401.00 
1,894,354.00 
884,795.00 
2,003,388.00 
42,000.00 
55,187.00 
1,547,651.00 
357,301.00 
222,614.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  301,766.18 
11,034.28 
54,969.91 
177,725.19 
88,036.95 
117,645.72 
17,781.67 
13,567.97 
6,137.10 
14,209.44 
314.93 
383.12 
10,473.34 
2,570.75 
1,428.73 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  150,883.09 

One-fourth   2,758.57 

Three-fourths   41,227.43 

One-sixth   29,620.87 

One-half   44,018.48 

Five-sixths   98,038.10 

One-eighth   2,222.71 

Three-eighths   5,087.99 

Five-eighths   3,835.69 

Seven-eighths   12,433.26 

One-tenth   31 .49 

Three-tenths   114.94 

One-half   5,236.67 

Seven-tenths   1,799.53 

Nine-tenths   1,285.86 


.$    112,984,535.00  $ 


818,045.28 


398,594.68 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$8,488,168.03. 

Total  dividends  declared  since  commencing  business — cash,  $6,472,176.58. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $85,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  Insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  Eecember  31,  1916,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  No; 

United  States  Government  4s  were  in  possession  of  the  Merchants  National  Bank,  Providence, 

R.  I.,  to  whom  they  were  loaned. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 


Gross  risks  written..   ...      . 

 1  $ 

172,481.00 
15,000.00 

 $ 

157,481.00 

 $ 

1,554.72 
577.35 

 $ 

977.37 

Net  losses  incurred. 


.$  50.00 
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MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  1890.  Commenced  Business  1890. 

John  M.  Hayes,  President. 

B.  K.  Huntzinger,  Secretary.  Jos.  H.  Kreider,  Treasurer. 

Home  Office,  301  Market  Street,  Kenckel  Building,  Harrisburg,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  461,545.33 

INCOME.  Fire. 

Gross  interest  on  mortgage  loans  S  4,208.73 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $321.39  accrued 

interest  on  bonds  acquired  during  1916   16,543.18 

Gross  interest  from  all  other  sources: 

Interest  on  daily  balances   1,270.17 

Dividend  Connecticut  River  Power  Co   80.00 

Total  gross  interest   22 , 102 . 08 

From  other  sources: 

Deposits  written  during  1916  $         65,671 .24 

Assessments   154,852.59 

Anticipated,  endorsements,  etc  _•   8,493.60 

  229,017.43 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     943  .67 


Total  income  $  713,608.51 


Sum  of  both  amounts  $  1,175,153.84 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $7,350.21  occur- 
ring in  previous  years)  $  159,977.65 

Deduct  amount  received  for  salvage,  $70.92;  adjustment,  $1,708.64;  dis- 
count, $1,567.42  t   3,346.98 

Net  amount  paid  policyholders  for  losses   156,630.67 

Expenses  of  adjustment  and  settlement  of  losses   1,708  64 

Salaries  ($5,037.00)  and  expenses  ($4,998.91)  of  special  and  general  agents   10,035.91 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    8,895.44 

Rents     812.00 

Advertising,  printing,  and  stationery   880.06 

Postage,  telegrams,  telephone,  and  express   564.25 

Legal  expenses   116  .75 

Furniture  and  fixtures   155  .25 

Inspection  and  surveys  .   2,095.72 

State  taxes  on  premiums   266.32 

Insurance  department  licenses  and  fees   232.00 

All  other  licenses,  fees,  and  taxes  (Federal  corporation  tax)   214.59 
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Other  disbursements: 

Sundry  office  expenses  and  officer's  bond  S  605.38 

Premium  on  bonds  purchased   708.21 

 S  1,313.59 

Deposit  premiums  returned   50,245.41 

Total  disbursements  $  234,166.60 

Balance  $  479,441.91 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  .$  85,900.00 

Book  value  of  bonds   356,811.25 

Deposits  in  trust  companies  and  banks  on  interest   33,422.42 

Other  ledger  assets,  viz.: 

Furniture  and  supplies   800.00 

Personal  accounts   2,508.24 

Total  ledger  assets,  as  per  balance  $  479,441.91 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,785  .24 

Interest  due  and  accrued  on  bonds   5,440.79 

Stock  New  England  Power  Co.  not  previously  reported  $2,000.00   1,300.00 

Total   .  8,526.03 

Market  value  of  bonds  and  stocks  over  book  value   658.75 

Premiums  subject  to  assessment   1,924,573.23 

Gross  assets  $  2,413,199.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  and  stationery  $  100.00 

Furniture,  fixtures,  and  safes   700.00 

Premiums  subject  to  assessment   1,924,573.23 

  1,925,373.23 


Total  admitted  assets  487,826.69 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  8,071 .00 

Gross  claims  for  losses  resisted   3,500.00 

Net  amount  of  unpaid  losses  and  claims  $  11,571.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   324.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   1,200.00 

Premium  deposits  held  for  purpose  of  guaranteeing  the  payment  of 

assessments  $  196,327.46 

Less  losses  for  which  no  assessment  has  been  levied   61,317.45 

  135,010.10 


Total  amount  of  all  liabilities  except  capital  $  148,105.01 

Surplus  as  regards  policyholders   339,721.68 


Total  liabilities  $  487,826.69 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  8     8,858,814.80  8  1,791,239.40 

Written  or  renewed  during  year                                                             3,564,900.00  656,878.55 


Totals  S    12,423,714.80   8     2,4  8,117.95 

Deduct  those  expired  and  marked  off  as  terminated   2,687,414.80  523,544.72 


In  force  at  end  of  year  ;  $     9,736,300.00    $  1,924,573.23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1911  5  years  8 

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Totals  8 


Amount 
Covered. 
1,172,950.00 
1,680,350.00 
1,707,350.00 
2,106,100.00 
3,069,550.00 


Gross  Pre- 
m'ums  Charged, 
Less  Rein- 
surance. 
8  244,732.35 
334,604.95 
341,961.20 
419,311.30 
583,963.43 


9,736,300.00   8  1,924,573.23 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-tenth  8*  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

8  


*From  the  fact  that  only  so  much  of  the  premiums  are  collected  as  are  required  from  time  to  time 
to  meet  the  losses  and  expenses  of  the  company  it  is  impossible  to  estimate  or  calculate  the  unearned 
portion. 

GENERAL  INTERROGATORIES. 

Gross  premiums,  deposits,  and  assessments  (less  reinsurance  and  return  premiums)  received  from 

organization  of  company,  81,641,050.23. 
Total  dividends  declared  since  commencing  business — cash,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  810,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  81,600.00. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written    8  63,600.00 

Less  risks  canceled   500.00 

Net  risks  written  8  63,100.00 

Gross  premiums  on  risks  written  in  face  of  policy  8  13,077 .50 

Net  premiums  receivable  if  required  for  losses    8  13,077.50 

Net  losses  paid         8  3,000.00 

Net  losses  incurred        8  3,000.00 


25— Part  II— Ins.  1917. 
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N  ARR  AG  AJNTSE  T T  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  December  1,  1894.  Commenced  Business  January  1,  1895. 

Alfred  U.  Eddy,  President.       F.  N.  Branch  and  F.  B.  Burrill,  Assistant  Sec.-Treas. 
Home  Office,  10  Weybcssett  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  124,347.81 

INCOME.  Firem 

Gross  premiums  $  115,050.20 

Deduct  reinsurance  and  return  premiums     7,496.67 

Total  net  premiums  written  (other  than  perpetual)  ,     107,553.53 

Gross  interest  on  bonds  and  dividends  on  stocks  $  5,441.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   126.01 

Total  gross  interest   5,567.01 

Total  income  $  113,120.54 

Sum  of  both  amounts  $  237,468.35 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $372.20  occurring  in  previous 

years)   3,451.40 

Salaries   20.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  :   6,871.98 

Rents   524.25 

Advertising.  $1.54;  printing  and  stationery,  $420.86   422.40 

Postage,  telegrams,  telephone,  and  express   499.07 

Legal  expenses   524.30 

Furniture  and  fixtures  _   3.76 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  22 .45 

Inspections  and  surveys     1,886.16 

State  taxes  on  premiums   976.94 

Insurance  department  licenses  and  fees   256.00 

All  other  licenses,  fees,  and  taxes: 

Canadian  exchange  $  5.63 

Revenue  stamps   3.00 

City  tax     287.60 

  296 . 23 

Other  disbursements   719.67 

Deposit  premiums  returned   86,777.43 

Borrowed  money  repaid  (gross)     10,000.00 

Interest  on  borrowed  money   300.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (stocks)   2,000.00 

Total  disbursements  $  115,552.04 

Balance  $  121,916.31 
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LEDGER  ASSETS. 

Book  value  of  bonds  ($56,200.00)  and  stocks  ($46,966.05)  $  103,166.05 

Deposits  in  trust  companies  and  banks  not  on  interest   11,997.66 

Deposits  in  trust  companies  and  banks  on  interest   6,752.60 

Total  ledger  assets,  as  per  balance  $  121,916.31 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   977.92 

Market  value  of  bonds  and  stocks  over  book  value   6,253.00 


Gross  assets  $  129,147.23 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $100.00  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date  $  2,353.85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $116,644.59;  unearned  premiums   61,805.70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   40.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1,200.00 

Due  and  to  become  due  for  borrowed  money   5,000.00 


Total  amount  of  all  liabilities  except  capital  $         70,399  .55 

Surplus  over  all  liabilities   58,747.68 


Total  liabilities    $ 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  14,195,260.00  $  121,249.14 

Written  or  renewed  during  year   13,529,870.00  115,050.20 

Totals  $  27,725,130.00  $  236,299.34 

Deduct  those  expired  and  marked  off  as  terminated   13,848,635.00  119,654.75 

In  force  at  end  of  year  $  13,876,495.00  $  116,644.59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less  $ 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1913  5  years  


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

10,183,395.00 

$  86,952.44 

104,698.00 

754.38 

1,440,200.00 

12,100.40 

584,627.00 

4,558.76 

462,215.00 

3,475.32 

883,854.00 

7,256.39 

119,486.00 

810.69 

42,450.00 

373.00 

16,070.00 

123.96 

37,500.00 

227.25 

2,000.00 

12.00 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

Three-tenths  


Amount  of 
Premiums 
Unearned. 
43,476.22 
188.59 
9,075.30 
759.79 
1,737.66 
6,046.99 
101.34 
139.88 
77.48 
198.85 
3.60 


Totals  $     13,876,495.00  $ 


116,644.59 


61,805.70 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,251,867.37. 

Total  dividends  declared  since  commencing  business — cash,  $1,640,916.34. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written    $  748,668.00 

Less  risks  canceled   53 , 900 . 00 

Net  risks  written  $  694,768.00 

Gross  premiums  on  risks  written  $  6,594.05 

Less  return  premiums   5, 184. 21 

Net  premiums  received  $  1,409.84 


NATIONAL  MUTUAL  ASSURANCE  COMPANY. 

Incorporated  December  31,  1901.  Commenced  Business  January  1,  1902. 

Frederick  A.  Downes,  President. 
William  M.  Burgess,  Secretary.  Frederick  A.  Downes,  Treasurer. 

Home  Office,  925  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..   $  140,029.70 

INCOME.  Fire, 

Gross  premiums     .$  148,311.98 

Deduct  return  premiums   13,547.77 

Total  net  premiums  written  (other  than  perpetual)   134,764.21 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $189.28  accrued 

interest  on  bonds  acquired  during  1916  $  5,226.97 

Gross  interest  on  deposits  in  trust  companies  and  banks   312.65 

Total  gross  interest   5,539.62 

Refund  of  Federal  corporation  tax,  less  expense  of  collection   1,484.15 


Total  income  $  141,787. 


Sum  of  both  amounts. 


.$  281,817.68 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (inclduing  $321.54  occurring 

in  previous  years)  $  4,669.55 

Deduct  amount  received  for  salvage     111  .92 


Net  amount  paid  policyholders  for  losses  $  4,557.63 

Expenses  of  adjustment  and  settlement  of  losses   17.48 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     7,626.19 

Rents     566.40 

Advertising,  $34.40;  printing  and  stationery,  $382.33,     416.73 

Postage,  telegrams,  telephone,  and  express    293.92 

Legal  expenses         16.00 

Furniture  and  fixtures     63.40 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  133.92 

Inspections  and  surveys   -    1,350.60 

State  taxes  on  premiums     194.93 

Insurance  department  licenses  and  fees     349.30 

Federal  corporation  tax     33  .43 

Other  disbursements: 

Traveling  expenses    $  240.79 

Auditor's  fees       160.00 

Miscellaneous  items     439.53 

  840.32 

Deposit  premiums  returned   99, 414. 11 


Total  disbursements  $  115,874.36 


Balance    $  165,943.32 

LEDGER  ASSETS. 

Book  value  of  bonds  ($136,351.25)  and  stocks  ($2,250.00)   $  138,601.25 

Cash  in  company's  office   952.91 

Deposits  in  trust  companies  and  banks  on  interest   18,101 .26 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916       8,287.90 

Total  ledger  assets,  as  per  balance  $  165,943.32 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     2,234.78 

Gross  assets  $  168,178.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   3,761 .25 

Total  admitted  assets  $  164,416.85 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   _$  3,454.80 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $143,666.00;  unearned  premiums       72,438.44 

Salaries  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   60.70 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     366.79 


Total  amount  of  all  liabilities,  except  capital  $  76,320.73 

Surplus  over  all  liabilities       88 , 096 . 12 


Total  liabilities    ..$  164,416.85 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miurns  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $    13,886,581 .00  $  129,167.19 

Written  or  renewed  during  year                                                           16,065,746.00  148,311.98 


Totals  $    29,952,327.00   $  277,479.17 

Deduct  those  expired  and  marked  off  as  terminated   14,303,609.00  133,819.17 


Net  amount  in  force  $    15,648,718.00   $  143.660.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less____$  14,213,062.00 

■In  1915  2  years   57,380.00 

In  1916  2  years   105,156.00 

In  1914  3  years   444,445.00 

In  1915  3  years   128,635.00 

In  1916  3  years   649,860.00 

In  1913  4  years   50,180.00 


Totals- 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance 
$  132,288.14 
452.65 
920.15 
3,343.79 
1,039.49 
5,240.56 
375.22 


.$     15,648,718.00  $ 


143,660.00 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  66,144.07 

One-fourth   113.16 

Three-fourths   690.12 

One-sixth   557.30 

One-half   519.75 

Five-sixths   4,367.14 

One-eighth   46.90 


72,433.44 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,254,576.69. 

Total  dividends  declared  since  commencing  business — cash,  .1912,136.20. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonad- 
mitted  companies,  $15,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  ihe  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  371,041.00 

Less  risks  canceled   121,550.00 

Net  risks  written  $  249,491.00 

Gross  premiums  on  risks  written  $  4,372.70 

Less  return  premiums   3,825.73 

Net  premiums  received  $  546.97 

Net  losses  paid  $  220.19 


Net  losses  incurred. 


$  220.19 
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PENNSYLVANIA  LUMBERMEN'S  MUTUAL  INSURANCE 

COMPANY. 

Incorporated  February  26,  1895.  Commenced  Business  March  1,  1895. 

Edwaed  F.  Henson,  President. 
Harry  Humphreys,  Secretary.  Edwin  H.  Coane,  Treasurer. 

Home  Office,  806  Lafayette  Building,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  766,785.66 


INCOME.  Fire 

Gross  prem ium s  $  591 , 026 . 20 

Deduct  reinsurance  premiums:  fire,  $368.14;  return  premiums:  fire, 

$47,651.42   48,019.56 


Total  net  premiums  written  (other  than  perpetual)   543,006.64 

Gross  interest  on  mortgage  loans  $  3,612.25 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,013.60  accrued 

interest  on  bonds  acquired  during  1916   28,018.37 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,354  .07 


Total  gross  interest   34 , 984 . 69 

From  other  sources: 

Transfer  of  agency  and  brokerage  profits  $  15,000.00 

Refund  on  1909  and  1912  Federal  corporation  tax   1,269.82 

  16,269.82 

From  agents'  balances  previously  charged  off   13.89 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,206.25 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds    $  18,459.87 

Stocks   150.00 

  18,609.87 

Total  income  $  614,091.16 

Sum  of  both  amounts  $  1,380,876.82 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $3,629.53  occur- 
ring in  previous  years)  $  177,326.24 

Deduct  amount  received  for  salvage:  fire,  $20.86;  reinsurance:  fire, 

$706.30;  discount:  fire,  $372.40   1,099.56 


Net  amount  paid  policyholders  for  losses   176,226.68 

Expenses  of  adjustment  and  settlement  of  losses   1,226.31 

Inspection  charges   32 , 905  . 86 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   36,443.55 

Rents      3,016.00 

Advertising,  $1,815.12;  printing  and  stationery,  $2,735.78   4,550.90 

Postage,  telegrams,  telephone,  and  express   2,982.05 

Legal  expenses   1,114.00 

Furniture  and  fixtures   2,514.63 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses,.  1,111 .38 
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Inspections  and  surveys    $  13,624.57 

State  taxes  on  premiums   5,737.73 

Insurance  department  licenses  and  fees    1,695.29 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  (1916)  $  886.16 

Additional  Federal  corporation  tax  due  on  year  1913   290.10 

  1,176.26 

Other  disbursements   5,431.57 

Paid  policyholders  for  dividends  (amount  declared  during  the  year — 40  per  cent  of 

earned  premiums)  

Agents'  balances  charged  off  

Paid  Federal  income  tax  withheld  from  salaries  at  source  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)  

Total  disbursements  

Balance  


200,501.91 

57.45 

110.00 

215.90 

852.50 

$ 

491,494.54 

$ 

889,382.28 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  76,000.00 

Book  value  of  bonds  ($640,320.00)  and  stocks  ($2,250.00)   642,570.00 

Cash  in  company's  office   467.40 

Deposits  in  trust  companies  and  banks  on  interest   140,697.23 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   27,089.68 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_  43 .33 

Office  furniture  and  fixtures   2,514.64 

Total  ledger  assets,  as  per  balance  $  889,382.28 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,535.46 

Interest  accrued  on  bonds   9,113.74 

Total   10,649.20 

Due  from  Justin  Peters  Agency   14,012.33 


Gross  assets  $  914,043.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  :  $  2,514.64 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916  43.33 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  5,350.72 

Due  from  Justin  Peters  Agency   14,012.33 

  21,921.02 


Total  admitted  assets  $  892,122.79 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,980.71  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  18,334.90 

Gross  claims  for  losses  resisted   2, 171 .25 

Net  amount  of  unpaid  losses  and  claims  $  20,506.15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $534,594.78;  unearned  premiums   267,297.39 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   265.46 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   6,395.03 
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Inspection  charges  due  $  2,041 .13 

Mortgage  interest  paid  in  advance   96.25 

Total  amount  of  all  liabilities  except  capital  $  296,601 .41 

Net  cash  surplus  over  all  liabilities   595,521 .38 

Total  liabilities  $  892 , 122  . 79 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon . 

In  force  on  the  31st  day  of  December,  1915  .  %   23,322,403.00   $  493,752.60 

Written  or  renewed  during  year                                                           27,741,742.00  591,026  .20 

Totals  $   51,064,145.00   $  1,084,778.80 

Deduct  those  expired  and  marked  off  as  terminated                            25,711,184.00  549,951 .05 

In  force  at  end  of  year  $    25,352,961.00   $  534,827.75 

Deduct  amount  reinsured                                                                          12,500.00  232.97 

Net  amount  in  force  S   25,340,461.00   $  534,594.78 


Year 
Written. 


recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 
miums Charged, 
Amount  Less  Rein- 

Term.  Covered.  surance.  Fraction  Unearned. 


In  1916  1  year  or  less.— $     25,340,461.00  $ 


534,594.78   One-half . 


Amount  of 
Premiums 
U nearned. 
267,297.39 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,605,631.86. 

Total  dividends  declared  and  paid  since  commencing  business — cash  $1,462,847.31. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $15,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Not  examined  by  any  insurance  department  during  1916. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  897,484  .88 

Less  risks  canceled   97,034.88 

Net  risks  written  $  800,450.00 

Gross  premiums  on  risks  written  $  29,159.37 

Less  return  premiums   2,764.39 

Net  premiums  received  $  26,394  .98 

Losses  paid  (deducting  salvage)  $  12,726.11 

Losses  incurred  $  10,862.34 
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PHILADELPHIA  MANUFACTURERS  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Incorporated  August  23,  1880.  Commenced  Business  November  1,  1880. 

Edwin  I.  Atlee,  President. 
Richard  H.  Morris,  Secretary.  Edwin  I.  Atlee,  Treasurer. 

Home  Office,  911  Commercial  Trust  Building,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.  $  553,110.83 

INCOME.  pire 

Gross  premiums    $  561,016.80 

Deduct  return  premiums   33 , 459 . 19 

Total  net  premiums  written  (other  than  perpetual)   527,557.61 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,364.44  accrued 

interest  on  bonds  acquired  during  1916  $  26,817.17 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,404.19 

Total  gross  interest   29,221 .36 

From  other  sources : 

Joint  expense  account  $  2,121.37 

Refund  of  Federal  tax   1 , 252 . 77 

Income  tax  retained   60.00 

  3,434.14 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    .$  843.65 

Stocks   504.77 

  1,348.42 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   4,950.00 


Total  income  $  566,511.53 

Sum  of  both  amounts  $  1,119,622.36 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $2,159.15  occur- 
ring in  previous  years)  $  19,492.76 

Deduct  amount  received  for  salvage   15.00 


Net  amount  paid  policyholders  for  losses   19,477.76 

Salaries  of  special  and  general  agents   43.79 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   27,679.45 

Rents   3,000.00 

Advertising,  $117.10;  printing  and  stationery,  $2,787.81   2,904.91 

Postage,  telegrams,  telephone,  and  express     1,492.65 

Legal  expenses   432.39 

Furniture  and  fixtures   610.05 

Fire  department,  fire  patrol,  and  salvage  corps  assessment.'  ,  fee?,  taxes,  and  expenses.  451.61 

Inspections  and  surveys                                                         .    11,671.16 

State  taxes  on  premiums   1,603.31 

Insurance  department  licenses  and  fees    387.20 

Federal  corporation  tax..   .   591 .09 
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Deposit  premiums  returned  $  381,326.85 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   600.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   5,000.00 

Total  disbursements    $  457,272.22 

Balance  $  662,350.14 

LEDGER  ASSETS. 

Book  value  of  bonds  ($509,235.08)  and  stocks  ($31,272.75)  $  540,507.83 

Cash  in  company's  office   1,988.65 

Deposits  in  trust  companies  and  banks  on  interest   89,686.56 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   30,167.10 

Total  ledger  assets,  as  per  balance..     $  662,350.14 

NON-LEDGER  ASSETS. 

Interest  due  ($3,760.00)  and  accrued  ($3,951.23)  on  bonds     7,711.23 

Gross  assets    $  670,061.37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value       5,325.83 

Total  admitted  assets      $  664,735.54 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $1,000.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 

on  that  date    $  8,133.45 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $628,561.72;  unearned  premiums   328,154.20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    242.94 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   2,206.13 

Total  amount  of  all  liabilities,  except  capital   ...$  338,736.72 

Surplus  over  all  liabilities       325,998.82 

Total  liabilities      $  664,735.54 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $    66,410,100.00   $  534,858.31 

Written  or  renewed  during  year                                                            71,296,129.00  561,016.80 


Totals    $  137,706,229.00   $  1,095,875.11 

Deduct  those  expired  and  marked  off  as  terminated   57,394,252.00  467,313.39 


vet  amount  in  force      $    80,311,977.00   $  628,561.72 


Year 

Written.  Term. 

In  1916  1  year  or  less 

In  1915  2  years  

In  1916  2  years  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Amount              Less  Rein-  Premiums 
Covered.                surance.  Fraction  Unearned.  Unearned. 

50,455,627.00   $        406,239.20  One-half   $  203,119.60 

1,098,810.00               8,003.54  One-fourth   2,000.88 

5,952,500.00             45,929.42  Three-fourths   34,447.06 
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Year  Amount 

Written.            Term.  Covered. 

In  1914  3  years  $  6,440,506.00 

In  1915  3  years   3,769,299.00 

In  1916  3  years   9,715,391 .00 

In  1913  4  years   982,387.00 

In  1914  4  years   686,578.00 

In  1915  4  years   153,185.00 

In  1916  4  years..  __  670,299.00 

In  1913  5  years   15,850.00 

In  1914  5  years   230,045.00 

In  1915  5  years...   16,500.00 

In  1916  5  years   125,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  51,426.72 
28,680.03 
67,610.31 
7,114.27 
4,963.35 
1,163.85 
4,712.41 
118.75 
1,523.62 
168.75 
907.50 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-sixth  $  8,571.12 

One-half   14,340.01 

Five-sixths   56,341.92 

One- eighth   889.28 

Three-eighths   1,861.26 

Five-eighths   727.41 

Seven-eighths   4,123.36 

Three-tenths   35.62 

One-half   761.81 

Seven-tenths   118.12 

Nine-tenths   816.75 


Totals. 


.$     80,311,977.00  $ 


628,561.72 


328,154.20 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,761,944.01. 

Total  dividends  declared  since  commencing  business — cash,  $5,601,716.99. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $120,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  1,505,155.00 

Less  risks  canceled   2 13 , 800 . 00 

Net  risks  written  $  1,291,355.00 

Gross  premiums  on  risks  written  $  14,413.80 

Less  return  premiums   12,521 .79 

Net  premiums  received  $  1,892.01 
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ETTBBEE  MANUFACTURERS  MUTUAL  INSURANCE 
COMPANY. 

Incorporated  November  4,  1884.  Commenced  Business  January  15,  1885. 

Akthuk  H.  Lowe,  President.  Benjamin  Taft,  Secretary-Treasurer. 

Home  Office,  31  Milk  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.  .  ..$ 


554,764.00 


INCOME.  Fir6t 
Gross  premiums  $  537,454.33 


Deduct  return  premiums. 


24,242.25 


Total  net  premiums  written  (other  than  perpetual)  

Gross  interest  on  bonds,  less  SI,  128. 22  accrued  interest  on  bonds  acquired 

during  1916    $  22,759.70 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,681 .13 


Total  gross  interest  

Refund  of  Federal  corporation  tax  for  the  years  1909,  $2,299.79;  1911,  $1,587.44. 
Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  


Total  income    $ 


513,212. 


24,440.83 
3,887.23 
933.75 


542,473. 


Sum  of  both  amounts  $  1,097,237.89 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $1,499.62  occur- 
ring in  previous  years)    $ 

Deduct  amount  received  for  salvage    


Fire. 

20,664.18' 
15.00 


Net  amount  paid  policyholders  for  losses  

Salaries  of  special  and  general  agents    

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  and  home  office  employees  

Rents..   

Advertising,  $13.50;  printing  and  stationery,  $1,286.97    

Postage,  telegrams,  telephone,  and  express    

Legal  expenses  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.. 

Inspection  departments  for  inspections,  maps,  plans,  and  adjustment  of  losses  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      $  305.45 

Revenue  stamps   _    6.07 


Other  disbursements: 

Traveling  expenses  of  home  office  employees  $  480.16 

Sundry  expense    400.02 


20,649.18 
63.79 
13,383.27 
1,459.23 
1,300.47 
855.84 
679.37 
92.25 
•206.90 
9,447.11 
2,751.21 
468.70 


311.52 


880.18 
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Expiration  return  of  premium  1  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds). 

Total  disbursements  

Balance  


$ 

387,362.79 

316.00 

$ 

440,227.81 

s 

657,010.08 

LEDGER  ASSETS. 

Book  value  of  bonds  $  567,484.85 

Deposits  in  trust  companies  and  banks  on  interest   62,569.70 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   26,955.53 


Total  ledger  assets,  as  per  balance  .  $  657,010.08 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   9,139.55 


Gross  assets  $  666,149.63 


DEDUCT  ASSETS  NOT  ADMITTED. 


Overdue  and  accrued  interest  on  bonds  in  default  $  616.66 

Book  value  of  ledger  assets  over  market  value  (bonds)   22,694.85 


Total  amount  of  all  liabilities  except  capital- 
Surplus  over  all  liabilities  


Total  liabilities  

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1915  $  60,554,933.00 

Written  or  renewed  during  year   65,080,315  .00 


23,311.51 


Total  admitted  assets.-  $  642,838.12 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $1,200.00  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date  .$  10,448.70 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$568,195.73;  unearned  premiums   292,487.61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   456.46 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   2,664.88 


Totals  $  125,635,248.00 

Deduct  those  expired  and  marked  off  as  terminated   56,147,098.00 


Net  amount  in  force  $    69,488,150.00  $ 


$ 

306,057.65 

336,780.47 

$ 

642,838.12 

Gross  Pre- 

miums  Thereon. 

$ 

506,370.08 

537,454.33 

$ 

1,043,824.41 

475,628.68 

$ 

568,195.73 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  oj 
Year                                      Amount               Less  Rein-  Premiums 
Written.             Term.                Coiercd.                 surance.  Fraction  Unearned.  Unearned. 

'.n  1916  1  year  or  less.. __$     53,909,897.00   $        450,112.20  One-half  $  225,056.10 

:n  1915  2  years   729,646.00  5,250.26  One-fourth   1,312.57 

[n  1916  2  years   824,478.00  6,201.62  Three-fourths   4,651.22 
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Year  Amount 

Written.             Term.  Covered. 

In  1914  3  years  $  2,557,176.00 

In  1915  3  years   2,738,257.00 

In  1916  3  years   7,252,821.00 

In  1913  4  years   1 , 228 , 025 . 00 

In  1914  4  years   52,200.00 

In  1915  4  years   8,000.00 

In  1916  4  years   3,650.00 

In  1914  5  years   30,000.00 

In  1916  5  years   154,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  20,548.03 
21,193.09 
53,847.61 
9,105.77 
419.10 
100.00 
25.55 
150.00 
1,242.50 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-sixth  $  3,424.67 

One-half   10,596.55 

Five-sixths   44,873.01 

One-eighth   1,138.22 

Three-eighths   157.16 

Five-eighths   62.50 

Seven-eighths   22.36 

One-half   75 .00 

Nine-tenths   1,118.25 


Totals  $     69,488,150.00  $ 


568,195.73 


292,487.61 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,498,227.00. 

Total  expiration  return  of  premium  declared  since  commencing  business — cash,  $6,704,538.19. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $60,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  loaned  to  directors  or  other  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  nsurance  company? 
None. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    Massachusetts  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  1,934,251.00 

Less  risks  canceled   241 , 900 .00 

Net  risks  written  $  1,692,351 .00 

Gross  premiums  on  risks  written  $  19,421 .92 

Less  i eturn  premiums   17,317.12 

Net  premiums  received  $  2,104.80 
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Incorporated  May,  1873.  Commenced  Business  January  1,  1874 

Frank  L.  Pierce,  President. 
Charles  A.  Tompkins  and  Royal  G.  Luther,  Assistant  Secretaries. 
Frank  L.  Pierce,  Treasurer. 
Home  Office,  10  Wcybossett  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  643,878.20 


INCOME. 


Fire. 


Gross  premiums  $  611,139.65 

Deduct  abatements:  fire,  $1,223.11  return  premiums:  fire,  $29,695.83   30,918.94 

Total  net  premiums  written  (other  than  perpetual)   580,220  71 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $738.74  accrued 

interest  on  bonds  acquired  during  1916  $  23,380.26 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,662.12 

Gross  interest  on  overdue  premiums   1 .96 

Total  gross  interest   28,044.34 

From  other  sources: 

From  return  of  Federal  taxes  $  2,143.51 

From  sale  of  furniture   4.00 

  2,147.51 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   517.50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   1,543.30 

Total  income    $  612,473.36 

Sum  of  both  amounts    $  1,256,351.56 


DISBURSEMENTS. 

Fire 

Gross  amount  paid  policyholders  for  losses  (including  $2,899.75  occur- 
ring in  previous  years)  $  29,726.42 

Deduct  amount  received  for  salvage   16.05 


Net  amount  paid  policyholders  for  losses  .   29,710.37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     13,864.75 

Rents     1,432.98 

Advertising,  $31.39;  printing  and  stationery,  $913.41   944.80 

Postage,  telegrams,  telephone,  and  express   680.61 

Legal  expenses     1, 601. 66 

Furniture  and  fixtures   1,391.89 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  189.21 

Inspections  and  surveys  and  adjustments   10,947.84 

State  taxes  on  premiums     3,995.22 

Insurance  department  licenses  and  fees   548.90 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  309.77 

City  of  Providence,  personal  property  tax   1,650.60 

 $  1 , 960 . 37 

Other  disbursements   2 , 247 . 00 

Deposit  premiums  returned   397,803.90 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  1,315.00 

Stocks   24,728.30 

  26 , 043 . 30 

Total  disbursements  $  493,362.80 

Balance  $  762,988.76 

LEDGER  ASSETS. 

Book  value  of  bonds  ($117,060.00)  and  stocks  ($456,076.85)  $  573,136.85 

Cash  in  company's  office   350.00 

Deposits  in  trust  companies  and  banks  on  interest   162,667.77 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   26,834.14 

Total  ledger  assets  as  per  balance  $  762,988.76 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   1,648.71 

Gross  assets  $  764,637.47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   24,903.85 

Total  admitted  assets  $        739 , 733 . 62 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $76.35  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date  $  10,471.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks  (unearned  premiums)   389,667  .72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   224.70 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   7,399.96 

Total  amount  of  liabilities  except  capital  $  407,763.73 

Surplus  over  all  liabilities   331,969.89 

Total  liabilities  $  739,733.62 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $    76,284.219.00  $  617,164.39 

Written  or  renewed  during  year                                                            75,566,762.00  611,139.65 

Tota's  $  151,850,981.00   $  1,228,304.04 

Deduct  those  expired  and  marked  off  as  terminated   60,133,233.00  500,463  .94 


In  force  at  end  of  year   ...%    91,717,748.00    $  727,840.10 


26— Part  II— Ins.  1917. 


402 


Fire  and  Marine  Insurance  Companies 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 

Less  Rein- 

Covered. 

surance. 

49,589,880.00 

$  407,872.88 

1,316,123.00 

9,549.33 

8,705,563.00 

72,146.80 

8,145,754.00 

61,323.46 

7,314,520.00 

55,102.59 

13,082,090.00 

95,261.11 

974,944.00 

7,708.25 

1,017,984.00 

7,379.62 

507,625.00 

3,707.97 

610,315.00 

4,535.19 

16,000.00 

113.50 

254.800.00 

1,625.15 

84,650.00 

741.75 

97,500.00 

772.50 

Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  203,936.44 

One-fourth   2,387.33 

Three-fourths   54,110.10 

One-sixth   10,220.57 

One-half   27,551.29 

Five-sixths...   79,384.25 

One-eighth   963.53 

Three-eighths   2,767.35 

Five-eighths   2,317.48 

Seven-eighths   3,968.29 

Three- tenths   34.05 

One-half   812.57 

Seven- tenths   519.22 

Nine  tenths   695.25 


Totals  $ 


,717,748.00  $ 


727,840.10 


389,667.72 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$11,463,224.38. 

Total  dividends  declared  since  commencing  business — cash,  $8,722,533.94. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deopsist?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  Rhode  Island  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 


Gross  risks  written  _    ....  ... 

   $ 

1,547,430.00 
166,700.00 

Net  risks  written   .       

 $ 

1,380,730.00 

Gross  premiums  on  risks  written   .   

Less  return  premiums                                       .  .    ...    .  .. 

 $ 

14,965.01 
776.12 

Net  premiums  received     . 

 $ 

14,188.89 

RECIPROCAL  OR  INTERINSURANCE  EXCHANGES  OF 

OTHER  STATES 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
RECIPROCAL  OR  INTERINSURANCE  EXCHANGES  OF  OTHER  STATES  AUTHOR- 
IZED TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1916. 
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SUBSCRIBERS  AT  DRUGGIST  INDEMNITY  EXCHANGE. 

Commenced  Business  1907. 
H.  W.  Eddy,  Attorney  in  Fact. 
Home  Office,  506  Olive  Street,  St.  Louis,  Mo. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  89,087.28 

INCOME.  Fire 

Gross  premium  deposits  $  181,863.68 

Deduct  return  premium  deposits   37,473  .99 


Total  premium  deposits   144,389.69 

Grcss  interest  on  deposits  in  trust  companies  and  banks   2,241 .01 


Total  income  $  146,630.70 


Sum  of  both  amounts  $  235,717 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $9,033,35  occur- 
ring in  previous  years)  $         48,063  .99 

Deduct  amount  received  for  salvage   68.22 


Net  amount  paid  policyholders  for  losses   47,995.77 

Expenses  of  adjustment  and  settlement  of  losses   1,387.60 

Expense  of  administration   36,527.31 

Advisory  Committee  expense   306.20 

Legal  expense   2,313.70 

State  taxes  on  premium  deposits  and  insurance  department  licenses  and  fees   1,177.32 

Stamp  tax   348.05 

LTnused  premium  deposits  returned  to  subscribers   46,810.87 

Other  disbursements: 

Collections  and  expense  $  312,12 

Sundry  expense   147.16 

Surety  bond   400.00 


Total  disbursements. 


—  859.28 

$ 

137,726.10 

$ 

97,991.88 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  on  interest  $  86,155.09 

Depos  ts  in  course  of  collection,  representing  business  written  on  or  sub- 
sequent to  October  1,  1916   10,708.52 

Deposits  in  course  of  collection,  representing  business  written  prior  to 

October  1,  1916   1,128.27 


Total  ledger  assets,  as  per  balance  $  97,991.88 

Interest  on  time  certificate  of  deposit   433.13 


Gross  assets. 


$  98,425.01 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits,  representing  business  written  prior  to  October  1,  1916  $  1,128.27 

Total  admitted  assets     -  ..$  97,296.74 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  2,817.40 

Gross  premium  deposits  (less  reinsurance  and  authorized  deductions)  received  and 

receivable  upon  all  unexpired  risks,  $111,194.04;  unearned  premium  deposits   55,597.02 

Administration  expense     641.62 

Return  deposits   54.03 

Special  deposits   160.00 

Total  amount  of  all  liabilities    $  59,270  .07 

Surplus  over  all  liabilities   38,026.67 

Total  liabilities  $  97,296.74 


RISKS  AND  DEPOSITS.  Gross  De- 
Fire  Risks,  nosits  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     8,864,751.79  $  133,828.82 

Written  or  renewed  during  year   11,751,539.29  181,891.78 


Totals  $    20,616,291.08   $  315,720.60 

Deduct  those  expired  and  marked  off  as  terminated   10,910,031 .29  167,461 .90 


Net  amount  in  force  $     9,706,259.79    $  148,258.70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Deposits 
Charged,  Less 

Reinsurance  Amount  of 

Amount           and  Authorized  Deposit 

Covered.               Deductions.  Fraction  Unearned.  Unearned. 

%      9,706,259.79    %        111,194.04  One-half  $  55,597.02 


GENERAL  INTERROGATORIES. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization  $297,098.87. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $10,000.00. 
Total  losses  less  reinsurance  paid  since  organization,  $272,372.51. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire. 

Gross  risks  written.   $  191,250.00 

Less  risks  canceled...      79,550.00 

Net  risks  written        $  111,700.00 

Gross  premium  deposits  on  risks  written      $  2,193.52 

Less  return  premium  deposits  and  authorized  deductions.     983.76 

Net  premium  deposits  received      $  1,209.76 

Net  losses  paid    ..$  3,438.70 


Year 

Written.  Term. 
In  1916  1  year  or  less  


Net  losses  incurred. 


.8  3,438.70 
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ATTORNEYS-IN-FACT  FOR  SUBSCRIBERS  AT  INDIVIDUAL 

UNDERWRITERS. 

Commenced  Business  in  1881. 
Alfred  G.  Evans  and  Edward  B.  Swinney,  Attorneys  in  Fact. 
Home  Office,  120  Broadway,  New  Yoik,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  804,324.07 

INCOME.  Fire 

Gross  premium  deposits  %  353,225.38 

Deduct  return  premium  deposits   23,592.74 

Total  premium  deposits   329,632.64 

Gross  interest  on  bonds  and  dividends  on  stocks  $  9,000.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   13,031 .11 

Total  gross  interest   22,031.11 

Cash  deposits  from  subscribers   37,000.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   5,110.00 

Total  ncome      $  393,773.75 

Sum  of  both  amounts    $  1,198,097.82 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  14,461.58 

Deduct  amount  received  for  salvage   1,012.83 

Net  amount  paid  policyholders  for  losses   13,448.75 

Expenses  o  adjustment  and  settlement  of  losses   377.92 

Expense  of  administration  (attorney-in-fact  commissions)   35,322.54 

Advisory  committee  expense   2,178.14 

Legal  expense   3,206.17 

State  taxes  on  premium  deposits   2,985.37 

Insurance  department  licenses  and  fees   344.28 

All  other  licenses,  fees,  and  taxes: 

Fire  department  and  fire  patrol  assessments  %  2,599.93 

Federal  income  tax   678.72 

  3,278.65 

Unused  premium  deposits  returned  to  subscribers   251,023.68 

Other  disbursements   19,911.13 

Total  disbursements  $  332,076.63 

Balance    $  866,021.19 

LEDGER  ASSETS. 

Book  value  of  bonds  $  287,175.00 

Deposits  in  trust  companies  and  banks  not  on  interest   5,765.24 

Deposits  in  trust  companies  and  banks  on  interest   572,093.08 

Deposits  in  course  of  collection,  representing  business  written  on  or 

subsequent  to  October  1,1916   987.87 


Total  ledger  assets,  as  per  balance. 


.$  866,021.19- 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  1,500.00 

Interest  accrued  on  trust  company  certificate  of  deposit   700.00 


Total  $ 


Gross  assets    $ 


LIABILITIES. 

Gross  premium  deposits  (less  reinsurance  and  authorized  deductions)  received  and  re 


Cash  dividends  due  but  remaining  unpaid  to  subscribers. 

Underwriters  deposits  

Reserve  for  retired  accounts  in  process  of  liquidation  

Reserve  for  contingencies  


Surplus  over  all  liabilities. 
Total  liabilities  


$ 

2,200.00 

$ 

868,221.19 

.-$ 

160,615.14 

243,902.29 

320,500.00 

762.38 

5,000.00 

$ 

730,779.81 

137,441.38 

$ 

868,221.19 

RISKS  AND  DEPOSITS.  Gross  De- 

Fire  Risks.        posits  Thereon. 


Written  or  renewed  during  year. 


In  force  December  31,  1916  $ 


$ 

43,713,965.00 

$ 

299,359.33 

53,869,236.00 

353,225.38 

.8 

97,583,201.00 

$ 

652,584.71 

47,761,622.00 

331,354.44 

$ 

49,821,579.00 

$ 

321,230.27 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written 


Term. 


Amount 
Covered. 


In  1916  1  year  or  less  $ 


Gross  Deposits 
Charged,  Less 

Reinsurance 
and  Authorized 

Deductions. 


Fraction  Unearned. 


1,821,579.00  $ 


321,230.27    One-half  $ 


Amount  of 

Deposit 
Unearned. 
160,615.14 


GENERAL  INTERROGATORIES. 

Total  unused  premium  deposits  returned  to  subscribers  since  organization,  $3,648,819.97. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $267,750.00. 
Total  losses  less  reinsurance  paid  since  organization,  $3,883,271.56. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Gross  risks  written   $  232 , 1 75 . 00 

Less  risks  canceled   5,000.00 

Net  risks  written    $  227,175.00 

Gross  premium  deposits  on  risks  written  $  2,210.94 

Less  return  premium  deposits  and  authorized  deductions     45.89 

Net  premium  deposits  received     $  2,165.05 
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LUMBER  MANUFACTURERS  INTERIJNTSURAlSrCE 
ASSOCIATION. 

Commenced  Business  May  1,  1908. 
Willcox,  Peck,  and  Hughes,  Attorneys  in  Fact. 
Home  Office,  3  South  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  213,774.56 


INCOME. 


Fire. 


Gross  premium  deposits  $  458,146.04 

Deduct  reinsurance,  $63,796.63;  return  premium  deposits,  $113,881.05..  177,677.68 

Total  premium  deposits   280,468.36 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $809. 32  accrued 

interest  on  bonds  acquired  during  1916  $  5,614.24 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,767.96 

Total  gross  interest   7,382.20 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   917.84 


Total  income  .*  J"  $  288,768.40 

Sum  of  both  amounts  $  502,542.96 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $29,612.18  occur- 
ring in  previous  years)  $  147,870.27 

Deduct  amount  received  for  salvage,  $90.65;  reinsurance,  $17,132.82   17,223.47 

Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Expense  of  administration  

Advisory  Committee  expense  

Legal  expense  

State  taxes  on  premium  deposits  

Insurance  department  licenses  and  fees  

American  Reciprocal  Insurance  Association  

Unused  premium  deposits  returned  to  subscribers  

Total  disbursements  


130,646.80 

2,787.45 

58,987.35 

1,254.13 

1,735.81 

1,939.97 

.  449.66 

2,944.80 

10,731.15 

$ 

211,477.12 

$ 

291,065.84 

LEDGER  ASSETS. 

Book  value  of  bonds  ($144,000.02)  and  stocks  ($10,450.00)  $  154,450.02 

Deposits  in  trust  companies  and  banks  on  interest   112,584.57 

Deposits  in  course  of  collection,  representing  business  written  on  or 

subsequent  to  October  1,  1916  (net)   19,490.21 

Deposits  in  course  of  collection,  representing  business  written  prior  to 

October  1,  1916  (net)  :   4,541.04 


Total  ledger  assets,  as  per  balance 


291,065.84 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  1,479.20 

Interest  due  and  accrued  on  other  assets  (bank  balance)   851.46 

Total  $  2,330.66 

Market  value  of  bonds  and  stocks  over  book  value   99.98 

Gross  assets  S  293,496.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits,  representing  business  written  prior  to  October  1,  1916   4,541 .04 

Total  admitted  assets  $  288,955.44 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $         79,441 .00 

Gross  claims  for  losses  resisted   46,626.00 

Total  S  126,067.00 

Deduct  reinsurance  due  or  accrued   33,207.00 

Net  amount  of  unpaid  losses  and  claims  $  92,860.00 

Gross  premium  deposits  (less  reinsurance  and  authorized  deductions)  received  and 

receivable  upon  all  unexpired  risks,  S240, 438.45;  unearned  premium  deposits   120,365.76 

Reserve  for  taxes   2,000.00 

Reserve  for  sundries   400.00 

Total  amount  of  all  liabilities  $  215,625.76 

Surplus  over  all  liabilities   73,329.68 

Total  liabilities  $  288,955.44 

RISKS  AND  DEPOSITS.  Gross  de- 
Fire  Risks.        posits  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $    16,065,186.00   $  302,099.09 

Written  or  renewed  during  year                                                            24,749,230.00  458,146.04 

Totals  S   40,814,416.00   $  760.245.13 

Deduct  those  expired  and  marked  off  as  terminated                              21,255,862.00  406,831 .46 

In  force  December  31,  1916  $    19,558,554.00   $  353,413.67 

Deduct  amount  reinsured                                                                     3,082,756.00  52,865.61 


Net  amount  in  force  $    16,475,798.00   $  300,548.06 

Deduct  for  reserve  20%   60,109.61 


Subject  to  reserve  $   $  240,438.45 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Deposits 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1916  5  years  


Amount 

Covered. 

16,410,498.00 
2,000.00 
49,650.00 
5,100.00 
8,550.00 


Charged,  Less 
Reinsurance 
and  Authorized 

Deductions. 
$  238,743.74 
40.00 
1,237.50 
105.30 
311.91 


Amount  of 
Depo  it 

Fraction  Unearned.  Unearned. 

One-half  $  119,371.87 

One-sixth   6.67 

One-half   618.75 

Five-sixth   87.75 

Nine-tenths   280.72 


Totals   S     16,475,798.00  $ 


240,438.45 


120,365.76 
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GENERAL  INTERROGATORIES. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization,  $61,531.44. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $50,000.00. 
Total  losses  less  reinsurance  paid  since  organization,  $699,070.04. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire. 


Less  $612,700.00  risks  canceled,  and  $23,000.00  reinsured  

 $ 

778,400.00 
635,700.00 

 $ 

142,700.00 

Gross  premium  deposits  on  risks  written      

Less  $9,486.41  return  premium  deposits  and  authorized  deductions; 

 $ 

and  $1,160.26  for 

17,495.81 
10,646.67 

 $ 

6,849.14 

 $ 

4,020.59 

Losses  incurred    .    ........                    ..  ... 

Less  losses  on  risks  reinsured              ....   ..  

 ...$ 

3,845.59 
70.00 

 $ 

3,775.59 

LUMBEKMEN'S  INDEMNITY  EXCHANGE. 

Commenced  Business  June  1,  1907. 
T.  H.  Martin  &  Co.,  Attorneys  in  Fact. 
Home  Office,  410  Fidelity  Trust  Building,  Kansas  City,  Mo. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  232,166.82 

INCOME. 

Gross  premium  deposits  .-      427,260.38 

Gross  interest  on  deposits  in  trust  companies  and  banks  $  3,675.97 

Gross  interest  from  all  other  sources   376.01 

  4,051.98 

Guarantee  fund   28,845.22 

Total  income  $  460,157.58 

Sum  of  both  amounts     $  692,324.40 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses   277,693.70 

Expenses  of  adjustment  and  settlement  of  losses   39,548.58 

Expense  of  administration       68,831.53 
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Guarantee  fund  $  29,685.86 

Interest  returned  to  subscribers   769.14 

Total  disbursements  $  416,528.81 

Balance    $  275,795.59 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest  $  58,333.58 

Deposits  in  trust  companies  and  banks  on  interest   100,785.08 

Deposits  in  course  of  collection,  representing  business  written  on  or 

subsequent  to  October  1,  1916   116,676.93 

Total  admitted  assets    .   $  275,795.59 

LIABILITIES. 

Administration  expense      $  13,517.35 

Reserve  for  losses  and  claims     162,639.36 

Total  amount  of  all  liabilities     $  176,156.71 

Surplus  over  all  liabilities     99,638.88 

Total  liabilities        $  275,795.59 

GENERAL  INTERROGATORIES. 


Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $10,000.00  one  person;  $20,000.00  one  accident. 
Total  losses  less  reinsurance  paid  since  organization,  $2,050,156.79. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire. 

Net  premiums  deposits  received  _    .$  48,144.56 


Net  losses  paid        $         28,594  91 


LUMBERMEN'S  UNDERWRITING  ALLIANCE. 

Commenced  Business  January  10,  1905. 
U.  S.  Epperson  Underwriting  Co.,  Attorneys  in  Fact. 
Home  Office,  1116  R.  A.  Long  Building,  Kansas  City,  Mo. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,009,463.73 

INCOME.  Fir6t 

Gross  premium  deposits    $  1,020,128.47 

Deduct  return  premium  deposits.      222,055.89 


Total  premium  deposits. 


798,072.58 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  11,167.01 

Gross  interest  on  deposits  in  trust  companies  and  banks   15,885.36 

Gross  interest  from  all  other  sources   3,110.12 


Total  gross  interest  $  30,162.49 


Total  income  $  828,235.07 


Sum  of  both  amounts  $  1,837,698.80 


DISBURSEMENTS. 

"    Gross  amount  paid  policyholders  for  losses  (including  $150,329.29  occurring  in  previous 


years—-  $  505,387.25 

Expenses  of  adjustment  and  settlement  of  losses   3,064.86 

Expense  of  administration   161,879.53 

Advisory  Committee  expense   447.10 

Legal  expense   6,044.99 

All  other  licenses,  fees,  and  taxes   1,182.82 

Unused  premium  deposits  returned  to  subscribers   127,809.80 

Other  disbursements: 

Exchange  on  checks  $  367.51 

Safe  deposit  rental   30.00 

Public  accountant's  audit   120  .00 

  517.51 


Total  disbursements  $  806,333.86 


Balance  $  1,031,364.94 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  I  256,242.15 

Cash  in  office   4,210.75 

Deposits  in  trust  companies  and  banks  on  interest   644,997.96 

Deposits  in  course  of  collection,  representing  business  written  on  or 

subsequent  to  October  1,  1916   99,653  .00 

Deposits  in  course  of  collection,  representing  business  written  prior  to 

October  1,  1916   26,261.08 

Total  ledger  assets,  as  per  balance  $  1,031,364.94 


DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits,  representing  business  written  prior  to  October  1,  1916   26,261 .08 


Total  admitted  assets  $  1,005,103. 


LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims  $  67,512.98 

Gross  premium  deposits  (less  reinsurance  and  authorized  deductions)  upon  all  un- 
expired risks  (unearned  premium  deposits)   321,264.68 

Administration  expense   23,130.74 

Total  amount  of  all  liabilities  $  411,908.40 

Surplus  over  all  liabilities   593, 195.46 


Total  liabilities. 


$  1,005,103.86 
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RISKS  AND  DEPOSITS.  Gross  De- 
Fire  Risks.  posits  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   38,294,946.00  $  788,760.68 

Written  or  renewed  during  year                                                           49 , 733 , 022 . 00  1 , 020 , 1 28 . 47 


Totals  $    88,027,968.00   $  1,808,889.33 

Deduct  those  expired  and  marked  off  as  terminated   47,749,047.00  1,005,727.63 


Net  amount  in  force  $    40,278,921.00   $  803,101.70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Deposits 
Charged,  Less 

Reinsurance  Amount  of 

Year                                      Amount           and  Authorized  Deposit 

Written.            Term.               Covered.             Deductions.  Fraction  Unearned.  Unearned. 

In  1916  1  year  or  less... _$     40,278,921.00   $        803,161.70  One-half  $  321,264.68 


GENERAL  INTERROGATORIES. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization,  $825,786.30. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $70,000.00. 
Total  losses  less  reinsurance  paid  since  organization,  $2,900,748.81. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire. 

Gross  risks  written    $  783,300 .00 

Less  risks  canceled     646,329.59 

Net  risks  written     $  135,970.41 

Gross  premium  deposits  on  risks  written  $  17,233.60 

Less  return  premium  deposits  and  authorized  deductions   11,122.94 

Net  premium  deposits  received-       $  6,110.66 

Net  losses  paid—.      .$  1,673.37 

Net  losses  incurred..  _       $  1 , 673 .37 
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LUMBER  UNDERWRITERS. 

Commenced  Business  April  30,  1892. 
Eugene  F.  Perry,  Attorney  in  Fact. 
Home  Office,  66  Broadway,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year-  __$ 

INCOME.  Fire_ 

Gross  premium  deposits  $  352,300.49 

Deduct  reinsurance,  $126,436.57;  return  premium  deposits,  $67,134.49..  193,571.06 

Total  premium  deposits  

Gross  interest  on  bonds  and  dividends  on  stocks  $  350.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,083.23 

Total  gross  interest  

Total  income  $ 

Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $24,483.41  occur- 
ring in  previous  years)  $        179,471 .49 

Deduct  amount  received  for  salvage,  $113.15;  discount  on  losses,  $197.79; 

reinsurance,  $66,639.29   66,950.23 

Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Expense  of  administration  

Legal  expense  

State  taxes  on  premium  deposits  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Fire  department,  fire  patrol,  etc  $  52.14 

Federal  tax,  income   74.87 

War  tax   979.34 

Other  disbursements: 

Rent  $  1,000.00 

Commissions  or  brokerage   7,209.66 

General  expense   907.57 

Agents'  balances  charged  off   2,000.00 

Dividends  paid  to  underwriters   14,000.00 

Total  disbursements  $ 

Balance  $ 

LEDGER  ASSETS. 

Book  value  of  bonds  $  10,000.00 

Deposits  in  trust  companies  and  banks  not  on  interest   2,111 .34 

Deposits  in  trust  companies  and  banks  on  interest   81,498.10 


169,726.73 


158,729.43 


3,433.23 


162,162.66 


331,889.39 


112,521.26 
1,151.52 

36,028.93 
264.01 
2,236.72 
737.29 


1,106.35 


25,117.23 


179,163.31 


152,726. 
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Deposits  in  course  of  collection,  representing  business  written  on  or 

subsequent  to  October  1,  1916  S         55,921 .26 

Deposits  in  course  of  collection,  representing  business  written  prior  to 

October  1,  1916   3,195.38 

Total  ledger  assets,  as  per  balance  $  152,726.08 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   175.00 

Losses  due  from  reinsuring  companies   28,349.42 

G  ommissions   1,955.23 

Gross  assets  $  183,205.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits,  representing  business  written  prior  to  October  1,  1916  $  3,195.38 

Book  value  of  ledger  assets  over  market  value   430.00 

  3,625.38 

Total  admitted  assets  $  179,580.35 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  49,091 .18 

Gross  premium  deposits  (less  reinsurance  and  authorized  deductions)  received  and 

receivable  upon  all  unexpired  risks,  $172,467.82;  unearned  premium  deposits   87,853.63 

Reinsurance  premiums   1,557.34 

Total  amount  of  all  liabilities  $  138,502.15 

Surplus  over  all  liabilities   41,078.20 

Total  liabilities  $  179,580.35 

RISKS  AND  DEPOSITS.  Gross  De- 

Fire  Risks.        posits  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $    18,131,288.00   $  291,289.69 

Written  or  renewed  during  year                                                          22,132,155.00  352,300.49 

Totals  $    40,263,443.00   $  643,590.18 

Deduct  those  expired  and  marked  off  as  terminated                            21,964,898.00  348,911 .24 

In  force  December  31,  1916  $    18,298,545.00    $  294,678.94 

Deduct  amount  reinsured  and  authorized  deductions                              7,296,182.00  122,211.12 

Net  amount  in  force  $    11,002,363.00   $  172,467.82 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1916  1  year  or  less. 


in  1910 
In  1915 

...3  years  .  _  _ 

In  1916 

...3  years,.  ,  

In  1914 

..  5  years  

In  1916 

...5  years  

Amount 
Covered. 
10,385,673.00 
7.170.00 
199,641.00 
404,880.00 
1,666.00 
3,333.00 


Gross  Deposits 
Charged,  Less 
Reinsurance 
and  Authorized 

Deductions. 
$  163,413.70 
217.87 
4,120.59 
4,615.66 
33.33 
66.67 


Fraction  Unearned. 

One-half  

Three- fourths  

One-half  

Five-sixths  

One- half  

Nine-tenths  


Totals    $     11,002,363.00  $ 


172,467.82 


Amount  of 

Deposit 
Unearned. 
81,706.85 
163.41 
2,060.30 
3,846.39 
16.67 
60.01 

87,853.63 
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GENERAL  INTERROGATORIES. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $20,000.00. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire. 


Gross  risks  written            .  .  _  _    .      .     

Less  $101,400.00  risks  canceled,  and  $278,066.00  reinsured  

 $ 

661,975.00 
379,466.00 

Net  risks  written                                           ...  .             _    .   . 

 S 

282,509.00 

Gross  premium  deposits  on  risks  written                                  .                        .  $ 

Less  $1,445.12  return  premium  deposits  and  authorized  deductions;  and  $5,146.46  for 
reinsurance-  .                                              .                      ...  .  ... 

12,932.83 
6,591.58 

Net  premium  deposits  received     .     

 $ 

6,341.25 

Losses  paid  (deducting  salvage)         

Less  losses  on  risks  reinsured          

 $ 

2,967.93 
1,483.97 

Net  losses  paid                   ...                                _  .. 

 $ 

1,483.96 

Losses  incurred. ._                .    ...                    .....       .    ...    ...  . 

Less  losses  on  risks  reinsured                       .  ...  ...    

 $ 

2,967.93 
1,483.97 

Net  losses  incurred    ...                            .   . 

 $ 

1,483.96 

MANUFACTURING  LUMBERMEN'S  UNDERWRITERS. 

Commenced  Business  November  1,  1898. 
Rankin-Benedict  Underwriting  Company,  Attorneys  in  Fact. 
Home  Office,  839  Lathrop  Building,  Kansas  City,  Mo. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  747,558.65 

INCOME.  Pire 

Gross  premium  deposits  $  1,082,203.53 

Deduct  return  premium  deposits   207,033  .89 

  875,169.64 

Gross  interest  on  bonds  $  21,856.03 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,648.17 

Gross  interest  from  all  other  sources   12,000.32 

Total  gross  interest   42 , 504 . 52 


Total  income  $ 


Sum  of  both  amounts. 


$  1,665,232.81 
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DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $30,014.08  occurring  in  previous 

years)..      ..$  354,013.29 

Expenses  of  adjustment  and  settlement  of  losses      2,472.83 

Expense  of  administration.. _        172,607.01 

Advisory  committee  expense      301.60 

Legal  expense         10,463.97 

State  taxes  on  premium  deposits       5,119.69 

Insurance  department  licenses  and  fees     632.29 

All  other  licenses,  fees,  and  taxes: 

Income  tax      $  1,240.75 

Exchange      375.29 

  1,616.04 

Unused  premium  deposits  returned  to  subscribers    28,050.60 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)    598.65 

Total  disbursements     ...$  575,875.97 

Balance.    ....$  1,089,356.84 

LEDGER  ASSETS. 

Book  value  of  bonds     $  526,810.46 

Deposits  in  trust  companies  and  banks  on  interest     469,308.52 

Deposits  in  course  of  collection,  representing  business  written  on  or 

subsequent  to  October  1,  1916.     79,176.75 

Deposits  in  course  of  collection,  representing  business  written  prior  to 

October  1,  1916   14,061 .11 

Total  ledger  assets,  as  per  balance.  $     1 , 089 , 356 . 84 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds      9,399.03 

Market  value  of  bonds  and  stocks  over  book  value    6,093.50 

Gross  assets    1,104.849.37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits,  representing  business  written  prior  to  October  1,  1916    14,061 .11 

Total  admitted  assets   $  1,090,788.26 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense..  ..$  7,767.25 

Gross  premium  deposits  (less  authorized  deductions)  received  and  receivable  upon  all 

unexpired  risks,  $874,406.70;  unearned  premium  deposits      349,762.68 

Administration  expense..    18,337.22 

Total  amount  of  all  liabilities       $  375,867.15 

Surplus  over  all  liabilities      714,921 .11 

Total  liabilities..  $  1,090,788.26 


RISKS  AND  DEPOSITS.  Gross  De- 
Fire  Risks.  posits  Thereon. 

In  force  on  the  31st  day  of  December,  1915..     40,169,350.00  $  834,708.75 

Written  or  renewed  during  year   53,574,430.00  1,082,203.53 

Total   $  93,743.780.00  $  1,916,912.28 

Deduct  those  expired  and  marked  off  as  terminated   50,591 , 134 .00  1 ,042, 505 .58 

Net  amount  in  force  $  43 , 152 , 646 . 00  $       874 , 406 . 70 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written 


Term. 


Amount 
Covered. 


Gross  Deposits 
Charged,  Less 

Reinsurance 
and  Authorized 

Deductions. 


In  1916  1  year  or  less— _$     43,152,646.00  $ 


524, 


Fraction  Unearned. 


.02   One-half.  $ 


Amount  of 

Deposit 
Unearned. 
349.762.68 


GENERAL  INTERROGATORIES. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization,  $1,431,930.09. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard,  §80,000.00. 
Total  losses  less  reinsurance  paid  since  organization,  $4,138,825.25. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire. 

Gross  risks  written       _.   $  2,485,931 .64 

Less  risks  canceled.          730, 777. 00 

Net  risks  written    _.   $  1,755,154.64 

Gross  premium  deposits  on  risks  written. ._       $  60,567.02 

Less  return  premium  deposits  and  authorized  deductions.  _  33,377.81 

Net  premium  deposits  received.    $  27,189.21 

Net  losses  paid    $  48,679.71 

Net  losses  incurred.  $  48,679.71 


MANUFACTURING  WOODWORKERS'  UNDERWRITERS. 

Commenced  Business  September  1909. 
Lee  Blakemore,  Inc.,  Attorney  in  Fact. 
Home  Office,  332  South  Michigan  Ave.,  Chicago,  111. 

BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  160,177.49 

INCOME.  F-re 

Gross  premium  deposits      $  249,461.23 

Deduct  reinsurance,  $4,866.08;  return  premium  deposits,  $37,672.84   42,538.92 


Total  premium  deposits. 


206,922.31 
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Gross  interest  on  bonds  and  dividends  on  stocks   $ 

Gross  interest  on  deposits  in  trust  companies  and  banks.    — 

3,700.00 
2,695.97 



6,395.97 
1.07 

  $ 

213,319.35 

  $ 

373,496.84 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses._   ...  $ 

Deduct  amount  received  for  reinsurance    . 

Fire. 

111,399.82 
2,657.57 

Net  amount  paid  policyholders  for  losses     ...  

Expenses  of  adjustment  and  settlement  of  losses.  .   . 

Advisory  committee  expense                                .  ..  ..                  .  .  ... 

Legal  expense  ,     ...  

State  taxes  on  premium  deposits.    

Other  disbursements: 

T71     _1                                      1  *  1  _  1  1   A 

American  Reciprocal  Insurance  Association   

Sundry  items                                                    .  _  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds) 

198 .31 
1,896.80 
2 , 208 . 60 

108,742.25 
1,262.07 
52,086.46 
80.00 
722.27 
1,316.59 
691.17 
50.00 
9,554 .30 

4,303.71 
272.66 

 $ 

179,081.48 

Balance..     ...  ...  

  $ 

194,415.36 

LEDGER  ASSETS. 

Book  value  of  bonds    $ 

Deposits  in  trust  companies  and  banks  on  interest  

Deposits  in  course  of  collection!  representing  business  written  on  or 

subsequent  to  October  1,  1916          .    .       ..  .   

Deposits  in  course  of  collection,  representing  business  written  prior  to 

October  1,  1916..     

Reinsurance  claims      ... 

72,780.67 
98,554.87 

17,624.74 

4,037.71 
1,417.37 

Total  ledger  assets,  as  per  balance 

$ 

194,415.36 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds.     ... 

Market  value  of  bond-  and  stocks  over  book  value     

1,343.33 
1,346.83 

Gross  assets     

 % 

197,105.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits,  representing  business  written  prior  to  October  1,  1916   4,037.71 


Total  admitted  assets. 


$  193;067.81 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  ___.$  35,428.45 

Administration  expense     76,171.07 

Total  amount  of  all  liabilities   $  111,599.52 

Surplus  over  all  liabilities.    81,468.29 

Total  liabilities  '.   $  193,067.81 

RISKS  AND  DEPOSITS.  Gross  De- 
Fire  Risks.        posits  Thereon. 

In  force  on  the  31st  day  of  December,  1915....  ...$     9,772,180.00   $  179,676.36 

Written  or  renewed  during  year.                                                         13,516,076.00  249,461.23 

Totals    %.  23,288,256.00   $  429,137.59 

Deduct  those  expired  and  marked  off  as  terminated                              11,826,947.00  219,739.23 

In  force  December  31,  1916    $   11,461,309.00   $  209,398.36 

Deduct  amount  reinsured  and  authorized  deductions                               218,900.00  57,056.22 

Net  amount  in  force    $   11,242,409.00   $  152,342.14 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


Amount 
Covered. 


Gross  Deposits 
Charged,  Less 

Reinsurance 
and  Authorized 

Deductions. 


Fraction  Unearned. 


In  1916  1  year  or  less....$     11,242,409.00  $ 


152.342.14   One-half  $ 


Amount  of 

Deposit 
Unearned. 
76,171.07 


GENERAL  INTERROGATORIES. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization,  $66,935.22. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $40,000.00. 
Total  losses  less  reinsurance  paid  since  organization,  $250,973.84. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire. 

Gross  risks  written  $  527 , 650 . 00 

Less  risks  canceled..      86,500.00 

Net  risks  written    .$  441,150.00 

Gross  premium  deposits  on  risks  written       11,564.35 

Less  return  premium  deposits  and  authorized  deduction    2,258.13 

Net  premium  deposits  received    $  9,306.22 

Net  losses  paid   $  410.57 

Net  losses  incurred   .--$  410.57 
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MILLERS  INDEMNITY  UNDERWRITERS. 

Commenced  Business  June  1,  1915. 
Bailey  &  Collins,  Attorneys  in  Fact. 
Home  Office,  406  Interurban  Building,  Dallas,  Texas. 


INCOME. 

Gross  premium  deposits  .-  -    .$  108,116.34 

Gross  interest  on  deposits  in  trust  companies  and  banks    217.49 

From  other  sources: 

Initial  or  guarantee  premium  deposits.  .  S  6,655.50 

Accounts  payable...        7,453.18 

Unearned  premiums    4,466.49 

  18,575.17 

Total  income     $  126,909.00 


Sum  of  both  amounts    $  126,909.00 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses..     27,512.71 

Expense  of  administration       25,964.52 

Legal  expense        647.44 

Insurance  department  licenses  and  fees      987.47 

Unused  premium  deposits  returned  to  subscribers     2,567.59 

Reinsurance   .   9,004.71 


Total  disbursements-  $  66,684.44 


Balance..     $  60,224.56 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens   $  15,900.00 

Deposits  in  trust  companies  and  banks  on  interest...   19,680.54 

Deposits  in  course  of  collection,  representing  business  written  on  or 

subsequent  to  October  1,  1916     23,595.80 

Accounts  receivable      1, 048 . 22 


Total  ledger  assets,  as  per  balance   .$  60,224.56 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $  273.96 

Interest  accrued  on  other  assets     166.66 


Total     440.62 


Gross  assets    $  60,665.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Accounts  receivable        1, 048 . 22 


Total  admitted  assets. 


.$  59,616.96 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due)..-   $  12,599.45 

Administration  expense     7, 453 . 18 

Initial  deposits  to  guarantee  payment  of  premiums   6,655.50 

Unearned  premium  deposits   4,466.49 

Interest  accrued  on  surplus  participation  certificates     133.33 


Total  amount  of  all  liabilities        $  31,307.95 

Surplus  over  all  liabilities         28,309.01 


Total  liabilities   ...$  59,616.96 


GENERAL  INTERROGATORIES. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization,  $2,567.59. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard,  Liability  determined  by  compensation  laws. 

Total  losses  less  reinsurance  paid  since  organization,  $27,512.71. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Gross  premium  deposits  on  risks  written.       $  1, 972. 17 

Less  $591.65  return  premium  deposits  and  authorized  deductions;  and  $98.60  for  re- 
insurance _      690.25 


Net  premium  deposits  received  _   

 $ 

1,  81.92 

Net  losses  paid   

—  -   $ 

216.39 

Net  losses  incurred   

 $ 

399.89 

SUBSCKIBEKS  AT  KECIPKOCAL  EXCHANGE. 

Commenced  Business  December  1,  1900. 
Brtjce  Dodson,  Attorney  in  Fact. 
Home  Office,  Twenty-eighth  and  Wyandotte  Streets,  Kansas  City,  Mo. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  1,146,748.59' 

INCOME.  AVe 

Gross  premium  deposits        $  710,700.93 

Deduct  reinsurance,  $84,773.30;  return  premium  deposits,  $83,592.73   168,366.03 

Total  premium  deposits.     542 , 334 . 90' 

Gross  interest  on  mortgage  loans      $  825.00 

Gross  interest  on  bonds  and  dividends  on  stocks     18,261.25 

Gross  interest  on  deposits  in  trust  companies  and  banks    7,397.80 

Gross  interest  from  all  other  sources     104.28 


Total  gross  interest. 


26,588.33; 
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Guarantee  fund      $  16,600.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)...   27.00 


Total  income        I  585,550.23 


Sum  of  both  amounts — .       .1  1,732,298.82 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,117.66  occur- 
ring in  previous  years).-    -I  229,653.89 

Deduct  amount  received  for  salvage,  $425.00;  reinsurance,  $18,576.40   19,001 .40 


Net  amount  paid  policyholders  for  losses     210,652.49 

Expense  of  administration       148,374.35 

Advisory  committee  expense         2,520.25 

Legal  expense    ,     5,113.16 

State  taxes  on  premium  deposits        631 .60 

Insurance  department  licenses  and  fees      1,001 .26 

Federal  income  tax..    .        914.16 

Unused  premium  deposits  returned  to  subscribers    158,198.08 

Exchange  on  draft— _       32.18 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets(  bonds)  _  33.25 


Total  disbursements       $       527 , 470 . 78 


Balance   $  1,204,828.04 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  15,000.00 

Book  value  of  bonds     411,960.59 

Deposits  in  trust  companies  and  banks  on  interest   285,826.19 

Deposits  in  course  of  collection,  representing  business  written  on  or 

subsequent  to  October  1,  1916        55,317.93 

Deposits  in  course  of  collection,  representing  business  written  prior  to 

October  1,  1916    5,817.63 

Bills  receivable,  taken  for  deposits   905.70 

Guarantee  fund...   430,000.00 


Total  ledger  assets,  as  per  balance      $  1,204,828.04 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages      $  378.13 

Interest  accrued  on  bonds    2,482.65 

  2,860.78 

Market  value  of  bonds  and  stocks  over  book  value   15,422.75 


Gross  assets  $  1,223,111.57 

DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits,  representing  business  written  prior  to  October  1,  1916  ..$  5,817.63 

Bills  receivable,  past  due,  taken  for  deposits     905.70 

Guarantee  fund,  other  than  cash  or  convertible  securities.  _  430,000.00 

  436,723.33 


Total  admitted  assets  $  786,388.24 
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LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   $  26,300.00 

Gross  premium  deposits  (less  reinsurance  and  authorized  deductions)  received  and 

receivable  upon  all  unexpired  risks,  $409,605.30;  unearned  premium  deposits   205,161.29 

Administration  expense         13,489.02 

Return  deposits,  $395.74;  reinsurance,  $11,401.42     _  11,797.16 


Total  amount  of  all  liabilities.     $  256,747.47 

Surplus  over  all  liabilities    _   529, 640. 77 


Total  liabilities      $  786,388.24 


RISKS  AND  DEPOSITS.  Gross  De- 

l  Fire  Risks.  posits  Thereon. 

In  force  on  the  31st  day  of  December,  1915-—  $  42,564,654.00  $  545,783.94 

Written  or  renewed  during  year    56,922,024.00  710,700.93 

Totals     99,486,678.00  $  1,256,484.87 

Deduct  those  expired  and  marked  off  as  terminated   _  48,867,497.00  611,415.60 

In  force  December  31,  1916  $  50,619,181.00  $  645,069.27 

Deduct  amount  reinsured  and  authorized  deductions   5,517,327.00  235,463.97 

Net  amount  in  force    $  45,101,854.00  $  409,605.30 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Deposits 
Charged,  Less 
Reinsurance 
and  Authorized 

Deductions. 
$  397,194.10 
1,506.12 
3,280.84 
2,607.89 
3,096.15 
52.50 
608.73 
689.85 
206.23 
362.89 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less.— $  43,945,894.00 

In  1916  2  years   153,000.00 

In  1914  3  years   327,820.00 

In  1915  3  years   257,750.00 

In  1916  3  years   328,390.00 

In  1912  5  years..   2,000.00 

In  1913  5  years   31,000.00 

In  1914  5  years   29,000.00 

In  1915  5  years   10,000.00 

In  1916  5  years   17,000.00 


Fraction  Unearned. 

One-half.  $ 

Three  fourths  

One-sixth  

One-half-  

Five-sixths  

One-tenth  

Three-tenths  

One-half   

Seven-tenths.  

Nine-tenths   . 


Totals  $     45,101,854.00  $ 


409,605.30 


Amount  of 

Deposit 
Unearned. 
198,597.05 
1,129.59 
546.81 
1,303.95 
2,580.13 
5.25 
182.62 
344.93 
326.60 


205,161.29 


GENERAL  INTERROGATORIES. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization,  $1,190,576.23. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $100,000.00. 
Total  losses  less  reinsurance  paid  since  organization,  $1,267,333.23. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Gross  risks  written...    -  $ 

Less  risks  canceled    -  -  -  — 


Fire. 

495  975.00 
48  500.00 


Net  risks  written. 


,$  447,475.00 
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Gross  premium  deposits  on  risks  written   -  --  $  7,906.83 

Less  return  premium  deposits  and  authorized  deductions..  -   3,110.37 

Net  premium  deposits  received      -    $  4,796.46 

Net  losses  paid  -        --  $  53.99 

Net  losses  incurred   -    -   $  53.99 


UTILITIES  INDEMNITY  EXCHANGE. 

Commenced  Business  December  1,  1911. 
Lynton  T.  Black,  Attorney  in  Fact. 
Home  Office,  1920  Railway  Exchange  Building,  St.  Louis,  Mo. 


BALANCE  SHEET. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.. 

 -— $ 

156,143.42 

INCOME. 

Gross  premium  deposits    $ 

Deduct  reinsurance,  $13,185.70;  return  premium  deposits  and  can- 
cellations, $27,943.16     

Fire. 

189,643.08 
41,128.86 

Gross  interest  on  deposits  in  trust  companies  and  banks  

Special  loss  reserve  .    

148,514.22 
311.90 
59,157.43 
15,100.00 

  $ 

223,083.55 

 $ 

379,226.97 

DISBURSEMENTS. 
Gross  amount  paid  policyholders  for  losses  (including  $21,254.60  occur- 

Fire. 

53,859.66 
992.60 

Advisory  committee  expense       

Insurance  department  licenses  and  fees..      

Unused  premium  deposits  returned  to  subscribers  

52,887.06 
45,057.38 
1,008.96 
1,022.03 
1,880.89 
25,004.28 

 $ 

126,840.60 

 $ 

252,386.37 
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LEDGER  ASSETS. 

Cash  in  office.     $  3,134.18 

Deposits  in  trust  companies  and  banks  on  interest   50,196.04 

Deposits  in  course  of  collection,  representing  business  written  on  or 

subsequent  to  October  1,  1916   15,419.97 

Deposits  in  course  of  collection,  representing  business  written  prior  to 

October  1,  1916   3,999.18 

Guarantee  fund     175,945.42 

Cash  on  deposit  with  Employer's  Ind.  Corp.     3,691.58 


Total  ledger  assets,  as  per  balance...   $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits,  representing  business  written  prior  to  October  1,  1916  $  3,999.18 

Guarantee  fund,  other  than  cash  or  convertible  securities   175,945.42 


Total  admitted  assets        $ 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (deferred  workmen's  compensation 

claims  not  yet  due).     $  4,121.59 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   15,221 .14 


Net  amount  of  unpaid  losses  and  claims     $ 

Gross  premium  deposits  (less  reinsurance  and  authorized  deductions)  received  and 

receivable  upon  all  unexpired  risks,  $27,241.72;  unearned  premium  deposits  

Administration  expense      


Total  amount  of  all  liabilities      $ 

Surplus  over  all  liabilities      


Total  liabilities       $ 

GENERAL  INTERROGATORIES. 

Total  unused  premium  deposits  returned  to  policyholders  since  organization,  $67,794.77. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard,  applies  to  fire  insurance. 
Total  losses  less  reinsurance  paid  since  organization,  $134,638.63. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916 

Gross  premium  deposits  on  risks  written      $ 

Less  return  premium  deposits      


Net  premium  deposits  received   $ 
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SUBSCRIBERS  AT  WARNER  INTERHSTSURANCE  BUREAU. 

Commenced  Issuing  Policies  December  27,  1907. 
Lansing  B.  Waener,  Inc.,  Attorney  in  Fact. 
Home  Office,  104  South  Michigan  Avenue,  Chicago,  111. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..   $  400,730.14 

INCOME.  Fire^ 

Gross  deposits      $  470,785.44 

Deduct  reinsurance,  $1,955.23;  return  deposits,  $78,821.19.   80,776.42 

Total  deposits        390 , 009 . 02 

Gross  interest  on  deposits  in  trust  companies  and  banks      12,364.87 

From  other  sources: 

Reserve  fund     %         44 , 842 . 77 

Surplus  reserve    15, 94 1. 85 

Assessments       .-  1,172.36 

From  reinsurance  companies  for  loss  adjustment  expense   10.13 

From  subscribers  balances  previously  charged  off     97.56 

Proceeds  from  judgment     34,118.86 

  96,183.53 


Total  income    $  498,557.42 


Sum  of  both  amounts.  $  899,287.56 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses   $  150,156.94 

Deduct  amount  received  for  salvage,  $5,139.11;  reinsurance,  $1,667.09.-  6,806.20 

Net  amount  paid  policyholders  for  losses     ...$  143,360.74 

Expenses  of  adjustment  and  settlement  of  losses       358.42 

Expense  of  administration...       84,667.28 

Advisory  committee  expense.     1,003.74 

Legal  expense        15,382.44 

State  taxes  on  deposits...  _   2,809.51 

Insurance  department  licenses  and  fees...    609. 10 

Unused  deposits  returned  to  subscribers        93, 117. 20 

Other  disbursements: 

Audit  e  xpense.   $  400 . 00 

Interest  on  surplus  reserve    3,128.36 

Inspections  and  surveys      398.00 

Reserve  fund.   28,688.57 

Surplus  reserve  returned     6,133.42 

  38,748.35 


Total  disbursements  $  380,056.78 


Balance  .$  519,230.78 


LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest   $  5,831 .52 

Deposits  in  trust  companies  and  banks  on  interest    485,111 .24 

Deposits  in  course  of  collection,  representing  insurance  written  on  or 

subsequent  to  October  1,  1916   26,201.65 

Deposits  in  course  of  collection,  representing  insurance  written  prior  to 

October  1,  1916   2,086.37 


Total  ledger  assets,  as  per  balance. 


$  519,230.78 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Deposits,  representing  insurance  written  prior  to  October  1,  1916  _$  2,086.37 


Total  admitted  assets...  $  517,144.41 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense     $  28,471 .03 

Gross  deposits  (less  reinsurance  and  authorized  deductions)  received  and  receivable 

upon  all  unexpired  risks,  $296,354.24;  unearned  deposits     _  148,177.12 

Accrued  taxes,  1916  _      1,967.44 

Special  deposit     —   5,000.00 

Total  amount  of  all  liabilities.  _    _.$  183,615.59 

Surplus  and  reserves  over  all  liabilities      333,528.82 

Total  liabilities  _.$  517,144.41 


RISKS  AND  DEPOSITS.  Gross  De- 
Fire  Risks.  posits  Thereon. 

In  force  on  the  31st  day  of  December,  1915   $  24,935,716.56  $  356,301.76 

Written  or  renewed  during  year        33 , 72 1 , 338 . 5 1  4  70 , 785 . 44 

Totals.    -$  58,657,055.07  $  827,087.20 

Deduct  those  expired  and  marked  off  as  terminated  _  3 1 , 778 , 424 . 74  452 , 254 . 35 

In  force  December  31,  1916    $  26,878,630.33  $  374,832.85 

Deduct  amount  reinsured  and  authorized  deductions.                              346,050.00  78,478.61 

Net  amount  in  force..    $  26,532,580.33  $  296,354.24 


Year 
Written. 


RECAPITULATION  OF  FIRE  RISKS  AND  DEPOSITS. 

Gross  Deposits 
Charged,  Less 
Reinsurance 
Amount  and  Authorized 

Term.  Covered.  Deductions.        Fraction  Unearned. 


Amount  of 

Deposit 
Unearned. 


In  1916  1  year  or  less.— $     26,532,580.33   $       296,354.24   One-half  $  148,177.12 


GENERAL  INTERROGATORIES. 

Total  unused  deposits  returned  to  policyholders  since  organization,  $743,306.70. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard,  $75,000.00. 
Total  losses  less  reinsurance  paid  since  organization,  $1,023,776.85. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire. 

Gross  risks  written      $       229 , 500 . 00 

Less  risks  canceled  —  -  -  -  -    2,000.00 


Net  risks  written    -  -  $  227,500.00 


Gross  deposits  on  risks  written.    -    ..$  3,149.80 

Less  return  deposits  and  authorized  deductions   26.30 


Net  deposits  received. 


.$  3,123.50 


FIRE  AND  MARINE  INSURANCE  COMPANIES  OF 
FOREIGN  COUNTRIES 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES  OF  FOREIGN  COUNTRIES 
AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH  CARO- 
LINA, SHOWING  THEIR  CONDITION  ON  THE 
31st  DAY  OF   DECEMBER,  1916. 


430  Tire  and  Marine  Insurance  Companies 


U.  S.  BRANCH  OF  THE  AACHEN  AND  MUNICH  FIRE 
INSURANCE  COMPANY. 

Incorporated  June  24,  1825.  Commenced  Business  in  United  States  in  1895. 

J.  A.  Kelsey,  United  States  Manager. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $ 


2,854,226.74 


INCOME.  Fire. 

Gross  premiums        $  1,661,698.33 

Deduct  reinsurance  premiums,  $265,050.09;  return  premiums,  $291,299.26  556,349.35 

Total  net  premiums  written  (other  than  perpetual).     1, 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,898.11  accrued 

interest  on  bonds  acquired  during  1916     $  89,264.39 

Gross  interest  on  deposits  in  trust  companies  and  banks    3,368.42 

Gross  interest  from  all  other  sources   9,460.87 

Interest  received — Reinsurance  Bureau-      86.35 

Total  gross  interest  and  rents    

Home  office   

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)    _ 

Total  income  -..    ..  .$  1, 

Sum  of  both  amounts—-        $  4, 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $99,251.44  occur- 
ring in  previous  years)    $  736,103.99 

Deduct  amount  received  for  salvage,  $4,131.36;  reinsurance,  $124,846.94; 

discount,  $98.44      129,076.74 

Net  amount  paid  policyholders  for  losses      

Expenses  of  adjustment  and  settlement  of  losses   _   

Commissions  or  brokerage      

Salaries  ($26,397.39)  and  expenses  ($18,003.33)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    -----  

Rents    

Advertising,  $4,536.50;  printing  and  stationery,  $8,652.55..   .... 

Postage,  telegrams,  telephone,  and  express  

Legal  expenses     

Furniture  and  fixtures       :    

Maps,  including  corrections     -      

Underwriters'  boards  and  tariff  associations      

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses 

Inspections  and  surveys.. -     

State  taxes  on  premiums        

Insurance  department  licenses  and  fees.     

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax.       $  772.40 

Municipal  licenses  and  taxes        5,541 .77 

County  taxes  and  fees      1,605.30 

Emergency  revenue   2,590.80 


105,348.98 


102,180.03 
6,022.00 
551.25 


214,102.26 


068,329.00 


607,027.25 
22,420.69 

249,733.30 
44,400.72 

79,492.88 

6,719.86 
13,189.05 

9,401.07 
498.03 
220.79 

3,868.61 
20,604.64 
16,175.90 

2,155.85 
21,575.16 

7.454.27 


10,510.27 
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Other  disbursements: 

Commercial  ratings    $  1. 448 . 00 

Miscellaneous  items     1. 542 . 80 

 $  2,990.80 

Home  office      457.36 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds),    12,096.33 

Total  disbursements.    $     1 , 130 , 992 . 83 

Balance....   $  2,937,336.17 

LEDGER  ASSETS. 

Book  value  of  bonds.   $  2,508,128.33 

Cash  in  company's  office.  _..    62.81 

Deposits  in  trust  companies  and  banks  not  on  interest    4,360.53 

Deposits  in  trust  companies  and  banks  on  interest     219,805.87 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916..      194,138.42 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  2,025.69 

Bills  receivable,  taken  for  fire  risks    684.03 

Reinsurance  recoverable  on  paid  losses    8,130.49 

Total  ledger  assets,  as  per  balance   $  2,937,336.17 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds         30,934.31 

Gross  assets   -  -    $  2,968,270.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916.$  2,025 .69 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   684 .03 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  4,968.33 

Book  value  of  ledger  assets  over  market  value     110,531 .33 

  118,209.38 

Total  admitted  assets       ....$     2,850,061 .10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  27,776.89 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$11,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  ieceived  on  that  date   105,871 .38 

Gross  claims  for  losses  resisted   13,500.00 

Total...     $  147,148.27 

Deduct  reinsurance-          25,027.24 

Net  amount  of  unpaid  losses  and  claims  $  122,121.03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,422,635.23;  unearned  premiums     1,223,090.54 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,106.13 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement    ..   23,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   4,500.00 

Total  amount  of  all  liabilities  except  capital   $  1,376,317.70 

Surplus  over  all  liabilities        1,473,743.40 


Total  liabilities. 


$  2,850,061.10 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 


Written  or  renewed  during  year- 


Deduct  amount  reinsured- 


$  310,267,567.00 

% 

2,886,971.89 

180,770,603.00 

1,661,698.33 

$  491,038,170.00 

$ 

4,548,670.22 

176,942,125.00 

1,675,161.54 

$  314,096,045.00 

$ 

2,873,508.68 

49,123,924.00 

450,873.45 

Net  amount  in  force.    .  ....$  264,972,121.00   $  2,422,635.23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less.. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years...  

In  1914  4  years.  

In  1915  4  years  

In  1916  4  years..  

In  1912  5  years...  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years...  

Over  5  years.   


Amount 
Covered. 
58,601,117.00 
1,266,809.00 
1,559,409.00 
48,715,922.00 
47,095,584.00 
54,055,283.00 
468,097.00 
432,087.00 
558,826.00 
348,191.00 
10,269,054.00 
10,626,010.00 
10,978,135.00 
9,430,270.00 
10,054,811.00 
512,516.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  592,899.43 
10,888.76 
11,672.26 
376,187.75 
373,899.78 
414,145.49 
4,810.32 
2,981.40 
5,178.83 
2,950.24 
122,402.27 
129,278.85 
129,154.61 
122,732.22 
118,725.81 
4,727.21 


Fraction  Unearned. 

One-halL   $ 

One- fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths.  

Five-eighths  

Seven-eighths  

One-tenth-..  

Three-tenths  

One-half-  

Seven-tenths..  

Nine-tenths.  ._ 

Pro  rata  


Amount  of 
Premiums 
Unearned. 
296,449.71 
2,722.19 
8,754.19 
62,697.95 
186,949.89 
345,121.25 
601.29 
1,118.02 
3,236.77 
2,581.46 
12,240.23 
38,783.66 
64,577.31 
85,912.55 
106,853.22 
4,490.85 


Totals.  $   264,972.121.00   I  2,422,635.23 


$     1,223, 090. I 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$19,114,228.78. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $90,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  now  . 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  United 

States  manager  receives  contingent. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written      $     3,585,810.00   $  25,375.00 

Less  $574,469.00  risks  canceled,  and  $720,654.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina     1,286,123.00  9,000.00 


Net  risks  written      $ 


Less  $2,516.66  return  premiums,  and  $2,810.02  premiums  for  rein 
surance  in  companies  authorized  in  the  State  of  North  Carolina- 


Net  premiums  received   $ 


North  Carolina. 


Net  losses  paid      $ 


North  Carolina. 


$ 

2,299,687.00 

$ 

16,375.00 

$ 

15,201.74 

$ 

103.95 

L- 

5,305.88 

30.80 

$ 

9,895.86. 

$ 

73.15 

$ 

13,214.74 

3,930.33 

$ 

5.90 

$ 

9,284.41 

$ 

5.90 

.$ 

>f 

15,106.72 
4,299.54 

$ 

5.90 

Net  losses  incurred   $         10,807.18  $ 


ABEILLE  FIRE  INSURANCE  COMPANY. 

Incorporated  May  27,  1857.  Commenced  Business  in  United  States,  1911. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  621,170.76 

INCOME.  pire. 

Gross  premiums       ...$  320,066.41 

Deduct  return  premiums       82,524.76 

Total  net  premiums  written  (other  than  perpetual)     237,541.65 

Gross  interest  on  bonds  and  dividends  on  stocks    $  21,117.50 

Gross  interest  on  deposits  in  trust  companies  and  banks..   1,711 .31 

Total  gross  interest  and  rents     22,828.81 


Total  income   $  260,370.46 


Sum  of  both  amounts   $  881,541.22 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  poicyholders  for  losses...  ..$  112,617.35 

Deduct  amount  received  for  salvage,  $2,862.40;  discount,  $8.12...  _  2,870.52 

Net  amount  paid  policyholders  for  losses     $  109,746.83 

Expenses  of  adjustment  and  settlement  of  losses   2,836.60 

Commissions  or  brokerage    71,359.06 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  1...    87.51 

Advertising,  $218.59;  printing  and  stationery,  $3.05    221.64 

Underwriters'  boards  and  tariff  associations     2,358.03 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fee?,  taxes,  and  expenses..  1,117.34 

Inspections  and  surveys        734.47 

State  taxes  on  premiums.       3,757.72 

Insurance  department  licenses  and  fees     1,989.19 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  65.35 

City  taxes  and  licenses       894.44 

Emergency  revenue  taxes   995.25 


Other  disbursements: 

Surety  bonds       $  107.88 

Auditing  books      93.76 

Remitted  to  home  office  .   16,251.09 


1,955.04 


16,452.73 


Total  disbursements.         $  212,616.16 


Balance  .   %  668,925.06 


LEDGER  ASSETS. 

Book  value  of  bonds.     $  513,360.00 

Deposits  in  trust  companies  and  banks  on  interest   83,827.89 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1916      71,737.17 

Total  ledger  assets,  as  per  balance   668,925.06 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds      6,214.15 

Market  value  of  bonds  and  stocks  over  book  value   _  10,490.00 

Due  from  Phenix  Fire  Insurance  Company  under  reinsurance  treaty   488.13 

Due  from  National  Fire  Insurance  Company  under  reinsurance  treaty..    2,936.15 


Total  admitted  assets....    $  689,053.49 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense...   $  23,848  .85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$351,383.53;  unearned  premiums     184,767.43 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement.   .•    3,500.00 

Contingent  commissions  or  other  charges  due  or  accrued    19,998.52 


Total  amount  of  all  liabilities  except  capital    $  232,114.80 

Surplus  over  all  liabilities     456,938.69 


Total  liabilities. 


.8  689,053.49 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   31,553,024.00  $  289,243.37 

Written  or  renewed  during  year                                                         35,008.761,00  320,066.41 


Totals.     $   66,561,785.00   $  609,309.78 

Deduct  those  expired  and  marked  off  as  terminated   28,471,423.00  257,926.25 


Net  amount  in  force    S   38,090,362.00   $  351,383.53 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years.  

In  1916  5  years  

Over  5  years   


Amount 
Covered. 
17,445,315.00 
113,651.00 
121,497.00 
4,380,844.00 
4,588,655.00 
6,048,881.00 
5,695.00 
32,504.00 
30,972.00 
43,905.00 
780,826.00 
998,298.00 
1.172,457.00 
884,549.00 
1,429,825.00 
12,488.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  160,304.84 
781.90 
1,006.94 
35,434.03 
39,212.45 
53,800.88 
39.67 
220.19 
259.03 
481.08 
8.308.55 
11,989.01 
13,536.92 
9,665.92 
16,234.65 
107.47 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-  sixth  

One- half  

Five-sixth  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth.   

Three-tenths  

One-half  

Seven-tenths  

Nine  tenths  

Pro  rata   


Amount  of 
Premiums 
Unearned. 
80,152.40 
195.48 
755.20 
5,905.67 
19,606.23 
44,834.07 
4.96 
82.57 
161.90 
420.94 
830.86 
3,596.70 
6,768.46 
6,766.14 
14,611.19 
74.66 


Totals   $     38.090,362.00  $ 


351,383.53 


184.707.43 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  U.  S.  Branch 
Company,  $1,032,732.31. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct,  or  indirect  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written        $        799 , 904 . 00 

Less  risks  canceled-    235 , 286 . 00 


Net  risks  written. 


.$  564,618.00 
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Gross  premiums  on  risks  written  $  9,702.28 

Less  return  premiums         2,369.24 

Net  premiums  received.  ..   $  7,333.04 

Net  losses  paid     $  1,785.72 

Net  losses  incurred.      $  2,314.50 


ATLAS  ASSURANCE  COMPANY,  LIMITED,  OF  LONDON, 

ENGLAND. 

Incorporated  1808.  Commenced  Business  in  United  States,  1886. 

Frank  Lock,  United  States  Manager. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  3,352,879.45 

INCOME.  Fxre_ 

Gross  premiums    $  3,172,511.73 

Deduct  reinsurance  premiums,  $691,344.71;  return  premiums,  $545,041.46  1,236,386.17 

Total  net  premiums  written  (other  than  perpetual)       1,936,125.56 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,668.76  accrued 

interest  on  bonds  acquired  during  1916   $  109,298.73 

Gross  interest  on  deposits  in  trust  companies  and  banks     4,263.59 

Gross  rents  from  company's  property,  including  $500.00  for  company's 

occupancy  of  its  own  buildings.        4,423.96 

Total  gross  interest  and  rents   .   1 17 , 986 . 28 

Remittances  from  home  office     1,990.65 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds).    3,286.25 


Total  income     -  .$  2,059,388.74 


Sum  of  both  amounts      $  5,412,268.19 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $146,153.12  occur- 
ring in  previous  years).   $  1,272,217.00 

Deduct  amount  received  for  salvage,  $13,871.33;  reinsurance,  $300,777.32; 

discount,  $67.20   314,715.85 

Net  amount  paid  policyholders  for  losses   957,501.15 
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Expenses  of  adjustment  and  settlement  of  losses  $  29,743.32 

Commissions  or  brokerage   364,071.06 

Allowances  to  agencies  for  miscellaneous  agency  expenses   2.883.89 

Salaries  ($56,905.49)  and  expenses  ($49,452.09)  of  special  and  general  agents   106,357.58 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  121,824.91 

Rents,  including  $500.00  for  company's  occupancy  of  its  own  buildings    18,524  .45 

Advertising,  $7,923.59;  printing  and  stationery,  $14,006.49.      21,930.08 

Postage,  telegrams,  telephone,  and  express     15,288  .70 

Legal  expenses     958.63 

Furniture  and  fixtures     1,827.91 

Maps,  including  corrections   6,124.42 

Underwriters'  boards  and  tariff  associations   27,914.79 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  10,603  .43 

Inspections  and  surveys     14,067.27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,135.81 

Taxes  on  real  estate     810.21 

State  taxes  on  premiums     27,664.49 

Insurance  department  licenses  and  fees     10,476.35 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  income  and  stamp  taxes   .__$  9,001 .38 

Municipal  licenses  and  taxes     10,537.77 

  19,539.15 

Other  disbursements       15,885.56 

Remittances  to  home  office-    .   131,744.73 

Total  disbursements    $  1,908,877.89 


Balance.    $  3,503,390.30 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  83,878.81 

Book  value  of  bonds  ($2,522,608.03)  and  stocks  ($282,851.88)   2,805,459.91 

Cash  in  company's  office    2,109.16 

Deposits  in  trust  companies  and  banks  on  interest     195,989.69 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916—.     393,158.75 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  22,793 .98 

Total  ledger  assets,  as  per  balance      $  3,503,390.30 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   $  33,135.39 

Rents  accrued  on  company's  property  or  lease   300.33 

Total.          33,435.72 

Reinsurance  due  on  paid  losses     7,009.07 

Gross  assets   $  3,543,835.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  22,793 .98 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  26,787.44 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks       199,719.91 

Real  estate       23,878.81 


273,180.14 


Total  admitted  assets. 


.$  3,270,654.95 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  3,738.54 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$12,435.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date    202,717.82 

Gross  claims  fo  losses  resisted     14,064.94 

Total      $  220,521.30 

Deduct  reinsurance     61,791.93 

Net  amount  of  unpaid  losses  and  claims    $  158,729.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,544,985.32;  unearned  premiums  _      1,821,714.92 

Total  unearned  premiums       1, 821, 714. 92 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    3,708.65 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement.      35,000.00 

Contingent  commissions  or  other  charges  due  or  accrued     12,364.88 

Total  amount  of  all  liabilities  except  capital    $  2,031,517.82 

Surplus  as  regards  policyholders  „_    1,239,137.13 

Total  liabilities        $  3,270,654.95 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  %  423,423,887.00  $  4,139,069.93 

Written  or  renewed  during  year      331,347,347.00  3,172,511.73 

Excess  of  original  premiums  over  amount  received  for  reinsurance    46,376.27 

Totals   754,771,234.00  $  7,357,957.93 

Deduct  those  expired  and  marked  off  as  terminated—   287,090,834.00  2,871,509.99 

In  force  at  end  of  year    .$  467,680,400.00  $  4,486,447.94 

Deduct  amount  reinsured      110,211,644.00  941,462.62 

Net  amount  in  force      $  357, 468 , 756 . 00  $     3 , 544 , 985 . 32 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years..  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premiums 
Covered.  surance.           Fraction  Unearned.  Unearned. 

111,232,958.00  $     1,171,375.81  One-half.   $  585,687.91 

944,945.00  5,871.41  One-fourth   1,467.85 

2,067,855.00  13.731.76  Three-fourths   10,298.82 

58,096,534.00  511,447.51  One-sixth   85,241.25 

59,527,157.00  541,420.17  One-half    270.710.C8 

67,976,236.00  593,594.28  Five-sixths   494,661.90 

219,292.00  2,184.11  One-eighth    273.01 

196,478.00  2,170.17  Three-eighths   813.81 

204,189.00  1,514.35  Five-eighths   946.47 

341,078.00  3,146.42  Seven-eighths   2,753.12 

9,538,085  00  120,615.74  One-tenth    12,061.57 

10,195,827.00  130,998.84  Three-tenths...   39,299.65 

11,639,581.00  148,180.76  One-half     74,090.38 

11,375,369.00  134,264.99  Seven-tenths....   93,985.49 
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Year  Amount 
Written.  Term.  Covered. 

In  1916  5  years.  $     12,652,138  00 

Over  5  years   18,565.00 

Advance  premiums  -  1,242,469.00 

Totals   $  357,468,756.00   $  3,544,985.32 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  149,976.37 
159.76 
14,332.87 


Fraction  Unearned. 

Nine-tenths  $ 

Pro  rata.   

100  per  cent  


Amount  oj 
Premiums 
Unearned. 
134,978.74 
112.00 
14,332.87 


,821,714.92 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  commencement  of  business  in 

United  States,  $30,268,885.27. 
Total  dividends  declared  since  commencing  business — cash,  none  in  United  States;  stock,  none  in 

United  States. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  Stages, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $195,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
Manager's  profit  commission  only. 

What  interest,  direct,  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   None  in  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    New  York  Department  completed  examination  November  27,  1914. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written     $     6,603,426.00   $  10,000.00 

Less  $986,420.00  risks  canceled,  and  $1,613,117.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina                            2,597,037.00   $  2,500.00 


Net  risks  written.     $     4,006,389.00   $  7,500.00 


Gross  premiums  on  risks  written      $         35,822.29   $  50.00 

Less  $4,196.87  return  premiums,  and  $7,274.90  premiums  for  rein- 
surance in  companies  authorized  in  the  State  of  North  Carolina.  11,456.77  15.00 


Net  premiums  received    $         24,365.52   $  35.00 


Losses  paid  (deducting  salvage)   $         13,048.34  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina      3,055.34  .. 


Net  losses  paid  $  9,993.00 


Losses  incurred    15,883.56  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina   3,029.34 


Net  losses  incurred   $         12,854.22  $_ 
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BALKAN"  NATIONAL  INSURANCE  COMPANY. 

Incorporated  1895.  Commenced  Business  1895. 

William  C.  Scheide  &  Co.,  United  States  Managers. 
Head  Office  in  United  States,  Hartford,  Conn. 


balance  sheet. 

Amount  of  ledger  asests  (as  per  balance)  December  31st  of  previous  year   __$  2,307,698.92 

INCOME.  FiW 

Gross  premiums  $     3, 199,554  .84 

Deduct  reinsurance  premiums,  $336,660.46;  return  premiums,  $863,379.66  1,200,040.12 

Total  net  premiums  written  (other  than  perpetual)   1,999,514.72 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $231.25  accrued 

interest  on  bonds  acquired  during  1916  $  55,408.07 

Gross  interest  on  deposits  in  trust  companies  and  banks   16,035  .75 

Gross  interest  from  all  other  sources   172  .48 

Total  gross  interest  and  rents    71, 616 .30 

Total  income  $     2,071, 131 .02 

Sum  of  both  amounts  $  4,378,829.94 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $216,386.29  occur- 
ring in  previous  years)  $     1,289,111 .09 

Deduct  amount  received  for  salvage,  $25,175.21 ;  reinsurance,  $116,863.61         142,038 .82 

Net  amount  paid  policyholders  for  losses     1,147,072  .27 

Expenses  of  adjustment  and  settlement  of  losses   19,263.12 

Commissions  or  brokerage   557, 349  .24 

Allowances  to  general  agents  for  miscellaneous  agency  expenses   49,687.27 

Advertising,  $611.20;  printing  and  stationery,  $1,903.00   2,514  .20 

Postage,  telegrams,  telephone,  and  express   1,987.41 

Legal  expenses     315 .00 

State  taxes  on  premiums   1, 176 .58 

Insurance  department  licenses  and  fees   1,775.88 

Federal  corporation  tax   8,255  .11 

Remitted  to  home  office     3 , 959 .09 

Total  disbursements.       $     1 , 793 , 355  . 18 

Balance   -  -$  2,585,474.76 

LEDGER  ASSETS. 

Book  value  of  bonds  $     1 , 445 , 960 .20 

Deposits  in  banks  on  interest     655,000  .00 

Under  certificates  of  deposit  held  by  United  States  Trustees   59,047.40 

Balances  from  other  companies  representing  business  written  subse- 
quent to  October  1,  1916   414,506.38 

Balances  from  other  companies  representing  business  written  prior  to 

October  1,  1916   6,665.53 

Due  from  reinsurance  companies     4,295  .25 


Total  ledger  assets,  as  per  balance. 


.$  2,585,474.76 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds.   $  20,087.16 

Market  value  of  bonds  and  stocks  over  book  value     38, 115  .80 

Gross  assets  $     2, 643, 677 .72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balances  representing  business  written  prior  to  October  1,  1916   6,665  .53 

Total  admitted  assets  $     2, 637,012  .19 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$72,293.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date    $  435,977.00 

Deduct  reinsurance   46,861.00 

Net  amount  of  unpaid  losses  and  claims.   $  389,116.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)       1,436,130.40 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement       2,000  .00 

Contingent  commissions  or  other  charges  due  or  accrued   3,000.00 

Total  amount  of  all  liabilities  except  capital   $  1,830,246.40 

Statutory  deposit   ..$  200,000.00 

Surplus  over  all  liabilities    606,765  .79 

Surplus  as  regards  policyholders      806,765.79 


Total  liabilities     $  2,637,012.19 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 


In  force  on  the  31st  day  of  December,  1915                         .  . 

Written  or  renewed  during  year           .     .     .. 

 $  269,484,141.00 

  336,060,203.00 

$ 

2,747,749.19 
3,199,554 .84 

Totals    

Deduct  those  expired  and  marked  off  as  terminated  

 $605,544,344.00 

  311,565,411.00 

$ 

5,947,304 .03 
3,002,959.28 

 $293,978,933.00 

$ 

2,944,344.75 
262,821.86 

  32,554,791.00 

Net  amount  in  force    .  

 $  261,424,142.00 

$ 

2,681,522.89 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  les 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premiums 
Covered.  surance.  Fraction  Unearned.  Uneaned. 

180,096,711.00  $     1,821,453.81   One-half  $  910,726.91 

3,575,816.00  31,987.34   One-fourth   7,996.84 

6,135,210.00  53,401.60   Three-fourths   40,051.20 

10,663,169.00  107,097.02   One-sixth   '  17,849.50 

15,796,017.00  155,137.69   One-half   77,568.85 

27,898,601.00  274,009.64   Five-sixths   228,341.37 

376,035.00  4,213.29   One-eighth   526.66 

732,628.00  9,484.35   Three-eighths   3,556.63 

656,546.00  9,061.61    Five-eighths...   5,663.50 

1,174,097.00  14,158.56    Seven-eighths   12,388.74 
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Year 

Written.  Term. 

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years.   


Amount 
Covered. 
1,273,694.00 
1,440,200.00 
2,904,134.00 
3,558,406.00 
5,086,664.00 
56,214 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  15,948.71 
18,965.13 
36, 645  .76 
55,934.15 
73,252  .47 
771.76 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-tenth  $  1,594.87 

Three-tenths   5,689.53 

One-half   18,322.88 

Seven-tenths   39,153.94 

Nine-tenths   65, 927  .22 

Pro  rata   771 .76 


Totals  $   261,424,142.00    $  2,681,522, 


$  1,436,130.40 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,028,866.96. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1915,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written    $     2,019,763  .00 

Less  $403,171.00  risks  canceled,  and  $359,109.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina        762,280.00 


Net  risks  written.       $     1,257,483  .00 


Gross  premiums  on  risks  written    $         16,702  .14 

Less  $3,035.34  return  premiums,  and  $2,296.58  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     5,331 .92 


Net  premiums  received    $  11,370.22 


Losses  paid  (deducting  salvage)..     $  12,416.88 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,789 .94 


Net  losses  paid   _     $  10,626.94 


Losses  incurred  $         15, 016. 88 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,241 .94 


Net  losses  incurred. 


$  12,774.94 
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BKITISH  AMEEICA  ASSURANCE  COMPANY. 

Incorporated  February  13,  1833.  Commenced  Business  June  19,  1835. 

W.  B.  Meikle,  Vice  President  and  General  Manager. 
E.  F.  Garrow,  Secretary.  H.  E.  Stinson,  Auditor. 

Home  Office,  18-22  Front  Street,  East,  Toronto,  Canada. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balanced  December  31st  of  previous  year.   $  1,993,347.41 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $  1,703,461.33  8  55,194.85 

Deduct  reinsurance  premiums:  fire,  $427,651.59;  marine 
and  inland,  $17,538.90;  return  premiums:  fire,  $319,- 

333.33;  marine  and  inland,  $2,217.04..    746,984.92  19,755.94 


Total  net  premiums  written  (other  than  per- 
petual)  $     956,476.41   $  35,438.91 


991,915.32 


Gross  interes  on  bonds  and  dividends  on  stocks,  less  $1,934.76  accrued 

interest  on  bonds  acquired  during  1916.-    $  62,314.15 

Gross  interest  on  deposits  in  trust  companies  and  banks.    8,747.39 

Unlisted  assets    120.10 


Total  gross  interest  and  rents     71, 181. 64 

Received  from  other  offices      202,505.20 

Gross  profit  on  sale  of  maturity  or  ledger  assets  (bonds)    .    1,031 .25 


Total  income      ..   $  1,266,633.41 


Sum  of  both  amounts   $  3,259,980.82 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$81,465.09  occurring  in  previous  years....   $     881,260.31   $  23,096.43 

Deduct  amount  received  for  salvage:  fire,  $5,917.24; 

marine  and  inland,  $85.62;  reinsurance:  fire,  $205,- 

255.57;  marine  and  inland,  $8,168.52;  discount:  fire, 

$68.72-   211,241.53  8,254.14 


Net  amount  paid  policyholders  for  losses..  $     670,018.78   $  14,842.29 


    684,861.07 

Expenses  of  adjustment  and  settlement  of  losses     14,480.07 

Commissions  or  brokerage     216,241.16 

Salaries  ($20,884.69)  and  expenses  ($30,260.68)  of  special  and  general  agents   51,145.37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees....     59,837.84 

Rents      4,838.27 

Advertising,  $3,577.42;  printing  and  stationery,  $16,947.19   20,524.61 

Postage,  telegrams,  telephone,  and  express      7,126.94 

Legal  expenses...    1    769.16 

Furniture  and  fixtures          1,247.53 

Maps,  including  corrections   3,377.02 
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Underwriters'  boards  and  tariff  associations   ___$  13,986.52 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  444.97 

Inspections  and  surveys   715.83 

State  taxes  on  premiums   9,819.35 

Insurance  department  licenses  and  fees       13.047.27 

All  other  licenses,  fees,  and  taxes: 

Municipal  $  9,481.07 

War  revenue  tax        4, 993 . 45 

  14,474.52 

Other  disbursements: 

Exchange       $  1,205.95 

Heat,  light,  and  cleaning   31.44 

Ice  and  water    28.33 

Insurance   61.84 

  1,327.56 

Remitted  to  home  office       162,476.97 

Agents'  balances  charged  off   204.70 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     2,156.75 

Total  disbursements  $     1 , 293 , 103 .48 


Balance..    :   $  1,966,877.34 


LEDGER  ASSETS. 

Book  value  of  bonds  ($1,379,080.13)  and  stocks  ($62,470.00)  $  1,441,550.13 

Deposits  in  trust  companies  and  banks  on  interest   394,831.63 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   127.419.45 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  3,076.13 

Total  ledger  assets,  as  per  balance...   $  1,966,877.34 

Interest  accrued  on  bonds   22,910.55 

Reinsurance  recoverable  on  paid  losses     1,045.70 

Gross  assets   1,990,833.59 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  3,076.13 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  7,592.83 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   43,884 .86 

  54,553.82 


Total  admitted  assets    .$     1 , 936 , 279 . 77 


LIABILITIES. 

Gross  claims  for  losses  in  prooess  of  adjustment  or  in  suspense,  plus 
$2.8,422.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $  193,498.72 

Gross  claims  for  losses  resisted     13,956.00 

Total  $  207,454.72 

Deduct  reinsurance     50,243.00 

Net  amount  of  unpaid  losses  and  claims    $  157,211.72 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $1,905,049.39;  unearned  premiums  $  923,223.17 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $25,003.12;  un- 
earned premiums   12,501.56 


Total  unearned  premiums. 


935,724.73 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  S  2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   14,878.73 

Contingent  commissions  or  other  charges  due  or  accrued   2,500.00- 

Total  amount  of  all  liabilities  except  capital  $  1,112.315.18 

Capital  deposit  actually  paid  up  in  cash   S  200,000.00 

Surplus  over  all  liabilities     623,964.59 

Surplus  as  regards  policyholders     823,964.59 

Total  liabilities      $  1,936,279.77 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $  269,989,293.00   $  2,673,418.61 

Written  or  renewed  during  year                                                          186,611,812.00  1,703,461.33 

Excess  of  original  premiums  over  amount  received  for  reinsurance   11, 162 .52 

Total.     $  456,601,105.06  $  4,388.042.46 

Deduct  those  expired  and  marked  off  as  terminated—.                      202,932,071.00  1,956,267.84 

In  force  at  end  of  year    $   253 , 669 , 034 . 00   $  2 , 43 1 , 774 . 62 

Deduct  amount  reinsured                                                                     54,718,653.00  526,725.23 

Net  amount  in  force     $  198,950,381.00   $  1.905,049.39 


Marine  and 
Inland  Risks. 

In  force  on  the  31st  day  of  December,  1915    $  4,427,914.00 

Written  or  renewed  during  year     9,173,064.00 

Totals    $  13,600,978.00 

Deduct  those  expired  and  marked  off  as  terminated    11,452,460.00 

In  force  at  end  of  year  $  2,148,518.00 

Deduct  amount  reinsured.  _     1,251,486.00 

Net  amount  in  force    $       897,032 .00 


Gross  Pre- 
miums Thereon. 
$  14,022.05 
55,194.85 

$  69,216.90 
30,714.84 

$  38,502.06 
13,498.94 

$  25,003.12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1916  1  year  or  less. 


in  iyi4 
In  1915 

years.  

...3  years  

In  1916 

...3  years  

In  1912 

In  1913 

...5  years  

In  1914 

...5  years  

In  1915  5  years. 

In  1916  5  years. 


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premiums 
Covered  surance.  Fraction  Unearned.  Unearned. 

67,225.362.00  $       616,417.11   One-half  $  308,208.56 

34,673,220.00  320,545.00   One-sixth    53,424.17 

32,433,086.00  296.415.32   One-half...  _  148,207.66 

31,212,078.00  276,053.03   Five-sixths   230,044.19 

8,122,658.00  92,409.31   One-tenth   9,240.93 

7,007,648.00  83,507.77   Three-tenths   25,052.33 

7,117,157.00  85,517.44   One-half   42,758.72 

6,235,034.00  72,396.76   Seven-tenths   50,677.73 

4,924,138.00  61,787.65   Nine-£enths   55,608.88 


Totals. 


I  198,950,381.00 


$  1,905,049.39 


$  923,223.71 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$37,677,464.04. 

Total  dividends  declared  since  commencing  business— cash,  none  in  United  States;  stock,  none  in 
United  States. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none  in  United  States. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct,  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None  in  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  New  York  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written    $  1,512,942.00 

Less  $411,792  risks  canceled,  and  $86,666.00  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina    498 , 458 .00 


Net  risks  written      $  1,014,484.00 


Gross  premiums  on  risks  written     21,343.95 

Less  $3,907.39  return  premiums,  and  $1,135.05  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   5,042.44 


Net  premiums  received—       $  16,301.51 


Losses  paid  (deducting  salvage)      $  11,067.17 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. .  1,998.61 


Net  losses  paid     $  9,068.56 

 —  p 

Losses  incurred       $  11,394.29 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,990.61 


Net  losses  incurred    $  9 , 403 . 68 
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CALEDONIAN  INSURANCE  COMPANY. 

Incorporated  1805.  Commenced  Business  in  United  States  1890. 

Charles  H.  Post,  United  States  Manager. 
R.  C.  Christopher,  Assistant  United  States  Manager. 
Head  Office  in  United  States,  50-52  Pine  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,366,880.06 

income.  Fir0i 

Gross  premiums    $  2,418,818.37 

Deduct  reinsurance  premiums,  $514,396.21;  return  premiums,  $471,673.17         986,069  .38 

Total  net  premiums  written  (other  than  perpetual)   1,432,748.99 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,602.90  accrued 

interest  on  bonds  acquired  during  1916  $  66,446.32 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,514.60 

Gross  reDts  from  company's  property,  including  $4,550.00  for  company's 

occupancy  of  its  own  buildings   30,559.51 

Total  gross  interest  and  rents    98,520 .43 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,500.00 

Total  income       $  1,532,769.42 

Sum  of  both  amounts     .  - .  $     3 , 899 , 649 .48 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $141,659.13  occur- 
ring in  previous  years)     $     1,015, 504 .08 

Deduct  amount  received  for  salvage,  $9,186.94;  reinsurance,  $278,658.06; 

discount,  $271.64.   .   288,116.64 

Net  amount  paid  policyholders  for  losses   727,387.44 

Expenses  of  adjustment  and  settlement  of  losses  i   45,298.58 

Commissions  or  brokerage   308,649.19 

Salaries  ($14,272.98)  and  expenses  ($18,725.50)  of  special  and  general  agents   32,998  .48 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees      98,367.72 

Rents,  including  $4,550.00  for  company's  occupancy  of  its  own  building   9,501 .82 

Advertising,  $1,296.26;  printing  and  stationery,  $10,984.82   12,281 .08 

Postage,  telegrams,  telephone,  and  express     11,436  .07 

Legal  expenses   3, 449  .25 

Furniture  and  fixtures..    331 .62 

Maps,  including  corrections  :     4,538.00 

Underwriters'  boards  and  tariff  associations   24,106  .57 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  10,841 .74 

Inspections  and  surveys   4,610.56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   18, 154  .45 

Taxes  on  real  estate    8 , 364 .00 

State  taxes  on  premiums    28,950  .14 

Insurance  department  licenses  and  fees   7,933  .12 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  614  .05 

Emergency  revenue  stamp  tax  '   6,382  .41 

County  and  municipal  and  all  other  licenses,  fees,  and  taxes   6,688.36 

— —  —  13,684.82 
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Office  expenses  and  miscellaneous  $  3,107.02 

Remitted  to  home  office   69,814 .08 

Agents'  balances  charged  off   128  .33 

Total  disbursements  $     1 , 443 , 984 .08 

Balance  $  2,455,665.40 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  443, 780 .58 

Book  value  of  bonds  ($1,115,117.89)  and  stocks  ($480,419.47)   1,595,537.36 

Cash  in  company's  office  „   415  .91 

Deposits  in  trust  companies  and  banks  not  on  interest   4,491 .91 

Deposits  in  trust  companies  and  banks  on  interest   135,273  .18 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916     269,980.08 

Agenf-s'  balances  representing  business  written  prior  to  October  1,  1916.  4,003  .76 

Due  for  reinsurance  on  losses  paid   2, 182  .62 

Total  ledgei  assets,  as  per  balance  I     2,455,665  .40 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   12,466.18 

Gross  assets      $     2 , 468 , 131 .58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916.$  4, 003  .76 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  .  11,036.89 
Book  value  ot  ledger  assets  over  market  value,  viz.: 

B  onds  and  stocks     6  7 , 02  7 .3  6 

.    Real  estate     33,780.58 

 —  115,848.59 

Total  admitted  assets      $     2 , 352 , 282 .99 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due  $4,724.66;  not  yet  due,  $40,780.80).$         45,505 .46 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$5,384.28  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   140,323  .30 

Gross  claims  for  losses  resisted    30,519.14 

Total    $  216,347.90 

Deduct  reinsurance   53,064.51 

Net  amount  of  unpaid  losses  and  claims  $  163,283.39 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,861,988.47;  unearned  premiums   1,466,240.96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   25,000  .00 

All  other  liabilities  (reserve  for  contingencies)   10,000.00 

Total  amount  of  all  liabilities  except  capital  $  1,666,524.35 

Surplus  over  all  liabilities   685, 758  .64 


Total 


.$  2,352,282.99 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  3-45,853,963  .00  $     3,573,881 .68 

Written  or  renewed  during  year                                                       235,484,394 .00  2,418,818 .37 

Totals   S  581,338,357.00  $  5,992,700.05 

Deduct  those  expired  and  marked  off  as  terminated                            223, 127,960 .00  2,356,813  .86 


In  force  at  end  of  year  8  358,210,397.00   %  3,635,886.19 

Deduct  amount  reinsured   72, 129,432  .00  773,897 .72 


Net  amount  in  force  S  286 , 080 , 965  .00   %     2 , 861 , 988 .47 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  les 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years.  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years.  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Amount 

Covered. 
80,937,579.00 

1,696,337.00 

1,207,668 .00 
43,084,674 .00 
46,544,692  .00 
51,798,690 .00 

1,097,221.00 

1,261,228 .00 
619,800  .00 
532,830  .00 
10,660,670 .00 
11,315,844.00 
11,696,828  .00 

9,900,100 .00 
11,614,370 .00 
342,252.00 

1,770,182  .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  857,085.44 
14,607 .46 
14,007 .40 
379,061.68 
418,354.60 
463,237 .02 
12,023.77 
12,086.12 
6,722  .96 
6,333.66 
127,406 .88 
135,373.60 
136,842 .49 
122,089.84 
139,583.53 
3,287 .04 
13,884  .98 


Frac.ion  Unearned. 

One-half  .? 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
428,542.72 
3,651.86 
10,505  .55 
63,176.94 
209, 177  .30 
386,030.85 
1,502.97 
4,532  .30 
4,201.85 
5,541.95 
12,740.69 
40,612 .08 
68,421.24 
85,462  .88 
125,625.17 
2,629.63 
13,884.98 


Totals  $   286,080,965.00   $  2,861,988.47 


$  1, 


,240.96 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  in  United  States  from  organization  of 

company,  $35,601,228.52. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $100,000.00. 
What  amount  of  installment  notes  is  now  owned  and  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Owns  a  majority  interest  in  the  capital  stock  of  the  Caledonian-American  Insurance  Company  of 

New  York. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  New  York  Insurance  Department. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  1,204,579  .00 

Less  $227,260.00  risks  canceled,  and  $292,827.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina    520,087.00 

Net  risks  written    $  684,492  .00 

Gross  premiums  on  risks  written  $  17,043  .43 

Less  $3,225.94  return  premiums,  and  $3,900.00  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   7, 125  .94 

Net  premiums  received    $  9,917.49 


paid  (deducting  salvage)    $  10,825.53 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  3,388 .95 

Net  losses  paid    $  7,436 .98 

Losses  incurred.   $  7, 666 .09 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,469 .65 


Net  losses  incurred     $  6,196.44 


CENTURY  INSURANCE  COMPANY. 

Incorporated  April  17,  1885.  Commenced  Business  in  United  States  October  31,  1911. 

Henry  W.  Brown  &  Co.,  United  States  Managers. 
Home  Office,  18  Charlotte  Square,  Edinburgh,  Scotland. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year...  $  767,345.68 

INCOME.  Fire% 

Gross  premiums    $  579,094.06 

Deduct  reinsurance  premiums  $177,047.60;  return  premiums,  $114,615.10.  291,662.70 

Total  net  premiums  written  (other  than  perpetual)    287,431 .36 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $912.17  accrued 

interest  on  bonds  acquired  during  1916  $  30,193.51 

Interest  on  deposit  of  $100.00  with  Philadelphia  Underwriters  Asso- 
ciation     3.10 

Interest  received  on  bonds  sold,  1915      633.55 

Total  gross  interest  and  rents       30,830.16 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,852.85 


Total  income...        -  -  $  321,114.37 


Sum  of  both  amounts. 


.$  1,088,460.05 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $23,223.88  occur- 
ring in  previous  years)  8  163,325.24 

Deduct  amount  received  for  salvage,  $3,070.91;  reinsurance,  $58,857.33-  61,928.24 

Net  amount  paid  policyholders  for  losses..    .$  101,397.00 

Expenses  of  adjustment  and  settlement  of  losses   1,877.38 

Commissions  or  brokerage   98,095.57 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  .   740.00 

Advertising,  $429.29;  printing  and  stationery,  $568.70-   ,    997.99 

Postage,  telegrams,  telephone,  and  express..        271.52 

Legal  expenses     485.22 

Maps,  including  corrections    350.79 

Underwriters'  boards  and  tariff  associations     2,811.55 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  3,628.83 

State  taxes  on  premiums   2,778.36 

Insurance  department  licenses  and  fees       910.10 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax,  income  tax,  franchise..     $  720.29 

Internal  revenue  tax   1, 139. 34 

  1,859.63 

Other  disbursements: 

Remitted  to  home  office  of  company    $  52,000.00 

To  correct  1915  statement  (bonds  released  out  of  company's  hands 

but  not  sold,  as  of  December  31,  1915    59,787.50 

Interest  remitted  to  home  office     30,697.82 

  142,485.32 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)    9,407.22 


Total  disbursements..       $  368,096.48 


Balance.         $  720,363.57 


LEDGER  ASSETS. 

Book  value  of  bonds  ($606,897.37)  and  stocks  ($21,000.00)   $  627,897.37 

Deposits  in  trust  companies  and  banks  not  on  interest    39,380.83 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916         52,075.59 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  909 .78 

Deposit  with  Philadelphia  Underwriters  Association   100.00 

Total  ledger  assets,  as  per  balance      $  720,363.57 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds      8,365.00 

Reinsurances  due  from  other  companies      2,492.08 


Gross  assets       $  731,320.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  909.78 

Book  value  of  ledger  assets  over  market  value     2,337.37 

  3,247.15 


Total  admitted  assets. 


.$  727,973.50 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)   $  3,643.04 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$352.45  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date     36,636.01 

Gross  claims  for  losses  resisted     9,045.00 

Total     $  49,324.05 

Deduct  reinsurance—    24,337.76 

Net  amount  of  unpaid  losses  and  claims  .$  24,986.29 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

(unearned  premiums)-..         204,533.21 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     25,000.00 


Total  amount  of  all  liabilities  except  capital  .  $  254,519.50 

Capital  deposit  paid  up  in  cash  .1  200,000.00 

Surplus  over  all  liabilities     273,454.00 

Surplus  as  regards  policyholders      473,454.00 


Total  liabilities        $  727,9^3.50 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915   $   57,301,126.00  $  457,516.04 

Written  or  renewed  during  year                                                             77 , 254 , 978 . 00  579 , 094 . 06 

Totals..   $  134,556,104.00  $  1,036,610.10 

Deduct  those  expired  and  marked  off  as  terminated                               63,068,543.00  461,089.99 

In  force  at  end  of  year   $   71,487,561.00  $  575,520.11 

Deduct  amount  reinsured                                                                    24,802,280.00  200,640.04 

Net  amount  in  force     ...$   46,685,281.00  $  374,880.07 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term 

In  1915  1  year  c 

In  1914  2  years. 

In  1915  2  years. 

In  1913  3  years. 

In  1914  3  years. 

In  1915  3  years. 

In  1912  4  years. 

In  1913  4  years. 

In  1914  4  years. 

In  1915  4  years. 

In  1911  5  years. 

In  1912  5  years. 

In  1913  5  years. 

In  1914  5  years. 

In  1915  5  years. 

Over  5  years  

Advance  premiums 


less... _$ 


Gross  Pre- 
miums Charged,  Amount  of 

Amount  Less  Rein-  Premiums 

Covered.  surance.  Fraction  Unearned.  Unearned. 

29,096,267.00   %  202,121.41  One-half  $  101,060.71 

681,049.00  3,606.29  One-fourth   901.57 

435,813.00  3,266.00  Three-fourths   2,449.50 

3,596,819.00  29,303.60  One-sixth.    4,883.93 

4,118,495.00  36,663.97  One-half   18,331.98 

6,309,175.00  68,511.65  Five-sixths   57,093.04 

10,762.00  184.75  One-eighth   23.09 

63,798.00  326.70  Three-eighths   122.51 

46,092.00  1,065.57  Five-eighths.   665.98 

128,031.00  1,749.96  Seven-eighths   1,531.22 

338,271.00  3,985.83  One-tenth    398.58 

290,162.00  3,725.29  Three-tenths..  _  1,117.59 

232,528.00  3,801.42  One-half  ._  1,900.71 

422,838.00  6,027.66  Seven-tenths   4,219.36 

341,027.00  7,065.26  Nine-tenths   6,358.73 

93,154.00  907.80  Prorata   907.80 

480,500.00  2,566.91  100  per  cent   2,566.91 


Totals. 


$     46,685,281.00   %  374,880.07 


%  204,533.21 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$350,518.01. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written     _   $  537 , 477 . 00 

Less  risks  canceled     97,546.00 

Net  risks  written       $  439,931.00 

Gross  premiums  on  risks  written     __$  7,109.49 

Less  return  premiums         1,043.16 

Net  premiums  received    $  6,066.33 

Net  losses  paid          $  2,753.60 

Net  losses  incurred      $  2,739.83 


COLOGNE  REINSURANCE  COMPANY. 

Incorporated  1852.  Commenced  Business  in  United  States  August  12,  1898. 

Edwin  M.  Cragin,  United  States  Manager. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  paid  up  in  cash,  $310,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,483,043.91 

INCOME.  Marine  and 

•         Fire.  Inland. 

Gross  premiums  $  2,250,518.92  $  9,055.83 

Deduct  reinsurance  premiums:  fire,  $462,035.87;  marine 
and  inland,  $1,789.95;  return  premiums:  fire,  $710,- 

695.76;  marine  and  inland,  $3,089.31   1,172,731.63  4,879.26 


Total  net  premiums  written  (other  than  per- 
petual)     $  1,077,787.29   $  4,176.57 


1,081,963.86 
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Gross  interest  on  bonds  and  dividends  on  stocks  $         55,285  .00 

Received  from  home  office   82,809.56 

Total  income  $  1,220,058.42 

Sum  of  both  amounts  $     2, 703, 102  .33 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$119,360.73  occurring  in  previous  years)  $     985,419.25    $  339.72 

Deduct  amount  received  for  salvage:  fire,  $13,210.63; 

reinsurance:  fire,  $294,468.62;  marine  and  inland, 

$101.91;  discount:  fire,  $20.10     307,699.35  101.91 

Net  amount  paid  policyholders  foi  losses  $     677,719.90    $  237.81 

— —   677,957.71 

Expenses  of  adjustment  and  settlement  of  losses   9,739  .10 

Commissions  or  brokerage       353 , 139  . 12 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees      2,000.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  6,652.01 

State  taxes  on  premiums         28,625.49 

Insurance  department  licenses  and  fees      •_.  1, 342. 90 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax     $  1,282  .84 

Municipal,  $2,579.13;  county,  $489.74   3,068  .87 

Emergency  revenue  tax     5,293.36 

— —  —  9 , 645  .07 

Miscellaneous  office  expense   169 .94 

Remitted  to  home  office     147 , 085 .94 

Total  disbursements    $     1 , 236 , 357 .28 

Balance       $  1,466,745.05 

LEDGER  ASSETS. 

Book  value  of  bonds.     $  1,436,193.89 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   30,551.16 

Total  ledger  assets,  as  per  balance  $     1 ,466,745 .05 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds         18,477.00 

Gross  assets        $  1,485,222.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   74,293.89 

Total  admitted  assets...     $  1,410,928.16 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$15,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   .$  214,947.00 

Deduct  reinsurance       63, 824  .00 


Net  amount  of  unpaid  losses  and  claims. 


$  151,123.00 


Fire  and  Marine  Insurance  Companies 


455 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $1,650,427.19;  unearned  premiums  $       869,181 .96 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $2,545.63;  un- 
earned premiums  (50  per  cent)   1,272  .81 

Total  unearned  premiums  as  computed  above  $  870,454  .77 

Estimated  amount  hereafter  payable  for  federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     20,000 .00 

Contingent  commissions  or  other  charges  due  or  accrued   5,000.00 

Total  amount  of  all  liabilities  except  capital  $  1,046,577 .77 

Capital  deposit    $       200 , 000 .00 

Surplus  over  all  liabilities       164,350 .39 

Surplus  as  legards  policyholders   364,350.39 

Total  liabilities....       $  1,410,928.16 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $  258,551,461.00   $  2,528,254.99 

Written  or  renewed  during  year                                                       310, 957, 748 .00  2, 250, 518 .92 

Totals   $  569,509,209.00   $  4,778,773.91 

Deduct  those  expired  and  marked  off  as  terminated                           276 , 693 , 618 .00  2 , 420 , 204 .09 

In  force  at  end  of  year     $  292,815,591.00   $  2,358,569.82 

Deduct  amount  reinsured                                                                     88,162,822.00  708,142.63 

Net  amount  in  force.   $  204,652,769.00   $  1,650,427.19 

Mar  ine  and  Gross  Pre- 
Inland  Risks,      miums  Thereon. 

Written  or  renewed  during  year   $     1 , 033 , 289 .00   $  9 , 055 .83 

Deduct  those  expired  and  marked  off  as  terminated   784,889 .00  5,419 .21 

In  force  at  end  of  year  $       248,400.00   $  3,636.62 

Deduct  amount  reinsured                                                                        74 , 520 .00  1 , 090 .99 

Net  amount  in  force    $        173,880.00   $  2,545.63 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.           Term.  Covered. 

In  1915  1  year  or  less.„.$  106,426,278.00 

In  1914  2  years   4, 299, 885 .00 

In  1915  2  years   7,322,471.00 

In  1913  3  years   14,589,091 .00 

In  1914  3  years   19 , 418 , 578 .00 

In  1915  3  years   28,031,998 .00 

In  1912  4  years   1,573,037.00 

In  1913  4  years   1,838,674.00 

In  1914  4  years   1,026,242 .00 

In  1915  4  years   1,458,289.00 

In  1911  5  years   2,494,327.00 

In  1912  5  years   2, 614,447 .00 

in  1913  5  years   3,967,668.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premiums 
surance.  Fraction  Unearned.  Unearned. 

$       743,618.63  One-half  $  371,809.32 

34 , 764 .39  One-fourth   8 , 691 . 10 

45,226.48  Three-fourths   33,919.86 

138,350.72  One-sixth   23,058.45 

179,431.52  One-half   89,715.76 

203,164.88  Five-sixths   169,304.07 

16,720.95  One-eighth   2,090.12 

18,701.38  Three-eighths   7,013.02 

12,935.98  Five-eighths   8,084.99 

18,263.17  Seven-eighths   15,980.27 

30,973.95  One-tenth   3,097.40 

33,626.05  Three-tenths   10,087.81 

52,646.21  One-half   26,323.10 
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Year  Amount 

Written.  Term.  Covered. 

In  1914  5  years  $  3,737,793.00 

In  1915  5  years   4, 819, 915 .00 

Advance  premiums   1 , 034 , 076 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  53,593.96 
59,179.99 
9,228.93 


Fraction  Unearned. 

Seven-tenths  $ 

Nine-tenths  

100  per  cent..  


Amount  of 
Premiums 
Unearned. 
37,515.77 
53,261 .99 
9,228 .93 


Totals  $   204,652,769.00    $  1,650,427.19 


869,181.96 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

Branch,  $14,497,512.96. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $35,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct,  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporations?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written  $     4,913,478.00   $  22,779.00 

Less  risks  canceled   1,980,866.00   

Reinsured  in  companies  authorized  in  the  State  of  North  Carolina..         879,883  .00  6,834  .00 


Net  risks  written  $     2,052,729.00    $  15,945.00 


Less  return  premiums  

Premiums  for  reinsurance  in 
North  Carolina  

Net  premiums  received. 


North  Carolina.. 
Net  losses  paid. 


s  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina.   '.   8  379.99 


.$ 

40,130.67 
13,437.77 

8,008.10 

$ 

91.15 

E 

27.35 

$ 

18,684.80 

$ 

63 .80 

$ 

E 

24,009.31 

$ 

7,202.79 

.$ 

16,806.52 

$ 

$ 

27,933.31 

$ 

Net  losses  incurred. 


$  19,553.32 
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COMMERCIAL  UNION  ASSURANCE  COMPANY,  LIMITED. 

Incorporated  1861.  Commenced  Business  in  United  States  January,  1871. 

A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  9,911,699.91 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  9,396,446.14  $  2,336.187.76 

Deduct    reinsurance    premiums:    fire,  $1,242,042.53; 
marine  and  inland,  $822,476.57;  return  premiums: 

fire,  $1,451,677.80;  marine  and  inland,  $176,474.60..    2,693,720.33  998,951.17 


Total  net  premiums  written  (other  than  per- 
petual)  $  6,702,725.81    $  1,337,236.59 

   $  8,039,962.40 

Deposit  premiums  written  on  perpetual  risks  (gross)      1,922.00 

Gross  interest  on  mortgage  loans     $  1,338.33 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,952.67  accrued 

interest  on  bonds  acquired  during  1916     245,670.08 

Gross  interest  on  deposits  in  trust  companies  and  banks.    44,767.33 

Bills  receivable      62.41 

Gross  rents  from  company's  property    69,962.37 


Total  gross  interest  and  rents       361,800.52 

From  other  sources: 

Income  tax  withheld  at  the  source    $  366.50 

Home  office       572,624.34 


  572,990.84 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   _  5,961 .94 


Total  income      $  8,982,637.70 


Sum  of  both  amounts...      ..$  18,894,337.61 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$879,486.94  occurring  in  previous  years)  $  4,607,326.74  $  1,424,067.34 

Deduct  amount  received  for  salvage:  fire,  $35,011.49; 

marine  and  inland,  $175,991.50;  reinsurance:  fire, 

$534  689.12;  marine  and  inland,  $614,565.39                   569,700.61  790,556.89 


Net  amount  paid  policyholders  for  losses  $  4,037,626.13   $  633,510.45 


    4,671,136.58 

Expenses  of  adjustment  and  settlement  of  losses    _   113,074.63 

Commissions  or  brokerage      .    1,635,481.77 

Allowances  to  agencies  for  miscellaneous  agency  expenses   14,561.15 

Salaries  ($149,569.68)  and  expenses  ($92,034.79)  of  special  and  general  agents   241,604.47 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees    273,552.94 

Rents     40,851.26 

Advertising,  $8,588.50;  printing  and  stationery,  $68,061.85    76,650.35 

Postage,  telegrams,  telephone,  and  express...     39,474.98 

Legal  expenses        972. 88 

Furniture  and  fixtures      10, 701. 77 
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Maps,  including  corrections-     $  11,601.80 

Underwriters'  boards  and  tariff  associations   101,775.68 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  45,740.93 

Inspections  and  svirveys     34,990.09 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  .   32,549.82 

Taxes  on  real  estate       18,931.88 

State  taxes  on  premiums     152,376.77 

Insurance  department  licenses  and  fees        38,659.05 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  9,223.76 

Federal  income  tax      355.00 

Internal  revenue    37 , 694 . 93 

Franchise  tax      6,381.52 

State,  county,  and  municipal...    12,488.31 

  66,143.52 

Other  disbursements: 

Exchange        $  5,787.84 

Newsservice       112.00 

Home  office      ...  438,158.51 

  444,058.35 

Deposit  premiums  returned         3,154.50 

Agents'  balances  charged  off        1,766.73 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate    $  19,600.00 

Bonds       7,518.78 

  27,118.78 

Total  disbursements...     $  8,096,930.68 

Balance       $  10,797,406.93 

LEDGER  ASSETS. 

Book  value  of  real  estate.   .'   $  637,000.00 

Mortgage  loans  on  real  estate,  first  liens     _  35,000.00 

Book  value  of  bonds  ($6,083,786.32)  and  stocks  ($136,501.38)   6,220,287.70 

Cash  in  company's  office      855.91 

Deposits  in  trust  companies  and  banks  not  on  interest    50,184.92 

Deposits  in  trust  companies  and  banks  on  interest    2,361,747.10 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916       1,223,334.39 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  58,501 .28 

Bills  receivable,  taken  for  fire  risks    345.30 

Due  for  reinsurance     210, 150. 33 

Total  ledger  assets,  as  per  balance      $  10,797,406.93 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages      $  721.53 

Interest  accrued  on  bonds    —  86,486.00 

Rents  accrued  on  company's  property  or  lease   9,316.46 

Total     -    96,523.99 

Market  value  of  real  estate  over  book  value  .   -  323,000.00 

Gross  assets       — $  11,216,930.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916.$         58,501 .28 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   345.30 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks).   272,722.70 

  331,569.28 

Total  admitted  assets     — -I  10,885,361.64 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  186,690.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
S42.809.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date     1,298,388.27 

Gross  claims  for  losses  resisted      28,335.00 

Total     $  1,513,413.27 

Deduct  reinsurance—      239,804.83 

Net  amount  of  unpaid  losses  and  claims      $  1,273,608.44 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $12,110,645.54;  unearned  premiums  ».  I  6,231,241 .43 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $121,310.14;  un- 
earned premiums  (50  per  cent)     60,655.07 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $233,353.98;  unearned  pre- 
miums (50  and  100  per  cent).     198,455.51 

Total  unearned  premiums  as  computed  above       6,490,352.01 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received       84,499.76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10,350.54 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement        172,582.47 

Contingent  commissions  or  other  charges  due  or  accrued    ..  15,600.07 

Total  amount  of  all  liabilities  except  capital    $  8,046,993.29 

Surplus  as  regards  policyholders        2,838,368.35 

Total  liabilities        .$  10,885,361.64 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1915...  $  1,350,801,877.00  $  13,120,409.99 

Written  or  renewed  in  1916                                                                 958,811.308.00  9,396,446.14 

Totals      $  2,309,613,185.00  $  22,516,856.13 

Deduct  expirations  and  cancellations                                                 879,758,745.00  8.887,304.41 

In  force  December  31,  1916    .$  1,429,854,440.00  $  13,629,551.72 

Deduct  amount  reinsured                                                                  185,269,246.00  1,518,906.18 

Net  amount  in  force      $  1,244,585,194.00  $  12,110,645.54 


Mar  ine  and  Gross  Pre- 

Inland  Risks.       miums  Thereon. 


Deduct  expirations  and  cancellations     1,716,157,832.00 


Deduct  amount  reinsured. 


Net  amount  in  force  $ 


$ 

25,968,430.00 

$ 

275,202.74 

1,722,432,283.00 

2,336,187.76 

$  1,748,400,713.00 

$ 

2,611,390.50 

1,716,157,832.00 

2,193,326.98 

-$ 

32,242,881.00 

$ 

418,063.52 

3,484,913.00 

63,399.40 

-$ 

28,757,968.00 

$ 

354,664.12 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 
In  1916..,..  1  year  or  less..-$  426,191,479.00 

In  1915  2  years   •  7,390,780.00 

In  1916  2  years    8,423,725.00 

In  1914  3  years   _  181,517,986.00 

In  1915  3  years   175,432,683.00 

In  1916  3  years   206,636,730.00 

In  1913  3  years   1,976,713.00 

In  1914  4  years    2 , 323 , 668 . 00 

In  1915  4  years    2,174,877.00 

In  1916  4  years..  _  1,647,443.00 

In  1912  5  years    37,968,528.00 

In  1913  5  years   42,366,533.00 

In  1914  5  years   48,784,162.00 

In  1915  5  years   45,023,573.00 

In  1916  5  years   48, 033, 841 .00 

Over  5  years   2,321,615.00 

Advance  premiums   6,370,858.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  4,313,970.27 
58,693.80 
85,196.03 
1,542,560.88 
1,580,835.72 
1,785,372.92 
22,458.26 
23,653.69 
22,361.74 
19,571.86 
435,500.40 
482,047.53 
559,665.74 
534,049.76 
575,054.71 
20,175.14 
49,477.09 


Totals  $1,244,585,194.00   $  12,110,645.54 

Perpetual  risks   4,390,665.00  93,888.62 

Grand  totals...  $1,248,975,859.00   $  12,204,534.16 


Fraction  Unearned. 

One-half.   

One-fourth  

Three-fourths  

One-sixth.  

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths   

Seven-eighths.  

One-tenth   

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths..  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
.$  2,156,985.14 
14,673.45 
63,897.02 
257,093.48 
790,417.86 
1,487,810.77 
2,807.28 
8,870.13 
13,976.09 
17,125.38 
43,550.04 
144,614.26 
279,832.87 
373,834.83 
517,549.24 
8,726.50 
49,477.09 

$  6,231,241.43 
84,499.76 

$  6,315,741.19 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$128,017,584.00. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $200,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct,  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

The  United  States  Branch  of  the  Company  has  no  interest  in  the  capital  stock  of  any  other  insurance 

company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   New  York  State  Insurance  Department. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

M arine  and 
Fire  Risks.         Inland  Risks. 

Gross  risks  written    $     6,922,898.00   $  2,110,950.00 

Less  $923,038.00  risks  canceled,  and  $1,592,997  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   2,515,535.00  500.00 


Net  risks  written. 


$     4,407,363.00   $  2,110,450.00 
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Marine  and 
Fire  Risks.         Inland  R  isks. 

Gross  premiums  on  risks  written  S         61,362.90   $  427.57 

Less  §8,143.75  return  premiums,  and  $11,290.23  premiums  for  rein- 
surance in  companies  authorized  in  the  State  of  North  Carolina.  19,429.93  4.05 


Net  premiums  received    S  41,932.97  S  423.52 

Losses  paid  (deducting  salvage)  S  25,931.72  $  25.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina   7.C43.77   


Net  losses  paid    S         18,887.95   $  25.00 


Losses  incurred      S  32,346.12  $  2,125.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina       7,183.77   

Net  losses  incurred    $  25,162.35  $  2,125.00 


FIRE  REASSURANCE  COMPANY. 

Incorporated  1884.  Commenced  Business  in  United  States  July,  1911. 

B.  N.  Carvalho,  Resident  Manager. 
Head  Office  in  United  States,  Corner  Farmington  Avenue  and  Broad  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
Statutory  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,677,779.21 

INCOME.  Fire4 

Gross  reinsurance  premiums...   $  2,338,160.39 

Deduct  return  reinsurance  premiums    494,181.11 

Total  net  reinsurance  premiums  written  (other  than  perpetual)     1,843,979.28 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,202.78  accrued 

interest  on  bonds  acquired  during  1916..     $  57,151.86 

Gross  interest  on  deposits  in  trust  companies  and  banks     9,071.06 

Credit  by  certificates  on  $50,000.00  New  York  State  Canal  3  per  cent 

bonds...          500.00 

Total  gross  interest  and  rents      66,722.92 

Ledger  assets  from  Foreign  Branch  not  previously  included   42,136.01 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   _  195.75 


Total  income      $  1,953,033. 


Sum  of  both  amounts. 


.$  3,630,813.17 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $128,085.31  occur- 
ring in  previous  years)  S  1,133,897.59 

Deduct  amount  received  for  salvage   16,419.60 

Net  amount  paid  policyholders  for  losses    $  1,117,477.99 

Expenses  of  adjustment  and  settlement  of  losses     _  15,321.88 

Commissions  or  brokerage  ,     519,524.34 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees     21,552.16 

Rents        3,263.69 

Advertising,  $428.44;  printing  and  stationery,  $844.47      1,272.91 

Postage,  telegrams,  telephone,  and  express      1,307.40 

State  taxes  on  premiums        1,192.79 

Insurance  department  licenses  and  fees      1,522.70 

All  other  licenses,  fees,  and  taxes: 

Franchise  tax    ...$  1,086.15 

War  tax      7,415.57 

  8,501.72 

Other  disbursements: 

Traveling  expenses     $  4,761.72 

Sundry  general  expenses        350.26 

  5,111.98 

Remitted  to  home  office  -        95,000.23 

Total  disbursements     $  1,791,049.79 

Balance     $  1,839,763.38 

LEDGER  ASSETS. 

Book  value  of  bonds   .$  1,441,356.70 

Deposit  in  trust  companies  and  banks  in  control  of  Trustee   183,442.38 

Deposits  in  trust  companies  and  banks  on  interest   103,292.10 

Balances  due  from  business  written  subsequent  to  October  1,  1916   111,672.20 

Total  ledger  assets,  as  per  balance      $  1,839,763.38 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds        20,885.43 

Gross  assets..      $  1,860,648.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   5,006.70 

Total  admitted  assets    $  1,855,642.11 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $20,000.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 
on  that  date  $  236,512.00 

Gross  reinsurance  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $2,191,261.01  unearned  premiums     1,158,774.62 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     2,500.00 

Reserve  for  other  contingencies   '   6,000.00 


Total  amount  of  all  liabilities  except  statutory  deposit. 


.$  1,403,786.62 
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Statutory  deposit   

Surplus  over  all  liabilities  

Surplus  as  regards  policyholders. 

Total  liabilities  


RISKS  AND  PREMIUMS. 


I  200,000.00 
251,855.49 


451,855.49 


.$  1,855,642.11 


Gross  Pre- 
Fire  Risks.       miums  Thereon. 
r  10,049,245.00    S  115,318.22 
.    171,143,615.00  1,836,049.87 
.    211,052,559.00  2,338,160.39 


S  392,245,419.00  S  4,289,528.48 
.    187,386,832.00  2,098.267.47 


S  204,858,587.00   S  2,191,261.01 


In  force  on  business  from  Foreign  Branch  December  31,  1916. 

In  force  on  the  31st  day  of  December,  1915  

Written  or  renewed  during  year    

Totals  

Deduct  those  expired  and  marked  off  as  terminated  

Net  amount  in  force    


RECAPITULATION  OF  FIRE  RISKS  AND  REINSURANCE  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1915  1  year  or  less..._$  108,969,074.00 

In  1914  2  years   2,852,726.00 

In  1915  2  years   2,589,073 .00 

In  1913  3  years   16,947,169.00 

In  1914  3  years   22,655,406.00 

In  1915  3  years   26,015,154.00 

In  1912  4  years   176,323.00 

In  1913  4  years   487,362.00 

In  1914  4  years   589,717.00 

In  1915  4  years   809,829.00 

In  1911  5  years    2,524,547.00 

In  1912  5  years   3,893,787.00 

In  1913  5  years   4,942,616.00 

In  1914  5  years  ._  5,676,910.00 

In  1915  5  years...   5,264,677.00 

Over  5  years   102,860.00 

Advance  premiums   _  361,357.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
S  1,201,552.95 
17,812.92 
18,871.81 
155,004.06 
222,892.13 
271,704.14 
2,402.13 
6,068.16 
5,771.53 
6,687.29 
32,087.47 
44,139.36 
63,323.83 
67,921.29 
69,615.84 
1,226.21 
4,179.89 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth--   

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths   

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent..  


Totals.   $  204, 


,587.00    S  2,191,261.01 


Amount  of 
Premiums 
Unearned. 
600,776.48 
4,453.23 
14,153.86 
25,834.00 
111,446.07 
226,420.12 
300.27 
2,275.56 
3,607.21 
5,851.38 
3,208.75 
13,241.81 
31,661.92 
47,544.91 
62,654.26 
1,164.90 
4.179.89 

1,158,774.62 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
S7,593,394.18. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes. 
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Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  reinsured  $     1,736,194.00   $  625.00 

Less  risks  canceled   _.    422 , 057 . 00   

Net  risks  reinsured      .$     1,314,137.00   $  625.00 


Gross  reinsurance  premiums  on  risks  reinsured  .  $         17,349.72  $_ 

Less  return  premiums       3,370.90 


Net  premiums  received  $         13,978.82   $  3.75 


Net  losses  paid.    $  9,860.51  $. 


Net  losses  incurred—   $  9,365.51  $. 


"BULGARIA"  FIRST  BULGARIAN  INSURANCE  COMPANY. 

Incorporated  August  1891.  Commenced  Business  in  the  United  States  January,  1912. 

Snow'&  Thieme,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 

Amount  deposited  with  State  of  Connecticut,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,768,773.08 

INCOME.  Fire, 

Gross  premiums         $     2,866,371 .52 

Deduct  return  premiums.  -    602,288.93 

Total  net  premiums  written  (other  than  perpetual)     2,264,082.59 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,842.03  accrued 

interest  on  bonds  acquired  during  1916    $  64,326.02 

Gross  interest  on  deposits  in  trust  companies  and  banks--    5,961 .75 

Total  gross  interest  and  rents       70,287.77 

Remittance  from  home  office  -      91,210.94 

Total  income      $  2,425,581.30 


Sum  of  both  amounts. 


$  4,194,354.38 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $168,078.69  occur- 
ring in  previous  years)  8  1,397,304.58 

Deduct  amount  received  for  salvage     23,423.98 

Net  amount  paid  policyholders  for  losses    8  1,373,880.60 

Commissions  or  brokerage   725,621.64 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees         500.00 

Advertising,  $119.61;  printing  and  stationery,  $768.63   888.24 

Postage,  telegrams,  telephone,  and  express..     '  47.94 

Legal  expenses..    667.72 

Maps,  including  corrections      115.00 

State  taxes  on  premiums       1,253.30 

Insurance  department  licenses  and  fees   1,322.05 

All  other  licenses,  fees,  and  taxes: 

E mergency  revenue  tax    $  7 , 604 . 99 

Canadian  war  tax       480.81 

  8,085.80 

Total  disbursements    8  2,112,382.29 

Balance      8  2,081,972.09 

LEDGER  ASSETS. 

Book  value  of  bonds  (81,681,413.50)  certificates  of  deposit  (8150,000.00).$  1,831,413.50 

Deposits  in  trust  companies  and  banks  on  interest   114,280.22 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1916        136,278.37 

Total  ledger  assets,  as  per  balance  $  2,081,972.09 

NON-LEDGER  ASSETS. 

Interest  due  ($6,812.50)  and  accrued  (817,203.13)  on  bonds   24,015.63 

Market  value  of  bonds  and  stocks  over  book  value     53,316.50 

Total  admitted  assets       $  2,159,304.22 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $64,096.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date   $  326,816.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

82,493,875.90;  unearned  premiums       1,339,030.70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued     5,581.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement      3,200.00 

Contingent  commissions  or  other  charges  due  or  accrued   1,600.00 

Total  amount  of  all  liabilities  except  capital    8  1,676,227.70 

Capital  actually  paid  up  in  cash   $  200,000.00 

Surplus  over  all  liabilities      283,076.52 

Surplus  as  regards  policyholders.      483 , 076 . 52 

Total  liabilities      $     2 , 159 , 304 . 22 


30— Part  II— Ins.  1917. 


466 


Fire  and  Marine  Insurance  Companies 


RISKS  AND  REINSURANCE  PREMIUMS.  Gross  Reinsur- 

ance Pre- 
Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  169,785,122.00   $  1,838,804.45 

Written  or  renewed  during  year       275,258,062.00  2,866,371.52 

Excess  of  original  premiums  over  amount  received  for  reinsurance   39.420.00 


Totals  $  445,043,184.00   $  4,744,595.97 

Deduct  those  expired  and  marked  off  as  terminated   211,414,707.00  2,250,720.07 


Net  amount  in  force      $  233,628,477.00   $  2,493,875.90 


RECAPITULATION  OF  FIRE  RISKS  AND  REINSURANCE  PREMIUMS. 


Gross  Pre- 
miums Charged, 


Year 

Written.  Term. 

In  1916  1  year  or  less  $ 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years-.  _ 

In  1915  3  years.  ._ 

In  1916  3  years..  _ 

In  1913  4  years  _ 

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years   

In  1913  5  years   

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 

Less  Rein- 

Covered. 

surance. 

151,730,833.00  1 

1  1,580,190.19 

3,910,637.00 

38,183.99 

6,599,761.00 

58,341.79 

10,156,088.00 

107,386.75 

15,341,576.00 

173,812.07 

25,497,506.00 

272,844.11 

707,330.00 

7,512.30 

806,029.00 

8,716.10 

911,626.00 

10,264.13 

1,089,635.00 

14,159.55 

1,324,441.00 

16,178.85 

3,061,089.00 

28,135.62 

4,156,983.00 

43,607.56 

3,448,548.00 

62,519.35 

4,886,395.00 

72,023.54 

Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  790,095.10 

One-fourth.    9,545.99 

Three-fourths   43,756.35 

One-sixth    17,897.79 

One-half   86,906.04 

Five-sixths   227,370.10 

One-eighth   939.04 

Three-eighths   3,268.53 

Five-eighths   6,415.08 

Seven-eighths   12,389.60 

One-tenth   1,617.88 

Three-tenths   8,440.69 

One-half   _  21,803.78 

Seven-tenths    43,763.54 

Nine-tenths   64,821.19 


Totals  $   233,628,477.00   $     2,493,875.90  $  1,339,030.70 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  admittance  of  company,  $7,006,- 
417.01. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  without  any 
deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted  companies, 
$20,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
United  States  Managers. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


$ 

Fire  Risks. 
1,750,754.00 
452,452.00 

$ 

Tornado. 
18,085.00 
1,700.00 

 s 

1,298,302.00 

8 

16,385.00 

  % 

13,196.12 
3,511.73 

$ 

95.19 
11.80 

9,684.39 

$ 

83.39 

13,695.09 

$ 

  s 

14,704.09 

$ 

FIRST  RUSSIAN  INSURANCE  COMPANY. 

Incorporated  June  22,  1827.  Commenced  Business  in  United  States  February  13,  1907. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  15  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  paid  up  in  cash,  S200, 000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  1,708,625.29 

INCOME.  pirgt 

Gross  premiums    S  1,944,489.92 

Deduct  return  premiums   534,024.27 

Total  net  premiums  written  (other  than  perpetual)     1,410,465.65 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,369.44  accrued 

interest  on  bonds  acquired  during  1916  S  55,678.06 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,888.25 

Total  gross  interest  and  rents      62,566.31 

Total  income.  _       $  1,473,031.96 

Sum  of  both  amounts     $  3,181,657.25 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $105,321.05  occur- 
ring in  previous  years)      S       811,201 .91 

Deduct  amount  received  for  salvage..     14,313.90 

Net  amount  paid  policyholders  for  losses   796,888.01 

Commissions  or  brokerage   426,662.42 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  em- 
ployees    __     500.00 
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Postage,  telegrams,  telephone,  and  express  $  78.36 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  4,198.65 

State  taxes  on  premiums--.      16,959.86 

Insurance  department  licenses  and  fees       1,720.30 

Federal  corporation  tax     2,988.45 

Remittance  to  home  office   110,000.00 

Total  disbursements.       $  1,359,996.05 

Balance     _._$  1,821,661.20 

Book  value  of  bonds  $  1,527,632.85 

Deposits  in  trust  companies  and  banks  on  interest   262,690.66 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916  .   J    31,337.69 

Total  ledger  assets,  as  per  balance    $  1,821,661.20 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     12,872.50 

Market  value  of  bonds  and  stocks  over  book  value      21,457.15 


Total  admitted  assets...     $  1,855,990.85 


liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  200,428.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,979,177.35;  unearned  premiums      1,012,476.50 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   ._  25,803.79 

Contingent  commissions  or  other  charges  due  or  accrued   _  6,840.31 


Total  amount  of  all  liabilities  except  capital    $  1,245,548.60 

Capital  actually  paid  up  in  cash     _$  200,000.00 

Surplus  over  all  liabilities       410, 442 . 25 

Surplus  as  regards  policyholders     610, 442. 25 


Total  liabilities      $     1 , 855 , 990 . 85 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $  209,538,177.00  $  1,831,443.20 

Written  or  renewed  during  year                                                       231,189,483.00  1,944,489.92 

Excess  of  original  premiums  over  amount  received  for  reinsurance...    173,801 .81 


Totals    $  440,727,660.00   .$  3,949,734.93 

Deduct  those  expired  and  marked  off  as  terminated.    227,114,148.00  1,970,557.58 


Net  amount  in  force    $213,613,512.00   $  1,979,177.35 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 
Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less.... $  108,197,843.00   $  986,813.28 

In  1915  2  years   451,164.00  2,462.12 

In  1916  2  years   573,047.00  4,526.13 

In  1914  3  years   23,529.197.00  200,195.33 

In  1915  3  years   25,234,218.00  220.283.12 


Fraction  Unearned. 

One-half  

One- fourth  

Three- fourths  

One-sixth  

One-half  


Amount  of 
Premiums 
Unearned. 
493,406.64 
615.53 
3.394.60 
33,365.88 
110,141.57 
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Year  Amount 

Written.            Term.  Covered. 

In  1916  3  years...  $  28,484,414.00 

In  1913  4  years..   411,934.00 

In  1914  4  years..   785,133.00 

In  1915  4  years-   27,782.00 

In  1916  4  years   298,465.00 

In  1912  5  years   4,079,049.00 

In  1913  5  years   4 , 905 , 51 6 . 00 

In  1914  5  years   5,575,645.00 

In  1915  5  years....   4,402,612.00 

In  1916  5  years   4,931,287.00 

Over  5  years.    183,012.00 

Advance  premiums   1,543,194.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  247,719.89 
3,060.10 
5,618.08 
417.70 
3,857.57 
52,557.10 
59,018.70 
65,238.46 
54,951.48 
63,037.36 
2,152.40 
7,268.53 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

Five-sixths  $  206,433.25 

One-eighth   382.50 

Three-eighths   2,106.78 

Five-eighths   261 .07 

Seven-eighths..  _  3,375.37 

One-tenth   5,255.71 

Three-tenths   17,705.60 

One-half    32,619.23 

Seven- tenths..   38,466.04 

Nine- tenths   56,733.63 

Prorata   944.57 

100  per  cent   7,268.53 


Totals  $   213,613.512.00   $  1,979,177.35 


$  1,012,476.50 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,374,926.47. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  S25.000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written..     $     2,119,907.00   $  30,983.00 

Less  risks  canceled.      438,178.00    


Net  risks  written       $     1,681,729.00   $  30,983.00 


Gross  premiums  on  risks  written     $         20,468.92    $  247.24 

Less  return  premiums..     4,549.99  8.67 


Net  premiums  received.    $         15,918.93   $  238.57 


Net  losses  paid      $  6,677.72   $  2.17 


Net  losses  incurred     $  6,408.72   $  2.17 
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FKANKONA  EEINSUKAtfCE  COMPANY. 

Incorporated  1886.  Commenced  Business  in  United  States  1911. 

C.  H.  Franklin,  United  States  Manager  and  Attorney. 
J.  M.  Smith,  Assistant  to  Manager. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  statutory  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  995,045.09 

INCOME. 

Gross  premiums      $     1 , 482 , 984 . 1 9 

Deduct  reinsurance  premiums,  $1,232.94;  return  premiums,  $313,222.18.  314,455.12 

Total  net  premiums  written  (other  than  perpetual)     1,168,529.07 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,357.62  accrued 

interest  on  bonds  acquired  during  1916  $  28,642.38 

Gross  interest  on  deposits  in  trust  companies  and  banks    8,187.13 

Total  gross  interest  and  rents     36,829.51 

Remittances  from  home  office       50,000.00 

Total  income      $     1 , 255 , 358 .58 

Sum  of  both  amounts    $  2,250,403.67 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $61,367.96  occur- 
ring in  previous  years)  $  602,958.40 

Deduct  amount  received  for  salvage   6,049 .89 

Net  amount  paid  policyholders  for  losses   596,908.51 

Expenses  of  adjustment  and  settlement  of  losses      9,664.39 

Commissions  or  brokerage   351,643.39 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees   .   9,162.62 

Rents    1,536.00 

Printing  and  stationery         536.62 

Postage,  telegrams,  telephone,  and  express    211.06 

Furniture  and  fixtures.        50.50 

Underwriters'  boards  and  tariff  associations      851.02 

State  taxes  on  premiums.-        778.30 

Insurance  department  licenses  and  fees     1,907.80 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  142.72 

Emergency  war  revenue  stamps     3,966.39 

  4,109.11 

Remittance  to  home  office.         13,944.30 

Miscellaneous  expenses   414.71 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   539.89 

Total  disbursements...    _.     $  992,258.22 


Balance. 


.$  1,258,145.45 
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LEDGER  ASSETS. 

Book  value  of  bonds  S  877,741 .97 

Cash  in  company's  office   5.00 

Deposits  in  trust  companies  and  banks  on  interest   21,882.14 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916    ---  8,516.32 

Cash  in  hands  of  trustees      350,000 .00 


Total  ledger  assets,  as  per  balance      8  1,258,145.45 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   8  12,666.66 

Deposits  trustees  account   131 .51 

Deposits  Bankers  Trust  Co    5.96 

Total     12,804.13 

Market  value  of  bonds  and  stocks  over  book  value    10,008.01 


Gross  assets         $  1,280,957.59 


Total  admitted  assets..     $  1,280,957.59 


liabilities. 

Gross  losses  adjusted  and  unpaid    8  144,933.37 

Deduct  reinsurance       20.00 

Net  amount  of  unpaid  losses  and  claims  8  144,913  .37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

81,559,082.71;  unearned  premiums          816,593.63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   125.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement      1,000.00 

Insurance  Department  fees,  etc         3,875.00 

Total  amount  of  all  liabilities  except  capital.   8  966,507.00 

Capital  actually  paid  up  in  cash  8  200,000.00 

Surplus  over  all  liabilities     114,450.59 

Surplus  as  regards  policyholders...       314,450.59 

Total  liabilities      8  1,280,957.59 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    8   84,530,884.00  8  983,251.62 

Written  or  renewed  during  year                                                       146,651,913.00  1,482,984.19 

Excess  of  original  premiums  over  amount  received  for  reinsurance    116,250.10 


Totals    

 8  231,182,797.00 

$ 

2,582,485.91 
1,022,186.40 

Deduct  those  expired  and  marked  off  as  terminated  

  91,616,692.00 

In  force  at  end  of  year  

Deduct  amount  reinsured    

 -8  139,566,105.00 

  774,247.00 

$ 

1,560,299.51 
1,216.80 

Net  amount  in  force     

 8  138,791,858.00 

$ 

1,559,082.71 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less... „$  70,898,122.00 

In  1915  2  years   600,192.00 

In  1916  2  years   308,068.00 

In  1914  3  years   15,175,448.00 

In  1915  3  years   14,009,880.00 

In  1916  3  years   17,874,773.00 

In  1913  4  years   22,880.00 

In  1914  4  years   81,057.00 

In  1915  4  years   156,981.00 

In  1916  4  years   66,827.00 

In  1912  5  years   2,453,123.00 

In  1913  5  years   2,902,714.00 

In  1914  5  years   5,150,229.00 

In  1915  5  years   3,940,036.00 

In  1916  5  years   4,942,656.00 

Advance  premiums   208,872.00 


miums  Charged, 
Less  Rein- 
surance. 
$  783,134.91 
4,697.33 
3,007.45 
156,970.94 
146,599.67 
182,880.07 
205.88 
965.49 
1,050.78 
607.72 
36,604.90 
39,225.42 
69,339.27 
57,416.10 
74,201.95 
2,174.83 


Fraction  Unearned. 

1  to  23-24  % 

1  to  23-48.  

25  to  47-48  

1  to  23-72  

25  to  47-72  

49  to  71-72  

1  to  23-96  

25  to  47-96  

49  to  71-96   

73  to  95-96  

1  to  23-120  

25  to  47-120  

49  to  71-120  

73  to  95-120  

97  to  119-120  

100  per  cent   


Amount  cf 
Premiums 
Unearned. 
398,085.63 
1,355.97 
2,031.33 
27,037.17 
74,717.03 
152,133.31 
27.12 
389.30 
673.28 
514.48 
3,857.74 
11,655.90 
34,776.74 
40,386.25 
66,777.55 
2,174.83 


Totals  $    138,791,858.00    $  1,559,082.71 


816,593.63 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,175,805.70. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
w  ithout  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written...     $     2,323,038.00   $  19,397.00 

Less  $499,806.00  risks  canceled,  and  $97,500.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   597,306.00  19,300.00 


Net  risks  written.     $     1,725,732.00   $  97.00 


Gross  premiums  on  risks  written  $         16,916.68   $  102.60 

Less  $4,274.07  return  premiums,  and  $70.65  premiums  for  reinsurance  in 

companies  authorized  in  the  State  of  North  Carolina..   4,344.72  32.20 


Net  premiums  received  $         11,571.96   $  70.40 


Net  losses  paid..    -$  4,292.44  $. 


Net  losses  incurred  $  4,420.94  $. 
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HAMBURG  ASSURANCE  COMPANY. 

Incorporated  1897.  Commenced  Business  in  United  States,  1914. 

Mutzenbecher  &  Ballard,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposited  with  Insurance  Department  of  New  York,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  4,495,746.69 

INCOME.  pire. 

Gross  premiums      $  7,249,880.01 

Deduct  reinsurance  premiums,  $876,343.62;  return  premiums,  $1,768,- 

997.42   2,645.341.04 

Total  net  premiums  written  (other  than  perpetual)      4,604,538.97 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,448.18  accrued 

interest  on  bonds  acquired  during  1916  $  183,280.72 

Gross  interest  on  deposits  in  trust  companies  and  banks   11,606.85 

Total  gross  interest    194,887.57 

Received  from  home  office   1,155.01 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)      6,761 .98 

Total  income     .$  4,807,343.53 

Sum  of  both  amounts     $  9,303,090.22 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $336,871.33  oc- 
curring in  previous  years)   %  3,150,871.33 

Deduct  amount  received  for  salvage,  $56,616.38;  reinsurance,  $422,787.33.         479,403 .71 

Net  amount  paid  policyholders  for  losses      2,671,467.62 

Expenses  of  adjustment  and  settlement  of  losses    38,828.84 

Commissions  of  brokerage       1,484,794.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     -    56,740.95 

Rents       2,599.58 

Advertising,  $35.80;  printing  and  stationery,  $1,310.33   1,346.13 

Postage,  telegrams,  telephone,  and  express     1,235.19 

Furniture  and  fixtures.      1,524.65 

State  taxes  on  premiums       4,769.70 

Insurance  department  licenses  and  fees     1, 197 .55 

All  other  licenses,  fees,  and  taxes: 

Emergency  war  tax    $  20,076.99 

Notary  public  fees     13. 75 

  20,090.74 

Other  disbursements: 

Premium  on  surety  bonds  $  176.30 

Miscellaneous  expenses     689.55 

Remitted  to  home  office   270,000.00 

  270,865.85 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)      7,122.59 

Total  disbursements    $  4,562,583.39 


Balance. 


.$  4,740,506.83 
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LEDGER  ASSETS. 

Book  value  of  bonds    $  3,967,883.56 

Deposits  in  trust  companies  and  banks  on  interest   306,987.97 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   128,491.20 

Cash  in  control  of  trustees   337,144.10 

Total  ledger  assets,  as  per  balance  $  4,740,506.83 

NON-LEDGER  ASSETS. 

Interest  due  ($2,500.00)  and  accrued  ($57,704.54)  on  bonds   60,204.54 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   15,486.44 


Gross  assets  $  4,816,197.81 


DEDUCT  ASSETS  NOT  ADMITTED. 

Overdue  and  accrued  interest  on  bonds  in  default   3,000.00 


Total  admitted  assets  $  4,813,197.81 


liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$68,432.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $  754,406.26 

Deduct  reinsurance   108, 620.07 

Net  amount  of  unpaid  losses  and  claims  $  645,786.19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $6,423,910.81;  unearned  premiums   3,278,257.19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,575.77 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   7,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  3,944,119.15 

Capital  actually  paid  up  in  cash.   $  200,000.00 

Surplus  over  all  liabilities   669,078.66 

Surplus  as  regards  policyholders     869,078.66 

Total  liabilities     $  4,813,197.81 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 


$ 

586,529,028.00 

$ 

6,320,915.00 

Written  or  renewed  in  1916  .    .    

743,486,018.00 

7,249,880.01 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

335,806.93 

S  i 

[,330,015,046.00 

$ 

13,906,601.94 

613,336,479.00 

6,371,553.36 

In  force  December  31,  1916...     .    .  .     _    .  ... 

% 

726,678,567.00 

$ 

7,535,048.58 

Deduct  amount  reinsured..   -  ---   

105,284,098.00 

1,111,137.77 

% 

621,394,469.0,0 

% 

6,423,910.81 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1916  1  year  or  less.. 

In  1915  2  years  

In  1916  2  years..  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years...  

In  1915  4  years  

In  1916  4  years._  

In  1912  5  years  

In  1913  5  years.  __ 

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years   

Advance  premiums  


Amount 
Covered. 
314,063,143.00 
2,965,180.00 
2,838,350.00 
63,633,805.00 
74,670,982.00 
77, 622, 101 .00 
908,420.00 
2,986,355.00 
417,964.00 
437,172.00 
12,775,561.00 
14,649,360.00 
18,688,684.00 
17,675,389.00 
16,143,505.00 
208,842.00 
709,656.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance 
$  3,195,484.06 
21,290.25 
23,688.80 
609,111.93 
734,521.56 
722,929.45 
11,156.58 
20,731.42 
4,238.29 
5,034.74 
171,164.71 
194,013.94 
243,654.04 
240,030.76 
217,289.69 
2,219.01 
7,351.58 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half.—  

Five-sixths  

One-eighth  

Three-eighths  

Five-Eighths   

Seven-eighths  

One-tenth  

Three-tenths  

One- half...  

Seven-tenths..  

Nine-tenths   

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
1,597,742.03 
5,322.57 
17,766.60 
101,518.66 
367,260.78 
602,441.21 
1,394.57 
7,774.29 
2,648.93 
4,405.40 
17,116.47 
58,204.17 
121,827.02 
168,021.56 
195,560.73 
1,900.62 
7.351.58 


Totals  $    621,394,469.00   $  6,423,910.81 


$  3,278,257.19 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
814,266,477.95. 

Total  dividends  declared  since  commencing  business,  none  in  United  States. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  none  in  United  States. 

Total  amount  loaned  to  directors  or  other  officers,  none  in  United  States;  loaned  to  stockholders  not 
officers,  none  in  United  States. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? The  home  office  owns  $193,500.00  of  the  capital  stock  of  the  International  Insurance  Com- 
pany of  New  York. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  aotual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes,  Insurance  Department  of  the  State  of  New  York. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  .'    $  8,317,183.00 

Less  $2,183,392.00  risks  canceled,  and  $1,526,218.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina      3,709,610.00 

Net  risks  written      $  4,607,573.00 

Gross  premiums  on  risks  written  $  62,473 .18 

Less  $14,890.76  return  premiums,  and  $11,984.04  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     26,874.80 


Net  premiums  received. 


.$  35,598.3 
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Losses  paid  (deducting  salvage)      $  29,840.33 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  5,469.31 

Net  losses  paid..    .     $  24,371.02 

Losses  incurred    $  33,322.29 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  4,507.52 

Net  losses  incurred    $  28,814.77 


HAMBURG-BREMEN  EIRE  INSURANCE  COMPANY. 

Incorporated  1854.  Commenced  Business  1855. 

H.  N.  Kelsey,  United  States  Manager. 
Head  Office  in  United  States,  New  York,  N.  Y. 


capital  deposit. 

Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,805,657.44 

INCOME.  Fir6m 

Gross  premiums    $  2,081,374.69 

Deduct  reinsurance  premiums,  $477,959.35;  return  premiums,  $439,353.21  917,312.56 

Total  net  premiums  written  (other  than  perpetual)   1,164,062.13 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,243.33  accrued 

interest  on  bonds  acquired  during  1916  $  66,775.80 

Gross  interest  on  deposits  in  trust  companies  and  banks   556.02 

Gross  interest  on  unlisted  assets   222.00 

Total  gross  interest  and  rents        67,553.82 

Received  from  home  office   10,731 .84 

From  agents'  balances  previously  charged  off     136.34 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,108.75 

Total  income    $  1,244,592.88 

Sum  of  both  amounts    $  3,050,250.32 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $130,375.42  occur- 
ring in  previous  years)  $  946,565.67 

Deduct  amount  received  for  salvage,  $9,745.05;  reinsurance,  $298,846.75; 

discount,  $143.02   308,734.82 


Net  amount  paid  policyholders  for  losses.. 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage  


637,830.85 
20,357.52 
253,030.16 
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Allowances  to  agencies  for  miscellaneous  agency  expenses  $  96.81 

Salaries  ($33,601.08)  and  expenses  ($27,336.39)  of  special  and  general  agents   60,937.47 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  94,845.58 

Rents     8,200.00 

Advertising,  $6,390.04;  printing  and  stationery,  $11,672.84   18,062.88 

Postage,  telegrams,  telephone,  and  express     11,648  .46 

Legal  expenses     710.04 

Furniture  and  fixtures   723.80 

Maps,  including  corrections   3,529.34 

Underwriters'  boards  and  tariff  associations   14,800.55 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  13, 136.77 

Inspections  and  surveys   10,186.13 

State  taxes  on  premiums  .     29,947.99 

Insurance  department  licenses  and  fees   8,417.79 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax,  $207.81;  United  States  internal  revenue  tax, 

$7,031.78  $  7,239.59 

State  licenses   1,345.76 

City  and  county  licenses   4,028.20 

City  and  county  taxes  and  fees   1,658.17 

  14,271.72 

Other  disbursements: 

Remittances  to  home  office  $  11,366.92 

Premiums  on  surety  bonds  to  various  States  and  of  employees   923.46 

Exchange   526.89 

Subscriptions  to  periodicals   261 .16 

Commercial  agency      1,424.00 

Auditors  fees    733.24 

Statistical  service      1 , 200 . 00 

  16,435.67 

Agents'  balances  charged  off       308.15 

Total  disbursements      $  1,217,477.68 

Balance..       $  1,832,772.64 


LEDGER  ASSETS. 

Book  value  of  bonds....       $  1,485,392.42 

Cash  in  company's  office       500.00 

Deposits  in  trust  companies  and  banks  on  interest    91,861.69 

Agents'  balances  representing  business  written  subsequf  nt  to  October 

1,1916     249,854.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  5,138.22 

Recoverable  for  reinsurance  on  paid  losses     26.31 

Total  ledger  assets,  as  per  balance  $  1,832,772.64 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   __  21,608.53 

Market  value  of  bonds  and  stocks  over  book  value     53,107.58 


Gross  assets    ..$  1,907,488.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916...   5,138.22 

Total  admitted  assets.       $  1,902,350.53 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (due  §25,975.00;  not  yet  due,  $10,875.00)$  36,850.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$30,250.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date      164,200.00 

Gross  claims  for  losses  resisted   22,140.00 

Total  $  223,190.00 

Deduct  reinsurance-      86,790.00 

Net  amount  of  unpaid  losses  and  claims   $  136,400.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,209,479.37;  unearned  premiums  ,   _  1,123,845.30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   27,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   750.00 

Total  amount  of  all  liabilities  except  capital   $  1,298,495.30 

Capital  deposit-       $  200,000.00 

Surplus  over  all  liabilities    403 , 855 . 23 

Surplus  as  regards  policyholders     603,855.23 

Total  liabilities    $  1,902,350.53 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  283,947,385.00  $  3,107,985.80 

Written  or  renewed  during  year                                                          189,526,622.00  2,081,374.69 

Excess  of  original  premiums  over  amount  received  for  reinsurance   2,598.54 


Totals    $  473,474,007.00  $  5,191.959.03 

Deduct  those  expired  and  marked  off  as  terminated                           189,659,914.00  2,124,957.02 

In  force  at  end  of  year   .$  283,814,093.00  $  3,067,002.01 

Deduct  amount  reinsured..                                                                 76,141,661.00  857,522.64 


Net  amount  in  force..     $  207,672,432.00   $  2,209,479.37 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written . 
In  1916— 


Term. 
.1  year  or  less.. 


in  iyio 
In  1916 

.    z  years...  _  - 
...2  years   ._ 

In  1914 

.-_3  years  -- 

In  1915 

..  3  years,..   

In  1916 

...3  years   

In  1913 

...4  years...  

In  1914 

...4  years.   _ 

In  1915  4  years. 

In  1916  4  years- 

In  1912  5  years. 

In  1913  5  years. 

In  1914  5  years- 


Cross  Pre- 
miums Charged,  Amouru  of 
Amount  Less  Rein-  Premiums 
Covered.  surance.  Fraction  Unearned.  Unearned. 

59,300,239.00  $       690,897.02  One-half  S  345,448.51 

370,494.00  3,136.12  One-fourth   784.03 

515,687.00  4,748.66  Three-fourths   3,561.50 

35,991,318.00  329,275.59  One-sixth   54,879.27 

34,030,069.00  320,686.46  One-half   160,343.23 

40,773,098.00  392,595.43  Five-sixths   327,162.86 

232,757.00  2,424.19  One-eighth   303.02 

284,414.00  2,990.34  Three-eighths   1,121.38 

195,670.00  1,939.27  Five-eighths   1,212.04 

211,897.00  2,133.36  Seven-eighths   1,866.69 

7,277,150.00  97,086.41  One-tenth   9,708.64 

7,479,429.00  94,785.46  Three-tenths   28,435.64 

6,968,408.00  88,536.30  One-half.—   44,268.15 
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Year  Amount 

Written.  Term.  Covered. 

In  1915  5  years  $  6,031,676.00 

In  1916  5  years   7,993,326.00 

Over  5  years    1 6 , 800 . 00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  78,611.30 
98,929.70 
703.76 


Fraction  Unearned. 

Seven-tenths  $ 

Nine-tenths  

Pro  rata  


Amount  of 
Premiums 
Unearned. 
55,027.91 
89,036.73 
685.70 


Totals   $   207,672,432.00   $     2,209,479  37 


1,123,845.30 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$45,846,940.38. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly,  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  Insurance  Department  State  of  New  York. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written    $     2,676,013.00   $  11,000.00 

Less  $614,420.00  risks  canceled,  and  $463,994.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina.-                         1,067,414.00  11,000.00 


Net  risks  written     $ 

1,608,599.00 

$ 

Gross  premiums  on  risks  written    $ 

Less  $7,638.40  return  premiums,  and  $8,108.58  premiums  for  rein- 
surance in  companies  authorized  in  the  State  of  North  Carolina 

42,791.26 
15,724.73 

$ 

■  54.50 
22.25 

Net  premiums  received    .  .$ 

27,066.53 

$ 

32.25 

Losses  paid  (deducting  salvage"      $ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina     .. 

24,460.84 
11,012.16 

$ 

1.65 
.66 

Net  losses  paid  ..$ 

13,448.68 

$ 

.99 

Losses  incurred   $ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina.     

26,845.84 
11,728.16 

$ 

1.65 
.66 

Net  losses  incurred     $ 

15,117.68 

$ 

.99 
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INTERNATIONAL  EE  ASSURANCE  COMPANY,  LIMITED. 

Incorporated  1906.  Commenced  Business  in  United  States  November  29,  1913 

Mutzenbecher  &  Ballard,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposited  with  Insurance  Department  of  New  York,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,075,459.63 


INCOME. 


Fire. 


Gross  premiums    $  1,303,487.62 

Deduct  return  premiums       367,391 .69 

Total  net  premiums  written  (other  than  perpetual)   936,095.93 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $572.91  accrued 

interest  on  bonds  acquired  during  1916  $  37,182.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,023.54 

Total  gross  interest.    43 , 206 . 47 

Received  from  home  office   3,231.41 

Total  income  $  982,533.81 

Sum  of  both  amounts    $  2,057,993.44 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $49,902.34  occur- 
ring in  previous  years )  $       52 1, 185. 36 

Deduct  amount  received  for  salvage     7,838.87 

Net  amount  paid  policyholders  for  losses     513,346.49 

Expenses  of  adjustment  and  settlement  of  losses   7,389.31 

Commissions  or  brokerage        283,404.56 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     17,396.75 

Rents     836.40 

Advertising,  $29.80;  printing  and  stationery,  $216.03     245.83 

Postage,  telegrams,  telephone,  and  express     151.70 

Legal  expenses      561.30 

Furniture  and  fixtures   17.21 

State  taxes  on  premiums   1,047.50 

Insurance  department  licenses  and  fees       1,198.60 

All  other  licenses,  fees,  and  taxes: 

Emergency  war  tax..  __       $  4,715.09 

Notary  public  fees...      13.75 

  4,728.84 

Other  disbursements: 

Premium  on  surety  bonds  $  130.00 

Sundry  office  expenses.      98.40 

.    228.40 
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Settlement  on  account  of  treaties  effected  prior  to  admittance. 
Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  


Total  disbursements. 
Balance  


LEDGER  ASSETS. 

Book  value  of  bonds  S 

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916  

Cash  in  control  of  trustees  


Total  ledger  assets,  as  per  balance. 


876,387.15 
168,690.64 


52,570.03 
129,226.42 


271.31 
295.00 


831,119.20 


1,22 


1,226,874.24 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value. 

Total  admitted  assets  


10,569.56 
35,212.85 


1,272,656.65 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $21,916.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 
on  that  date    $  159,380.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $1,259,777.82;  unearned  premiums   658,891.38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,439  90 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   3,000.00 


Total  amount  of  all  liabilities,  except  capital  S 

Capital  actually  paid  up  in  cash  (legal  deposit)  $  200,000.00 

Surplus  over  all  liabilities   245,444.99 


Surplus  as  regards  policyholders. 
Total  liabilities  


827,211 


445,444.9! 


1,272,656.65 


RISKS  AND  PREMIUMS.  Gross  P re- 
Fire  Risks.  miums  Thereon. 

In  force  December  31,  1915   S   82,110,656.00  S  958,456.81 

Written  or  renewed  in  1916                                                                  127,884,223.00  1,303,487.62 

Excess  of  original  premiums  over  amount  received  for  reinsurance..   109,510.40 


Totals  

Deduct  expirations  and  cancellations. 


.*  209,994,879.00   $  2,371,454.83 
99,051,158.00  1,111,677.01 


Net  amount  in  force  $  110,943,721.00   %  1,259,777.82 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                     Amount              Less  Rein-  Premiums 
Written.            Term.               Covered.                surance.  Fraction  Unearned.  Unearned. 

In  1916  1  year  or  less.... $     62,365,480.00   $        679,891.97   One-half   .$  339,945.99 

In  1915  2  years                          452,703.00               3,829.57  One-fourth   957.39 

In  1916  2  years.                         379,207.00               3,656.90  Three-fourths  2,742.68 

31— Part  II— Ins.  1917. 
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Gross  Pre- 
miums Charged, 


Year 
Written. 


Term. 


In  1915  3  years.. 

In  1916  3  years.. 

In  1913  4  years.. 

In  1914  4  years.. 

In  1915  4  years.. 

In  1916  4  years.. 

In  1912  5  years.. 

In  1913  5  years.. 

In  1914  5  years.. 

In  1915  5  years.. 

In  1916  5  years.. 

Over  5  years  

Advance  premiums- 


Totals  $ 


Amount 

Less  Rein- 

Covered. 

surance. 

$ 

9,683,608.00  $ 

110,122 

16 

13,467,115.00 

159,083 

74 

13,480,245.00 

144,770 

72 

5,004.00 

102 

.82 

22,116.00 

276 

.48 

29,112.00 

221 

.27 

51,824.00 

477 

.86 

Qoi  407  no 

13,605 

.85 

1,295,544.00 

18,535 

.65 

2,884,682.00 

38,302 

.54 

2,898,753.00 

41,728 

.40 

2,921,292.00 

44,075 

.35 

10,553.00 

88 

.52 

74,996.00 

1,007 

.92 

$ 

110,943,721.00  $ 

1,259,777.82 

Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-sixth  $  18,353.69 

One-half    79,541.87 

Five-sixths   120,642.26 

One-eighth   12.85 

Three-eighths   103.68 

Five-eighths   138.30 

Seven-eighths   418.13 

One-tenth   1,360.60 

Three-tenths   5 ,560 . 70 

One-half   19,151.27 

Seven-tenths   29,209.88 

Nine-tenths   39,667.82 

Prorata   76.35 

100  per  cent   1,007.92 


658,891.38 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,365,693.24. 

Total  dividends  declared  since  commencing  business,  none  in  United  States. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  LTnited  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $20,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none  in  United  States. 

Total  amount  loaned  to  directors  or  other  officers,  none  in  United  States;  loaned  to  stockholders, 
not  officers,  none  in  United  States. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes,  Insurance  Department  of  the  State  of  New  York. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  1 , 250 , 975 . 00 

Less  risks  canceled   515,859.00 

Net  risks  written  :  $  735,116.00 

Gross  premiums  on  risks  written  $  8,026.80 

Less  return  premiums   2,831 .65 

Net  premiums  received  $  5,195.15 

Net  losses  paid  $  3,319.48 

Net  losses  incurred  $  1 ,821 .40 
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JAKOE  ESTSUKANCE  COMPANY. 

Incorporated  June  23,  1872.  Commenced  Business  in  United  States  June  20,  1908. 

Mutzenbecheb  &  Ballard,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


capital  deposit. 

Amount  of  capital  deposited  with  Insurance  Department  of  New  York,  1200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,313,027.09 

INCOME. 

Gross  premiums    S  8,933,061 .36 

Deduct  reinsurance  premiums,  $3,299,432.19;  return  premiums,  $2,089,- 

765.06     5,389,197.25 

Total  net  premiums  written  (other  than  perpetual)   3,543,864.11 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,652.68  accrued 

interest  on  bonds  acquired  during  1916  $  127,006.21 

Gross  interest  on  deposits  in  trust  companies  and  banks   10,839.80 

Total  gross  interest   137.846.01 

Received  from  home  office   14,407.33 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   78.75 

Total  income  $  3,696,196.20 

Sum  of  both  amounts  $  7,009,223.29 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $473,842.84  occur- 
ring in  previous  years)  $     3,823,081 .82 

Deduct  amount  received  for  salvage,  $45,270.58;  reinsurance,  $1,737,- 

178.40   1,782,448.98 

Net  amount  paid  policyholders  for  losses   2,040,632.84 

Expenses  of  adjustment  and  settlement  of  losses   31,886.21 

Commissions  or  brokerage   1,153,805.84 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  43,385.94 

Rents   1,985.44 

Advertising,  $225.80;  printing  and  stationery,  $1,042.77   1,268.57 

Postage,  telegrams,  telephone,  and  express   822.25 

Legal  expenses     322.70 

Furniture  and  fixtures   85.89 

State  taxes  on  premiums   2,904.06 

Insurance  department  licenses  and  fees   1,944.48 

All  other  licenses,  fees,  and  taxes: 

Emergency  war  tax  $         15,808.88  15,808.88 

Notary  public  fees      17.08 

  15,825.96 
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Other  disbursements: 

Premium  on  surety  bonds  $  117.80 

Miscellaneous  expenses   411.97 

 $  529 . 77 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)    1,440.34 

Total  disbursements  $  3,296,840.29 

Balance    $  3,712,383.00 

LEDGER  ASSETS. 

Book  value  of  bonds  $  3,025,013.88 

Deposits  in  trust  companies  and  banks  on  interest   86,170.77 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   228,255.39 

Cash  in  control  of  trustees   372,942.96 

Total  ledger  assets,  as  per  balance  .$  3,712,383.00 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  40,454.08 

Interest  accrued  on  special  account  with  New  York  Life  Insurance 

Trust  Co.,  interest  payable  April  and  September   660.13 

Total   41,114.21 

Market  value  of  bonds  and  stocks  over  book  value   12,665.12 

Total  admitted  assets  $  3,766,162.33 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$162,899.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $  1,037,915.10 

Deduct  reinsurance   521 , 479 . 08 

Net  amount  of  unpaid  losses  and  claims  $  516,436.02 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$4,884,351.92;  unearned  premiums   2,516,717.78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   14,386.11 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   10,000  .00 

Contingent  commissions  or  other  charges  due  or  accrued   .10,000.00 

Total  amount  of  all  liabilities  except  capital  $  3,067,539.91 

Capital  actually  paid  up  in  cash  (legal  deposit)  $  200,000.00 

Surplus  over  all  liabilities   498 , 622 . 42 

Surplus  as  regards  policyholders   698,522  42 


Total  liabilities  $  3,766,162.33 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1915  $     680,134,355.00  $  7,447,107.98 

Written  or  renewed  in  1916                                                                 912,519,765.00  8,933,061.36 

Excess  of  original  premiums  over  amount  received  for  reinsurance,   436,125  .89 

Totals  $  1,592,654,120.00  $  16,816,295.23 

Deduct  expirations  and  cancellations                                                  727,241,770.00  7,791,880.85 

In  force  December  31,  1916  $     865,412,350.00  $  9,024,414.38 

Deduct  amount  reinsured                                                                  391,176,554.00  4,140,062.46 


Net  amount  in  force  $     474,235,796.00   $  4,884,351.92 
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recapitulation  of  fire  risks  AND  PRE.MIL" Ms 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  3'ears  

Over  5  years  

Advance  premiums  


Gross  Pre- 

miums Charged, 

Amou  nt 

Less  Rein- 

Covered. 

surance. 

246,763,899.00 

$  2,510,737.47 

2,298,796.00 

16,445.74 

2,230,132.00 

18,612.63 

45,736,767.00 

431,671.64 

54,390,625.00 

528,561.28 

60,988,794.00 

568,016.00 

682,404.00 

8,428.22 

2,321,411 .00 

16.057.97 

307,731.00 

3,136.90 

343,493.00 

3,955.87 

8,677,266.00 

118,056.22 

10,131,819.00 

136,110.23 

13,291,361.00 

173,866.15 

12,667,703.00 

172,465.76 

12,684,181.00 

170,727.63 

161,827.00 

1.725.97 

557,587.00 

5,776.24 

474.235,796.00 

$  4,884,351.92 

Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  1,255,368.74 

One-fourth   4,111 .43 

Three-fourths   13,959.47 

One-sixth   71,945.28 

One-half   264,280.64 

Five-sixths   473,346.64 

One-eighth   1,053.53 

Three-eighths   6,021.74 

Five-eighths   1,960.56 

Seven-eighths   3,461.39 

One-tenth   11,805.63 

Three-tenths   40,833.07 

One-half   86,933.08 

Seven-tenths   120,726.03 

Nine-tenths   153,654.86 

Prorata   1,479.45 

100  per  cent   5,776.24 

S  2,516,717.78 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company. 
519,353,924.15. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States. 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmjjtted 

companies,  $40,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none  in  United  States. 
Total  amount  loaned  to  directors  or  othei  officers,  none  in  United  States;  loaned  to  stockholders  not 

officers,  none  in  L"nited  States. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  None. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    Insurance  Department  of  State  of  New  York. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  8,693,199.00 

Less  $2,219,612.00  risks  canceled,  and  $2,853,351.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina     5,072,963.00 


Net  risks  written      $  3,620,236.00 


Gross  premiums  on  risks  written  $  63,740.71 

Less  $14,209.19  return  premiums;  and  $21,561.37  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     35,770.56 


Net  premiums  received. 


S  27,970.15 


486 


Fire  and  Marine  Insurance  Companies 


Losses  paid  (deducting  salvage)  $  24,169.96 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina   9,377 .26 

Net  losses  paid      ___$  14,792.70 

Losses  incurred    $  30,039.94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  12,031 .56 

Net  losses  incurred    $  18,008.38 


U.  S.  BRANCH  OF  THE  LIVERPOOL  AND  LONDON  AND 
GLOBE  INSURANCE  COMPANY,  LIMITED. 

Incorporated  1836.  Commenced  Business  in  United  States,  1848. 

Henry  W.  Eaton,  United  States  Manager. 
Head  Office  in  United  States,  80  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  15,220,196.17 

* 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $15,768,396.78   $  1,804,199.45 

Deduct  reinsurance  premiums:  fire,  $4,498,388.67;  ma- 
rine and  inland,  $584,043.76;  return  premiums:  fire, 

$2,780,760.58;  marine  and  inland,  $254,582.34               7,279,149.25  838,626.10 


Total  net  premiums  written  (other  than  per- 
petual)     $  8,489,247.53    $  965,573.35 


9,454,820. 


Deposit  premiums  written  on  perpetual  risks  (gross)-:   3,170.26 

Gross  interest  on  mortgage  loans  $  126,351.67 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,030.11  accrued 

interest  on  bonds  acquired  during  1916   265,099.89 

Gross  interest  on  deposits  in  trust  companies  and  banks   29,445.50 

Interest  on  farm  notes   2,059.12 

Gross  rents  from  company's  property,  including  $31,250.00  for  com- 
pany's occupancy  of  its  own  buildings   130,974.74 


Total  gross  interest  and  rents   553,930.92 

From  other  sources: 

Premiums  on  life  policies  in  force  $  256.24 

Received  from  home  office   195,680.98 

  195,937.22 


Borrowed  money  (gross),  certificates  of  deposit  (hail)  discounted   95,000.00 


Total  income    $  10,302,859.28 


Sum  of  both  amounts. 


$  25,523,055.45 
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DISBURSEMENTS. 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,184,392.56  occurring  in  previous  years)  $  7,530,181.15   $  626,389.11 

Deduct  amount  received  for  salvage:  fire,  $90,797.80; 

marine  and  inland,  $20,518.76;  reinsurance:  fire, 

$2,647,471.82;  marine  and  inland,  $246,883.72   2,738,269.62  267,402.48 


Net  amount  paid  policyholder 3  for  losses  $  4,791,911.53    $  358,986.63 

 $  5,150,898.16 

Expenses  of  adjustment  and  settlement  of  losses   126,719.60 

Commissions  or  brokerage   1,816,455.49 

Allowances  to  agencies  for  miscellaneous  agency  expenses   4,305.73 

Salaries  ($148,587.70)  and  expenses  ($100,851.47)  of  special  and  general  agents   249,439.17 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   395,847.66 

Rents,  including  $31,250.00  for  company's  occupancy  of  its  own  buildings   64,732.51 

Advertising,  $48,724.58;  printing  and  stationery,  $54,259.42   102,984.00 

Postage,  telegrams,  telephone,  and  express   37,894.31 

Legal  expenses   4,013.38 

Furniture  and  fixtures   9,581.52 

Maps,  including  corrections    .  10,489.89 

Underwriters'  boards  and  tariff  associations    137,835.96 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  20,008.20 

Inspections  and  surveys  1   52,721.57 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   70,422.24 

Taxes  on  real  estate   30,380.84 

State  taxes  on  premiums   108,186.66 

Insurance  department  licenses  and  fees   25,310.36 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  9,068.46 

Local  taxes   73,851.22 

Revenue  tax   43,030.39 

  125,950.07 


Other  disbursements: 

Office  expense  $  29,125.82 

Exchange   5,222.56 

Life  expenditure   4.08 

Appraisal  of  mortgaged  property   649.15 

Remitted  to  home  office   679,875.83 


  714,877.44 

Deposit  premiums  returned   3,703  .45 

Borrowed  money  repaid  (gross) — certificates  of  deposit  (hail)  redeemed   95,000.00 

Interest  on  borrowed  money — certificates  of  deposit  discounted   1,428.28 

Agents' balances  charged  off   359.25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   6,401.62 


Total  disbursements  $  9,365,947.36 


Balance    $  16,157,108. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,601,982  .56 

Mortgage  loans  on  real  estate  ,  2,678,200.00 

Book  value  of  bonds  ($5,620,566.84)  and  stocks  ($1,346,938.05)..   6,967,504.89 

Cash  in  company's  office   1,500.00 

Deposits  in  trust  companies  and  banks  not  on  interest   13,805.79 

Deposits  in  trust  companies  and  banks  on  interest   2, 139,049 .83 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916       2,586,508.12 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  101,000.71 

Bills  receivable,  taken  for  certificates  of  deposit  for  farm  risks   31,490.56 
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Bills  receivable,  taken  for  farm  risks  past  clue  $  1,673.08 

Hail  certificates  past  due   892  .7,5 

Due  for  reinsurance  on  paid  losses  (Marine  Department)   33,499.80 

Total  ledger  assets,  as  per  balance    16,157,108 

NON-LEDGER  ASSETS. 

Interest  due  ($1,080.00)  and  accrued  ($28,919.49)  on  mortgages  $  29,999.49 

Interest  accrued  on  bonds   69,239.55 

Interest  on  bank  deposits   202.37 

Revenue  stamps  to  be  collected   1,105  .03 

Rents  accrued  on  company's  property  or  lease   10,000.00 


Tot: 


110,546.44 


Market  value  of  real  estate  over  book  value   107,117.44 


Gross  assets  $  16,374,771.97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Mortgage  No.  520  over  amount  allowed  by  law,  New  York  State  $  13,000.00 

Due  for  reinsurance  on  paid  losses  from  unauthorized  companies 

(Marine  Department)   39.57 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-  101,000  .71 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks — 

farm  notes   1,673.08 

Bills  receivable,  past  due,  taken  for  hail  certificates   892.75 

Excess  of  bills  receivable  over  reserve   4,935.62 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   217,752.84 

Stocks   208,038.05 

  547,332.62 

Total  admitted  assets  $  15,827,439.35 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $21,597.58;  not  yet  due,  $50,- 

049.89)  ,  $  71,647.47 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$228,949.91  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   2,164,491.01 

Gross  claims  for  losses  resisted  1   115,317.00 

Total  $  2,351,455.48 

Deduct  reinsurance   1,091,412.77 

Net  amount  of  unpaid  losses  and  claims  $  1,260,042.71 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $15,846,991.88;  unearned  premiums  $  8,183,407.95 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $758,703.74;  un- 
earned premiums  (50  per  cent)   379,351.87 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  unearned  premiums  (100 
percent)   30,457.84 

Total  unearned  premiums  as  computed  above   8,593,217.66 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  95  per 

cent  of  the  premium  or  deposit  received   175,270.27 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life  insurance 

or  any  other  special  department   3,000.00 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  37,480.61 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   201,324.85 

Contingent  commissions  or  other  charges  due  or  accrued   61,251 .93 

Return  premiums  due   15,105.73 

Reserve  for  unknown  liabilities  *.   20,000  00 

Total  amount  of  all  liabilities,  except  capital  .$  10,366,693.76 

Surplus  as  regards  policyholders   5,460,745.59 

Total  $  15.827.439.35 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miurns  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  2,274,438,595.00  $  21,718,262.35 

Written  or  renewed  during  year                                                       1,692.225,290.00  15,768,396.78 

Totals  $  3,966,663,885.00  $  37,486,659.13 

Deduct  those  expired  and  marked  off  as  terminated                         1,597,202,042.00  15,295,729.86 

In  force  at  end  of  year  $  2,369,461,843.00  $  22,190,929.27 

Deduct  amount  reinsured                                                                  757,723,915.00  6,343,937.39 

Net  amount  in  force  $  1,611,737,928.00  $    15,846,991  88 

Man' tie  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $      39,583,539.00  $  890,085.05 

Written  or  renewed  during  year                                                          229,149,166.00  1,804,199.45 

Totals  $     268.732,705.00  $  2,694,284.50 

Deduct  those  expired  and  marked  off  as  terminated                            209,036,455.00  1,587,809.66 

In  force  at  end  of  year  $      59.696,250.00  $  1,106,474.84 

Deduct  amount  reinsured                                                                    18,520,424.00  317,313 .26 

Net  amount  in  force  $      41,175,826.00  $  789,161.58 

Perpetual  risks  not  included  above,  $6,843,945.00;  deposit  premiums  on  same  $  184,495.02 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written. 

Term. 

In  1916 

1  year  or  less  .' 

In  1915 

..2  years...  ... 

In  1916 

In  1914 

In  1915 

..3  vears  

In  1916 

..3  years..  

In  1913 

__4  years   

In  1914 
In  1915 

In  1916 

In  1912 

..5  years...  ..  ... 

In  1913 

..5  years  

In  1914 

..5  years  

In  1915... 

..5  years..  

Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premiums 
Covered  surance.  Fraction  Unearned.  Unearned. 

463,718,423.00  $     4,643,648.37  One-half  $  2,321,824.18 

5,979,798.00  49.802.59  One-fourth   '  12,'450.65 

6,654,976.00  53,535.01  Three-fourths   40J51.26 

261,567,235.00  2,371.163.57  One-sixth   395,m.W 

271,626,884.00  2,526,855.20  One-half   1 ,263,' 427. 60 

308,549,860.00  2,869,584.56  Five-sixths   2,391  \  320. 47 

2,073,680.00  26,057.47  One-eighth   '  3,'257'l8 

1,465,933.00  15,205.14  Three-eighths   5,701.92 

1,557,636.00  18,059.87  Five-eighths   11,287.42 

2,074,631.00  26,497.97  Seven-eighths   23,185.72 

48,448,974.00  562,842.61  One-tenth   56,284.26 

58,749,799.00  642,305.12  Three-tenths   192^691.54 

55,779,330.00  656,017.48  One-half   328^008  74 

48,068,745.00  551,388.33  Seven-tenths   385^971.83 
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Year  Amount 

Written.             Term.  Covered. 

In  1916  5  years  $  56,653,935.00 

Over  5  years   '5,352,290.00 

Advance  premiums   13,415,799.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  679,415.54 
46,814.14 
107,798.91 


Fraction  Unearned. 

Nine-tenths  $ 

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 

611,473.99 
33.378.35 

107,798.91 


Totals  $1,611,737,928.00   $    15,846,991.88  $  8,183,407.95 

Perpetual  risks    6,843,945.00  184,495.02  175,270.27 


Grand  totals  $1,618,581,873.00   $    16,031.486.90  $  8,358,678.22 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$260,165,499.58. 

Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $3,147,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value — applicable  to  home  office. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No, 
except  manager  receives  contingent  commission  on  residts  of  business. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   Applicable  to  home  office. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?    Applicable  to  home  office. 

Were  all  the  stocks,  bonds,  anel  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes,  New  York  State. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $    19,780.261.00   $  1,243,948.00 

Less  $2,732,865.00  risks  canceled,  and  $4,458,051.00  reinsurance  in  com- 
panies authorized  in  North  Carolina   7,190,916  00  361,771.00 


Net  risks  written  $    12,589,345.00   $  882,177.00 


Gross  premiums  on  risks  written        .     __       $ 

236,912.70 

$ 

15,542.28 

Less  $34,117.68  return  premiums,  and  $47,289.11  premiums  for  reinsur- 

ance in  companies  authorized  in  North  Carolina-   

81,406.79 

4,967.69 

155,505.91 

$ 

10,574.59 

Losses  paid  (deducting  salvage)                      ...   $ 

102,807.86 

$ 

3,587.72 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North 

Carolina       ..   

34,397.91 

153.33 

Net  losses  paid         $ 

68,409.95 

1 

3,434.39 

95,777.86 

$ 

3,577.72 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North 

Carolina        

31,644.91 

153.33 

Net  losses  incurred...      $ 

64,132.95 

$ 

3,424.39 
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LONDON  ASSURANCE  CORPORATION. 

Incorporated  1720.  Commenced  Business  in  United  States,  1872. 

Charles  L.  Case,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,521,453.01 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums.   $  3,316,058.70  $  2,986,784.61 

Deduct  reinsurance  premiums,  fire,  $741,661.15;  marine 
and  inland,  $1,367,229.85;  return  premiums,  fire, 

$503,819.29;  marine  and  inland,  $105,812.58                  1,245,480.44  1,473,042.43 


Total  net  premiums  written  (other  than  per- 
petual) $  2,070,578.26    $  1.513,742.18 


3,584,320.44 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,595.82  accrued 

interest  on  bonds  acquired  during  1916  $  150,762.87 

Gross  interest  on  deposits  in  trust  companies  and  banks   12,269  .63 

Agents  balances...    435.35 


Total  gross  interest   163,467 .85 

From  other  sources: 

Received  from  home  office  $        282,811 .36 

Income  tax,  collections  at  the  source   230  .01 

  283,041.37 


From  agents'  balances  previously  charged  off     5.61 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   13,076.68 


Total  income  $  4,043,911.95 


Sum  of  both  amounts  $  8,565,364. 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$803,504.22  occurring  in  previous  years  $  1,207,709.22    $  1,436,771.74 

Deduct  amount  received  for  salvage,  fire,  $7,099.72; 

marine  and  inland,  $89,802.25;  reinsurance,  fire, 

$355,175.34;  marine  and  inland,  $790,509.88   362,275.06  880,312.13 


Net  amount  paid  policyholders  for  losses  $     845,434.13    $  556,459.61 


    1,401,893.74 

Expenses  of  adjustment  and  settlement  of  losses   35,006.63 

Commissions  or  brokerage   703,295.16 

Salaries  ($48,675.89)  and  expenses  ($43,502.87)  of  special  and  general  agents   92,178.76 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees      182,158.84 

Rents.-      24,450.69 

Advertising,  $4,682.79;  printing  and  stationery,  $22,816.65   27,499.44 

Postage,  telegrams,  telephone,  and  express     20,978.30 

Legal  expenses   519.34 

Furniture  and  fixtures   384.55 

Maps,  including  corrections   7,863.59 

Underwriters'  boards  and  tariff  associations       44,426.19 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  .$         21 , 730 .30 

Inspections  and  surveys   12,981.36 

State  taxes  on  premiums   79,606.31 

Insurance  department  licenses  and  fees   12,699.40 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  4,001 .82 

City  and  county  licenses   6,771 .43 

Local  taxes  and  fees  .   903.17 

Emergency  revenue  stamp  tax   12,498.28 


Other  disbursements: 

Miscellaneous  expenses  $  16,610.10 

Income  tax,  collections  at  the  source   221.32 

Remitted  to  home  office   636,787.64 


24,174.70 


653,619.06 


Agents'  balances  charged  off   891.17 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,794.05 


Total  disbursements  $  3,338,251.58 


Balance  1  $  5,227,113.38 


LEDGER  ASSETS. 

Book  value  of  bonds  ($3,593,389.02)  and  stocks  ($54,171.25)  $  3,647,560.27 

Cash  in  company's  office   2,017.35 

Deposits  in  trust  companies  and  banks  not  on  interest   660.70 

Deposits  in  trust  companies  and  banks  on  interest   867,117.28 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   540,638.47 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  59,150.25 

Bills  receivable,  taken  for  marine  and  inland  risks   33.26 

Due  from  other  companies  for  reinsurance  on  losses  already  paid  (losses)  109,336.59 
Due  from  other  companies  for  reinsurance  on  losses  already  paid  (ex- 
penses)  599.21 


Total  ledger  assets,  as  per  balance  $  5,227,113.38 

NON-LEDGER  ASSETS. 

Interest  due  ($1,125.00)  and  accrued  ($44,829.22)  on  bonds   45,954.22 


Gross  assets  $  5,273,067.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916.$  59,150.25 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   33.26 

Overdue  and  accrued  on  interest  bonds  in  default   1.687.50 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities-.  15,531 .48 
Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks  net).l  191,757.27 
Due  from  other  companies  for  reinsurance  on  losses  already  paid  un- 
authorized companies   32,355  89 


300,515.65 


Total  admitted  assets  $  4,972,551.95 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due  $50,324.52;  not  yet  due,  $5,019.00).$  55,343.52 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   1,024,867.00 

Gross  claims  for  losses  resisted   26,871.00 


Total    $  1,107,081.52 

Deduct  reinsurance   180,795.00 


Net  amount  of  unpaid  losses  and  claims. 


.$  926,286.5 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $4,151,632.08;  unearned  premiums  $  2,095,788.63 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $53,227.10;  un- 
earned premiums  (50  per  cent)   26,613.55 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $244,858.69;  unearned  pre- 
miums (50  and  100  per  cent)   175,674.21 

Total  unearned  premiums  as  computed  above  $  2,298,076.39 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   9,586.13 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   98,821 .93 

Contingent  commissions  or  other  charges  due  or  accrued   26,972.88 

Income  tax,  collections  at  the  source   229.79 

Total  amount  of  all  liabilities  except  capital  $  3.359,973.64 

Surplus  as  regards  policyholders   1,612,578.31 

Total  liabilities  $  4,972,551.95 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  491,942,223.00   $  5,139,366.82 

Written  or  renewed  during  year                                                          320,406,917.00  3,316,058.70 

Totals  $  812,349.140.00   $  8,455,425.52 

Deduct  those  expired  and  marked  off  as  terminated                           303,445,256  00  3,195,777.93 

In  force  at  end  of  year  $  508,903.884.00   $  5,259,647.59 

Deduct  amount  reinsured                                                                101,208  422.00  1,108,015.51 

Net  amount  in  force  $  407,695,462.00   $  4,151 ,632.08 

Marine  and  Gross  Pre- 
Inland  Risks,      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $   43,124,416.00   $  321,897.18 

Written  or  renewed  during  year                                                            545,113,281.00  2,986,784.61 

Totals  $  588,237,697.00   $  3,308,681.79 

Deduct  those  expired  and  marked  off  as  terminated                           543,400,372.00  2,918,136.15 

In  force  at  end  of  year    $   44,837,325.00   $  390,545.64 

Deduct  amount  reinsured                                                                 14,991,288.00  92,459.85 

Net  amount  in  force    $    29,846,037.00   $  298,085.79 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  ... 

In  1916  2  years  

In  1914  3  years  

In  1915  3  years.  

In  1916  4  years.  

In  1913  4  years  

In  1914  4  years.  

In  1915  i  years.  


Gross  Pr.  - 

miums  Charged,  Amount  of 

Amount  Less  Rein-  Premiums 

Covered.  surance.  Fraction  Unearned.  Unearned. 

108.865,528.00  $     1,162,845.78  One-half  $  581,422.89 

1,078,103.00  8,649.05  One-fourth   2,162.26 

1,369,245.00  13,755.29  Three-fourths   10,316.46 

71,753,986.00  669,474.16  One-sixth   111,579.03 

70,918,494.00  660,638.02  One-half   330,319.01 

73,451,510.00  721,785.54  Five-sixths..   601,487.96 

1,001,735.00  10,529.54  One-eighth   1,316.18 

736,361.00  8,203.00  Three-eighths   3,076.12 

669,874.00  7,973.47  Five-eighths..   4,983.43 
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Year 

Written.  Term, 
in  1916  4  years  $ 


In  1912  5  years. 

In  1913  5  years. 

In  1914  5  years. 

In  1915  5  years. 

In  1916  5  years. 

Over  5  years  


Amount 
Covered. 

790,130.00 
14,700,680.00 
16,093.215.00 
16,991,512.00 
13,905,247.00 
14,909,382.00 
460,460.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  8,061.88 
166,132.75 
177,718.40 
192,559.51 
162,161.24 
176,989.55 
4,154.90 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

Seven-eighths  $  7,054.15 

One-tenth   16,613.27 

Three- tenths   53,315.50 

One-half   96,279.75 

Seven-tenths   113,512.84 

Nine-tenths   159,290.58 

Prorata   3,059.20 


Totals  %  407, 


,462.00    S  4,151,632.08 


$  2.095,788.63 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$63,182,370.66. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $150,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporations?  No. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?   Yes;  New  York. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Gross  risks  written  $     2,757,625.00   $  669,264.00 

Less  $302,300.00  risks  canceled,  and  $388,649.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   690,949.00   


Net  risks  written. 


Less  $4,439.74  return  premiums,  and  $4,982.90  premiums  for  rein 
surance  in  companies  authorized  in  the  State  of  North  Carolina 


$     2,066,676.00  $ 

669,264.00 

$         44,798.46  $ 

802.79 

i- 

9,422.64 

Net  premiums  received  $         35,375.82    $  802.79 

Net  losses  paid   13,748.61   


Losses  incurred  $         15,364.61  $_ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina   127.00  .. 


Net  losses  incurred 


$  15,237.61 


S. 
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LONDON"  AND  LANCASHIRE  FIRE  INSURANCE  COMPANY, 

LIMITED. 

Incorporated  December  10,  1861.  Commenced  Business  in  United  States,  1879. 

Archibald  G.  McIlwaine,  Jr.,  United  States  Manager. 
Head  Office  in  United  States,  57-59  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  5,089,404.30 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  4,569,340.04  $  499,491.29 

Deduct  reinsurance  premiums:  fire,  $1,261,675.45;  ma- 
rine and  inland,  $34,197.33;  return  premiums:  fire, 

$753,431.18;  marine  and  inland,  $100,324.04                  2,015,106.63  134,521.37 


Total  net  premiums  written  (other  than  per- 
petual) $  2,554,233.41    $  364,969.92 


2,919.203.33 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $706.59  accrued 

interest  on  bonds  acquired  during  1916  $  134,515.01 

Gross  interest  on  deposits  in  trust  companies  and  banks   18,768.99 

Gross  interest  from  all  other  sources: 

On  trust  funds   18,288.85 

On  agents'  balances   7.20 

Gross  rents  from  company's  property,  including  $11,500.00  for  com- 
pany's occupancy  of  its  own  buildings   24,467.12 


Total  gross  interest  and  rents   196,047.17 

Remittances  from  home  office   61,887.02 

From  agents'  balances  previously  charged  off   1,133.95 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   980.00 


Total  income  $  3,179,251.47 


Sum  of  both  amounts  $  8,268,655.77 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$219,451.27  occurring  in  previous  years)  $  1,865,107.21  $  160,370.36 

Deduct  amount  received  for  salvage:  fire,  $26,196.46; 

marine  and  inland,  $4,585.63;  reinsurance:  fire,  $577,- 

304.81;  marine  and  inland,  $5,982.30;  discount,  fire, 

$90.99                                                                               603,592.26  10,567.93 


Net  amount  paid  policyholders  for  losses  $  1,261,514.95    $  149,802.43 


—   1,411,317.38 

Expenses  of  adjustment  and  settlement  of  losses..    51,209.91 

Commissions  or  brokerage     464,203  .06 

Allowances  to  agencies  for  miscellaneous  agency  expenses   18,182.17 

Salaries  ($67,042.64)  and  expenses  ($56,776.13)  of  special  and  general  agents    123,818.77 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  $  181,282.19 

Rents,  including  $11,500.00  for  company's  occupancy  of  its  own  buildings   31,901.23 

Advertising,  $8,079.79;  printing  and  stationery,  $41,036.59-   49,116.38 

Postage,  telegrams,  telephone,  and  express,-   22,453.20 

Legal  expenses   1 , 962 . 63 

Furniture  and  fixtures  ■   42.56 

Maps,  including  corrections   4,293.33 

Underwriters'  boards  and  tariff  associations   50,126.07 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  36,248.75 

Inspections  and  surveys   19,404.72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10,975.82 

Taxes  on  real  estate   6,058  .30 

State  taxes  on  premiums   61,815  .69 

Insurance  department  licenses  and  fees   15,066.03 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2,782.28 

Municipal  taxes  and  fees   7,401.04 

United  States  emergency  stamp  tax   13,810.92 

  23,994.24 

Other  disbursements: 

Collections  and  exchange  $  1,223.48 

Miscellaneous  expenses   9,492.12 

Subscriptions   3,292.07 

  14,007.67 

Remittances  to  home  office   138,312.09 

Agents'  balances  charged  off   1,107.28 

Total  disbursements  $  2,736,899.47 

Balance  _  $  5,531,756.30 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  300,000.00 

Book  value  of  bonds  ($3,326,371.13)  and  stocks  ($4,660.00)   3.331,031.13 

Cash  in  company's  office   8,339.64 

Deposits  in  trust  companies  and  banks  not  on  interest   3,816.54 

Deposits  in  trust  companies  and  banks  on  interest   712,812.70 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   696,108.60 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_  36,332.44 

Bills  receivable,  taken  for  fire  risks   1,848.41 

Funds  deposited  with  United  States  trustee   438,800.18 

Due  from  Safeguard  Insurance  Company  of  New  York   55.19 

Due  from  London  and  Lancashire  Indemnity  Company  of  America.-  2,486.47 

Balance  in  hands  of  special  agents   125.00 

Total  ledger  assets,  as  per  balance  $  5,531,756.30 

NON-LEDGER  ASSETS. 

Interest  due  ($6,250.00)  and  accrued  ($46,527.49)  on  bonds  $  52,777.49 

Interest  accrued  on  bank  balances   216.19 

Total   52,993.68 

Due  from  other  companies  for  reinsurance  on  paid  losses   12,972.68 

Gross  assets  $  5,597,722.66 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balanoes  representing  business  written  prior  to  October  1,  1916-$  36,332.44 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1,848.41 

Overdue  and  accrued  interest  on  bonds  in  default   6,625.00 
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Market  value  of  special  deposits  in  excess  of  corresponding  liabilities.. S  2,076.11 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   163,889 .61 

Balance  in  hands  of  special  agents   125.00 


210,896.57 


Total  admitted  assets  8  5,386,826.09 


LIABILITIES. 


Gros?  losses  adjusted  and  unpaid  (due,  836,916.00;  not  yet  due,  $9,842.00).$         46,  758 .00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$6,849.00  reserve  for  losses  incurred  prior  to  December  31st.  of  which 
no  notice  had  been  received  on  that  date   342,502.86 

Gross  claims  for  losses  resisted   23,350.00 

Total  $b  412,610.86 

Deduct  reinsurance  *  175,822.78 

Net  amount  of  unpaid  losses  and  claims   ...8  236,788.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks.  $5,274,655.98;  unearned  premiums  $     2, 686, 133 .80 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $322,791,52;  un- 
earned premiums  (50  per  cent)   161,395.78 

Total  unearned  premiums  as  computed  above   2,847,529.58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,332.72 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   63,583  .51 

Contingent  commissions  or  other  charges  due  or  accrued   6,600.00 

Federal  income  tax  withheld  at  source   65.00 

Total  amount  of  all  liabilities,  except  capital  $  3, 158, 898 .89 

Surplus  over  all  liabilities..    2,227,927.20 

Total  liabilities  $  5,386,826.09 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     746,226,438.00   $  6,826,269.33 

Written  or  renewed  during  year                                                          535,831, 197.00  4,569,340.04 

Totals  $  1,282,057,635.00   $  11,395,609.37 

Deduct  those  expired  and  marked  off  as  terminated                           475, 375, 481 .00  4, 283, 839 .07 

In  force  at  end  of  year  $     806,682,154.00   $  7,111,770.30 

Deduct  amount  reinsured                                                                   208,629,680.00  1,837,114.32 

Net  amount  in  force  $     598,052,474.00    8  5,274,655.98 

Marine  and  Gross  Pre- 
Inland  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $      12,576,886.00   8  244,871.90 

Written  or  renewed  during  year                                                            37, 813, 325 .00  499, 491 .29 

Totals   $      50,390,211.00   8  744,363.19 

Deduct  those  expired  and  marked  off  as  terminated                             32,914,206.00  381,617.78 

In  force  at  end  of  year  $      17,476,005.00   8  362,745.41 

Deduct  amount  reinsured                                                                  3, 349, 829 .00  39, 953 .85 

Net  amount  in  force...    .$      14,126,176.00   $  322,791.56 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Amount 

Less  Rein- 

Covered. 

surance. 

.$  159,092,614.00 

$  1,369,144.79 

3,860,765.00 

20,302.40 

3,046,104.00 

23,430.03 

97,995,752.00 

788,261.21 

101,876,476.00 

814,909.81 

108,109,351.00 

896,131.39 

793,416.00 

6,894.70 

951,860.00 

7,884.74 

834,730.00 

7,508.93 

1,400,578.00 

12,242.14 

21,389,182.00 

247, 375 . 14 

26,675,926.00 

273,568.14 

22,713,509.00 

268,156.03 

23,379,430.00 

252,714.97 

25,499,161.00 

282,492.12 

315,338.00 

2,619.87 

118,282.00 

1,119.57 

$  598,052,474.00 

$  5,274,755.98 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three- fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three- eighths  

Five-eighths    

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
684,572.39 
5,075.60 
17,572.52 
131,376.86 
407,454.89 
746,776.15 
861.84 
2,956.76 
4,693.09 
10,711.88 
24,737.51 
82,070.44 
134,078.01 
176,900.49 
254,242.92 
932.88 
1,119.57 


%  2,686,133.80 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

branch  of  company,  $69,008,780.33. 
Total  dividends  declared  in  United  States  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  Lmited  States 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $185,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No 
direct  commission  on  premiums  but  a  percentage  on  profits. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? The  United  States  branch  has  no  interest  in  the  shares  of  the  capital  stock  of  any  other 
fire  insurance  company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  New  York. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $     7,593,225 .00 

Less  $996,742.00  risks  canceled,  and  $2,165,018.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   3,161,760.00 


Net  risks  written  $  4,431,465.00 


Gross  premiums  on  risks  written  $  46,283.39 

Less  $4,950.52  return  premiums,  and  $13,793.45  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   18,743.97 


Net  premiums  received. 


.$  27,539.42 
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Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina 


Net  losses  paid      $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina 


Net  losses  incurred        $ 


the  State  of  North. Carolina- 


Net  risks  written       


Less  $7.30  return  premiums,  and  $48.92  premiums  for  reinsurance  in  companies  author 
ized  in  the  State  of  North  Carolina..-     


Net  premiums  received      $ 


Net  losses  paid    $ 


Net  losses  incurred    $ 


-$ 

16,634 .27 

l_ 

5,579.52 

$ 

11,054.75 

$ 

21,967.13 

l_ 

9,049.05 

$ 

12,918.08 

Tornado. 

.$ 

34,881 .00 

n 

14,256.00 

$ 

20,625.00 

$ 

125.10 

56.22 

$  68.88 

$ 

35.00 

$ 

35.00 

U.  S.  BRANCH  MINERVA  RETROCESSION  AND 
REINSURANCE  COMPANY. 

Incorporated  1886.  Commenced  Business  in  United  States  January  1,  1912. 

Edwin  M.  Cragin,  United  States  Manager. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  New  York,  $210,000.00;  Ohio,  $100,000.00;  total,  $310,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   _$  753,595.49 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $     675,191.44  $  2,716.75 

Deduct  premiums,  fire,  $213,416.01;  marine  and  inland, 

$926.80      213,416.01  926.80 


Total  net  premiums  written  (other  than  per- 
petual)   |     461,775.43   $  1,789.95 


    463,565.38 

Gross  interest  on  bonds  and  dividends  on  stocks      29,987.50 

Received  from  home  office.        22,622.56 


Total  income       $  516,175.44 


Sum  of  both  amounts..     $  1,269,770.93 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$35,800.94  occurring  in  previous  years  $     298,374.35  S 

Deduct  amount  received  for  salvage,  fire,  $6,042.67; 

discount,  fire,  8.61   6,051.28 


Marine  and 
Inland. 


101.91 


Net  amount  paid  policyholders  for  It 


292,323.07  $ 


101.91 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.. 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  495.44 

Municipal,  $774.74;  county,  $147.11  .   921.85 

Emergency  revenue  tax   2,268.52 


Miscellaneous  office  expenses. 
Remitted  to  home  office  


Total  disbursements 


LEDGER  ASSETS. 

Book  value  of  bonds  S        743,893  .75 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   11,294.49 


Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  

Market  value  of  bonds  and  stocks  over  book  value  


Gross  assets  $ 


Total  admitted  assets  $ 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $5,000.00  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on  that 
date      $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $722,545.35;  unearned  premiums  $  375,113.53 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $1,090.99;  un- 
earned premiums  (50  per  cent)     545.50 


Total  unearned  premiums  as  computed  above  

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement  

Contingent  commissions  or  other  charges  due  or  accrued  


292,424.98 
4,254.08 
156,122.75 

2,000.00 
1,998.20 
8,673.34 
1,322.40 


3,685.81 

50.00 

44,051.13 

s 

514,582.69 

$ 

755,188.24 

$ 

755,188.24 

7.462.00 

7,556.25 

% 

770,206.49 

$ 

770,206.49 

67,191.00 


375,659.03 


6,000.00 
1,500.00 


Total  amount  of  all  liabilities  except  capital 


$  450,350.03 
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Capital  deposit  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   119,856.46 

Surplus  as  regards  policyholders  •$  319,856.46 

Total  liabilities  $  770,206.49 

RISKS  AND  PREMIUMS.  Cross  Pre- 

Fire  Risks.       miums  Thereon 

In  force  on  the  31st  day  of  December,  1915  $    78,570,248.00   $  773,734.22 

Written  or  renewed  during  year                                                            93,807,165.00  675,191.44 

Totals  $  172,377,413.00   $  1,448,925.66 

Deduct  those  expired  and  marked  off  as  terminated                            83,243,552.00  726,380.31 

Net  amount  in  force   -   $   89,133,861.00   $  722,545.35 

Marine  and  Gross  Pre- 
Inland  Risks.     miums  Thereon. 

Written  or  renewed  during  year  $        309, 987 .00   $  2,  716 .75 

Deduct  those  expired  and  marked  off  as  terminated                                  235,467.00  1,625.76 

Net  amount  in  force  $         74,520.00    $  1,090.99 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less... _|  45,838,470.00 

In  1915  2  years   1 , 846, 185 .00 

In  1916  2  years   3,217,803  .00 

In  1914  3  years   7,195,828.00 

In  1915  3  years   8,337,999.00 

In  1916  3  years   12,297,897.00 

In  1913  4  years   674, 161 .00 

In  1914  4  years   778,849.00 

In  1915  4  years   439,816.00 

In  1916  4  years   634,983.00 

In  1912  5  years   1,127,177.00 

In  1913  5  years   1.125,524.00 

In  1914  5  years   1,713,090.00 

In  1915  5  years   1,601,055.00 

In  1916  5  years   1 , 853, 278 .00 

Advance  premiums   451,746.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
S  318,734.22 
14,758.29 
19,382.77 
73,179.22 
77,144.68 
87,070.63 
7,166.15 
7,953.48 
5,543.99 
7,827.08 
14,234.05 
14,576.73 
22,687.07 
22,968.89 
25,362.84 
3,955.26 


Fraction  Unearned. 

One-half  % 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven- tenths  

Nine-tenths  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
159,367.11 
3,689.57 
14,537.08 
12,196.53 
38,572.34 
72,558.86 
895.77 
2,982.56 
3,465.00 
6,848.70 
1,423.41 
4,373.02 
11,343.54 
16,078.22 
22,826.56 
3,955.26 


Totals  $     89,133,861.00  I 


722,545.35 


375,113.53 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

branch  of  company,  $2,698,704.39. 
Total  dividends  declared  since  commencing  business — cash,  United  States  branch,  none;  stock,  United 

States,  branch,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $10,500.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  United  States  branch, 
none. 


502 


Eire  and  Marine  Insurance  Companies 


Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  United  States  branch,  none. 
Total  amount  loaned  to  directors  or  other  officers,  United  States  branch,  none;  loaned  to  stockholders 

not  officers,  United  States  branch,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

United  States  branch,  none. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    United  States  branch,  no. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  United 

States  branch,  yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   United  States  branch,  no. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Tornado. 

Gross  risks  written.. _  ......   ...... 

 $ 

1,474,043.00 

$ 

6,834.00 

Less  risks  canceled.             ..     ....    . 

594,160.00 

Net  risks  written                    .  .  ...   

 $ 

879,883.00 

$ 

6,834.00 

Gross  premiums  on  risks  written..  ._  ... 

 $ 

12,039.20 

$ 

27.35 

4,031.10 

Net  premiums  received                   .  ....  .  . 

 $ 

8,008.10 

$ 

27.35 

Net  losses  paid                     ...  . 

 $ 

7,202.79 

$ 

 $ 

8,379.99 

$. 

MOSCOW  FIRE  INSURANCE  COMPANY. 

Incorporated  May  5,  1858.  Commenced  Business  in  United  States  January  1,  1900. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  15  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,211,255.35 

INCOME.  FiVe- 

Gross  premiums      •$  2,712,785.60 

Deduct  return  premiums.      714,379.85 

Total  net  premiums  written  (other  than  perpetual)  1_   ,   1,998,405.75 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,038.84  accrued 

interest  on  bonds  acquired  during  1916   $  75,741.16 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,912.38 

Total  gross  interest    $  80 , 653 . 54 

Total  income     $  2,079,059.29 

Sum  of  both  amounts    $  4,290,314.64 

DISBURSEMENTS. 

Fire. 

Gross  amount  piad  policyholders  for  losses  (including  $159,719.56  occur- 
ring in  previous  years)  $     1, 149 , 535 . 18 

Deduct  amount  received  for  salvage     18,907.73 

Net  amount  paid  policyholders  for  losses   1,130,627.45 

Commissions  or  brokerage.. _    607,323.65 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees      500.00 

Postage,  telegrams,  telephone,  and  express..    143  .21 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  6,717.84 

State  taxes  on  premiums     25,995.51 

Insurance  department  licenses  and  fees    2,027.30 

Federal  corporation  tax     2,107.04 

Remittance  to  home  office..    114,325  .44 

Total  disbursements    $  1,889,767.44 

Balance...      $  2,400,549.20 

LEDGER  ASSETS. 

Book  value  of  bonds      $  2,141,014.63 

Deposits  in  trust  companies  and  banks  on  interest     202,876.25 

Agents'  balances  representing  business  written  subsequent  to  October 

I,  1916      56,656.32 

Total  ledger  assets,  as  per  balance..      .$  2,400,547.20 

NON-LEDGER  ASSETS. 

Interest  on  bonds     18,416.64 

Gross  assets      $  2,418,963.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value      31,254.63 

Total  admitted  assets        $  2,387,709.21 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $  312,118.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,703,908.67;  unearned  premiums.      1,384,641.72 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     40,486.05 

Contingent  commissions  or  other  charges  due  or  accrued...      3,177.28 

Total  amount  of  all  liabilities  except  capital...  ...$  1,740,423.05 
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Capital  deposit  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   447,286.16 

Surplus  as  regards  policyholders  $  647,286.16 


Total  liabilities  $  2,387,709.21 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  rniums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  258,839,165.00  $  2,495,812.30 

Written  or  renewed  during  year                                                          321,251,065.00  2,712,785.60 

Excess  of  original  premiums  over  amount  received  for  reinsurance..   213,180.40 


Totals    $  580,090,230.00   $  5,421,778.30 

Deduct  those  expired  and  marked  off  as  terminated   283,880,858.00  2,717,869.63 


Net  amount  in  force  $  296,209,372.00   $  2,703,908.67 


recapitulation  of  fire  risks  and  premiums. 


Year  Amount 

Written.             Term.  Covered. 

In  1916  1  year  or  Iess._._$  156,514,284.00 

In  1915  2  years   504,158.00 

In  1916  2  years   703,967.00 

In  1914  3  years   31,001,721.00 

In  1915  3  years   32,171,455.00 

In  1916  3  years   38,324,203.00 

In  1913  4  years   862,844.00 

In  1914  4  years   1,233,079.00 

In  1915  4  years   58,297.00 

In  1916  4  years   431,024  .00 

In  1912  5  years   4,842,554.00 

In  1913  5  years   6,850,690.00 

In  1914  5  years   7,264,201 .00 

In  1915  5  years   5,897,579.00 

In  1916  5  years   6,495,472.00 

Over  5  years   358,696.00 

Advance  premiums   2,695,148.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance 
$  1,394,445.62 
2.680  96 
5,271.49 
270,460.48 
293.251.87 
332,757.22 
6,743.98 
8,471.52 
642.31 
5.975.30 
59,901.07 
77,067.66 
81,909.19 
67,444.02 
79,852.09 
3,769.75 
13,264.14 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  697.222.81 

One-fourth   670.23 

Three-fourths   3,953  62 

One-sixth   45,076.75 

One-half   146,625.95 

Five-sixths   277,297.88 

One-eighth   843.00 

Three-eighths   3,176.82 

Five-eighths   401.54 

Seven-eighths   5,228.38 

One-tenth   5,990.11 

Three-tenths   23.120.29 

One-half   40,954.59 

Seven-tenths   47,210.81 

Nine-tenths   71,866.89 

Prorata   1,737.91 

100  per  cent   13,264.14 


Totals  $   296,209,372.00   $  2,703,908.67 


1,384,641.72 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$21,264,986.36. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  LTnited  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies.  $25,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducteel  during  the  year  of  this  statement  by  any 

insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


 $ 

Fire  Risks. 
2,243,708.00 

$ 

Tornado. 
50,322.00 

478,056.00 

750.00 

 $ 

1,865,652.00 

$ 

49,572.00 

Less  return  premiums-  .  .    ____________ 

 $ 

26,206.58 
4,924.53 

$ 

395.59 
13.88 

Net  premiums  received..         .    .   

 $ 

21,282.05 

$ 

387.71 

Net  losses  paid                  __  .   

 $ 

13,218.05 

$ 

3.32 

 $ 

13,298.05 

$ 

3.32 

MUNICH  REINSURANCE  COMPANY. 

Incorporated  1880.  Commenced  Business  in  United  States,  October,  1898. 

Carl  Schreiner,  Manager.  Otto  Ehmann,  Secretary. 

Head  Office  in  United  States,  18  Asylum  Street,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  9,017,304.46 


INCOME. 


Fire. 


Gross  reinsurance  premiums  $     9,908,504  .46 

Deduct  return  premiums   2,265,435.54 

Total  net  reinsurance  premiums  written  (other  than  perpetual)   7,643,068.92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,439.10  accrued 

interest  on  bonds  acquired  during  1916.  $  280,035.36 

Gross  interest  on  deposits  in  trust  companies  and  banks   61,062.12 

Gross  interest  received  from  ceding  companies   7,150.40 

Total  gross  interest   348, 247 .88 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   18,602.92 


Total  income....   $  8,009,919.72 


Sum  of  both  amounts    $  17,027,224.18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  SI ,022,864.52 

occurring  in  previous  years)  $  4,727,997.88 

Deduct  amount  received  for  salvage..      67,459.15 


Net  amount  paid  po'icyholders  for  losses. 


4,660,538.73 
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Commissions  or  brokerage  $  2,301,738.67 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       54,868.91 

Rents   7,474.96 

Advertising,  $157.50;  printing  and  stationery,  $2,659.19     2,816.69 

Postage,  telegrams,  telephone,  and  express   1,461.67 

Legal  expenses     3,769.75 

Furniture  and  fixtures     1,567.52 

Maps,  including  corrections     70.00 

Underwriters'  boards  and  tariff  associations   686.39 

State  taxes  on  premiums   5,132.26 

Insurance  department  licenses  and  fees    2,087.69 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      $  4,257.80 

Emergency  revenue  tax.    28,901.55 

  33,159.35 

Remittance  to  home  office.    360,375.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)    29,479.42 

Total  disbursements    $  7,465,227.01 

Balance  $  9.561,997.17 


LEDGER  ASSETS. 

Book  value  of  bonds  ($6,845,148.21)  and  stocks  ($255,018.75)  $  7,100,166.96 

Deposits  in  trust  companies  and  banks  on  interest   2,352,181.57 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916     109,648.64 

Total  ledger  assets,  as  per  balance    $  9,561,997.17 

NON-LEDGEH  ASSETS. 

Interest  due  and  accrued  on  bonds   89,466.66 

Gross  assets      $  9,651,463.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   524,383.96 

Total  admitted  assets  $  9,127,079.87 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $180,030.00  reserve 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received 

on  that  date      $  1,292,418.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired  fire  risks, 

$11,093,694.72;  unearned  reinsurance  premiums     5,882,599.18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     12,500  00 

Contingent  commissions  or  other  charges  due  or  accrued     25,000.00 

Reserves  for  contingencies   215,000.00 

Total  amount  of  all  liabilities,  except  capital    $  7,428,017.18 

Surplus  over  all  liabilities   1,699,062.69 


Total  liabilities 


.$  9,127,079.87 
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RISKS  AND  PREMIUMS.  Gross  Rein- 

surance Pre- 
Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  %     925,829,272.00   $  10,423,731.70 

Written  or  renewed  during  year   978,334,737.00  9,908,504.46 


Totals   $  1,904,164,009.00   $  20,332,236.16 

Deduct  those  expired  and  marked  off  as  terminated     939,495,068.00  9,238,541.44 


Net  amount  in  force    $     964,668,941.00   $  11,093,694.72 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1916 

1 

year  c 
years 

In  1915 

2 

In  1916 

2 

In  1914 

3 

years 

In  1915 

3 

years 

In  1916 

3 

years 

In  1913 

4 

years 

In  1914 

4 

In  1915 

4 

years 

In  1916 

4 

years 

In  1912 

5 

years 

In  1913 

5 

years 

In  1914 

5 

years 

In  1915 

5 

years 

In  1916 

5 

years. 

Amount 
Covered. 
490,712,790.00 
17,379,087.00 
17,867,052.00 
63,997,930.00 
88,814,061.00 
116,630,123.00 
3,493,547.00 
5,035,608.00 
7,035,965.00 
5,540,236.00 
19,971,033.00 
24,006,993.00 
28,905,983.00 
34,046,675.00 
41,231,858.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  5,643,197.09 
199,859.49 
205,471.10 
735,976.19 
1,021,361.70 
1,341,246.41 
40,175.79 
57,909.49 
80,913.60 
63,712.71 
229,668.80 
276,080.42 
332,418.80 
391,536.76 
474,166.37 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  2,821.598.54 

One-fourth   49,964.87 

Three-fourths   154,103.31 

One-sixth   122,662.70 

One-half   510,680.85 

Five-sixths   1,117,705.35 

One-eighth   5,021.97 

Three-eighths   21,716.04 

Five-eighths   50,571.00 

Seven-eighths   55,748.63 

One-tenth   22,966.88 

Three-tenths   82,824.12 

One-half   166,209.40 

Seven-tenths   274,075.76 

Nine-tenths   426,749.76 


Totals. 


,941.00   $  11,093,694.72 


$  5,882,599.18 


GENERAL  INTERROGATORIES. 

Gross  reinsurance  premiums  (less  return  premiums)  received  from  organization  of  company,  $76,- 
367,817.27. 

Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $30,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  New  York  and  Connecticut. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

No  direct  fire  insurance  policy  issued  to  any  policyholder  in  the  United  States.  Reinsurances 
in  North  Carolina  accepted  only  from  companies  authorized  to  do  business  in  the  State  of  North 
Carolina. 
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RATIONALE  FIRE  INSURANCE  COMPANY. 

Incorporated  1820.  Commenced  Business  in  United  States  November,  1910. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.  $  753,890.73 

INCOME.  Fire 

Gross  premiums  $  1,009,490.99 

Deduct  reinsurance  premiums,  $419,799.13;  return  premiums,  $233,379.38  653,178.51 

Total  net  premiums  written  (other  than  perpetual)   356,312.48 

Gross  interest  on  bonds  and  dividends  on  stocks  $  25,629.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,420.58 

From  cash  deposited  with  Philadelphia  Underwriters  Association   3.10 

Total  gross  interest   28,053.61 


Total  income  $  384,366.09 


Sum  of  both  amounts  $  1,138,256.82 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  194,369.52 

Deduct  amount  received  for  salvage,  $4,293.52;  reinsurance,  $25,443.46; 

discount,  $12.21   29,749.19 

Net  amount  paid  policyholders  for  losses   164,620.33 

Expenses  of  adjustment  and  settlement  of  losses   4,254.83 

Commissions  or  brokerage   107,038  .53 

Salaries,  fees,  and  all  other  charges  of  officers,  trustees,  and  home  office  employees   131 .89 

Advertising,  $327.86;  printing  and  stationery,  $4.54   332  .40 

Postage,  telegrams,  telephone,  and  express   17  .93 

Underwriters'  boards  and  tariff  associations   3,537.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  1,675.91 

Inspections  and  surveys   1,101.66 

State  taxes  on  premiums   5,636.51 

Insurance  department  licenses  and  fees   2,983.71 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  .$  97.97 

City  taxes  and  licenses   1,341 .50 

Emergency  revenue  taxes   1,492.82 

  2,932.29 

Other  disbursements: 

Surety  bonds  $  161.78 

Auditing  books   140.62 

Remitted  to  home  office   751.10 

  1,053.50 

Total  disbursements  $  295,316.49 


Balance 


$  842,940.33 
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LEDGER  ASSETS. 

Book  value  of  bonds  $  656,117.97 

Deposits  in  trust  companies  and  banks  on  interest   90,861 .18 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   95,861.18 

Cash  deposited  with  Philadelphia  Underwriters  Association   100.00 

Total  ledger  assets,  as  per  balance  $  842,940.33 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   8,535  .46 

Market  value  of  bonds  and  stocks  over  book  value   26,615  .53 

Due  from  Phenix  Fire  Insurance  Company  under  Reinsurance  Treaty   732.29 

Reinsurance  due  from  other  companies   2,232.52 


Gross  assets  $  881,056.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   12,297.14 


Total  admitted  assets  $  868,758.99 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  9,067.57 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$4,061.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   62,343.53 

Gross  claims  for  losses  resisted   995.20 

Total...   $  72,406.30 

Deduct  reinsurance   36,633  .02 

Net  amount  of  unpaid  losses  and  claims  $  35,773.28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$527,075.33;  unearned  premiums   277,151 .20 

Estimated  amount  hereafter  payable  for  Federal  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   5,250.00 

Contingent  commissions  or  other  charges  due  or  accrued   29,997  .80 

Due  Phenix  Fire  Insurance  Company  under  reinsurance  treaty   4,404.25 

Due  Abeille  Fire  Insurance  Company  under  reinsurance  treaty   2,936.15 


Total  amount  of  all  liabilities  except  capital  $  355,512.68 

Surplus  over  all  liabilities   513,246.31 


Total  liabilities  $  868,758/. 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  103,537,252.00  $  963,097.38 

Written  or  renewed  during  year                                                        110,221,797.00  1,009,490.99 

Totals  $  213,759,049.00  $  1,972,588.37 

Deduct  those  expired  and  marked  off  as  terminated                            90,240,705.00  828,419.02 

In  force  at  end  of  year    $  123,518,344.00  $  1,144,169.3'. 

Deduct  amount  reinsured                                                                        66,382,798.00  617,094.02 


Net  amount  in  force...     $   57,135,546.00   $        527,075  .33 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  les 

In  1915  2  years  

In  1916  2  years  

In  1  14  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  


-$ 


Amount 
Covered. 
26,167,989.00 
170,478.00 
182,243.00 
6,571,268.00 
6,882,981.00 
9,073,318.00 
8,540.00 
48,755.00 
46,456.00 
65,860.00 
1,171,237.00 
1,497  447.00 
1,758,684.00 
1,326,822.00 
2,144,737.00 
18,731.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  240,457.19 
1,172.83 
1,510.40 
53,151.04 
58,818.69 
80,701.36 
59.41 
330.27 
388.53 
721.64 
12,462.86 
17,983.54 
20,305.36 
14,498.89 
24,351.98 
161.26 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  120,228.61 

One-fourth   293.21 

Three-fourths   1 , 132 .80 

One-si  th   8,858.51 

One-half    29,409.35 

F^ve-sixths   67,251.13 

One-eighth   7.44 

Three-eighths   123  85 

Five-eighths   242.83 

Seven-eighths   631 .43 

One-tenth   ■  1,246.29 

Three-tenths   5,395.0 

One-half   10,152.68 

Seven-tenths   10,149.22 

Nine-tenths   21,916.78 

Prorata   112.01 


Totals  $     57,135,546.00  $ 


527,075  33 


277,151.20 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

branch  company,  $1,585,715.02. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $40,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  .  $  2,902,444.00 

Less  $759,552.00  risks  canceled,  and  $1,295,965.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina..:   2,055,517.00 

Net  risks  written    $  846,927.00 

Gross  premiums  on  risks  written    $  32,592.10 

Less  $7,687.97  return  premiums,  and  $13,904.53  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina.    21,592  .50 


Net  premiums  received. 


.$  10,999.60 
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Losses  paid  (deducting  salvage)    $  5,389.49 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,710.98 

Net  losses  paid      $  2,678.51 

Losses  incurred        $  6,666.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  3,194  .45 

Net  losses  incurred      $  3,471 .74 


NET  HE  ELAND  S  EIRE  AND  LIFE  INSURANCE  COMPANY. 

Incorporated  1845.  Commenced  Business  in  United  States,  1913. 

Harold  W.  Letton,  United  States  Manager. 
Head  Office  in  United  States,  175  West  Jackson  Boulevard,  Chicago,  111. 


CAPITAL  DEPOSIT. 
Amount  of  statutory  deposit  paid  up  in  cash,  $200, 000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1,012,621 .69 


INCOME. 


Fire. 


Gross  premiums  8  1,020,947.11 

Deduct  reinsurance  premiums,  $309,830.87;  return  premiums,  $235,808.36         545,639  .23 

Total  net  premiums  written  (other  than  perpetual)   475,307.88 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,057.22  accrued 

interest  on  bonds  acquired  during  1916  $  36,057.78 

Gross  interest  on  deposits  in  trust  companies  and  banks   838.15 

Total  gross  interest   36,895 .93 

Received  from  home  office   1,336.69 

Total  income     ..$  513,540.50 

Sum  of  both  amounts  $     1,526,162  .19 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $65,165.79  occur- 
ring in  previous  years)  $  317,627.28 

Deduct  amount  received  for  salvage,  $1,843.34;  reinsurance,  $122,354.93; 

discount,  $25.60.        124,223.87 

Net  amount  paid  policyholders  for  losses    193,403.41 

Expenses  of  adjustment  and  settlement  of  losses     5,220.41 

Commissions  or  brokerage...      119,580.32 

Salaries  ($10,082.77)  and  expenses  ($8,309.83)  of  special  and  general  agents   18,392 .60 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees     30,673.83 
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Rents   J  2,243.20 

Advertising,  $385.60;  printing  and  stationery,  $6,018.64   6,404.24 

Postage,  telegrams,  telephone,  and  express   4,312.77 

Legal  expenses   483.27 

Furniture  and  fixtures   500.00 

Maps,  including  corrections   2,227.42 

Underwriters'  boards  and  tariff  associations   4,439.50 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.,  6,188.16 

Inspections  and  surveys   2,387.17 

State  taxes  on  premiums   9,040.24 

Insurance  department  licenses  and  fees   4,065.20 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  168  .00 

City  and  county  licenses   816.25 

City  and  county  taxes   349  .92 

Internal  revenue   1,960.87 

  3,295.04 

Other  disbursements   1 ,872 .28 

Remitted  to  home  office   482 .60 

Agents'  balances  charged  off   440.60 


Total  disbursements  $  415,652.26 


Balance  $  1,110,509.93 


LEDGER  ASSETS. 

Book  value  of  bonds  $  972,695.84 

Cash  in  company's  office   1,079.13 

Deposits  in  trust  companies  and  banks  on  interest   55,674  .40 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   73,146.12 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  7,814 .44 

Deposit  with  Philadelphia  Fire  Underwriters  Association   100.00 


Total  ledger  assets,  as  per  balance  $  1,110,509.93 

Interest  due  ($4,132.50)  and  accrued  ($8,266.55)  on  bonds   12,399.05 

Market  value  of  bonds  and  stocks  over  book  value   10,994.16 

Reinsurance  due  on  paid  losses   1,396.41 


Gross  assets  $  1,135,299.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916.$  7,814  .44 

M.,  K.,  and  T.  Railway,  interest  due,  $300.00;  accrued,  $50.00    350.00 

  8,164.44 


Total  admitted  assets  $   ■  1,127,135.11 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  38,610.21 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   50,647.00 

Gross  claims  for  losses  resisted   8,500.00 

Total  $  97,757.21 

Deduct  reinsurance   44,116.68 


Net  amount  of  unpaid  losses  and  claims. 


$  53,640.53 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)  $  486,437.22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   481.75 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   9,500.00 

Total  amount  of  all  liabilities  except  capital  $  550.059.50 

Statutory  deposit  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   377,075  61 

Surplus  as  regards  policyholders   577,075.61 

Total  liabilities  •$  1,127,135.11 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       mi  urns  Thereon. 

In  force  December  31,  1915  $  106,749,422.00   $  1,020,282.43 

Written  or  renewed  during  year                                                        103,733,347.00  1, 020, 947. 11 

Excess  of  original  premiums  over  amount  received  for  reinsurance   7,070.85 

Totals  $  210,482,769.00   $  2,048,300.39 

Deduct  those  expired  and  marked  off  as  terminated                            81,123,448.00  761,246.02 

In  force  at  end  of  year  1916  $  129,359,321.00   S  1,287,054.37 

Deduct  amount  reinsured                                                                   39,945,161.00  397,917.80 

Net  amount  in  force  December  31,  1916  $    89,414,160.00   $  889,136.57 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less  $ 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years...  _ 

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 
Covered. 
30,395,898.00 
11,048.00 
248,477.00 
12,921,056.00 
11,954,808.00 
16,273,256.00 
27,500.00 
5,901.00 
2,900.00 
35,362.00 
102,785.00 
3,229,391.00 
4,745,766.00 
4,107,917.00 
5,352,095.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  286,994.37 
32.43 
2,004.09 
114,558.83 
113,354.37 
165,962.91 
135.90 
83.92 
52.51 
328.31 
1,587.90 
38,909.15 
57,878.00 
51,557.27 
55,696.61 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  143,497.19 

One-fourth   8.10 

Three-fourths   1 , 503 . 07 

One-sixth   19,093.14 

One-half   56,677.18 

Five-sixths   138,302.43 

One-eighth   16.99 

Five-eighths   31.47 

Five-eighths   32.82 

Seven-eighths   287.27 

One-tenth   158.79 

Three-tenths   11,672.74 

One-half   28,939.00 

Seven-tenths   36,090.09 

Nine-tenths   50,126.94 


Totals  $ 


,414,160.00  $ 


889,136.57 


486,437.22 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,565,291.77. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00! 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
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Total  amount  loaned  to  directors  or  other  officers,  none;  leaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest  ,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    New  York  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  413,923 .00 

Less  $116,433.00  risks  canceled,  and  138,987.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   155,420.00 

Net  risks  written  $  258,503.00 

Gross  premiums  on  risks  written  S  6,623.44 

Less  $1,501.59  return  premiums,  and  $427.60  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina     1,929.19 

Net  premiums  received  $  4,694.25 

Losses  paid  (deducting  salvage)  $  2,719.17 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,312.74 

Net  losses  paid  $  1,406.43 

Losses  incurred  $  2,799.16 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,312.74 

Net  losses  incurred  $  1,486.42 


NORD-DEUTSCHE  INSURANCE  COMPANY. 

Incorporated  May  1,  1857.  Commenced  Business  in  LTnited  States  August,  1911. 

J.  H.  Lenehan,  United  States  Manager. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,073,710.67 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  1,178,930.96  $  2,033,403.82 

Deduct  reinsurance  premiums,  fire,  $271,359.58;  marine 
and   inland,   $126,893.24;   return   premiums,  fire, 

$251,900.28;  marine  and  inland,  $187,298.89   523,259.86  314,192  13 


Total  net  premiums  written  (other  than  per- 
petual) $     655,671.10   $  1,719,211.69 

    2,374,882.97 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  S2.681.94  accrued 

interest  on  bonds  acquired  during  1916  $  63,597.78 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,091 .91 

Gross  interest  from  all  other  sources: 

Philadelphia  Underwri  ers'  Association  deposit   8.27 

Reinsurance  Bureau   61.16 

General  Adjustment  Bureau   1.25 

Special  trustees'  fund   2.78 

Total  gross  interest  $  69 , 763 . 15 

From  other  sources: 

Payments  made  by  marine  branch  to  fire  branch  (transferred  auto 

business)  $  41,847.47 

Remittance  from  home  office,  fire  branch   2,708.00 

Remittance  from  home  office,  marine  branch   430  .27 

  44,985.74 

Collateral  loan,  Farmers  Loan  and  Trust  Co   40,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,750.00 


Total  income  $     2,531 ,381  68 


Sum  of  both  amounts  $  4,605,092.35 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$172,019.98  occurring  in  previous  years)  $     624,004.91    $  785,816.03 

Deduct  amount  received  for  salvage,  fire,  $6,338.04; 

marine  and  inland,  $27,504.39;  reinsurance,  fire, 

$193,934.21;  marine  and  inland,  $45,063.14;  discount, 

fire,  $147.49   200,419.74  72,567.53 


Net  amount  paid  policyholders  for  losses  $     423,585  17    $  713,248.50 


    1,136,833.67 

Expenses  of  adjustment  and  settlement  of  losses   15,150.91 

Commissions  or  brokerage   465,329.92 

Allowances  to  agencies  for  miscellaneous  agency  expenses   5,030.55 

Salaries  ($18,800.23)  and  expenses  ($27,338.10)  of  special  and  general  agents   46,138.33 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees      74,425.33 

Rents         5,600.00 

Advertising,  $5,310.13;  printing  and  stationery,  $15,547.60   20,857.73 

Postage,  telegrams,  telephone,  and  express   9,278.36 

Legal  expenses   1,246  .71 

Furniture  and  fixtures   78.75 

Maps,  including  corrections   2,130.07 

Underwriters'  boards  and  tariff  associations   15,204.28 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  6,374  .97 

Inspections  and  surveys   3,076.81 

State  taxes  on  premiums   42,578.99 

Insurance  department  licenses  and  fees   6,134.95 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $  2,021 .43 

Emergency  revenue  tax  4,155.88 

City  and  county  taxes   3 , 946 . 23 

  10.123. 54 


Other  disbursements: 

Miscellaneous  office  expenses  $  2,793.91 

Auditors' fees     630.00 

Payments  made  by  marine  branch  to  fire  branch  (transferred  auto 

business)    41,374.40 

Remittance  to  home  office,  fire  branch   4,112.53 

Remittance  to  home  office,  marine  branch   57,463.97 


106,374.81 
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Borrowed  money  repaid  (gross)    $  40,000.00 

Interest  on  borrowed  money   399.45 

Agents'  balances  charged  off   413.87 

Total  disbursements  $  2,012,782.00 

Balance  $  2,592,310.35 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,731,562.11 

Cash  in  company's  office   1,678.80 

Deposits  in  trust  companies  and  banks  not  on  interest   4,368.76 

Deposits  in  trust  companies  and  banks  on  interest   78,812.43 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   745,688.17 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_  27,974.31 

Bills  receivable,  taken  for  marine  and  inland  risks   1,899.62 

Due  from  F.  Herrmann  &  Co.  (marine  department)  account  licenses 

paid   76.15 

Deposit  with  Philadelphia  Underwriters'  Association   200.00 

General  Adjustment  Bureau,  one  share  stock   50.00 

Total  ledger  assets,  as  per  balance  $  2,592,310.35 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   19,471 .61 

Market  value  of  bonds  and  stocks  over  book  value   32,477.89 

Reinsurance  recoverable  on  losses  paid   2,975.35 

Gross  assets  $  2,647,235.20 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916   27,974.31 


Total  admitted  assets  $  2,619,260.89 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  14,617.43 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,774.87  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   469,920.21 

Gross  claims  for  losses  resisted     4,951 .00 

Total   .$  489,488.64 

Deduct  reinsurance    44,255.57 

Net  amount  of  unpaid  losses  and  claims    $  445,233.07 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $1,037,293.91;  unearned  premiums  $  540,983.53 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  time,  hull,  and  cargo  risks,  $637,923.29;  un- 
earned premiums  (50  per  cent)   318,961.64 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $30,974.17;  unearned  pre- 
miums (100  per  cent)   30,974.17 

Total  unearned  premiums  as  computed  above   890,919.34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   700.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   64,670.13 
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Contingent  commissions  or  other  charges  due  or  accrued  $  1,000.00 

Reserve  for  contingencies   5,000.00 

Total  amount  of  all  liabilities  except  capital  $  1,407,522.54 

Capital  deposit  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities     811,738.35 

Surplus  as  regards  policyholders   1,211,738.35 

Total  liabilities  $  2,619,260.89 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       mitims  Thereon. 

In  force  on  the  31st  day  of  December,  1915-   $  122,481,277.00   $  1,398,506.89 

Written  or  renewed  during  year                                                            114,694,092.00  1,178,930.96 

Totals  S  237,175.369.00   $  2,577,437.85 

Deduct  those  expired  and  marked  off  as  terminated                           101,004,376.00  1,183,010.61 

In  force  at  end  of  year  $  136,170,993.00   $  1,394,427.24 

Deduct  amount  reinsured                                                                    33,365,361.00  357,133.33 

Net  amount  in  force    $  102,805,632.00   $  1,037,293.91 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $    13,612,617.00   $  316,861.59 

Written  or  renewed  during  year                                                            24 1 , 889 , 059 . 00  2 , 033 , 403  . 82 

Totals  $  255,501,676.00   $  2,350,265.41 

Deduct  those  expired  and  marked  off  as  terminated                            225,026,846.00  1,588,256.41 

In  force  at  end  of  year  $   30,474,830.00   $  762,009.00 

Deduct  amount  reinsured                                                                        4,142,388.00  93,111.54 

Net  amount  in  force  %   26,332,442.00   $  668,897.46 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


Year  Amount 

Written.             Term.  Covered. 

In  1916  1  year  or  less....?  41,335,334.00 

In  1915  2  years   138,273.00 

In  1916  2  years   650,018.00 

In  1914  3  years   13,673,670.00 

In  1915  3  years   13,253,007.00 

In  1916  3  years   17,384,560.00 

In  1913  4  years   59,390.00 

In  1914  4  years   25,237.00 

In  1915  4  years   172,603.00 

In  1916  4  years-...   37,886.00 

In  1912  5  years   2,455,096.00 

In  1913  5  years   2,989,752.00 

In  1914  5  years   3,232,061 .00 

In  1915  5  years    3 , 347, 104 .00 

In  1916  5  years   3,683,062.00 

Over  5  years   28,138.00 

Advance  premiums.   340,441.00 


miums  Charged,  Amount  of 

Less  Rein-  Premiums 

surance.  Fraction  Unearned.  Unearned. 

$        429,562.15  One-half  $  214,781.07 

107.61  One-fourth   26.90 

5,746.63  Three-fourths   4,309.97 

124,410.10  One-sixth   20,735.02 

124,333.06  One-half   62,166.53 

161,009.82  Five-sixths   134,174.85 

487.85  One-eighth   60.98 

65.68  Three-eighths   24.63 

2,428.05  Five-eighths   1,517.53 

721 . 27  Seven-eighths   631 . 11 

27,946.34  One-tenth   2,794.63 

34,331.24  Three-tenths   10,299.37 

40,828.45  One-half—    20,414.23 

39,678.63  Seven- tenths   27,775.04 

42,939.01  Nine- tenths   38,645.11 

357.32  Prorata.   285.86 

2 , 340 . 70  100  per  cent.   2 , 340 . 70 


Totals. 


$    102,805,632.00   $  1,037,293.91 


$  540,983.53 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

branch  company,  $6,845,454.78. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies.  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.         Inland  Risks. 


Gross  risks  written,-    ...  .                   .                             .-.   $ 

Less  $357,557.00  risks  canceled,  and  $355,579.00  reinsurance  in  corn- 
authorized  in  the  State  of  North  Carolina---     

1,545,520.00 
668,025.00 

$ 

80,090.00 
44,611.00 

Net  risks  written                                                                     ._  $ 

877,495.00 

$ 

35,479.00 

Gross  premiums  on  risks  written             .                       -_  $ 

Less  $5,586.28  return  premiums,  and  $4,899.43  premiums  for  rein- 
surance in  companies  authorized  in  the  State  of  North  Carolina 

20,883.59 
9,732  42 

$ 

1,158.42 
748.29 

Net  premiums  received                   -                    -    .-$ 

11,151.17 

$ 

410.13 

Losses  paid  (deducting  salvage)      ...$ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 
of  North  Carolina              ...    ...     

6,698.94 
2,525.88 

$ 

.20 

Net  losses  paid     ._   ..$ 

4,173.06 

$ 

.20 

Losses  incurred                      .._  _.-                        .  _     $ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina.  _       

9,211.89 
3,485.88 

$ 

.20 

Net  losses  incurred  $  5,726.01    $  .20 


Tornado. 

Gross  risks  written  $  

Less  risks  canceled,  and  reinsurance  in  companies  authorized  in  the  State  of  North 

Carolina   500.00 


Net  risks  written  .    $  500.00 


Gross  premiums  on  risks  written  $  

Less  return  premiums,  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina   5.00 


Net  premiums  received 
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NOBSKE-LLOYD  INSURANCE  COMPANY. 

Incorporated  1905.  Commenced  Business  in  United  States  January,  1916. 

International  Fire  and  Marine  Agency  Corporation,  United  States  Managers. 
Head  Office  in  United  States,  3  South  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 

INCOME.  Firem 

Gross  premiums    $  563,023.31 

Deduct  reinsurance  and  return  premiums   65,301 .12 

Total  net  premiums  written  (other  than  perpetual)  $  497,721.89 

Gross  interest  on  bonds  and  dividends  on  stocks  $  12,327.02 

Gross  interest  on  deposits  in  trust  companies  and  banks   676  .13 

Total  gross  interest   13 , 003 . 15 

From  other  sources: 

Market  value  of  bonds  supplied  by  home  office  for  State  deposit 

with  Insurance  Department  of  New  York  $  203,228.49 

With  Guaranty  Trust  Co.  of  New  York,  United  States  trustees   258,781 .25 

Cash  with  Guaranty  Trust  Co.  of  New  York,  United  States  trustees  41 ,218 .75 

  503,228.69 

Total  income   1,013,953.53 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  fire  losses   70,036.36 

Commissions  or  brokerage     132,463.63 

Advertising,  $249.00;  printing  and  stationery,  $150.66     399.66 

Legal  expenses   1,493.49 

Underwriters'  boards  and  t  riff  associations   150.00 

State  taxes  on  premiums   66.72 

Insurance  department  licenses  and  fees   1,817.03 

All  other  licenses,  fees,  and  taxes  (war  tax)   427.36 

Other  disbursements: 

Management  expenses  $  13,097.46 

Trustees'  expenses   189  .09 

  13,286.55 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   595.00 

Total  disbursements  $  220,735.80 

Balance        $  793,217.73 

LEDGER  ASSETS. 

Book  value  of  bonds    $  582,935.21 

Deposits  in  Guaranty  Trust  Co.,  United  States  trustee,  on  interest   106,287.07 

Deposits  in  trust  companies  and  banks  on  interest   3,916.33 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916      100,079.12 

Total  ledger  assets,  as  per  balance-   $  793,217.73 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds       6,345.85 

Market  value  of  bonds  and  stocks  over  book  value       1,844.79 


Total  admitted  assets. 


.$  801,408.37 
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LIABILITIES. 

Gross  laims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $56,226.42  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on  that 
date  $  56,226.42 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

$495,496.80;  unearned  premiums   268,702.81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,322.81 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   2,500.00 


Total  amount  of  all  liabilities  except  capital  $  331,752.04 

Capital  deposit  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   269,656.33 

Surplus  as  regard  -  policyholders   469,656.33 


Total  liabil;  ies  $  801,408.37 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  m  iums  Thereon. 

Written  or  renewed  during  year  $    64,182,829.00  $  563,023.61 

Excess  of  original  premiums  over  amount  received  for  reinsurance   19,050.42 


Totals  i  $    64,182,829.00   $  582,073.43 

Deduct  those  expired  and  marked  off  as  terminated   10,802,033.00  86,576.63 


Net  amount  in  force  $    53,380,796.00   $  495,496.80 


PECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less.  — $  39,272,126.00 

In  1915  2  years   22,097.00 

In  1916  2  years.   348,988.00 

In  1914  3  years.   1,064,070.00 

In  1915  3  years.   1,283,997.00 

In  1916  3  years   7,349,811.00 

In  1913  4  years   5,797.00 

In  1914  4  years   7,838.00 

In  1915  4  years   2,000.00 

In  1916— . A  years.   46,212.00 

In  1912  5  years   523,591.00 

In  1913  5  years   1,128,936.00 

In  1914  5  years   509,778.00 

In  1915  5  years   471,549.00 

In  1916  5  years   1,291,426.00 

Over  5  years   52,580.00 


Gross  Pre- 
miums Charged. 
Less  Rein- 
surance. 
$  355,762.41 
184.13 
2,321.29 
12,339.33 
13,011.10 
61,793.91 
120.91 
115.72 
38 . 18 
407.26 
7,358.20 
9,328.37 
7,475.93 
6,711.53 
18,022.47 
506.06 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  177,881.21 

One-fourth   46.03 

Three-fourths   1,740.96 

One-sixth..   2,056.56 

One-half   6,505.55 

Five-sixths   51,494.95 

One-eighth   15.11 

Three-eighths   43.41 

Five-eighths   23.85 

Seven-eighths   356.35 

One-tenth   735.82 

Three-tenths   2,798.49 

One-half   3,737.96 

Seven-tenths   4,698.05 

Nine-tenths   16,220.16 

Prorata   348.35 


Totals. 


53,380,796.00  % 


495,496.80 


268,702.81 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$497,721.89. 

Total  dividends  declared  since  commencing  business— cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 
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What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?   Yes;  New  York. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Gross  risks  written  $  567,957.00 

Less  risks  canceled     31,157.00 

Net  risks  written    $  536,050.00 

Gross  premiums  on  risks  written    .$  4,213.82 

Less  return  premiums     419.96 

Net  premiums  received  $  3,793.86 

Net  losses  paid.   $  36.66 

Net  losses  incurred    $  45.66 


NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COMPANY. 

Incorporated  1809.  Commenced  Business  in  United  States,  1866. 

E.  G.  Richards,  United  States  Manager. 
Head  Office  in  United  States,  76  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  statutory  capital  deposited  with  State  of  New  York,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  9,806,100.60 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  7,992,555.68  $  391,661.05 

Deduct  reinsurance  premiums,  fire,  $1,774,159.46;  marine 
and  inland,  $108,866.43;  return  premiums,  fire, 

$1,380,864.43;  marine  and  inland,  $32,452.42   3,155,023.89  141,318.85 

Total  net  premiums  written  (other  than  per- 
petual)     .$  4,837,531.79    $  250,342.20 

   5,087,873.99 

Deposit  premiums  written  on  perpetual  risks  (gross)   2,863.89 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $15,759.24  accrued 

interest  on  bonds  acquired  during  1916  $  337,501.59 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,308.28 

Philadelphia  Fire  Underwriters'  Association   6.20 

Total  gross  interest  $  345,816.07 

Received  from  or  credited  home  office   1,984.71 

From  agents'  balances  previously  charged  off  .   440.80 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   25,392.45 


Total  income  $  5,464,371.91 


Sum  of  both  amounts  $    15,270,472  .51 


DISBURSEMENTS. 


Marine  and 


Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$408,219.77  occurring  in  previous  years)  $  3,198,189.16   $  108,556.00 

Deduct  amount  received  for  salvage,  fire,  $28,802.81; 

marine  and  inland,   $1,227.37;  reinsurance,  fire, 

$639,519.22;  marine  and  inland,  $45,613.24   668,322.03  46,840.61 


Net  amount  paid  policyholders  for  losses  $  2,529,867.13    $  61,715.39 


    2,591,582.52 

Expenses  of  adjustment  and  settlement  of  losses   45,169.74 

Commissions  or  brokerage   1,028,920.29 

Allowances  to  agencies  for  miscellaneous  agency  expenses   11,792.20 

Salaries  ($154,433.07)  and  expenses  ($125,701.45)  of  special  and  general  agents   280,134.52 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  260,650.36 

Rents   34,880.59 

Advertising,  $5,961.56;  printing  and  stationery,  $36,500.58   42,462.14 

Postage,  telegrams,  telephone,  and  express   29,366.44 

Legal  expenses   2,197.35 

Furniture  and  fixtures   3,990.34 

Maps,  including  corrections   11,082.17 

Underwriters'  boards  and  tariff  associations   92,632.16 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.-  42,779.80 

Inspections  and  surveys   12,045.76 

State  taxes  on  premiums   88,224.55 

Insurance  department  licenses  and  fees   16,501 .29 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  6,728.67 

Municipal  taxes  and  fees   23,684.49 

Emergency  stamp  tax   24,878.66 

Legal  publications   1,124  .54 


Other  disbursements: 

Commercial  and  protective  agencies  $  3,939.25 

Incidental  and  petty  expenses   9,192.27 


56,416.36 


13,131.52 


Remittance  to  home  office   450,000.00 

Deposit  premiums  returned   387.00 

Agents'  balances  charged  off   12,803.80 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   154,496.93 


Total  disbursements    $  5,281,647.83 


Balance 


.$  9,988,824.68 
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ledger  assets. 

Book  value  of  bonds  ($7,088,995.78)  and  stocks  ($1,308,480.42)  $  8,397,476.20 

Cash  in  company's  office   500.00 

Deposits  in  trust  companies  and  banks  on  interest   581,682  .65 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916     966,060.64 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  33,228 .28 

Bills  receivable,  taken  for  fire  risks   489.42 

Reinsurance  recoverable  on  paid  losses  in  authorized  companies   5,390.92 

Reinsurance  recoverable  on  paid  losses  in  unauthorized  companies   4,396.57 

Deposit  Pacific  Coast  Automobile  Underwriting  Conference   100.00 

Total  ledger  assets,  as  per  balance  $  9,988,824.68 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   99,077.65 


Gross  assets  $  10,087,902.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916-$  33,228 .28 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  1,236.65 

Book  value  of  ledger  assets  over  market  value   565,532.70 

Reinsurance  recoverable  on  paid  losses  in  unauthorized  companies   4,396.57 

Bills  receivable  '   489  .42 

Deposit  Pacific  Coast  Automobile  Underwriting  Conference   100  .00 

  604,983.62 


Total  admitted  assets  $  9,482,918.71 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $53,263.42;  not  yet  due,  $2,955.00)  $         56,218  .42 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$10,645.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   954,155.74 

Gross  claims  for  losses  resisted   61,076.00 

Total  $  1,071,450.16 

Deduct  reinsurance      276,041.00 

Net  amount  of  unpaid  losses  and  claims  $  795,409.16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $916,737.21;  unearned  premiums  $  4,800,365.46 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $188,300.63;  un- 
earned premiums  (50  per  cent)   94,150.31 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $4,889.80;  unearned  premiums 
(100  per  cent).    4,889.80 

Total  unearned  premiums  as  computed  above   4,899,405.57 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  95  per 

cent  of  the  premium  or  deposit  received   43,555.79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   18,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement    :   101,757.47 

Contingent  commissions  or  other  charges  due  or  accrued   13,739.65 

Total  amount  of  all  liabilities  except  capital   $  5,871,867.64 

Surplus  over  all  liabilities       3,611,051.07 


Total  liabilities. 


.$  9,482,918.71 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  1,291,012,978.00  $  10,773,939.11 

Written  or  renewed  during  year                                                            984,250,168.00  7,992,555.68 

Totals  $  2,275,263,146.00  8  18,766,494.79 

Deduct  those  expired  and  marked  off  as  terminated                            891,653,053.00  7,383,746.20 


In  force  at  end  of  year  $  1,383,610,093.00    $  11,382,748.59 

Deduct  amount  reinsured   302,429,635.00  2,215,011.38 


Net  amount  in  force  §  1,081,180,458.00   $  9,167,737.21 


Marine  and  Gross  Pre- 

Inland.  miums  Thereon. 

Written  or  renewed  during  year  $      26,981,217.00  $  391,661.05 

Deduct  those  expired  and  marked  off  as  terminated                              10,949,645.00  103,715.29 


In  force  at  end  of  year              .  ... 

Deduct  amount  reinsured.-    ...  .. 

   $ 

16,031,572.00  $ 
5,734,262.00 

287,945.76 
94,755.33 

Net  amount  in  force                     ..  .  ..  - 

 $ 

10,297,310.00  $ 

193,190.43 

Perpetual  risks  not  included  above,  $1,511,520;  deposit  premiums  on  same  $  45,848.20 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


F<  ar  Amount 

Written.             Term.  Covered. 

In  1916  1  year  or  less... 351,669,548.00 

In  1915  2  years   200,866.00 

In  1916  2  years   229,347.00 

In  1914  3  years   179,191.446,00 

In  1915  3  years   184,182,820.00 

In  1916  3  years   187,864,142.00 

In  1913  4  years   2,068,346.00 

In  1914  4  years   4,617,470.00 

In  1915  4  years   818,817.00 

In  1916  4  years   447,095.00 

In  1912  5  years   29,309,680.00 

In  1913  5  years   33,413,389.00 

In  1914  5  years   34,859,625.00 

In  1915  5  years   32,300,978.00 

In  1916  5  years   33,107,979.00 

Over  5  years   188,102.00 

Advance  premiums   6,710,808.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premiums 
surance.           Fraction  Unearned.  Unearned. 

%     2,995,781.10  Prorata  $  1,593,413.00 

6,725.78  Prorata   1,715.07 

1,409.11  Prorata   1,063.88 

1,317,348.58  Prorata   226,144.84 

1,397,072.32  Prorata   705,521.52 

1,521,820.64  Prorata   1,275,792.97 

25,504.71  Prorata   3,315.61 

40,048.80  Prorata   15,218.54 

9,714.51  Prorata   6,120.14 

2,678.90  Prorata   2,357.44 

335,804.23  Prorata   35,259.44 

348,026.10  Prorata   106,147.96 

396,456.63  Prorata   200,210.60 

361,939.94  Prorata   255,167.65 

360,069.27  Prorata   325,862.70 

535.22  Prorata   252.73 

46,801.37  100  per  cent   46,801.37 


Totals  

$1,081,180,458.00 

% 

9,167,737.21 

$  4,800.365.46 

Perpetual  risks  

1,511,520.00 

45,848.20 

43,555.79 

Grand  totals. 

SI, 082, 691, 978. 00 

% 

9,213,585.41 

$  4,843,921.25 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

Branch  of  company,  $131,590,603.96. 
Total  dividends  declared  since  commencing  business — cash,  none  in  United  States;  stock,  none. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $500,000.00. 


Fire  and  Marine  Insurance  Companies  525 


What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 

a  contingent  commission  is  paid  the  manager. 
What  interest  ,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

The  United  States  branch  of  this  company  has  no  interest  in  the  capital  stock  of  any  other  insurance 

company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Gross  risks  written  $     9,262,366.00   $  150,281.00 

Less  $1,237,059.00  risks  canceled,  and  $2,485,701.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   3,722,760.00   


Net  risks  written  $     5,539,606.00   $  150,281.00 


Gross  premiums  on  risks  written  $         58,788.65    $  919.74 

Less  $719,007.00  return  premiums,  and  $11,162.00  premiums  for  rein- 
surance in  companies  authorized  in  the  State  of  North  Carolina  18,352.07   


Net  premiums  received  $         40,436.58    $  919.74 


paid  (deducting  salvage)  $         33,203.75  $_ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina      10,891.41 


Net  losses  paid   $         22,312.34  $. 


Losses  incurred    $         37,994.73  $ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina-    .    12,217  .41 


Net  losses  incurred  $         25,777.32    $  25.00 


Tornado. 

Net  risks  written  1  


Net  premiums  received    $ 


Net  losses  paid..     $ 


Net  losses  incurred   _     $ 


$ 

88,500.00 

$ 

667.83 

$ 

85.20 

$ 

85.20 
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IT.  S.  BRANCH  OF  THE  NORTHERN"  ASSURANCE 
COMPANY,  LIMITED. 

Incorporated  1836.  Commenced  Business  1836:  in  United  States  1854. 

George  W.  Babb,  United  States  Manager. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  statutory  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,198,329. 


INCOME. 


Fire. 


Gross  premiums  $  5,278,706.84 

Deduct  reinsurance  premiums,  $1,097,685.40;  return  premiums,  $892,- 

099.37  .   1,989,784.77 

Total  net  premiums  written  (other  than  perpetual)   3,288,922.07 

Gross  interest  on  mortgage  loans  $  5,737.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,610.60  accrued 

interest  on  bonds  acquired  during  1916   200,121.22 

Gross  interest  on  deposits  in  trust  companies  and  banks   15,993  .29 

Interest  on  deferred  payment  of  agents'  balance   2.75 

Total  gross  interest   221,854.76 

Received  from  head  office   72,960.43 

From  agents'  balances  previously  charged  off   1,200.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   7,100.00 

Total  income  $  3,592,037.26 

Sum  of  both  amounts  $  9,790,367.24 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $271,657.55  occur- 
ring in  previous  years)  $  2,166,006.44 

Deduct  amount  received  for  salvage,  $28,492.22;  reinsurance,  $551,090.74; 

discount,  $61.80   579,644.76 

Net  amount  paid  policyholders  for  losses   1,586,361 .68 

Expenses  of  adjustment  and  settlement  of  losses   38,719.11 

Commissions  or  brokerage   557,823  .82 

Salaries  ($83,972.34)  and  expenses  ($66,657.31)  of  special  and  general  agents   150,629  .65 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  214,825.48 

Rents   26,780.28 

Advertising,  $11,143.85;  printing  and  stationery,  $29,391.95   40,535  .80 

Postage,  telegrams,  telephone,  and  express   21,299  .07 

Legal  expenses  .*   2 , 324  . 98 

Furniture  and  fixtures   4,481.72 

Maps,  including  corrections   8,843.34 

Underwriters'  boards  and  tariff  associations   48,064.02 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses, _  35,927  .91 

Inspections  and  surveys   26,876.53 

State  taxes  on  premiums   67,764.38 

Insurance  department  licenses  and  fees   15,599.98 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2,912.01 

County  and  municipal  taxes,  etc   9,991.51 

Emergency  revenue  tax   14,706.07 


-$  27,609. 


Other  disbursements: 

Books,  newspapers,  and  periodicals  $  905  .41 

Cleaning,  heating,  and  lighting   1,383.28 

Collection  and  exchange  fees   3,753  .72 

Traveling   7,532.56 

Miscellaneous   5,875.51 


  19,450.48 

Remitted  to  head  office   31,540  .09 

Agents'  balances  charged  off   739.41 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   65,726.91 


Total  disbursements  $  2,991,924.23 


Balance  $  6,798,443.01 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  ..  $  135,000.00 

Book  value  of  bonds  ($4,984,522.26)  and  stocks  ($294,265.90)   5,278,788.16 

Cash  in  company's  office   236.11 

Deposits  in  trust  companies  and  banks  not  on  interest   6,216  .49 

Deposits  in  trust  companies  and  banks  on  interest   743,830.10 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916  0   614,180.16 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  20,191 .99 


Total  ledger  assets,  as  per  balance  $     6,798,443  .01 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  478  .12 

Interest  due  ($32,180.00)  and  accrued  ($36,974.32)  on  bonds   69,154  .32 


Total   69,632.44 

Earned  profit  commission  due  from  treaty  reinsurance,  admitted  companies   8,035.88 

Amount  recoverable  on  paid  losses   30,630.87 


Gross  assets  $  6,906,742.20 


DEDITT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October  1,  1916.$  20, 191 .99 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds     144,436.96 

Stocks      61,515.90 


226,144.85 


Total  admitted  assets  $  6,680,597.35 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  96,927.32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$23,645.72  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   399,003.09 

Gross  claims  for  losses  resisted   35,823.26 


Total    $  531,753.67 

Deduct  reinsurance     141,759.96 


Net  amount  of  unpaid  losses  and  claims. 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

§6,022,492.53;  unearned  premiums  f  3,102,342.89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-..   13,588.76 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   81,869.18 

Contingent  commissions  or  other  charges  due  or  accrued   8,721 .26 

Total  amount  of  all  liabilities  except  capital  $  3,596,515.80 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   2,884,081 .55 

Surplus  as  regards  policyholders   3,084,081.55 

Total  liabilities  :  .$  6,680,577.35 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks,  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     723,303,930.00  $  7,153,160.85 

Written  or  renewed  during  year                                                          531,954,691.00  5,278,706.84 

Excess  of  original  premiums  over  amount  received  for  reinsurance   12,543.27 


Totals  $  1,255,258,621.00   $  12,444,410.96 

Deduct  those  expired  and  marked  off  as  terminated   476,742,864.00  4,782,046.01 


In  force  at  end  of  year  $     778,515,757.00   $  7,662,364.95 

Deduct  amount  reinsured   174,493,082.00  1,639,872.42 


Net  amount  in  force  $     604,022,675.00   $  6,022,492.53 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1916  1 

In  1915  2 

In  1916  2 

In  1914  3 

In  1915  3 

In  1916  3 

In  1913  4 

In  1914  4 

In  1915  4 

In  1916  4 

In  1912  5 

In  1913  5 

In  1914  5 

In  1915  5 

In  1916  5 

Over  5  years. 


Term. 

year  or  less  $ 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

172,879,896.00 

$  1,922,448. 

05 

2,659,946.00 

20,101 

.67 

2,620,092.00 

20,709 

.01 

99,688,688.00 

863,747 

.56 

105,086,476.00 

920,962 

33 

117,729,756.00 

1,059,722 

.77 

601,356.00 

5,797 

99 

452,321.00 

4,701 

.48 

555,385.00 

6,021 

45 

583,800.00 

5,914 

.95 

18,154,224.00 

213,967 

.23 

18,906,727.00 

218,381 

46 

21,477,890.00 

250,192 

.16 

20,357,067.00 

240,819 

.22 

22,050,146.00 

266,699 

.15 

218,905.00 

2,306 

05 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premiums 
Unearned. 
961,224.03 
5,025.42 
15,531.77 
143,957.93 
460,481.17 
883,102.31 
724.75 
1,763.06 
3,763.41 
5,175.58 
21,396.72 
65,514.44 
125,096.08 
168,573.45 
240,029.24 
983.53 


Totals  $   604,022,675.00   $  6,022,492.53 


$  3,102,342.89 


GENERAL  INTERROGATOR  IKS. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

branch  of  the  company,  $65,093,074.45. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $202,500.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
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Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
commissions  on  premiums;  department  managers  in  the  United  States  receive  contingent  profit 
commission. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None  of  the  United  States  branch  and  none  in  the  United  States. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  Insurance  Department  of  the  State  of  New  York. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $     8, 196,531 .00 

Less  $1,290,522.00  risks  canceled,  and  $2,215,692.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   3,506,214.00 


Net  risks  written    __  .       

$ 

4,690,317.00 

Gross  premiums  on  risks  written         .          __J$ 

Less  $6,674.48  return  premiums,  and  $11,102.39  premiums  for  reinsurance  in  companies 
authorized  in  the  State  of  North  Carolina                     .    ...   

51,377.02 
17,776.87 

Net  premiums  received     ...  ..  ...  ...  ... 

% 

33,600.15 

Losses  paid  (deducting  salvage)       ...   

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

$ 

10,852.10 
454.80 

Net  losses  paid         

S 

10,397.21 

Losses  incurred                       ...  ...                                                    .  ...  ...... 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

$ 

9,650.87 
524.89 

Net  losses  incurred     . 

$ 

9,125.98 

NORTHERN  INSURANCE  COMPANY. 

Incorporated  1872.  Commenced  Business  in  LTnited  States  February  25,  1911. 

Fester  &  Folsom,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1,006,764  .42 


INCOME. 


Fire. 


Gross  premiums.     $  917,461.16 

Deduct  return  premiums   193, 165  .59 


Total  net  premiums  written  (other  than  perpetual)      724,295.57 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,868.74  accrued 

interest  on  bonds  acquired  during  1916  $  37,896.26 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,801 .95 

Total  gross  interest    $         39, 698 .21 

Total  income  .  $        763,993  .78 

Sum  of  both  amounts  $  1,770,758.20 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $75,745.55  occur- 
ring in  previovis  years)  $        400,244  .12 

Deduct  amount  received  for  salvage   3,505  .82 

Net  amount  paid  policyholders  for  losses   396,738.30 

Expenses  of  adjustment  and  settlement  of  losses   9,454.58 

Commissions  or  brokerage   214, 127  .61 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  500 .00 

Advertising   114.52 

Postage,  telegrams,  telephone,  and  express   20 .41 

Legal  expenses   346  .48 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  370 .49 

State  taxes  on  premiums   1,656.66 

Insurance  department  licenses  and  fees   1,516.80 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  616  .42 

Revenue  tax   580 .38 

 —  •  1,196.80 

Office  expenses   18,955.67 

Total  disbursements  $  641,645.00 

Balance  $  1,129,113.20 

LEDGER  ASSETS. 

Book  value  of  bonds  $     1,025,461 .89 

Deposits  in  trust  companies  and  banks  on  interest   59,659  .96 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   38,512.26 

Reserve  on  Canadian  business  held  by  Canadian  branch  of  ceding 

company  5,479.09 

Total  ledger  assets,  as  per  balance  $     1, 129, 113  .20 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   16,359.15 

Market  value  of  bonds  and  stocks  over  book  value   36,993.11 

Total  admitted  assets  I     1, 182,465  .46 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $3,319.07  reserve  for 
for  losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 
that  date  $  84,155.05 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,079,265.16:  unearned  premiums   5  46,263.59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 
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Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement  $  5,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   5,000.00 

Total  amount  of  all  liabilities  except  capital  $  645,418  .64 

Surplus  over  all  liabilities   537,046  .82 

Total  liabilities  $  1,182,465.46 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon  . 

In  force  on  the  31st  day  of  Decembei,  1915  $   86,938,991 .00  $  1,007,799.23 

Written  or  renewed  during  year                                                           92,664,549.00  917,461 .16 

Excess  of  original  premiums  over  amount  received  for  reinsurance.,    77,432.88 


Totals  $  179,603,540.00    $  2,002,693.27 

Deduct  those  expired  and  marked  off  as  terminated   83,362,832.00  923,425  .11 


Net  amount  in  force  $   96,240,708.00    $  1,079,268.16 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915. :  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

Over  5  years  


Amount 
Covered. 
47,115,674.00 
459,466.00 
274,206.00 
10,646,192  .00 
10,259,585.00 
12,014,861 .00 
60,254  .00 
204,931 .00 
94,322  .00 
81,896.00 
2,279,764  .00 
3,130,346.00 
3,356,320.00 
2,927,509 .00 
3,229,434 .00 
105,948 .00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  511,146.77 
3,921.14 
3,006 .03 
117,952.56 
110,665.76 
124,076.61 
780  .90 
2,423.78 
1,172.75 
792.11 
30,741.12 
43,042.67 
45,010.80 
37,906  .01 
45,369.01 
1,260.14 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  255,573.39 

One-fourth   980 .28 

Three-fourths   2,254.53 

One-sixth   19,658.76 

One-half..  55,332.88 
Five-sixths. 103,397.18 

One-eighth   97.61 

Three-eighths   908  .91 

Five-eighths   732  .95 

Seven-eighths   693.10 

One-tenth   3,074.11 

Three-tenths   12,912.80 

One-half   22,505.40 

Seven-tenths   26, 534  .20 

Nine-tenths   40,832.11 

Pro  rata   775  .38 


Totals. 


96, 240, 70S. 00    $  1,079,268.16 


546,263  .59 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,674,030.45. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
What  interest,  direct  or  indirect ,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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business  in  the  state  of  north  carolina  during  1916. 


Fire  Risks. 

Gross  risks  written  $  539, 903  .00 

Less  risks  canceled   112,002.00 

Net  risks  written  $  427,905.00 

Gross  premiums  on  risks  written  $  5,869.13 

Less  return  premiums   1,298.14 

Net  premiums  received  $  4,570.99 

Net  losses  paid  ,  $  2,631 .82 

Net  losses  incurred  $  957  .91 


U.  S.  BRANCH  OF  THE  NORWICH  UNION  FIRE  INSURANCE 
SOCIETY,  LIMITED. 

Incorporated  1797.  Commenced  Business  in  the  United  States,  1877. 

J.  Montgomery  Hare  and  William  Hare,  United  States  Resident  Managers. 
Head  Office  in  the  United  States,  59  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,192,241.14 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3,426,668.81  $  257,139.26 

Deduct  reinsurance  premiums,  fire,  $895,079.74;  marine 
and  inland,  $22,649.74;  return  premiums,  fire,  $526,- 

359.62;  marine  and  inland,  $43,801.18   1,421,439.36  66,450.92 


Total  net  premiums  written   (other  than  per- 
petual)   $  2,005,229.45   $  190,688.34 


2,195,917.79 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,654.38  accrued 

interest  on  bonds  acquired  during  1916  $  107,270.62 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,767.77 

Gross  interest  from  all  other  sources: 

Dividends  on  stock  of  Underwriters  Salvage  Co.  of  New  York   100.00 

Interest  on  agent's  overdue  balance   28.58 


Total  gross  interest   110,166.97 

Received  from  home  office   59,872.36 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   233.65 


Total  income  $  2,366,190.77 


Sum  of  both  amounts. 


.$  5,558,431.91 
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DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$215,237.02  occurring  in  previous  years)  $  1,479,045.31    $  70,412.84 

Deduct  amount  received  for  salvage,  fire,  $24,936.35; 

marine  and  inland,   $2,545.49;  reinsurance,  fire, 

$410,828.73;  marine  and  inland,  $2,751.77                       435,765.08  5,297.26 


Net  amount  paid  policyholders  for  losses  $  1,043,280.23    $  65,115.58 

 $  1,108,395.81 

Expenses  of  adjustment  and  settlement  of  losses   28.922.11 

Commissions  or  brokerage   400,741.77 

Allowances  to  agencies  for  miscellaneous  agency  expenses   559.18 

Salaries  ($59,703.75)  and  expenses  ($46,910.31)  of  special  and  general  agents   106,614.06 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  132,936.49 

Rents   14,996.53 

Advertising,  $2,509.36;  printing  and  stationery,  $21,580.21   24,089.57 

Postage,  telegrams,  telephone,  and  express   14,609.52 

Legal  expenses   332 .36 

Furniture  and  fixtures   3,282.38 

Maps,  including  corrections   6,252  .20 

Underwriters'  boards  and  tariff  associations  .   34,549.33 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  18,400.84 

Inspections  and  surveys  _•   7 , 777 .07 

State  taxes  on  premiums   46,558  .46 

Insurance  department  licenses  and  fees   14,732.60 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  205  .59 

United  States  emergency  war  tax  stamps   7,377.58 

Municipal  taxes  and  licenses   6,041.84 


  13,625.01 

Other  disbursements     20,074  .44 

Agents'  balances  charged  off   13 .96 


Total  disbursements  $  1,997,463.69 


Balance  $  3,560,968.22 


LEDGER  ASSETS. 

Book  value  of  bonds  ($2,254,068.23)  and  stocks  ($538,405.76)  $  2,792,473.99 

Cash  in  company's  office   5,637.26 

Deposits  in  trust  companies  and  banks  not  on  interest   60,153.11 

Deposits  in  trust  companies  and  banks  on  interest   253,780.46 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   431,823.19 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_  13,617.83 

Bills  receivable,  for  marine  and  inland  risks   1,081.32 

Bills  receivable,  taken  for  fire  risks   1,846.31 

Balances  in  hand  of  special  agents   554.75 


Total  ledger  assets,  as  per  balance  $  3,560,968.22 


NON-LEDGEH  ASSETS. 


Interest  due  ($17,865.00)  and  accrued  ($13,378.75)  on  bonds   31,243  .75 

Due  from  reinsurers  for  paid  losses  .   15,501 .55 


Gross  assets. 


.$  3,607,713.52 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  13,617.83 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   2,927.63 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   59  .£08.99 

Balances  in  hand  of  special  agents    •_.  554.75 


-$  76,409.20 


Total  admitted  assets    $  3,531,304.32 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $83,412.02;  not  yet  due,  $1,449.20)-$         84,861 .22 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$25,168.42  reserve  for  losses  incurred  prior  to  December  31st  ,  of  which 
no  notice  had  been  received  on  that  date   199,563.12 

Gross  claims  for  losses  resisted   7,216.74 

Total    $  291,641.08 

Deduct  reinsurance   _  95, 293 . 09 

Net  amount  of  unpaid  losses  and  claims  $  196,347.99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $3,466,554.97;  unearned  premiums  $  1,786,092.84 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $134,562.18;  un- 
earned premiums  (50  per  cent)   67,281.09 

Total  unearned  premiums  as  computed  above   1,853,373.93 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   14,226.65 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   49,400.00 

Contingent  commissions  or  other  charges  due  or  accrued   3,300.00 

Total  amount  of  all  liabilities  except  capital  $  2,116,648.57 

Surplus  over  all  liabilities   1,414,655.75 


Total  $  3,531,304.32 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  455,823,732.00  $  4,504,247.95 

Written  or  renewed  during  year                                                          345 , 872 , 403 . 00  3 , 426 , 668 . 8 1 

Excess  of  original  premiums  over  amount  received  for  reinsurance   620.40 

Totals    $  801,696,135.00  $  7,931,537.16 

Deduct  those  expired  and  marked  off  as  terminated                           307,505,865.00  3,203,001.78 

In  force  at  end  of  year                                                           _ $  494 , 190 , 270 . 00  $     4 , 728 , 535 . 38 

Deduct  amount  reinsured   136,086,983.00  1,261,980.41 

Net  amount  in  force.   $  358,103,287.00  $  3,466,554.97 


Marine  and  Gross  Pre- 

Inland  Risks.      miums  Thereon. 


In  force  on  the  31st  day  of  December,  1915     

Written  or  renewed  during  year     .   

 $ 

1,820,546.00 
10,831,238.00 

$ 

42,201.11 
257,139.26 

Totals    

Deduct  those  expired  and  marked  off  as  terminated  

 $ 

12,651,784.00 
6,844,371.00 

$ 

299,340.37 
150,272.06 

In  force  at  end  of  year                                           .  ... 

Deduct  amount  reinsured   

 ..$ 

5,807,413.00 
781,096.00 

$ 

149,068.31 
14,506.13 

Net  amount  in  force.   .  

 $ 

5,026,317.00 

$ 

134,562.18 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  J9I4  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 
104,807,583.00 
1,950,063.00 
7,109,062.00 
55,520,002.00 
56,265,372.00 
67,566,846.00 
441,232.00 
719,936.00 
490,479.00 
1,108,681.00 
11,329,382.00 
12,570,704.00 
12,129,148.00 
12,535,016.00 
12,448,401.00 
75,516.00 
1,035,864.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,113,849.84 
13,463.91 
48,587.91 
480,835.01 
491,845.54 
578,344.67 
4,038.92 
9,219.10 
5,756.13 
13,745.86 
129,380.17 
141,537.16 
140,771.19 
140,993.56 
141,457.31 
471.35 
7,257.34 


Fraction  Unearned . 

One-half  $ 

One-fourth  

Three- fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
556,924.92 
3,365.98 
36,440.93 
80,139.17 
248,422.77 
481,953.89 
504.86 
3,457.16 
3,597.58 
12,027.63 
12,938.02 
42,461.15 
70,385.60 
98,695.49 
127,311.58 
208.77 
7,257.34 


Totals  $   358,103,287.00   $  3,466,554.97 


1,786,092.84 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

branch  of  company,  $54,974,251.41. 
Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $1,122,320.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?    New  York  State. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire. 

Gross  risks  written.   $  6,566,836.00 

Less  $929,488.00  risks  canceled,  and  $1,486,313.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   2,415,801 .00 

Net  risks  written    '.  $  4,151,035.00 

Gross  premiums  on  risks  written  $         33,081 .92 

Less  $3,460.79  return  premiums,  and  $7,326.73  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   10,787.52 

Net  premiums  received  $         22,294  .40 


paid  (deducting  salvage)  $  12,458.22 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,770.99 

Net  losses  paid  $  9 , 687 . 23 

Losses  incurred    $  14,145.03 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. .  4,764 .28 


Net  losses  incurred 


$  9,380.75 
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PALATINE  INSURANCE  COMPANY,  LIMITED. 

Incorporated  August  22,  1900.  Commenced  Business  in  United  States  January,  1901. 

A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  55  John  Street,  New  York,  X.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,365,815.61 


INCOME. 


Fire. 


Gross  premiums  $     3,338, 198  .07 

Deduct  reinsurance  premiums,  $599,410.04;  return  premiums,  $675,- 

293.80   1,274,703.84 

Total  net  premiums  written  (other  than  perpetual)   2,063,494  .23 

Gross  interest  on  bonds  and  dividends  on  stocks  $        106,825  .00 

Gross  interest  on  deposits  in  trust  companies  and  banks   11,827  .63 

Total  gross  interest   118,652  .63 

Home  office   4,355.32 

Total  income  $  2,186,502.18 

Sum  of  both  amounts   $  5,552,317.79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $234,395.04  occur- 
ring in  previous  years)  $  1,615,587.52 

Deduct  amount  received  for  salvage,  $13,822.96;  reinsurance,  $344,854.72.         358, 677 .68 

Net  amount  paid  policyholders  for  losses   1,256,909.84 

Expenses  of  adjustment  and  settlement  of  losses   47,718.40 

Commissions  or  brokerage   471,026.08 

Allowances  to  agencies  for  miscellaneous  agency  expenses   2,625  .39 

Salaries  ($33,640.17)  and  expenses  ($26,073.09)  of  special  and  general  agents   59,713.26 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  offbe  em- 
ployees  91,709.44 

Rents   12,223.28 

Advertising,  $1,441.85;  printing  and  stationery,  $16,441.97   17,883.82 

Postage,  telegrams,  telephone,  and  express   10,978.00 

Legal  expenses   128.22 

Furniture  and  fixtures   1,478.90 

Maps,  including  corrections   3,351.08 

Underwriters'  boards  and  tariff  associations   25,750.32 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. _  17,481 .45 

Inspections  and  surveys   13,723.59 

State  taxes  on  premiums   42,095  .43 

Insurance  department  licenses  and  fees   10,589.76 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  847.67 

Franchise  tax   1, 547  .45 

State,  county,  and  municipal   5,527.96 

Internal  revenue   10,861  .97 

  18,785.05 
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Other  disbursements: 

Exchange  $  1,537.39 

Home  office   37,950.56 

 $  39,487.95 

Agents'  balances  charged  off   38  .63 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   4,545  .85 

Total  disbursements  $     2, 148, 243  .74 

Balance  $  3,404,074.05 

LEDGER  ASSETS. 

Book  value  of  bonds  ($2,139,623.92)  and  stocks  ($91,507.14)  $  2,231,131.06 

Deposits  in  trust  companies  and  banks  not  on  interest.   19,  632  .11 

Deposits  in  trust  companies  and  banks  on  interest  !   746, 115  .94 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   386,669.94 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  11,222  .03 

Foreign  treaty  balances   9,302  .97 

Total  ledger  assets,  as  per  balance  $     3,404,074  .05 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   29,130.00 

Gross  assets  $  3,433,204.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  10,222  .03 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  27,646.84 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   156,481 .06 

Foreign  treaty  balances   9, 302  .97 

—  —  204 , 652  .90 

Total  admitted  assets  $     3,228,551 .15 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  66,371 .00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$14,310.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   178,487.00 

Gross  claims  for  losses  resisted   14,658  .00 

Total    $  259,516.00 

Deduct  reinsurance   46 , 309  .00 

Net  amount  of  unpaid  losses  and  claims  $  213,207.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$3,805,935.43;  unearned  premiums   1,963,866.08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   41,269.88 

Contingent  commissions  or  other  charges  due  or  accrued   8,550.56 

Total  amount  of  all  liabilities  except  capital  $     2,227,893  .52 

Surplus  as  regards  policyholders   1,000,657.63 

Total  liabilities  $  3,228,551.15 
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RISKS  AND  PREMIUMS.  Gross  P re- 
Fire  Risks.  miums  Thereon . 

In  force  December  31,  1915  $  409,633,568.00  $  4,375,254.64 

Written  or  renewed  in  1916                                                                 314,641,587.00  3,338,198.07 

Totals  _^  $  724,325,155.00  S  7,713,452.71 

Deduct  expirations  and  cancellations                                                  282,437,199.00  3,133,327.87 

In  force  December  31,  1916  $  441,837,956.00  $  4,580,124.84 

Deduct  amount  reinsured                                                                    78,806,658.00  774,189.41 

Net  amount  in  force  $  363,031,298  .00  $  3,805,935.43 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less.  — $  122,746,879.00 

In  1915  2  years   2, 740, 823  .00 

In  1916  2  years   3,708,350.00 

In  1914  3  years   45,268,062.00 

In  1915  3  years   50, 921 , 434  .00 

In  1916  3  years   59,070,498.00 

In  1913  4  years   795,114.00 

In  1914  4  years   996,302.00 

In  1915  4  years   1,230,484.00 

In  1916  4  years   1,368,991 .00 

In  1912  5  years   13,038,658.00 

In  1913  5  years  .....  14,563,437.00 

In  1914  5  years   15, 189, 280 .00 

In  1915  5  years   13,273,806.00 

In  1916  5  years   15,957,914.00 

Over  5  years   399,254.00 

Advance  premiums   1,762,012.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
S  1,323,501.25 
24,570.70 
38,019.95 
440.063.66 
489,838.80 
549,071 .00 
11,265.86 
12,182.97 
13,747.36 
16,631 .97 
165,980.13 
166,380.33 
176,897.78 
164,426.84 
196,220.44 
3,289.84 
13,791 .55 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  661,750.63 

One-fourth   6,142.68 

Three-fourths   28, 514  .95 

One-sixth   73,344.78 

One-half   244,919.40 

Five-sixths   457,559.17 

One-eighth   1,408.23 

Three-eighths   4,568.62 

Five-eighths   8,592.10 

Seven-eighths   14,596.73 

One-tenth   16,598.01 

Three-tenths   49, 914 .10 

One-half   88,448.89 

Seven-tenths   115.098.79 

Nine-tenths   176,598.40 

Prorata   2,019.05 

100  per  cent   13,791.55 


Totals  $   363,081,298.00    $  3,805,935.43 


1,963,866.08 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$25,770,129.67. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  n  on  admit  ted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    Not  in  the  United  States. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31 ,  1915,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?   Yes;  New  York  State  Insurance  Department. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

$ 

Less  $155,675.00  risks  canceled,  and  $261,363.00  reinsurance  in  companies  authorized  in 
the  State  of  North  Carolina 


Net  risks  written  $ 


authorized  in  the  State  of  North  Carolina- 


Net  premiums  received  $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  paid  $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  incurred   -     $ 


1 ,439, 972  .00 

L 

417,038 .00 

$ 

1,022,934.00 

.$ 

15,470.03 

3 

5,314.72 

-$ 

10, 155  .31 

$ 

16, 110  .82 

5,980.72 

.$ 

10,130.10 

.$ 

11,426.82 

3,480.72 

s 

7,946.10 

PATERNELLE  INSURANCE  COMPANY. 

Incorporated  1843.  Commenced  Business  in  United  States,  1913. 

Meinel  &  Wemple,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


BALANCE  SHEET. 
Capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1,021,974  .91 

INCOME.  Fire 

Gross  premiums  $  1,307,422.74 

Deduct  reinsurance  premiums,  $76,767.33;  return  premiums,  $273,798.53  350, 565  .86 

Total  net  premiums  written  (other  than  perpetual)   956,856.88 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,185.75  accrued 

interest  on  bonds  acquired  during  1916  $  28,889.25 

Gross  interest  from  deposits   5,524.14 

Total  gross  interest   34, 413  .39 


Total  income  $  991,270.27 

Sum  of  both  amounts  $  2,013,245.18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $53,905.46  occur- 
ring in  previous  years)    $        605, 720  .30 

Deduct  amount  received  for  salvage,  $16,267.77;  reinsurance,  $139,149.53.  155,417  .30 


Net  amount  paid  policyholders  for  losses. 


450,303.00 
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Expenses  of  adjustment  and  settlement  of  losses  $  9,244.98 

Commissions  or  brokerage   342,330.64 

Expenses  of  special  and  general  agents   71 .44 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   8, 855. 18 

Rents   2,153.76 

Advertising,  $756.66;  printing  and  stationery,  $334.37   1,091 .03 

Postage,  telegrams,  telephone,  and  express   479.73 

Legal  expenses   3  .72 

Furniture  and  fixtures   254  .30 

Maps,  including  corrections   196.86 

State  taxes  on  premiums   4,580  .12 

Insurance  department  licenses  and  fees   2,062.25 

Emergency  revenue  tax   5,990  .48 

Other  Disbursement? : 

Premiums  on  surety  bonds  '_$  110.00 

Sundries   162.88 

 —  ^   272.88 

Total  disbursements  $  827,890.37 

Balance  $  1,185,354.81 

LEDGER  ASSETS. 

Book  value  of  bonds  $        947,457  .15 

Cash  in  United  States  trustees'  office   148, 685  .23 

Deposits  in  trust  companies  and  banks  on  interest   62,943.26 

Agents'  balances  representing  business  written  subsequent  to  October 

1.1916   26,469.17 

Total  ledger  assets,  as  per  balance  $  1,185,354.81 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   10,880.41 

Gross  assets  $  1,196,235.22 


DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   3,027.55 

Total  admitted  assets  $  1,193,207.67 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$23  723.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date  $  103,920  .25 

Deduct  reinsurance. __   ,   9,435.43 


Net  amount  of  unpaid  losses  and  claims  $  94,484.82 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire 

risks,  $1,272,798.29;  unearned  premiums   694,342  .30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2, 250 .00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  othei  taxes,  based  upon 

the  business  of  the  year  of  this  statement   1,750.00 

Contingent,  commissions  or  other  charges  due  or  accrued   5,000.00 


Total  amount  of  all  liabilities,  except  capital  $  797,827.12 

Surplus  over  all  liabilities   395 , 380  .55 


Total  liabilities  $     1, 193,207  .67 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon 

In  force  December  31,  1915  $    98,872,896.00  $  1,031,583.10 

Written  or  renewed  in  1916   121,549,682.00         1,307,422  .74 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    72,290.90 

Totals  $  220,422,578.00  $  2,339,035.84 

Deduct  expirations  and  cancellations   98,363,951.00  1,066,207.55 

Net  amount  in  force  $  122,058,627.00  $  1,272,798.29 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1916 

1 

In  1915 

2 

In  1916 

2 

In  1914 

3 

In  1915 

3 

In  1916 

3 

In  1914 

4 

In  1915 

4 

In  1916 

4 

In  1915 

5 

In  1916 

5 

Over  5  years  

Advance  premiums. 


Amount 
Covered. 
60,865,095 .00 
1,784,487.00 
2,352,048.00 
12,209,531.00 
12,914,851.00 
15,732,969.00 
929,217.00 
569,070 .00 
729,936.00 
4,696,704 .00 
4,358,848 .00 
4,798,748 .CO 
117,123.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  619,859.94 
13,494.47 
18,399.86 
121,146.93 
128,742  .09 
159,047.53 
8,702  .36 
7,243  .00 
8,209  .36 
56,147.46 
58,756.86 
70,097 .48 
1,454.92 
1,496.03 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

One-half  

Seven -tenths  

Nine-tenths  

Pro  rata  

109  per  cent  


Amount  of 
premiums 
Unearned. 
309,929.97 
3,373.62 
13,799.89 
20,191.16 
64,371 .05 
132,539.61 
3,263.37 
4,526.87 
7,183.19 
28,073.73 
41,129.80 
63,037.73 
1,376.28 
1,496.03 


Totals 


.$    122,058,627.00    $  1,272,798.29 


694,342.30 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,822,095. b5. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonad- 

mitted  companies,  $20,000.00. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 

the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes . 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 

any  insurance  department?   Yes;  New  York. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916.* 

Fire  Risks. 

Losses  paid  (deducting  salvage)  $  3,503.38 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  34  .48 

Net  losses  paid.   $  3 , 468 .90 

Losses  incurred.     $  5,573.04 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina.  2  .09 

Net  losses  incurred  $  5,575.13 


*Risks  written  and  premiums  received  in  the  State  of  North  Carolina  are  included  in  statement 
of  the  Royal  Insurance  Company. 
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PHENIX  FIRE  INSURANCE  COMPANY. 

Incorporated  September  1819.  Commenced  Business  in  United  States  1911. 

Stabkweathee  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  657,985.98 

INCOME.  Fire% 

Gross  premiums  $  929,887.68 

Deduct  reinsurance  premiums,  $353,068.26;  return  premiums,  $220,506.94  573,575.20 

Total  net  premiums  written  (other  than  perpetual)   356,312.48 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6.94  accrued 

interest  on  bonds  acquired  during  1916  $  21,443.06 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,124.83 

From  National  Fire  Insurance  Company,  interest  under  reinsurance 

treaty   1,991.33 

Cash  deposited  with  Philadelphia  Underwriters  Association   6.20 

Total  gross  interest     25 , 565 .42 

Total  income        $  381,877.90 

Sum  of  both  amounts    $  1,039,863.88 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  220,282.26 

Deduct  amount  received  for  salvage,  $4,293.51;  reinsurance,  $51,356.21 

discount,  $12.19   55,661.91 

Net  amount  paid  policyholders  for  losses   164,620.35 

Expenses  of  adjustment  and  settlement  of  losses   ...  4,254.82 

Commissions  or  brokerage   107,038.55 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees        131.25 

Advertising,  $327.86;  printing  and  stationery,  $4.53   332 .39 

Postage,  telegrams,  telephone,  and  express   2.75 

Underwriters'  boards  and  tariff  associations   3,537.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  1,675  .90 

Inspections  and  surveys   1, 101 .66 

State  taxes  on  premiums   5,636.52 

Insurance  department  licenses  and  fees     2,983.72 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  97.96 

City  taxes  and  licenses   1,341.50 

Emergency  revenue  taxes   1,492.84 

  2,932.30 

Other  disbursements: 

Surety  bonds  $  161.78 

Auditing  books   140.62 

  302 . 40 

Total  disbursements  $  294,549.61 

Balance  $  745,314.27 
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LEDGER  ASSETS. 

Book  value  of  bonds   —   $  571,078.79 

Deposits  in  trust  companies  and  banks  on  interest   68,482.36 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916    105,653.12 

Cash  deposited  with  Philadelphia  Underwriters  Association    100.00 

Total  ledger  assets,  as  per  balance  $  745,314.27 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   7,033.14 

Market  value  of  bonds  and  stocks  over  book  value   18,757.29 

Reinsurance  due  from  other  companies   839.57 

Due  from  National  Fire  Insurance  Company  under  reinsurance  treaty   4,404  .25 

Total  admitted  assets  $  776,348.52 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)--  $  13,617.19 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$6,639.70  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   58,288.92 

Gross  claims  for  losses  resisted   300.00 

Total.   $  72,206.11 

Deduct  reinsurance   36,432  .83 

Net  amount  of  unpaid  losses  and  claims  $  35,773.28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$527,075.33;  unearned  premiums   277,151.20 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   5,250.00 

Contingent  commissions  or  other  charges  due  or  accrued   29,997.80 

Due  National  Fire  Insurance  Company  under  reinsurance  treaty   732  .29 

Due  Abeille  Fire  Insurance  Company  under  reinsurance  treaty   488  .13 

Total  amount  of  all  liabilities  except  capital  $  349,392.70 

Surplus  over  all  liabilities   426,955  .82 

Total  liabilities  $  776,348.52 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   90,456,092.00  $  819,011.12 

Written  or  renewed  during  year                                                           99,896,246.00  929,887.68 

Totals  $  190,352,338.00   $  1,748,898.80 

Deduct  those  expired  and  marked  off  as  terminated   78,117,768.00  710,759.20 

In  force  at  end  of  year  $  112,234,570.00   $  1,038,139.60 

Deduct  amount  reinsured   55,099,024.00  511,064  .27 

Net  amount  in  force  $   57.135,546.00   $  527,075.33 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                    Amount              Less  Rein-  Premiums 
Written.            Term.                Covered.                 surance.  Fraction  Unearned.  Unearned. 

In  1916  1  year  or  less--.. $     26,167,989.00    $        240,457.19  One-half  $  120,228.61 

In  1915  2  years                          170,478.00               1,172.83  One-fourth   293.21 

In  1916  2  years                          182,243.00               1,510.40  Three-fourths   1,132.80 
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Year  Amount 

Written.            Term.  Covered. 

In  1914  3  years  $  6,571,268.00 

In  1915  3  years   6,882,981 .00 

In  1916  3  years   9,073,318.00 

In  1913  4  years   8,540.00 

In  1914  4  years   48,755.00 

In  1915  4  years   46,456.00 

In  1916  4  years   65,860.00 

In  1912  5  years   1,171,237.00 

In  1913  5  years,..   1,497,447.00 

In  1914  5  years   1,758,684.00 

In  1916  5  years   1,326,822.00 

In  1916  5  years   2,144.737.00 

Over  5  years   18,731.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  53,151.04 
58,818.69 
80,701.36 
59.49 
330.27 
388.53 
721.64 
12,462.86 
17,983.54 
20,305.36 
14,498.89 
24.351.98 
161.26 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One  sixth  $  8,858.51 

One-half   29,409.35 

Five-sixth   67,251.13 

One-eighth   7.44 

Three-eighths   123.85 

Five-eighths   242.83 

Seven-eighths   631.43 

One-tenth   1,246.29 

Three-tenths   5,395.06 

One-half   10,152.68 

Seven-tenths   10,149.22 

Nine-tenths.   21,916.78 

Prorata   112.01 


Totals  $     57,135,546.00  $ 


527,075.33 


277,151.20 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

branch  of  the  company,  $1,585,714.89. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporations?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Rtsks. 

Gross  risks  written  $  1,928,147.00 

Less  $534,527.00  risks  canceled,  and  $546,693.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   1,081,220.00 


Net  risks  written  $  846,927.00 


Gross  premiums  on  risks  written  $  23,396.97 

Less  $5,342.79  return  premiums,  and  $7,054.58  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   12,397.37 


Net  premiums  received  S  10,999.60 


Losses  paid  (deducting  salvage)  $  4,627.96 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. .  1,949.45 


Net  losses  paid  S  2,678.51 


Losses  incurred  $  6,156.38 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  2,684  .64 


Net  losses  incurred 


.$  3,471.74 
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PHCEOTX  ASSURANCE  COMPANY,  LIMITED. 

Incorporated  January  17,  1782.  Commenced  Business  in  United  States,  October,  1879. 

Percival  Beresford,  United  States  Manager. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     4,232,641 .17 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  5,098,769.16  $  578,848.07 

Deduct  reinsurance  premiums:  fire,  $1,613,267.83;  ma- 
rine and  inland,  $97,232.90;  return  premiums:  fire, 

$900,972.22;  marine  and  inland,  $100,588.32   2,514,240.05  197,821.22 


Total  net  premiums  written  (other  than  per- 
petual) $  2,584,529.11    $  381,026.85 


2,965,555  .96 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,589.06  accrued 

interest  on  bonds  acquired  during  1916    $  140,777.82 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,935  .73 

Gross  interest  from  all  other  sources: 

Philadelphia  Fire  Underwriters  Association  deposit    12.40 

Bills  receivable   .87 


Total  gross  interest   146, 726 .82 

From  other  sources: 

Received  from  home  office  $       207,029 .22 

Sale  of  automobile   1,425.00 

  208,454.22 

From  agents'  balances  previously  charged  off   13 .02 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   56,690.00 


Total  income  $  3,377,440.02 


Sum  of  both  amounts    $  7,610,( 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$328,614.36  occurring  in  previous  years).-   $  2,143,983.72    $  341,860.10 

Deduct  amount  received  for  salvage:  fire,  $37,459.85; 

marine  and  inland,  $23,245.74;  reinsurance:  fire, 

$850,811.20;  marine  and  inland,  $90,889.42;  discount, 

fire,  $80.46                                                                    888,351.51  114,135.16 


Net  amount  paid  policyholders  for  losses  $  1,255,632.21    $  227,724.94 


    1,483,357.15 

Expenses  of  adjustment  and  settlement  of  losses   47,426.23 

Commissions  or  brokerage   558, 122  .72 

Allowances  to  agencies  for  miscellaneous  agency  expenses   8,668.27 

Salaries  ($110,862.77)  and  expenses  ($69,314.16)  of  special  and  general  agents   180,176.93 

Salaries,  fees,  and  all  other  charges  of  officers,  directors  trustees  and  home  office 

employees         164,216.95 
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Rents  .  $  23,790.63 

Advertising,  $4,006.94;  printing  and  stationery,  $33,938.31   37,945.25 

Postage,  telegrams,  telephone,  and  express   37,109.66 

Legal  expenses   456  .48 

Furniture  and  fixtures   5,525.86 

Maps,  including  corrections   6,307.55 

Underwriters'  boards  and  tariff  associations   40,061.69 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.  36,435.06 

Inspections  and  surveys   23,328.82 

State  taxes  on  premiums   72,436.36 

Insurance  department  licenses  and  fees   14,308.01 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  578.54 

State  licenses   850  .00 

Local  taxes   7,026.36 

Advertising  required  by  law   837  .00 

  9 , 291 .90 

Other  disbursements: 

Exchange  $  1,568.77 

Emergency  revenue  tax   11,412.46 

Remitted  to  home  office   236,657  .21 

  249,638.44 

Agents'  balances  charged  off   517 .53 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   14,065.00 


Total  disbursements  $  3,013,186.49 


Balance    $  4,596,894.70 


ledger  assets. 

Book  value  of  bonds  ($3,486,960.00)  and  stocks  ($3,936.00)  $  3,490,896.00 

Cash  in  company's  office   399.95 

Deposits  in  trust  companies  and  banks  not  on  interest   6,856.67 

Deposits  in  trust  companies  and  banks  on  interest   345,848  .47 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   705,908.47 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  30,609  .31 

Bills  receivable,  taken  for  marine  and  inland  risks   1  ,755  .50 

Philadelphia  Fire  Underwriters  Association  deposit   200  .00 

Reinsurance  due  on  losses  paid  (Marine  Department)   14,420.33 

Total  ledger  assets,  as  per  balance  $  4,596,894.70 


NON-LEDGER  ASSETS. 


Interest  due  ($29,756.25)  and  accrued  ($19,914.18)  on  bonds     49,670.43 

Reinsurance  due  on  losses  paid..      6,607.85 

Due  from  insurance  companies  in  suspense  (Marine  Department)    15,254.17 

Gross  assets..       $  4,668,427.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$         30, 609  .31 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   270 .00 

  30,879.31 

Total  admitted  assets      -  -$  4,637,547.84 


Fire  and  Marine  Insurance  Companies 


547 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  35,076.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$16,730.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   541,594  .83 

Gross  claims  for  losses  resisted   20,777  .00 

Total  $  597,447.83 

Deduct  reinsurance   283 , 673  .04 

Net  amount  of  unpaid  losses  and  claims  5  $  313,774.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $4,448,688.58;  unearned  premiums  $  2,301,409.99 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $282,763.87;  un- 
earned premiums  (50  per  cent)   141 ,381 .93 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $4,753.44;  unearned  pre- 
miums (100  per  cent)   4,753.44 

Total  unearned  premiums  as  computed  above   2,447,545.36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,673.06 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement  .   56,500  .00 

Contingent  commissions  or  other  charges  due  or  accrued   6,800.00 

Total  amount  of  all  liabilities,  except  capital  $     2,830,293  .21 

Surplus  over  all  liabilities   1,807,254.63 

Total  liabilities  $  4,637,547.84 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     710,877,664.00  $  6,194,895.66 

Written  or  renewed  during  year   596,521,476.00  5,098,769.16 

Excess  of  original  premiums  over  amount  received  for  reinsurance.   9,314  .12 

Totals    $  1,307,399,140.00  $  11,302,978.94 

Deduct  those  expired  and  marked  off  as  terminated   525,955,937  .00         4,686,326  .33 

In  force  at  end  of  year  $     781,443,203.00  $  6,616,652.61 

Deduct  amount  reinsured   266,514,480.00  2,167,964.03 


Net  amount  in  force  $     514,928,723.00    $  4,448,688.58 


Marine  and  Gross  Pre- 

Inland  Risks.       miums  Thereon. 


In  force  on  the  31st  day  of  December,  1915.    

Written  or  renewed  during  year  .  .  .... 

 $ 

20,208,151.00 
51,600,645 .00 

$ 

389,491.48 
578,848.07 

Totals     

Deduct  those  expired  and  marked  off  as  terminated  

71,808,796 .00 
49,299,784.00 

$ 

968,339.55 
634,274.39 

In  force  at  end  of  year..    

Deduct  amount  reinsured  

 $ 

22,509,012.00 
3,419,024 .00 

$ 

334,065.16 
46,547.85 

Net  amount  in  force  

 $ 

19,089,988 .00 

$ 

287,517.31 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  le: 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 
Covered. 
167,771,093.00 
792,872.00 
690,127 .00 
85,427,404X0 
89,551,758.00 
99,260,592.00 
252,850 .00 
440,131.00 
141,695 .00 
518,324.00 
,  11,723,122.00 
12,480,463.00 
14,334,949.00 
15,501,378 .00 
16,041,965.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,475,802.24 
5,366.32 
6,910.39 
659,143.66 
722,103.18 
801,553 .96 
1,922.92 
3,376.11 
529  .84 
3,999.20 
129,088.27 
131,859.45 
153,123.81 
173,848.64 
180,060.59 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  _   $  737,901.12 

One-fourth   1,341.58 

Three-fourths   5 , 182  .77 

One-sixth   109,857.28 

One-half   361,051.59 

Five-sixths   667 , 961 .65 

One-eighth   240 .37 

Three-eighths   1 , 266  .03 

Five-eighths   331.15 

Seven-eighths   3 , 499 .30 

One-tenth   12,908.83 

Three-tenths   39, 557  .83 

One-half   76,561.91 

Seven-tenths   121 , 694 .05 

Nine-tenths   162,054.53 


Totals. 


.$   514,928,723.00   $  4, 


,  688 .58 


$  2,301, 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$74,407,203.99. 

Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   United  States  branch  has  no  such  interest. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1016,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?    Yes;  New  York  Insurance  Department. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written...   $     7,662,547.00  $  434,845.00 

Less  $1,068,291.00  risks  canceled,  and  $2,769,722.00  reinsurance  in  com- 
panies authorized  in  the  State  of  N  orth  Carolina                             3 , 562 , 800  .00  275 , 213  .00 

Net  risks  written    $     4,099,747.00  $  159,632.00 

Gross  premiums  on  risks  written    $     3,712,520  .00  $           1,984  .88 

Less  $4,323.30  return  premiums,  and  $12,710.13  premiums  for  reinsur- 
ance in  companies  avithorized  in  the  State  of  North  Carolina...           15,812.76  1,220.67 


Net  premiums  received. 


.$  21,312.44 


$  764.21 


Fire  and  Marine  Insurance  Companies 


549 


Fire  Risks.  Tornado. 

Losses  paid  (deducting  salvage)  $         13,441.24  $  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   6,051.21   


Net  losses  paid  $  7,390.03  $. 


Losses  incurred  $         16,974.24  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   7,446.21  _. 


Net  losses  incurred  $  9,528.03  $_ 


PRUSSIAN  NATIONAL  INSURANCE  COMPANY. 

Incorporated  1845.  Commenced  Business  in  United  States,  1891. 

Harold  W.  Letton,  United  States  Manager.  Geo.  S.  Valentine,  Assistant  Manager. 
Head  Office  in  United  States,  431  Insurance  Excharge,  Chicago,  111. 


CAPITAL  DEPOSIT. 
Amount  of  statutory  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $  2,639,923.97 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums.     $  2,469,506.83  $  144,903.53 

Deduct  reinsurance  premiums,  fire,  $605,600.73;  marine 
and  inland,  $26,332.00;  return  premiums,  fire,  $549,- 

142.12;  marine  and  inland,  $32,314.24    1,154,742.85  32,577.56 

Total  net  premiums  written  (other  than  per- 
petual)   -  .$  1,314,763.98   $  112,325.97 

    1,427,089.95 

Gross  interest  on  bonds  and  dividedns  on  stocks,  less  $717.85  accrued 

interest  on  bonds  acquired  during  1916     84,067.15 

Gross  interest  on  deposit's  in  trust  companies  and  banks   2,692.30 

Total  gross  interest    •  „    86,759.45 

Remitted  from  home  office     5,839.19 

Total  income     .$  1,519,688.59 

Sum  of  both  amounts     $  4,159,612.56 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$214,220.21  occurring  in  previous  years)  $     973,417.99   $  61,475.13 

Deduct  amount  received  for  salvage,  fire,  $7,248.93; 

marine  and  inland,  $6,534.12;  reinsurance,  fire, 

$292,273.81;  discount,  fire,  $181.23  _    299,703.97  6,534.12 


Net  amount  paid  policyholders  for  losses  $     673,714.02   $  54,941.01 

    728,655.03 
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Expenses  of  adjustment  and  settlement  of  losses  $  23,595.48 

Commissions  or  brokerage   338,797.79 

Salaries  ($25,091.97)  and  expenses  ($21,889.38)  of  special  and  general  agents   46,981.35 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  77,842.13 

Rents   6,355.11 

Advertising,  $766.68;  printing  and  stationery,  $14,323.95   15,090.63 

Postage,  telegrams,  telephone,  and  express   11,680.13 

Legal  expenses   1, 195 .85 

Furniture  and  fixtures   265.73 

Maps,  including  corrections   3,665.03 

Underwriters'  boards  and  tariff  associations   17,496.32 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  14,314.14 

Inspections  and  surveys   6,995.56 

State  taxes  on  premiums   32,429.66 

Insurance  department  licenses  and  fees   6,317.14 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  347.92 

Taxes,  city  and  county   1,691.63 

Internal  revenue   7,755.73 

Personal  property  tax   1,311.00 

  11,106.28 

Other  disbursements   4,849.85 

Remitted  to  home  office   4,993.71 

Agents'  balances  charged  off   5,348.35 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   84.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   1,119.82 

Total  disbursements..    $  1,359,179.09 

Balance..   $  2,800,433.47 

LEDGER  ASSETS. 

Book  value  of  bonds    $  2,226,414.59 

Cash  in  company's  office   2,619.16 

Deposits  in  trust  companies  and  banks  on  interest   248,735  .23 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   307,673.90 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  14,990.59 

Total  ledger  assets,  as  per  balance     ...$  2,800,433.4? 

NON-LEDGER  ASSETS. 

Interest  due  ($15,372.50)  and  accrued  ($15,692.49)  on  bonds      31,064.9ft 

Reinsurance  due  on  paid  losses.  _    4,608.77 

Gross  assets        $     2, 836, 107. 2S 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916.$  14,990.59 
Overdue  and  accrued  interest  on  bonds  in  default(M.  K.  and  T.  Ry.)__  350.00 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  5,885.20 

Book  value  of  ledger  assets  over  market  value    28,834.59 

  50,060.38 


Total  admitted  assets. 


.$  2,786,046.85 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  77,864.19 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$11,710.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   153,117.18 

Gross  claims  for  losses  resisted   10,440.00 

Total  $  241,421.37 

Deduct  reinsurance   80,051.29 

Net  amount  of  unpaid  losses  and  claims  $  161,370.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  (unearned  premiums)  $  1,347,411.18 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  S89.104.78;  un- 
earned premiums  (50  per  cent)   44,552.39 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $3,978.62;  unearned  premiums  1,989.31 

Total  unearned  premiums  as  computed  above   1,393,952.88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,696.52 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     26,000.00 

Total  amount  of  all  liabilities  except  capital  $  1,584,019.48 

Statutory  deposit  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   1,002,027.37 

Surplus  as  regards  policyholders   1,202,027.37 

Total  liabilities    $  2,786,046.85 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1915  $  327,525,924.00  $  3,438,866.48 

Written  or  renewed  during  year                                                          228,070,793.00  2,469,506.83 

Excess  of  original  premiums  over  amount  received  for  reinsurance   8,022.83 

Totals  $  555,596,717.00  $  5,916,396.14 

Deduct  those  expired  and  marked  off  as  terminated                            220,619,885.00  2,387,732.79 

In  force  at  end  of  year  1916    $  334,976,832.00  $  3,528,663.35 

Deduct  amount  reinsured                                                                 83,361,496.00  902,498.06 

Net  amount  in  force  December  31,  1916    $  251,615,336.00  $  2,626,165.29 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  December  31,  1915  %     2,299,794.00  $  50,845.82 

Written  or  renewed  during  year                                                               8,968,479.00  144,903.53 

Totals    $   11,268,273.00  $  195,749.35 

Deduct  those  expired  and  marked  off  as  terminated                               7,569,330.00  102,599.29 

In  force  at  end  of  year  1916     $     3,698,943.00  $  93,150.06 

Deduct  amount  reinsured                                                                            20,000.00  66.66 


Net  amount  in  force  December  31,  1916. 


.%     3,678,943.00   $  93,083.40 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  le 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years.  1... 

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  


Amount 
Covered. 
63,295,462.00 
45,129.00 
60,892.00 
43,706,160.00 
45,059,151.00 
51,589,248.00 
130,798.00 
56,452.00 
11,400.00 
41,422.00 
8,102,410.00 
9,371,325.00 
10,398,328.00 
9,665,898.00 
10,081,261.00 


Gross  Pre- 
miums Charged, 
Less  Rem- 
surance. 
$  780,465.13 
205.76 
611.46 
400,371.40 
421,911.74 
466,391.38 
893.74 
631.60 
151.77 
276.62 
92,117.52 
107,576.02 
121,482.12 
111,787.78 
121,291.25 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  390,232.57 

One-fourth   51.44 

Three-fourths   458.59 

One-sixth   66,728.57 

One-half   210,955.87 

Five-sixths   388,659.48 

One-eighth   111.72 

Three-eighths   236.85 

Five-eighths   94.86 

Seven-eighths   242.04 

One-tenth   9,211.75 

Three-tenths   32,272.81 

One-half   60,741.05 

Seven-tenths   78,251.44 

Nine-tenths   109,162.14 


Totals    $   251,615,336.00   S  2,626,165.29 


$  1,347,411.18 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$19,056,992.08. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  New  York  State  Insurance  Departn  ent. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $  3,443,648.00 

Less  $716,134.00  risks  canceled,  and  $538,458.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   1,254,592.00 


Net  risks  written  $  2,189,056.00 


Gross  premiums  on  risks  written  $  52,465.65 

Less  $8,867.73  return  premiums,  and  $7,074.07  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina   15,941.80 


Net  premiums  received. 


$  36,523.85 
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Losses  paid  (deducting  salvage)  $  22,378.35 

Less  losses  on  risks  reinsured  in  companies  authorised  in  the  State  of  Ncrth  Carolina..  5,964 .58 

Net  losses  paid  $  16,413 .77 

Losses  incurred  $  24 , 640 . 74 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  6,104.56 

/ 

Net  losses  incurred    '.    $  18,536.18 


IT.  S.  BRANCH  ROSSIA  INSURANCE  COMPANY. 

Incorporated  1881.  Commenced  Business  in  United  States  February  6,  1904. 

B.  N.  Carvalho,  Acting  United  States  Manager. 
Head  Office  in  United  States,  Corner  Farmington  and  Broad  Streets,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
Statutory  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,347,955.82 


INCOME.  Marine  and 

Fire.  Iniand. 

Gross  reinsurance  premiums  $  7,830,976.63    $  3,673,451.36 

Deduct  reinsurance  premiums:  fire,  $103,633.92;  marine 
and  inland,  $29,825.77;  return  reinsurance  pre- 
miums: fire,  $1,859,554.77;  marine  and  inland,  $506,- 

360.63   1,963,188.69  536,186.40 


Total  net  reinsurance  premiums  written  (other 

than  perpetual)  '_  .$  5,867,787.94   $  3,137,264.96 

    9,005,052.90 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,179.99  accrued 


interest  on  bonds  acquired  during  1916  $  221,933.57 

Gross  interest  on  deposits  in  trust  companies  and  banks   34,546.81 

Credit  by  certificate  on  $350,000.00  New  York  State  canal  improvement 

3%  bonds.      3,500.00 

Gross  rents  from  company's  property,  including  $10,550.00  for  com- 
pany's occupancy  of  its  own  buildings   17,450.00 


Total  gross  interest  and  rents....  

Ledger  assets  from  foreign  branch  not  previously  included 
Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)... 


277,430.38 
28,659.65 
1,690.65 


Total  income    $  9,312,833.58 


Sum  of  both  amounts..   $  16,660,789.40 
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DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$860,528.79  occurring  in  previous  years)  $  3,761,167.19    $  2,032,663.75 

Deduct  amount  received  for  salvage:  fire,  186,875.01; 

marine  and  inland,  $167,115.23;  reinsurance:  fire, 

$189,772.17;  marine  and  inland,  $87,789.94                      276,647.18  254,905.17 


Net  amount  paid  policyholders  for  lossea  $  3,484,520.01    $  1,777,758. 


■                        —  —  $  5,262,278.59 

Expenses  of  adjustment  and  settlement  of  losses   68,045.11 

Commissions  or  brokerage   2,364,512.31 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   79,353.09 

Rents,  including  $10,550.00  for  company's  occupancy  of  its  own  buildings  .   13,292  .76 

Advertising,  $2,418.77;  printing  and  stationery,  $2,902.60   5,321 .37 

Postage,  telegrams,  telephone,  and  express   3,467.43 

Legal  expenses   827 .70 

Furniture  and  fixtures   1,735.55 

Maps,  including  corrections   846 .09 

Underwriters'  boards  and  tariff  associations   5,269.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,423  .45 

Taxes  on  real  estate   5, 198  .25 

State  taxes  on  premiums   ,2,048.38 

Insurance  department  licenses  and  fees   1,693.52 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  8,998.66 

Franchise  tax   7 , 150  .21 

War  tax   32,904.47 

  49,053.34 


Other  disbursements: 

Traveling  expenses  $  8, 127  .84 

Sundry  general  expenses   3,320  .53 

11,448.37 

Remitted  to  home  office   701,454.78 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   18,007.21 


Total  disbursements  $  8,596,276.62 


Balance  $  8,064,512.78 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  268, 117  .94 

Book  value  of  bonds   5,333,227.61 

Deposits  in  trust  companies  and  banks  in  control  of  trustees   742,912.79 

Deposits  in  trust  companies  and  banks  on  interest   1,216,651.37 

Balances  due  from  companies  representing  business  written  subse- 
quent to  October  1,  1916   513,603  .07 


Total  ledger  assets,  as  per  balance   $  8,064,512.78 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     73,697.90 


Gross  assets  I  8,133,210.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   248,497.61 


Total  admitted  assets.      7,889,713.07 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$105,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date  $  1,984,429.00 

Deduct  reinsurance  A.   33,107.00 

Net  amount  of  unpaid  losses  and  claims  $  1,951,322.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unex- 
pired fire  risks,  $7,429,578.09;  unearned  premiums  $     3,930,752  .06 

Gross  reinsurance  premiums  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $691,904.82;  unearned 
premiums  (50  per  cent)   345,952  .41 

Gross  reinsurance  premiums  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $31,027.12;  unearned  premiums 
(time,  100  per  cent;  hulls,  50  per  cent)   31,027 .12 

Total  unearned  reinsurance  premiums  as  computed  above   4,307,731 .59 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   7,000.00 

Reserve  for  other  contingencies   30,000  .00 


Total  amount  of  all  liabilities,  except  statutory  deposit  $  6,296,053.59 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities     1 , 393 , 659 .48 

Surplus  as  regards  policyholders   1,593,659.48 


Total  liabilities  $  7,889,713.07 


RISKS  AND  PREMIUMS.  Gross  Rein- 

surance Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  business  from  foreign  branch  December  31,  1915  $      35,010,897.00  $  400,752.56 

In  force  on  the  31st  day  of  December,  1915   690,923,000  .00         7,292,323  .53 

Written  or  renewed  during  year..    738,732,212.00  7,830,976.63 

Totals  $  1,464,666,109.00  $  15,524,052.72 

Deduct  those  expired  and  marked  off  as  terminated   727,709,710.00  7,787,819.82 

In  force  at  end  of  year    $     736,956,399.00  $  7,736,232.90 

Deduct  amount  reinsured   29,387,414.00  306,654.81 

Net  amount  in  force  $     707,568,985.00  $  7,429,578.09 


Marine  and 
Inland  Risks. 

In  force  on  the  31st  day  of  December,  1915   $  24,684,520.00 

Written  or  renewed  during  year   458,553,087  .00 

Totals    $  483,237,607.00 

Deduct  those  expired  and  marked  off  as  terminated   456,352,395.00 

In  force  at  end  of  year  $      26,885,212  .00 

Deduct  amount  reinsured   263,440.00 


Gross  Rein- 
surance Pre- 
miums Thereon. 
$  540,065.93 
3,673,451.36 

$  4,213,517.29 
3,487,740.47 

$  725,776.82 
2,844.88 


Net  amount  in  force...    $      26,621,772.00    $  722,931.94 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 
374,842,776.00 
9,756,632  .00 
9,685,255 .00 
55,982,689 .00 
72,701,894.00 
92,091,405.00 
1,099,975  .00 
2,122,622  .00 
2,095,853  .00 
1,952,780.00 
11,391,622  .00 
16,294,417.00 
17,903,810  .00 
19,165,351.00 
19,457,153 .00 
201,441.00 
823,310.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  4,007,026.09 
65,534.59 
71,802.34 
509,039 .46 
701,929.19 
912,495  .86 
12,314.89 
23,236.78 
25,073.24 
22,604.62 
131,235 .52 
181.713.35 
231,725.66 
249,732.67 
272,517.35 
1,849.09 
9,747.39 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
2,003,513.04 
16,383.65 
53,851.76 
84,839.91 
350,964.60 
760,413.22 
1,539.36 
8,713.79 
15,670.78 
19,779  .05 
13,123  .55 
54,514.00 
115,862 .83 
174,812 .87 
245,265.62 
1,756.64 
9,747  .39 


Totals  S   707,568,985.00    $  7,429,578. 


$  3,930,752.06 


GENERAL  INTERROGATORIES. 

Gross  reinsurance  premiums  (less  return  premiums)  received  from  organization  of  company,  $60,- 
284,231.21. 

Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non- 
admitted  companies,  $37,875.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of 
the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by 
any  insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1915. 

Marine  and 
Fire  Risks.         Inland  Risks. 

Gross  risks  reinsured    $     8,115,279.00    $  4,852,492.00 

Less  $2,208,570.00  risks  canceled,  and  $2,925,014.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   2,262,721 .00  2,842,863.00 


Less  $20,003.34  return  premiums,  and  $10,400.45  premiums  for  reinsur 
ance  in  companies  authorized  in  the  State  of  North  Carolina. 


$     5,852,558.00  $ 

2,009,629 .00 

$         83,633.31  $ 

16,322.22 

20,703.59 

9,687.20 

Net  premiums  received    $         62,929.72    $  6,635.02 
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Marine  and. 
Fire  Risks.        Inland  Risks. 

Losses  paid  (deducting  salvage)  $         54,198.48  .$  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina..    1,858.72   


Net  losses  paid...   $         52,339.76  $. 


Losses  incurred    $         57,897.48  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State 

of  North  Carolina   1,484.72  .. 


Net  losses  incurred  $         56,412,76  $. 


Tornado. 

Groas  risks  reinsured    .  

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  the  State  of 
Carolina  


Gross  premiums  on  risks  reinsured  

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  the 
State  of  North  Carolina  


$ 

1,200 .00 

1 

28,000  .00 

$ 

26, 800  .CO 

$ 

4.80 

13  .09 

$ 

8.2C 

EOYAL  INSURANCE  COMPANY,  LIMITED. 

Incorporated  May  31,  1845.  Commenced  Business  in  United  States,  1851. 

Cecil  F.  Shallcross,  General  Attorney  for  the  United  States. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Capital  deposit:  New  York,  $552,000.00;  Ohio,  $110,000.00;  total,  $662,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  14,009,808.60 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $12,300,172.72  $  3,121,268.25 

Deduct  reinsurance  premiums,  fire,  $2,533,042.13;  marine 
and  inland,   $515,089.10;   return  premiums,  fire, 

$2,101,363.73;  marine  and  inland,  $358,021.11   4,634,405.86  873,110.21 

Total  net  premiums  written  (other  than  per- 
petual)    $  7,665,766.86   $  2,248,158.04 

    9,913,924.90 

Deposit  premiums  written  on  perpetual  risks  (gross)    .50 

Gross  interest  on  mortgage  loans  $  9,779.68 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,348.19  accrued 

interest  on  bonds  acquired  during  1916     282,908.17 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  19,616.02 

From  sub-branch  offices,  etc   409.03 

Gross  rents  from  company's  property,  including  $53,061.00  for  com- 
pany's occupancy  of  its  own  buildings   378,490.55 

Total  gross  interest  and  rents.-.   $  691,203.45 

Received  from  home  office   347,126.99 

From  other  sources: 

Premiums  on  life  policies  $  4,489.15 

Interest  on  loans  under  life  policies   138.97 

Loans  repaid  under  life  policies   118  .92 

  4,747.04 

Income  tax  withheld  at  source  from  employees'  salaries  as  required  under  the  provisions 

of  the  Income  Tax  Law  of  October  3,  1913   1,001 .99 

From  agents'  balances  previously  charged  off   51 .13 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   8,995.00 

Total  income  $  10,967,051.00 

Sum  of  both  amounts  $  24,976,859.60 


DISBURSEMENTS. 

Fire. 


Marine  and 
Inland. 


Gross  amount  paid  policyholders  for  losses  (including 

$1,055,525.19  occurring  in  previous  years)  $  5,630,321.47   $  1,214,032.34 

Deduct  amount  received  for  salvage,  fire,  $50,643.61; 
marine  and  inland,  $121,457.02;  reinsurance,  fire, 
$1,537,621.64;  marine  and  inland,  $268,763.48;  dis- 
count, fire,  $109.46   1,588,374.71  390,220.50 


Net  amount  paid  policyholders  for  losses  $  4,041,946.76  $ 


823,811.84 


Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  agencies  for  miscellaneous  agency  expenses  

Salaries  ($146,517.49)  and  expenses  ($105,335.69)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  

Rents,  including  $53,061.00,  for  company's  occupancy  of  its  own  buildings  

Advertising,  $30,152.69;  printing  and  stationery,  $67,598.84  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses.. 

Inspections  and  surveys    

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  15,512.65 

Municipal  licenses,  county  taxes,  and  fees   19,479.11 

War  revenue  tax  (stamp  act)   39,457.66 


Other  disbursements  

Remitted  to  home  office  

Deposit  premiums  returned   

Amount  paid  to  United  States  Government  for  income  tax  withheld  at  source. 
Agents'  balances  charged  off    


4,865,758.60 
145,572.30 

1,641,800.25 
21,771.32 
251,853.18 

652,950.41 
85,472.75 
97,751.53 
58,560.57 
1,813.89 
9,602.01 
12,369.80 

114,281.22 
89,614.85 
80,625.93 

186,531.05 
58,980.27 

181,452.75 
27,565.36 


74,449.42 
62,039.00 
947,895.71 
2,215.00 
984.99 
679.50 
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Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  315,000.00 

Bonds   8,954.20 

 S  323,954.20 

Total  disbursements  S  9,996,545.86 

Balance  $  14,980,313.74 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     4,044,421 .81 

Mortgage  loans  on  real  estate,  first  liens   189,200.00 

Book  value  of  bonds  ($7,113,900.00)  and  stccks  ($221,085.43)   7,334,985  .43 

Cash  in  company's  offices   3,019.66 

Deposits  in  trust  companies  and  banks  on  interest   1,316,204  .43 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   1,839,745.44 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.         118, 121 .62 

Bills  receivable,  taken  for  fire  risks,  (farm  notes)   5,854.15 

Due  from  other  companies  for  reinsurance  on  losses  already  paid   128,761 .20 

Total  ledger  assets,  as  per  balance  $  14,980,313.74 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,420.07 

Interest  due  ($750,00)  and  accrued  ($94,041.92)  on  bonds   94,791.92 

Rents  due  and  accrued  on  company's  property  or  lease   15,943.78 

Total   ..    113,155.77 

Gross  assets    $  15,093,469.51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$  118, 121 .61 

Overdue  and  accrued  interest  on  bonds  in  default   812.50 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stccks)   206,714  .93 

Amount  recoverable  from  unauthorized  companies   3,336.62 

Excess  of  farm  notes  over  unearned  premiums   652.26 

  329,637.93 

Total  admitted  assets     $  14,763,831.58 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $107,545.55;  not  yet  due,  $48,- 

778.95)    $  156,324.50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$93,340.47  reserved  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   1,435,054  .63 

Gross  claims  for  losses  resisted...    119,884 .42 

Total      $  1,711,263.55 

Deduct  reinsurance...    463,676.65 

Net  amount  of  unpaid  losses  and  claims  $  1,247,586.90 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $16,295,583.65;  unearned  premiums   8,310,878.35 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $902,830.11;  un- 
earned premiums  (50  per  cent)   451,415.05 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $75,130.39;  unearned  premiums 

(100  per  cent)       75,130.39 


Total  unearned  premiums  as  computed  above. 


8,837,423.79 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90-95 

per  cent  of  the  premium  or  deposit  received  $  77,407.40 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life  insurance 

or  any  other  special  department   53,528.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   19,125.59 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   290,269.40 

Contingent  commissions  or  other  charges  due  or  accrued   37,291.90 

Income  tax  withheld  at  source  from  employees  salaries  as  required  under  the  provisions 

of  the  income  tax  law  of  Oct." 3,  1913     1,018.50 


Total  amount  of  all  liabilities  except  capital  $  10,563,651.48 

Deposit  capital  $  662,000.00 

Surplus  over  all  liabilities  L   3,538,180.10 


Surplus  as  regards  policyholders. 


4,200,180.10 


Total  liabilities        $  14,763,831.58 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1915    $  1,936,101,216.00 

Written  or  renewed  during  year   1 , 282 , 786 , 242 . 00 

Excess  of  original  premiums  over  amount  received  for  reinsurance  


Totals  $  3,218,887,458.00 

Deduct  those  expired  and  marked  off  as  terminated  .   1,156,162,831 .00 


In  force  at  end  of  year  $  2,062,724,627.00 

Deduct  amount  reinsured     386,433,296.00 


Gross  Pre- 
miums Thereon. 
$  19,160,459.63 

12,300,172.72 
106,447.00 

$  31,567,079.35 
11,495,749.14 

$  20,071,330.21 
3,775,746.56 


Net  amount  in  force  December  31  st,  1916  S  1,676,291,331.00   $  16,295,583.65 


In  force  on  the  31st  day  of  December,  1915_   $ 

Written  or  renewed  during  year  


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force  December  31,  1916  $ 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

52,955,470.00  $  883,409.62 

833,175,775.00  3,121,268.25 


$ 

886,131,245.00 

$ 

4,004,677.87 

787,669,704.00 

2,998,599.87 

% 

98,461,541.00 

$ 

1,006,078.00 

4,596,648.00 

28,117.50 

% 

93,864,893.00 

$ 

977,960.50 

Perpetual  risks,  not  included  above  $4,124.62;  deposit  premiums  on  same  $ 


.54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years.-  

In  1914  3  years.  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount              Less  Rein-  Premiums 
Covered.                 surance.  Fraction  Unearned.  Unearned. 

397,800,744.00    $     4,045,534.21  One-half  $  2,022,767.10 

4,550,881.00             51,452.71  One-fourth   12,863.18 

4,804,420.00             46,089.97  Three-fourths   34,567.48 

258,371,839.00         2,235,610.04  One-sixth   372,601.68 

274,029,785.00         2,392,070.17  One-half   1,196,035.08 

306,035,664.00         2,730,944.52  Five-sixths   2,275,787.10 

2,301,655.00             28,063.35  One-eighth   3,507.92 
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Year 
Written. 


Term. 


In  1915  4  years.. 

In  1916  4  years-. 

In  1912  4  years-. 

In  1913  5  years.. 

In  1914  5  years-. 

In  1915  5  years.. 

In  1916  5  years-. 

Over  5  years  

Advance  premiums. 


Perpetual  risks. 


Gross  Pre- 

m 

iums  Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

* 

2,084,820.00 

$ 

20,382.22 

1,681,647.00 

15,467.20 

1,258,786.00 

10,659.54 

80,127,520.00 

907, Obs .7U 

84,710,135.00 

952,324.36 

85,643,117,00 

955,648.94 

79,081,468.00 

0  70  1A(\  tn 

o/o, /4U . IV 

83,546,408.00 

936,375.83 

9,787,573.00 

84,003.57 

474,869.00 

5,148.22 

$1,676,291,331.00 

$ 

16,295,583.65 

4,124,162.00 

89,828.54 

$1, 

680,415,493.00 

S 

16,385,412.19 

Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

Three-eighths  $  7,643.33 

Five-eighths   9,667.00 

Seven-feighths   9,327.10 

One-tenth   90,706.87 

Three-tenths   285,697.31 

One-half   477,824.47 

Seven-tenths.  -..  615,118.07 

Nine-tenths   842,738.25 

Prorata    48,878.19 

100  per  cent   5,148.22 


$  8,310,878.35 
77,407.40 


$  8,388,285.75 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  by  United  States  branch,  from  1873 

to  date,  $199,363,723.66. 
Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  sane  be  in  admitted  or  nonadmitted 
companies,  $550,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $40,882.50. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
contingent  commission  on  profits  to  officers.    No  commission  paid  to  trustees  or  directors. 

What  interest  direct  or  indirect  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
The  United  States  branch  of  this  company  has  no  interest  in  the  capital  stock  of  any  other  insurance 
company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    No,  to  the  best  of  our  knowledge  and  belief. 
Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes; 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?   Yes;  by  the  Insurance  Department  of  the  State  of  New  York. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire. 

Gross  risks  written    $  10,712,690.00 

Less  $1,504,261.00  risks  canceled,  and  $1,354,122.00  reinsurance  in  companies  authorized 

in  North  Carolina       2,858,383.00 

Net  risks  written—    .$  7,854,307.00 

Gross  premiums  on  risks  written   _..     $  82,434.03 

Less  $12,038.51  return  premiums,  and  $6,456.00  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     18,494.51 

Net  premiums  received-     $  63,939.52 
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Fire. 

Losses  paid  (deducting  salvage)   ___$  23,564.04 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   372 .99 

Net  losses  paid  $  23,191.05 

Losses  incurred  $  34,732.04 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   372.99 

Net  losses  incurred    $  34,359.05 


Marine  and 
Inland. 

Gross  risks  written     ___|  1,044,381.00 

Less  risks  canceled.    14,650.00 


Net  risks  written     ___$  1,029,731.00 


Gross  premiums  on  risks  written      $  1,668.71 

Less  return  premiums     281.32 


Net  premiums  received        $  1,387.39 


KOYAL  EXCHANGE  ASSURANCE  COMPANY. 

Incorporated  1720.  Commenced  Business  in  United  States,  1891. 

R.  D.  Harvey,  United  States  Manager. 
Head  Office  in  United  States,  92  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  3,245,779.54 


INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $  2 , 712 , 459 .04  $     1,59^,  125  .17 

Deduct  reinsurance  premiums,  fire,  $598,980.66;  marine 
and  inland,   $655,941.26;  return  premiums,  fire, 

$522,200.97;  marine  and  inland,  $135,052.50   1, 121, 181 .63  790,993  .76 


Total  net  premiums  written  (other  than  per- 
petual) ,     .$  1,591,277.41    $  808,131.41 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,783.30  accrued 

interest  on  bonds  acquired  during  1916.   $  113,969.36 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,605  .58 


2,399,408 .82 


Total  gross  interest 


120,574 .94 
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From  other  sources: 

Federal  income  tax  withheld  on  salaries  S  162  .70 

Received  from  home  ofii:e   6,755.47 

 S  6,918.17 

From  agents'  balances  previously  charged  off       11 .40 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     2,234  .50 

Total  income..     $  2,529,147.83 

Sum  of  both  amounts..   S  5,774,927.37 


DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$149,161.61  occurring  in  previous  years  $  1,134,112.64    $  525,534.64 

Deduct  amount  received  for  salvage:  fire,  §9,003.24; 
marine  and  inland,  $24,358.20;  reinsurance:  fire, 
$317,470.10;  marine  and  inland,  $221,283.36;  dis- 
count: fire,  $106.48  .•   326,579.82  245,641.56 


Net  amount  paid  policyholders  for  losses  $     807,532.82    $  279,893. 


    1,087,425.90 

Expenses  of  adjustment  and  settlement  of  losses   27,487.41 

Commissions  or  brokerage   546,923.33 

Allowances  to  agencies  for  miscellaneous  agency  expenses   10, 153  .34 

Salaries  ($35,807.60)  and  expenses  ($28,557.30)  of  special  and  general  agents   64,364.90 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  84,306.53 

Rents  .....  10,387.87 

Advertising,  $2,841.40;  printing  and  stationery,  $13,251.31   16,092  .71 

Postage,  telegrams,  telephone,  and  express   10,474.44 

Legal  expenses   605  .68 

Furniture  and  fixtures   518.54 

Maps,  including  corrections   3,224.38 

Underwriters'  boards  and  tariff  associations   24,554.08 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. .  15,759  .68 

Inspections  and  surveys.    9,567.65 

State  taxes  on  premiums    48,254.82 

Insurance  department  licenses  and  fees   8,558.15 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,682  .33 

Federal  internal  revenue  stamps   10,498  .33 

Municipal  and  county  licenses,  and  taxes   6,007.80 

Publication  fees,  $738.32;  surety  bonds,  $170.04   90S  .36 

  19,096.82 


Other  disbursements: 

Auditing  fees    $  1 , 320  .00 

Books  of  reference   490  .78 

Fidelity  bonds  and  insurance  premiums   292  .43 

Mercantile  reports   1,068.00 

Miscellaneous     253.97 

  3,425.18 

Remittances  to  home  office    130,430.26 

Federal  income  tax  withheld  on  salaries,  etc    124  .98 

Agents'  balances  charged  off    3,397.53 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,815  .05 


Total  disbursements        $     2 , 126 , 949  .23 


Balance       $  3,647,978.14 
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LEDGER  ASSETS. 

Book  value  of  bonds  ($2,837,473.10)  and  stocks  ($50,000.00)  $  2,887,473.10 

Cash  in  company's  office   75  .00 

Deposits  in  trust  companies  and  banks  on  interest   392,919.22 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916   353,853.70 

Agents'  balances  representing  business  written  prior  to  October  1,  1916  13,732.12 

Total  ledger  assets,  as  per  balance    $  3,647,978.14 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    $  37,265.28 

Interest  due  on  other  assets   688  .71 

  37 , 953 .99 

Reinsurance  due  on  paid  losses-      33,678.48 


Gross  assets     __$  3,719,610.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_$  13,732  .12 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  10,941 .53 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   112,153.10 

Stock         11,000.00 

  147,826.75 


Total  admitted  assets    .  $  3,571,783, 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $11,660.00;  not  yet  due,  $432.00)-$  12,092  .00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$37,056.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   511,873  .00 

Gross  claims  for  losses  resisted     24,700.00 

Total  $  548,665.00 

Deduct  reinsurance     135 , 636  .00 

Net  amount  of  unpaid  losses  and  claims  $  413,029.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $302,865.64;  unearned  premiums  $  1,546,328.43 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $269,526.01;  un- 
earned premiums  (50  per  cent)     134,763.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $94,404.04;  unearned  pre- 
miums (pro  rata)   59,463.51 

Total  unearned  premiums  as  computed  above  .     1,740,554.94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,242.15 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     59,011 .73 

Contingent  commissions  or  other  charges  due  or  accrued   4,708.11 

Federal  income  tax  withheld  on  salaries   162  .70 

Total  amount  of  all  liabilities  except  capital  $  2,223,708.63 

Capital  deposit  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   948,075.23 

Surplus  as  regards  policyholders     1,348,075.23 


Total  liabilities. 


.$  3,571,783.86 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $  416,881,822.00  $  3,772,680.46 

Written  or  renewed  during  year                                                          313,397,100.00  2,712,459.04 

Totals     $  730,278,922.00  $  6,485,139.50 

Deduct  those  expired  and  marked  off  as  terminated                            275,594,175.00  2,549,809.59 

In  force  at  end  of  year.       $  454,684,747.00  $  3,935,329.91 

Deduct  amount  reinsured                                                                 113,895,435.00  906,678.27 

Net  amount  in  force   $  340,789,312.00  $  3,028,651.64 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon . 

In  force  on  the  31st  day  of  December,  1915   .%   24,555,585.00  $  459,009.71 

Written  or  renewed  during  year                                                            281,679,479.00  1,599,125.17 

Totals    $  306,235,061.00  $  2,058,134.88 

Deduct  those  expired  and  marked  off  as  terminated                             274 , 627 , 642  .00  1 , 461 , 268 .37 

In  force  at  end  of  year    $   31,607,422.00  $  596,866.51 

Deduct  amount  reinsured                                                                      11,140,132.00  232,936.46 


Net  amount  in  force    $   20,467,290.00    $  363,930.05 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1915 

2 

In  1916 

2 

In  1914 

3 

In  1915 

3 

In  1916 

3 

In  1913 

4 

In  1914 

4 

In  1915 

4 

In  1916 

4 

In  1912 

5 

In  1913 

5 

In  1914 

5 

In  1915 

5 

In  1916 

5 

Over  5  years  

Advance  premiums. 

Totals  


Amount 
Covered. 
105,670,421.00 
2,306,310.00 
1,988,993.00 
53,536,244  .00 
56,423,983.00 
65,327,352.00 
406,802.00 
677,180.00 
720,037.00 
663,177.00 
9,657,980.00 
10,130,707 .00 
11,081,686 .00 
9,942,116 .00 
11,629,278 .00 
601,865.00 
25,181.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  940,953.41 
13,336.17 
14,280  .89 
440,685 .87 
453,529.08 
520,133.25 
3,357.47 
4,513.63 
5,606.53 
6,225.60 
120,830.16 
124,409.06 
125,609.36 
114,823.07 
134,932.09 
4,982 .00 
444  .00 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  470,476.71 

One-fourth   3,334.04 

Three-fourths   10, 710 .67 

One-sixth   73,447.64 

One-half   226,764.54 

Five-sixths  ....  433 , 444  .38 

One-eighth   419 .68 

Three-eighths   1 , 692  .61 

Five-eighths   3 , 504  .08 

Seven-eighths   5 , 447  .40 

One-tenth   12,083.02 

Three-tenths   37 , 322  .72 

One-half   62,804.68 

Seven-tenths   80 , 376 . 15 

Nine-tenths   121 , 438  .88 

Prorata   2,617.23 

100  per  cent   444 .00 


340,789,312.00    $  3,028,651.64 


$  1,546,328.43 


GENERAL  INTERROGATORIES. 


-Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$28,357,929.35. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
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Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
if  the  United  States  manager  is  considered  an  officer,  as  he  receives  a  small  contingent  commission 
on  the  net  profits. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly,  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  compnny's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Marine  and 
Fire  Risks.         Inland  Risks. 


Gross  risks  written              .   .                 .     .   $ 

Less  $842,159  00  risks  canceled,  and  $2,134,430.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina    

5,936,188.00 
2,470,198.00 

$ 

3,144,730 .00 
506,391 .00 

Net  risks  written..               ....  ..     .              .   $ 

3,465,990.00 

$ 

2,608,339  .00 

Gross  premiums  on  risks  written             ..      $ 

30,979 .99 

$ 

7,786.82 
1,141.11 

Less  $4,837.13  return  premiums,  and  $8,380.82  premiums  for  rein- 
surance in  companies  authorized  in  the  State  of  North  Carolina 

12,076.84 

Net  premiums  received                  .                ...  ...  .  $ 

18,903.15 

$ 

6,645.71 

Losses  paid  (deducting  salvage)...     .$ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

19,082.14 
4,415.54 

$ 

.90 

Net  losses  paid...    .       $ 

14,666.60 

$ 

.9G 

Losses  incurred      ..   $ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina                                                                   ..  --  - 

21,936.77 
4,822.70 

$ 

.90 

Net  losses  incurred        $ 

17,114.07 

$ 

.90 

RUSSIAN"  REINSURANCE  COMPANY. 

Incorporated  June  9,  1895.  Commenced  Business  in  United  States  March  6,  1907. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  15  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,844,330.62 

INCOME.  Fire 

Gross  premiums.    -  ..$  2,195,954.99 

Deduct  return  premiums.  573,594.02 

Total  net  premiums  written  (other  than  perpetual)       1,622,360.97 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,381.25  accrued 

interest  on  bonds  acquired  during  1916  $  61,088.75 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,685 .56 

Total  gross  interest  $  69,774.31 

Total  income  8  1,692,135.28 

Sum  of  both  amounts  $  3,536,465.90 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $137,752.'  5  occur- 
ring in  previous  years)  $  937,736.21 

Deduct  amount  received  for  salvage   ..    15,964.19 

Net  amount  paid  policyholders  for  losses..    921,772.02 

Commissions  or  brokerage   495,776.43 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees -    500.00 

Postage,  telegrams,  telephone,  and  express     30  .81 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  4,198.65 

State  taxes  on  premiums   16,815.62 

Insurance  department  licenses  and  fees     2,020.30 

Federal  corporation  tax       2,719.76 

Remitted  to  home  office....      19,871 .91 

Total  disbursements     .$  1,463,705.50 

Balance        $  2,072,760.40 

LEDGER  ASSETS. 

Book  value  of  bonds   $  1,667,273.70 

Deposits  in  trust  companies  and  banks  on  interest   378,852.02 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916...       26,634.68 

Total  ledger  assets,  as  per  balance     .._$  2,072,760.40 

Interest  accrued  on  bonds       14,157.50 

Market  value  of  bonds  and  stocks  over  book  value   22,556.30 

Total  admitted  assets      %  2 , 109 , 474 . 20 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  .$  260,881.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$2,166,680.00;  unearned  premiums     1,109,184.41 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement    25,767.40 

Contingent  commissions  or  other  charges  due  or  accrued   _    1,784.92 

Total  amount  of  all  liabilities  except  capital.     $  1,397,617.73 

Capital  deposit  actually  paid  up  in  cash     $        200,000  .00 

Surplus  over  all  liabilities      511,856.47 

Surplus  as  regards  policyholders     711,856.47 


Total  liabilities. 


.%  2,109,474.20 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $  197, 880, 080. CO  $  1,965,087.93 

Written  or  renewed  during  the  year                                                    252,535,555.00  2,195,954.99 

Excess  of  original  premiums  over  amount  received  for  reinsurance..   169,210.80 


Totals  $  450,415,585.00   $  4,330,253.72 

Deduct  those  expired  and  marked  off  as  terminated   219,129,084.00  2,163,573.67 


Net  amount  in  force    $  231,286,501.00   $  2,166,680.05 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  4  years  

In  1915  ..5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 
122,626,359.00 
448,925.00 
625,493.00 
23,715,957.00 
25,414,119.00 
29,757,698.00 
535,218.00 
798,102.00 
70,030.00 
311,032.00 
3,782,620.00 
5,378,308.00 
5,571,529.00 
5,010,488.00 
5,218,185.00 
244,653.00 
1,777,785.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,136,470.03 
2,832.60 
4,597.30 
214,090.50 
235,531.39 
260,636.22 
4,226.35 
5,687.93 
722.51 
4,054.13 
48,071.95 
56,464.62 
63,927.52 
52,722.98 
65,114.22 
2,560.10 
8,969.70 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  5C8.235.02 

One-fcurth   708,140.00 

Three-fcurths   3,447.98 

One-sixth   35,681.74 

One-half   117,765.72 

Five-sixths   217,197.06 

One-eighth   528.29 

Three-eighths   2,132.97 

Five-eighths   451.57 

Seven-eighths   3,547.36 

One-tenth   4,807.19 

Three-tenths   16,939.37 

One-half   31,963.75 

Seven-tenths   36,906.09 

Nine-tenths   58,602.81 

Prorata   1,299.65 

100  per  cent   8,969.70 


Totals  $   213,286,501.00   $  2,166,680.05 


1,109,184.41 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,760,837.46. 

Total  dividends  declared  since  commencing  business — cash,  none;  stcck,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $25,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  staten  ent  by  any 

insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written  $     2,020,558.00   $  30,983.00 

Less  risks  canceled   410,308.00   


Net  risks  written. 


$  1,610,250.00 


$  30,983.00 
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Less  return  premiums. 


Net  premiums  received    $ 


Net  losses  paid     -   $ 


Fire  Risks. 

T  ov  txado . 

$ 

24,227.74 

$ 

•  247.25 

5,135.93 

8.67 

$ 

19,091.81 

$ 

238.58 

$ 

13,150.91 

$ 

2.17 

Net  losses  incurred.   $         12,646.91   $  2.17 


THE  SALAMANDRA  INSURANCE  COMPANY. 

Incorporated  1846.  Commenced  Business  in  United  States  1S99. 

Meinel  &  Wemple,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  cf  previous  year  .$  3,293,116.14 

INCOME.  Fire 

Gross  premiums    $  11,460,330.58 

Deduct  reinsurance  premiums,  $6,866,252.52;  return  prerriums,  $1,090,- 

913.27   -        7,957,165.79 

Total  net  premiums  written  (other  than  perpetual)   ._   3,503,134.79 

Gross  interest  on  bonds  and  dividends  on  stccks,  less  $6,292.75  accrued 

interest  on  bonds  acquired  during  1916   .$  122,925.23 

Gross  interest  on  deposits  in  trust  companies  and  banks    10,177.94 

Total  gross  interest     133,103.17 

Excess  of  refunded  State  taxes  over  payments     2,695.38 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bends)      3,596.93 

Total  income     ..$  3,642,530.27 

Sum  of  both  amounts   $  6,935,646.41 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $269,527.30  occur- 
ring in  previous  years)  $  5,193,277.01 

Deduct  amount  received  for  salvage,  $112,999.01;  reinsurance,  $3,071,- 

136.28      3,184,135.29 

Net  amount  paid  policyholders  for  lesses     2,009,141.72 

Expenses  of  adjustment  and  settlement  of  lesses  .   34,746.30 

Commissions  or  brokerage     1,109,925.75 

Expenses  of  special  and  general  agents      392  .28 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees $  43,836.90 

Rents     2,179.58 

Advertising,  $316.75;  printing  and  stationery,  $843.24   1,159.99 

Postage,  telegrams,  telephone,  and  express   846.76 

Legal  expenses.        727.70 

Furniture  and  fixtures     460.73 

Maps,  including  corrections     576.82 

Underwriters'  boards  and  tariff  associations   971.50 

Insurance  department  licenses  and  fees       1,004.25 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax     $  2,123.23 

Emergency  revenue  tax     14,976.87 

  17,100.10 

Other  disbursements: 

Premium  on  surety  bonds  $  117.72 

Sundries     357.85 

Remitted  to  Canada  for  account  of  home  office   17,222.28 

  17,941.13 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,375.00 

Total  disbursements    $  3,242,143.23 

Balance     .$  3,693,503.18 


leeger  assets. 

Book  value  of  bonds    $  3,062,350.79 

Cash  in  United  States  trustee's  office   347,927.99 

Deposits  in  trust  companies  and  banks  on  interest   120,272.96 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916       162,951.44 

Total  ledger  assets,  as  per  balance.     $  3,693,503.18 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   44,800.14 

Market  value  of  bonds  and  stocks  over  book  value   23,448.81 

Total  admitted  assets      $  3,761,752.13 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  4,043  .12 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   1,195,130.39 

Total    $  1,199,173.51 

Deduct  reinsurance     681,212.14 

Net  amount  of  unpaid  losses  and  claims  $  517,961.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

(unearned  premiums)    2,516,717.78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   15,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   7,500.00 

Contingent  commissions  or  other  charges  due  or  accrued     10,000.00 

Total  amount  of  all  liabilities  except  capital    $  3,067,179.15 

Surplus  over  all  liabilities     694,572.98 


Total  liabilities. 


$  3,761,752.13 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon 

In  force  December  31,  1915  $  1,014,536,410.00  $  10,694,103.49 

Written  or  renewed  in  1916                                                               1,193,712,793.00  11,460,330.58 

Excess  of  original  premiums  over  amount  received  for  reinsurance   510,966.36 


Totals    I  2,208,249,203.00   $  22,665,400.43 

Deduct  expirations  and  cancellations   1,018,669,095.00  10,565,772.27 


In  force  December  31,  1916  $  1,189,580,108.00   $  12,099,628.16 

Deduct  amount  reinsured..     715,344,312.00  7,215,276.24 


Net  amount  in  force    I     474,235,796.00   $  4,884,351.92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years.  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years..  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  ^  Premiums 
Covered.  surance.  Fraction  Unearned.  Unearned. 

246,763,899.00   $     2,510,737.47   One-half  $  1,255,368.74 

2,298,796.00  16,445.74   One-fourth   4,111.43 

2,230,132.00  18,612.63   Three-fcurths   13,959.47 

45,736,767.00  431,671.64   One-sixth   71,945.28 

54,390,625.00  528,561.28   Ore-half   264,280.64 

60,988,794.00  568,016.00   Five-sixths   473,346.64 

682,404.00  8,428.22   One-eighth   1,053.53 

2,321,411.00  16,057.97   Three-eighths   6,021.74 

307,731.00  3,136.90   Five-eighths   1,960.56 

343,493.00  3,955  87   Seven-eighths   3,461.39 

8,677,266.00  118,056.22   One-tenth    11,805.63 

10,131,819.00  136,110.23   Three-tenths   40,833.07 

13,291,361.00  173,866.15   One-half   86,933.08 

12,667,703.00  172,465.76   Seven-tenths   120,726.03 

12,684,181.00  170,727.63   Nine-tenths   153,654.86 

161,827.00  1,725.97   Prorata   1,479.45 

557,587.00  5,776  24    100  per  cent   5,776.24 


Totals  $   474,235,796.00   $     4,884,351.92  $  2,516,717.78 


GENERAL  INTERROGATORIES. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  duriDg  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written     $   11,030,393.00   $  32,444  .00 

Less  $2,679,318.00  risks  canceled,  and  $4,733,933.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina                             7,413,251.00  29,349.00 


Net  risks  written..   $     3,617,142.00   $  3,095.00 


Gross  premiums  on  risks  written     $         82,725.92   $  158.34 

Less  $17,158.39  return  premiums,  and  $37,633.32  premiums  for  rein- 
surance in  companies  authorized  in  the  State  of  North  Carolina..  54,791 .71  122 .39 


Net  premiums  received    $         27,934.21    $  35.95 
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Fire  Risks.  Tornado. 

Losses  paid  (deducting  salvage)  $         35,874.63  $  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina     21,951.72   


Net  losses  paid    $  13,922. 


incurred  $         42,886.39  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 

North  Carolina   26,443.68 


Net  losses  incurred      $         16,442.71  $. 


SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY. 

Incorporated  1824.  Commenced  Business  in  United  States,  1880. 

James  H.  Brewster,  United  States  Manager. 
Head  Office  in  United  States,  75  Elm  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   ___$  6,949,502.00 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums...   $  4,983,942.29  $  93,427.01 

Deduct    reinsurance    premiums:    fire,  $1,505,064.14; 
marine  and  inland,  $1,806.67;  return  premiums:  fire, 

$894,636.79;  marine  and  inland,  $12,608.30   2,399,700.93  14,414.97 


Total  net  premiums  written  (other  than  per- 
petual)  __     $  2,584,241.36   $  79,012.04 


2,663,253.40 


Gross  interest  on  mortgage  loans  $  5,847.67 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,701.39  accrued 

interest  on  bonds  acquired  during  1916   251,929.66 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,775.65 

Gross  rents  from  company's  property,  including  $9,000.00  for  com- 
pany's occupancy  of  its  own  buildings     10,251.35 


Total  gross  interest  and  rents    274 , 804 . 33 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties    97,223.48 

From  agents'  balances  previously  charged  off    33.35 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     9.00 


Total  income    $  3,035,323.56 


Sum  of  both  amounts. 


.$  9,984,825.56 
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DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$308,951.51  occurring  in  previous  years)  $2,180,319.15    $  29,849.28 

Deduct  amount  received  for  salvage:  fire,  $30,807.69; 

marine  and  inland,  $305.08;  reinsurance:  fire,  $801,- 

191.99;  marine  and  inland,  $1,035.58;  discount:  fire, 

$606.92   832,606.60  1,340.66 


Net  amount  paid  policyholders  for  losses  $  1,347,712.55   $  28,508.62 

   $  1,376,221.17 

Expense  of  adjustment  and  settlement  of  losses   29,157.63 

Commissions  or  brokerage   553,239.70 

Allowances  to  agencies  for  miscellaneous  agency  expenses   8,955.52 

Salaries  ($63,674.00)  and  expenses  ($46,580.90)  of  special  and  general  agents   110,254.90 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees        121,511 .25 

Rents,  including  $9,000.00  for  company's  cccupancy  of  its  own  buildings   11 , 179 . 10 

Advertising,  $1,985.49;  printing  and  stationery,  $22,389.32   24,374.81 

Postage,  telegrams,  telephone,  and  express     16,630.48 

Legal  expenses-        1,383.70 

Furniture  and  fixtures       4,667.77 

Maps,  including  corrections     6,057.91 

Underwriters'  boards  and  tariff  associations   54,787.74 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  31,417.71 

Inspections  and  surveys     6,294.05 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,211 .53 

Taxes  on  real  estate.    3 , 722 . 2  0 

State  taxes  on  premiums         59,129.38 

Insurance  department  licenses  and  fees     11,446.40 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2,611.19 

Revenue  tax  stamps   10,711.24 

Municipal  licenses    5,695.55 


19,017. 


Other  disbursements: 

Mercantile  reports  $  1,335.51 

Office  supplies   .'.  992 .73 

Premiums  on  bonds  and  insurance  ».   883  .97 

Subscriptions   806.36 

Traveling  expenses   2,531.28 

  6,549.85 

Investment  expenses   740.69 

Remitted  to  home  office     406,413.99 

Agents'  balances  charged  off   74.37 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   __   $  25,516.62 

Stocks    I     1,513.50 

  27,030.12 


Total  disbursements    $  2,892,470.01 


Balance     ..$  7,092,355.55 


leeger  assets. 

Book  value  of  real  estate     ...$  213,728.36 

Mortgage  loans  on  real  estate,  first  liens    121,900  .00 

Book  value  of  bonds  ($5,638,828.86)  and  stocks  ($47,181.25)   5,686,010.11 

Deposits  in  trust  companies  and  banks  not  on  interest..    3,967.45 

Deposits  in  trust  companies  and  banks  on  interest     434,617.01 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   594,937.03 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  37,195.59 


Total  ledger  assets,  as  per  balance. 


.$  7,092,355.55 
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NON-LEDGER  ASSETS. 

Interest  due  (12,335.00)  and  accrued  ($167.57)  on  mortgages  $  2,502.57 

Interest  due  ($43,501.25)  and  accrued  ($51,162.41)  on  bonds   94,663.66 

Total    $  97,166.23 

Gross  assets  $  7,189,521.78 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.$         37, 195 .59 

Overdue  and  accrued  interest  on  bonds  in  default   10,833.33 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   175,320.11 

  223,349.03 

Total  admitted  assets  $  6,966,172.75 

liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  312,113.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$37,971.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date    257,034.00 

Gross  claims  for  losses  resisted     22 , 103 . 00 

Total  $  591,250.00 

Deduct  reinsurance    254,561.00 

Net  amount  of  unpaid  losses  and  claims  .    $        336,689  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  $5,127,743.59;  unearned  premiums  $  2,620,365.86 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $73,850.70;  un- 
earned premiums  (50  per  cent)   36,925.35 

Total  unearned  premiums  as  computed  above   2,657,291.21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   50,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   10,000.00 

Funds  held  under  reinsurance  treaties   109,233.11 

Total  amount  of  all  liabilities  except  capital    $  3,165,213.32 

Capital  deposit  $  200,000.00 

Surplus  over  all  liabilities   3 , 600 , 959 . 43 

Surplus  as  regards  policyholders  $  3,800,959.43 

Total  liabilities    $  6,966,172.75 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $    800,412,946.00  $  6,902,714.95 

Written  or  renewed  during  year                                                          566,643,374.00  4,983,942.29 

Totals   ------  -  %  1,367,056,320.00   $  11,886,657.24 

Deduct  those  expired  and  marked  off  as  terminated   504,234,653.00  4,558,801.30 

In  force  at  end  of  year    $     862,821,667.00   $  7,327,855.94 

Deduct  amount  reinsured   266,161,641.00  2,200,112.35 

Net  amount  in  force    $     596,660,026.00   $  5,127,743.59 
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Written  or  renewed  during  year  

Totals     -. 

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured- 


Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

$ 

1,519,478.00 

$ 

34,011.03 

z  781  7aq  nn 

0  ,  /  ol  ,  f  Di7  .UU 

93,427.01 

s 

7.301,247.00 

$ 

127,438.04 

3,435,814.00 

52,325.23 

$ 

3,865,433.00 

$ 

75,112.81 

147,730.00 

1,262.11 

Net  amount  in  force    S        3,717,703.00.  8  73,850.70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  12  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  


Amount 
Covered. 
150,323,608.00 
208,435.00 
405,899.00 
111,218,028.00 
115,293,261.00 
121,638,189.00 
173,501.00 
700,131.00 
413,787.00 
203,258.00 
16,946,212.00 
18,912,622.00 
20,234,805.00 
19,898,547.00 
19,348,404.00 
741,339.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,467,593.73 
9,479.45 
5,875.24 
780,863.94 
849,569.10 
907,470.34 
2,453.75 
5,962.76 
4,640.92 
3,857.51 
189,421.35 
216,039.54 
241,823.64 
215,601.89 
220,660.13 
6,430.30 


Fraction.  Unearned. 

One-half  $ 

One-fcurth  

Three-fcurtks  

One-sixth  

One-half  

Five-sixth  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premiums 
Unearned. 
733,796.86 
2,369.86 
4,406.43 
130,143.99 
424,784.55 
756,225.28 
306.72 
2,236.03 
2,900.58 
3,375.32 
18,942.13 
64,811.87 
120,911.82 
150,921.32 
168,594.12 
5,638.98 


Totals.   $   596,660,026.00   $     5,127,743  59 


$  2,620,365.86 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  crganizaticn  of  company, 
$55,662,566.36. 

Total  dividends  declared  since  commencing  business — cash,  none;  stcck,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  lccated  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stcck  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written  $     8,093,884.00   $  1,771,075.00 

Less  $913,646.00  risks  canceled,  and  $2,028,972.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   2,713,818.00  228,800.00 


Net  risks  written    $ 


surance  in  companies  authorized  in  the  State  of  North  Carolina. 
Net  premiums  received  


North  Carolina. 


Net  losses  paid  $ 


North  Carolina. 


Net  losses  incurred    $ 


$ 

^  380  nfifi  no 

O , oou ,uuu. uu 

| 

1   ^49  97^  00 

$ 

48,466.53 

$ 

209.06 

l- 

ifi  no 

128  07 

.$ 

31,915.53 

$ 

? 

15,615.63 

$ 

)f 

1,211.45 

$ 

14,404.18 

$ 

$ 

19,076.63 

$ 

>f 

2,226.45 

$ 

16,850.18 

S 

SECOND  RUSSIAN  INSURANCE  COMPANY. 

Incorporated  1835.  Commenced  Business  in  United  States,  1913. 

Meinel  &  Wemple,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,291,692.07 

INCOME.  pire4 

Gross  premiums    $  2,141,869.93 

Deduct  reinsurance  and  return  premiums   810,491 .75 

Total  net  premiums  written  (other  than  perpetual)   1,331,378  .18 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,410.90  accrued 

interest  on  bonds  acquired  during  1916  $  50,986.60 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,657.06 

Total  gross  interest  and  rents   54,643  .66 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,500.00 

Total  income  $     1,387,521 .84 


Sum  of  both  amounts. 


$  2,679,213.91 
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disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $107,810.92  occur- 
ring in  previous  years)  $  913,916.24 

Deduct  amount  received  for  salvage,  $1,927.91;  reinsurance,  $175,468.90.  177,396.81 

Net  amount  paid  policyholders  for  losses  $  736,519.43 

Expenses  of  adjustment  and  settlement  of  losses   11 ,975  .92 

Commissions  or  brokerage   415,775  .46 

Expenses  of  special  and  general  agents   4,051 .34 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em-, 

ployees   16,856.87 

Rents   2,925.69 

Advertising,  printing,  and  stationery   1,474.70 

Postage,  telegrams,  telephone,  and  express   1,391 .36 

Legal  expenses   35  .30 

Furniture  and  fixtures   1,207.34 

Maps,  including  corrections   1,123.45 

Underwriters'  boards  and  tariff  associations   22  .06 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses. .  438  .38 

State  taxes  on  premiums   5,914.86 

Insurance  department  licenses  and  fees   980  .33 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1, 344  .60 

Emergency  revenue  tax   5,674  .13 

  7,018.73 

Other  disbursements: 

Premiums  on  surety  bonds  $  115  .00 

Sundries       110.36 

Deposit  premiums  leturned   225  .36 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   406 .25 

Total  disbursements  $     1 , 208 , 342  .83 

Balance    $  1,470,871.08 

LEDGER  ASSETS.  . 

Book  value  of  bonds  $  1,296,974 .38 

Cash  in  L"nited  States  Trustee's  office,  univested  principal   78,703.76 

Deposits  in  trust  companies  and  banks  on  interest   73,076.10 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916       22,116.84 

Total  ledger  assets,  as  per  balance  1  $     1,470,871 .08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   15,380.12 

Market  value  of  bonds  and  stocks  over  book  value     29,195.62 

Total  admitted  assets  $     1 , 515 , 446 .82 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  13,394.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   221,308.96 

Total.       $  234,702.96 

Deduct  reinsurance     39,507.94 

Net  amount  of  unpaid  losses  and  claims  $  195,195.02 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,776,127.06;  unearned  premiums      $  915,170.10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    675  .00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement    2,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   2,500.00 


Total  amount  of  all  liabilities  except  capital   $  1,116,040.12 

Surplus  as  regards  policyholders     399,406.70 

Total  liabilities     $  1,515,446.82 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon  . 

In  force  December  31,  1915  $  163,573,193.00  $  1,762,314.25 

Written  or  renewed  in  1916                                                                 218,044,650.00  2,141,869.93 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    89,893.42 

Totals  $  381,617,843.00  $  3,994,077.60 

Deduct  expirations  and  cancellations                                                173,772,346.00  1,835,661.51 

In  force  December  31,  1916  $  207,845,497.00  $  2,158,416.09 

Deduct  amovint  reinsured                                                                   35,396,118.00  382,288.13 


Net  amount  in  force    $  172,449,379.00   $  1,776,127.5 


RECAPITULATION  OF 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less.... $  89,732,327.00 

In  1915  2  years   835 , 926 .00 

In  1916  2  years   810, 957  .00 

In  1914  3  years   16,631,552.00 

In  1915  3  years   19, 778, 409 .00 

In  1916  3  years   22, 177, 743  .00 

In  1913  4  years   248, 146 .00 

In  1914  4  years   844 , 149 .00 

In  1915  4  years   111,902  .00 

In  1916  4  years   124,906.00 

In  1912  5  years   3, 155,369 .00 

In  1913  5  years   3,684,298.00 

In  1914  5  years   4,833,222.00 

In  1915  5  years   4, 606,438 .00 

In  1916  5  years   4,612,430.00 

Over  5  years   58,846.00 

Advance  premiums   202,759.00 


FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  912,995.45 
5,980.27 
6,768.23 
156,971 .51 
192,204.10 
206,551.26 
3,064.81 
5,839.26 
1,140.69 
1,438.50 
42,929.54 
49,494.63 
63,224 .06 
62,714.82 
62,082.76 
627  .63 
2,100  .44 


Fraction  Unearned. 

One-half—   $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata   

100  per  cent  


Amount  of 

Premiums 

Unearned. 

456,497 

72 

1,495 

07 

5,076 

18 

26,161 

92 

96,102 

05 

172,126 

07 

383 

10 

2,189 

72 

712 

93 

1,258 

68 

4,292 

95 

14,848 

39 

31,612 

03 

43,900 

38 

55,874 

49 

537 

98 

2,100 

44 

Totals  $    172,449,379.00    $  1,776,127.96 


915,170.10 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,176,684.59. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $72,500.00. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  New  York. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  wi  itten    $     2 , 144 , 479 .00 

Less  $523,159.00  risks  canceled,  and  $305,996.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina   829, 155  .00 


Net  risks  written  .  .....  

$ 

1,315,324.00 

Gross  nreminms  on  risks  written   

$ 

15,032 .03 
4,874.14 

Less  $3,529.44  return  premiums,  and  $1,344.70  premiums  for  reinsurance  in  companies 
authorized  in  the  State  of  North  Carolina    

Net  premiums  received                                            ..  .... 

$ 

10,157.89 

Losses  paid  (deducting  salvage)..  

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

$ 

5,685.79 
565  .15 

Net  losses  paid  .     ....    ......  .. 

$ 

5,120.64 

Losses  incurred.   .  .        ....        .        ...  ..    .  ...  ...  .  . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

$ 

6,554.36 
585  .35 

Net  losses  incurred      $  5,969.01 


State  of  North  Carolina. 


Net  risks  written      ...$ 


rized  in  the  State  of  North  Carolina. 


Net  premiums  received  $ 


Tornado. 


$ 

.e 

6,744 .00 

5,619.00 

$ 

1,125.00 

$ 

34.06 

)- 

20 .99 

$ 

13.07 

SKANDIA  INSURANCE  COMPANY. 

Incorporated  January  12,  1855.  Commenced  Business  in  United  States,  1900. 

C.  F.  Shallcross,  United  States  Manager. 
Head  Office  in  United  States,  52  Wall  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  New  York,  $230,000.00;  Ohio,  $100,000.00;  total,  $330,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  1,555,212.70 

INCOME.  Fire. 

Gross  premiums       .$  1,196,024.17 

Deduct  return  premiums.      314,139.53 

Total  net  premiums  written  (other  than  perpetual)    881,884.64 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  54,724.32 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,342.20 

Total  gross  interest    $  58,066.52 

Total  income    $  939,951.16 

Sum  of  both  amounts  $  2,495,163.86 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  %  544,916.08 

Deduct  amount  received  for  salvage   6,865.71 

Net  amount  paid  policyholders  for  losses   538,050.37 

Expenses  of  adjustment  and  settlement  of  losses   9,550.28 

Commissions  or  brokerage   268,980.58 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees      6,868.12 

Advertising,  printing,  and  stationery   27.50 

Insurance  department  licenses  and  fees   1,378.45 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  %  1 ,230.27 

War  revenue       3,919.78 

  5,150.05 

Other  disbursements: 

Remitted  to  home  office  $         44 , 605 . 24 

Miscellaneous-    283.28 

  44,888.52 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   1,517.49 

Total  disbursements    %  876,411.36 

Balance    $  1,618,752.50 

LEDGER  ASSETS. 

Book  value  of  bonds  .  $  1,384,882.61 

Deposits  in  trust  companies  and  banks  on  interest   173,250.98 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   60,618.91 

Total  ledger  assets,  as  per  balance  %  1,618,752.50 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   14,904.18 

Gross  assets    $ .    1 , 633 , 656 . 68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)     105,896.61 

Total  admitted  assets... _      — $  1,527,760.07 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid    $  44,821 .77 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense   89,948.87 

Gross  claims  for  losses  resisted   22,578.68 

Net  amount  of  unpaid  losses  and  claims   157,348.68 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)    $  712,307.37 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   16,932.98 

Contingent  commissions  or  other  charges  due  or  accrued   1,500.00 

Total  amount  of  all  liabilities  except  capital  $  888,089 .03 

Capital  deposit  actually  paid  up  in  cash  $  330,000.00 

Surplus  over  all  liabilities   309,671.04 

Surplus  as  regards  policyholders   639,671.04 

Total    S  1,527,760.07 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  123,484,492.00   $  1,359,588.19 

Written  or  renewed  during  year  :                126,004,125.00  1,196,024.17 

Totals      %  249,488,617.00   $  2,555,612.36 

Deduct  those  expired  and  marked  off  as  terminated                           120,883,558.00  1,171,731.47 

Net  amount  in  force  December  31,  1916  $  128,605,059.00   $  1,383,880.89 

Marine  and  Gross  Pre- 
Inland  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $         63,207.00   $  1,196.13 

Deduct  those  expired  and  marked  off  as  terminated                                   63,207.00  1,196.13 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years..  

In  1916  5  years  _. 

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 
59,947,160.00 
2,202,922.00 
2,503,691.00 
11,256,997.00 
12,315,086.00 
15,464,749.00 
788,322.00 
885,193.00 
737,192.00 
797,418.00 
3,607,443.00 
4,681,804.00 
4,418,536.00 
4,090,897.00 
4,570,761.00 
231,139.00 
105,749.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  611,423.62 
17,946.61 
20,569.02 
114,188.22 
125,796.10 
156,595.35 
7,814.33 
8,553.06 
10,376.32 
9,115.86 
52,932.23 
66,428.06 
53,066.82 
56,496.99 
68,384.80 
3,037.16 
1,156.34 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
305,711.81 
4,486.66 
15,426.76 
19,031.37 
62,898.05 
130,496.12 
976.79 
3,207.40 
6,485.20 
7,976.38 
5,293.22 
19,928.41 
26,533.41 
39,547.89 
61,546.32 
1,605.24 
1,156.34 


Totals  $  128,605, 


.00   $  1,383, 


712,307.37 


No  business  in  the  State  of  North  Carolina  during  the  year. 
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SOUTH  GrEKMAlST  EEHSTSUKAISrCE  COMPANY. 

Incorporated  1892.  Commenced  Business  in  United  States  June  1,  1911. 

Samuel  G.  Howe,  United  States  Manager. 
Head  Office  in  United  States,  783  Main  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  _$  1,463,695.94 

INCOME.  Fire, 

Gross  premiums.       $  1,148,833.22 

Deduct  return  premiums   _.  279,450.86 

Total  net  premiums  written  (other  than  perpetual)   .    869,382.36 

Gross  interest  on  bonds  and  dividends  on  stocks.    _$  43,248.33 

Gross  interest  on  deposits  in  trust  companies  and  banks...    10,081 .92 

Total  gross  interest     53,330.25 

Total  income   $  922,712.61 

Sum  of  both  amounts—       $  2,386,408.55 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $131,077.96  occur- 
ring in  previous  years)     $  618,360.77 

Deduct  amount  received  for  salvage      7,678.91 

Net  amount  paid  policyholders  for  losses       610,681.86 

Expenses  of  adjustment  and  settlement  of  losses.      7,982.09 

Commissions  or  brokerage     279,043.77 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees.      1,000.00 

Insurance  department  licenses  and  fees     50.00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  748.12 

Revenue  tax.       4,026.90 

  4,775.02 

Other  disbursements  : 

Safe  deposit  box    $  60.00 

Exchange...        4.80 

Remittance  to  home  office       2,364.76 

  2,429.56 

Total  disbursements     $       905 , 962 . 30 

Balance      $  1,480,446.25 

LEDGER  ASSETS. 

Book  value  of  bonds.      $     1 , 048 , 778 . 05 

Deposits  in  trust  companies  and  banks  not  on  interest    10,000.00 

Deposits  in  trust  companies  and  banks  on  interest...    371,515.74 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916      50,152.46 


Total  ledger  assets,  as  per  balance. 


.$  1,480,446.25 
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NON-LEDGER  ASSETS. 

Interest  due  ($1,830.00)  and  accrued  ($11,955.41)  on  bonds.   $  13,785.41 

Interest  accrued  on  bank  account    937.53 

Total   i      -   —  $  14,722.94 

Market  value  of  bonds  and  stocks  over  book  value.-    20,371 .95 

Total  admitted  assets     $  1,515,541.14 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $8,643.59  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 

that  date   $  123,961.93 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 

(unearned  premiums)     653,957.24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   60.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     3,000.00 

Contingent  commissions  or  other  charges  due  or  accrued      ._  7,000.00 

Total  amount  of  all  liabilities  except  capital    $  787,979.17 

Capital  deposit  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities       527,561.97 

Surplus  as  regards  policyholders         727,561.97 

Total  liabilities      $  1,515,541.14 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915—   $  119,120,712.00   $  1,402,910.73 

Written  or  renewed  during  year..                                                       101,155,579.00  1,148,833.22 

Totals      .$  220,276,291.00   $  2,551,743.95 

Deduct  those  expired  and  marked  off  as  terminated                            108,404,270.00  1,230,184.42 

Net  amount  in  force.   $  111,872,021.00   $  1,321,559.53 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  1 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years.... 

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Advance  premiums- 


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Lses  Rein-  Premiums 
Covered.  surance.  Fraction  Unearned.  Unearned. 

52,497,182.00  $       637,084.23  One-half.  ..._$  318,542.12 

682,481.00  4,905.73  One-fourth.  _  1,226.43 

370,544.00  2,606.41  Three-fourths   1,954.82 

14,144,819.00  150,350.04  One-sixths.   25,058.34 

15,152,122.00  167,556.64  One-half...    83,778.32 

11,763,021.00  123,502.70  Five-sixths....  ._  102,918.92 

156,544.00  1,467.36  One-eighth....  _  183.42 

68,127.00  1,046.62  Three-eighths   392.48 

86,542.00  466.57  Five-eighths   291.61 

56,540.00  .             816.93  Seven-eighths   714.81 

2,854,134.00  37,770.54  One-tenth   3,777.05 

3,455,597.00  42,213.19  Three-tenths   12,663.97 

4,289,596.00  58,777.93  One-half  .._  29,388.97 

3,660,885.00  54,089.11  Seven-tenths   37,862.38 

2,464,280.00  37,019.27  Nine-tenths   33,317.34 

169,607.00  1,886.26  100  per  cent   1,886.26 


Totals. 


.$   111,872,021.00   $  1,321,559.53 


$  653,957.24 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,452,312.20. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stcck  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Less  risks  canceled  

Net  risks  written. 


Gross  premiums  on  risks  written. 
Less  return  premiums  


Net  premiums  received- 


Net  losses  incurred. 


$ 

Fire  Risks. 
866,661.00 
255,734.00 

$ 

Tornado. 
24,750.00 

-$ 

610,927.00 

$ 

24,750.00 

.$ 

9,974.75 
2,381.25 

$ 

99.00 

$ 

7,593.25 

$ 

99.00 

$ 

6,240.72 

$. 

$ 

4,996.79 

$. 

U.  S.  BRANCH  SUN  INSURANCE  OFFICE. 

Incorporated  1710.  Commenced  Business  in  United  States  August  1,  1882. 

J.  J.  Guile,  United  States  Manager. 
Head  Office  in  United  States,  54  Pine  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.  $  4,976,233.28 

INCOME.  Fir6m 

Gross  premiums  $  4,411,557.77 

Deduct  reinsurance  premiums,  $1,138,765.71;  return  premiums,  $731,- 

392.37   1,870,158.08 


Total  net  premiums  written  (other  than  perpetual) 


2,541,399.69 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,299.95  accrued 

interest  on  bonds  acquired  during  1916  $  171,343.62 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,099 .34 

Reinsurance  Bureau  bank  deposit   122.39 

Gross  rents  from  company's  property   15,800.00 

Total  gross  interest  and  rents  $  193,365.35 

From  other  sources: 

Received  from  home  office  $  190,862.54 

Income  tax  withheld   259 .90 

  191,122.44 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,296.42 


Total  income  $  2,927,183.90 


Sum  of  both  amounts  $  7,903,417.18 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $257,529.81  occur- 
ring in  previous  years)  $  1,979,447.59 

Deduct  amount  received  for  salvage,  $24,709.51;  reinsurance,  $652,652.04; 

discount,  $221.59   677,583  .14 

Net  amount  paid  policyholders  for  losses   1,301,864.45 

Expenses  of  adjustment  and  settlement  of  losses   37,498.60 

Commissions  or  brokerage   542,458.93 

Allowances  to  agencies  for  miscellaneous  agency  expenses   3,169.13 

Salaries  and  expenses  of  special  and  general  agents   75,683.03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees   .   167,445.41 

Rents     23,332.79 

Advertising,  printing,  and  stationery   33,742.18 

Postage,  telegrams,  telephone,  and  express   17,585.14 

Legal  expenses   1,936.94 

Furniture  and  fixtures   1,945  .57 

Maps,  including  corrections   6,456.19 

Underwriters'  boards  and  tariff  associations   43,873.36 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  27,231 .41 

Inspections  and  surveys   25,127.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,050.44 

Taxes  on  real  estate   3,674.99 

State  taxes  on  premiums     55,206.23 

Insurance  department  licenses  and  fees   15,643.53 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2,938.24 

Municipal  and  miscellaneous  licenses  and  fees   14,736.42 

Internal  revenue  tax   13,574.80 

Income  tax  withheld  from  salaries   213.31 

  31,462.77 

Other  disbursements: 

Miscellaneous  expenses  $  1,311.55 

Remitted  to  home  office   378 , 192 . 20 

  379,503.75 

Agents' balances  charged  off   163.63 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   419.11 

Total  disbursements  $  2,799,475.26 


Balance 


$  5,103,941.92 
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LEDGER  ASSETS. 

Book  value  of  real  estate.     $  171,925.04 

Book  value  of  bonds  ($3,642,900.92)  and  stocks  ($329,449.84)   3,972,350.76 

Cash  in  company's  office   700.00 

Deposits  in  trust  companies  and  banks  on  interest   426,135.10 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   515,540.11 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  14,728.59 

Reinsurance  recoverable  on  paid  losses   3,262.32 

Total  ledger  assets,  as  per  balance  $  5,103,941.92 

NON-LEDGER  ASSETS. 

Interest  due  ($8,125.00)  and  accrued  ($52,857.73)  on  bonds   60,982.73 

Market  value  of  real  estate  over  book  value   8,074.96 

Gross  assets    $  5,172,999.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-$  14,728.59 

Overdue  and  accrued  interest  on  bonds  in  default   8,125.00 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   148,506.58 

  171,360.17 

Total  admitted  assets    $  5,001,639.44 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due  $77,330.00;  not  yet  due,  $4,- 

694.46)  $  82,024.46 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,945.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   350,825.00 

Gross  claims  for  losses  resisted   10,047.00 

Total    $  442,896.46 

Deduct  reinsurance   ...      124,596.00 

Net  amount  of  unpaid  losses  and  claims  $  318,300.46 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$5,574,668.78;  (unearned  premiums)    2,809,412.79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,178.97 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     57,650.43 

Contingent  commissions  or  other  charges  due  of  accrued   5,000.00 

Income  tax  withheld   200.00 

Total  amount  of  all  liabilities  except  capital  $  3,194,742.65 

Surplus  as  regards  policyholders   1,806,896.79 

Total  liabilities    $  5,001,639.44 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $     665,655,049.00  $  6,671,746.82 

Written  or  renewed  during  year                                                       429 , 684 , 042 . 00  4 , 4 1 1 , 557 . 77 


Totals   .._ 

._."-...-$  1,095,339,091.00 

$ 

11,083,304.59 

  409,290,959.00 

4,251,701.81 

In  force  at  end  of  year  .  ...  ......    ... 

 $  686,048,132.00 

$ 

6,831,602.78 

Deduct  amount  reinsured.    

  121,301,418.00 

1,256,934.00 

Net  amount  in  force..     

 $  564,746,714.00 

$ 

5,574,668.78 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years.  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years   

Advance  premiums  - 


Amount 
Covered. 
156,819,321.00 
487,485.00 
2,220,245.00 
94,454,589.00 
95,375,087.00 
104,954,272.00 
354,663.00 
266,657.00 
383,474.00 
361,680.00 
22,671,098.00 
21,999,352.00 
21,691,801.00 
19,689,186.00 
21,532,377.00 
176,807.00 
1,308,620.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,682,429.89 
4,298.56 
16,167.13 
831,629.61 
830,100.95 
919,985.85 
3,137.88 
3,110.89 
2,913.95 
3,591.52 
271,939.55 
265,232.39 
252,772.19 
221,537.61 
254,026.63 
2,396.65 
9,397.53 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths.  

One-sixth..   

One-half    

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths.  

Seven-eighths  

One-tenth  

Three-tenths.  _  

One-half    

Seven-tenths  

Nine-tenths  

Pro  rata  

100  per  cent  


Amount  of 
Premiums 
Unearned. 
841,214.95 
1,074.64 
12,125.35 
138,604.94 
415,050.48 
766,654.88 
362.24 
1,166.58 
1,821.22 
3,142.58 
27,193.96 
79,569.72 
126,386.10 
155,076.33 
228,623.97 
1,917.32 
9,397.53 


Totals   .$   564,746.714,00   $  5,574, 


$  2,809,412.79 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$67,852,761.70. 

Total  dividends  declared  since  commencing  business — cash,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $100,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

United  States  branch  has  none. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  New  York  Insurance  Department. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written      $  8,309,804.00 

Less  $1,456,789.00  risks  canceled,  and  $2,286,396.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina     3 , 743 , 185 .00 

Net  risks  written..      $  4,566,619.00 


Gross  premiums  on  risks  written      $  69,319.59 

Less  $10,414.26  return  premiums,  and  $18,808.19  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina      29,222.45 


Net  premiums  received. 


.$  40,097.14 
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Losses  paid  (deducting  salvage).   $  26  064  15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. _  10,198.15 

Net  losses  paid  $  15,866.00 

Losses  incurred  ^  $  23,460.15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  .  9,118.15 

Net  losses  incurred  $  14,342.00 


SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY. 

Incorporated  May  18,  1866.  Commenced  Business  in  United  States  August,  1884. 

J.  M.  Wennstrom,  United  States  Manager. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,736,712.43 

INCOME.  Fire 

Gross  premiums  $  1,716,945.96 

Deduct  reinsurance  premiums,  1321,276.83;  return  premiums,  $357,- 

657.84   678,934.67 

Total  net  premiums  written  (other  than  perpetual)   1,038,011.29 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $27.00  accrued 

interest  on  bonds  acquired  during  1916  $  54,510.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,131 .89 

Gross  interest  from  all  other  sources: 

Interest,  bills  receivable   4.25 

Interest  on  deposit  Reinsurance  Bureau   122.35 

Philadelphia  Underwriters  Association  deposit   1 .29 

Total  gross  interest   57,770.28 

Total  income  $  1,095,781.57 

Sum  of  both  amounts  .  $  2,832,494.00 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $75,221.68  occur- 
ring in  previous  years)  $  673,624.88 

Deduct  amount  received  for  salvage,  $7,236.14;  reinsurance,  $160,- 

987.73;  discount,  $75.81   168,299.68 


Net  amount  paid  policyholders  for  losses. 


505,325.20 
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Expenses  of  adjustment  and  settlement  of  losses  $  13,854.21 

Commissions  or  brokerage   274,911.30 

Allowances  to  agencies  for  miscellaneous  agency  expenses   306.77 

Salaries  ($9,481.08)  and  expenses  ($15,720.81)  of  special  and  general  agents   25,201.89 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees      37,060.92 

Rents    7,800.00 

Advertising,  $888.50;  printing  and  stationery,  $8,757.00   9,645.50 

Postage,  telegrams,  telephone,  and  express   5,148.09 

Legal  expenses   187.52 

Furniture  and  fixtures   1,043.61 

Maps,  including  corrections   2,054.91 

Underwriters'  boards  and  tariff  associations   16,280.84 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  10,316.13 

Inspections  and  surveys     3,768.49 

State  taxes  on  premiums   16,991.38 

Insurance  department  licenses  and  fees   8,227.20 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  413.74 

Internal  revenue     3 ,571 .63 

Municipal  licenses   2,135.84 

Local  taxes     773  .82 

  6,895.03 

Other  disbursements: 

Remittance  to  home  office..     $  7,924.84 

Bank  exchange     592  .84 

Insurance  publications   106.70 

Office  supplies     171.47 

Mercantile  reports   968  .75 

Cost  of  audit  and  statistical  service     2,243.18 

  12,007.78 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   16,368  .75 

Total  disbursements    $  973,395.52 

Balance      $  1,859,098.48 

LEDGER  ASSETS. 

Book  value  of  bonds  ($1,224,028.99)  and  stocks  ($23,718.75)  $  1,247,747.74 

Cash  in  company's  office   200.00 

Deposits  in  trust  companies  and  banks  not  on  interest   25,124  .29 

Deposits  in  trust  companies  and  banks  on  interest  :   293,591 .86 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916       223,717.83 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_  5,090.65 

Bills  receivable,  taken  for  fire  risks     60, 204 .43 

Bills  receivable  taken  for  agents'  balances     678.03 

Reinsurance  recoverable  on  paid  losses   2,643  .65 

Philadelphia  Underwriters  Association  deposit   100.00 

Total  ledger  assets,  as  per  balance.   $  1,859,098.48 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     16,944.10 

Gross  assets      $  1,876,042.58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1, 1916.$  5,090.65 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1,899.59 

Bills  receivable,  taken  for  agents  balances  over  3  months  due   678 .03 
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Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds    $      •  29,548.99 

Stocks       13,593.75 

 $  50,811.01 

Total  admitted  assets      $     1 , 825 , 231 .57 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $32,810.18;  not  yet  due,  $25,- 

268.95)   $  58,079.13 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$7,123.14  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   67,651 .59 

Gross  claims  for  losses  resisted      5,567.00 

Total        $  131,297.72 

Deduct  reinsurance.-       33,352.95 

Net  amount  of  unpaid  losses  and  claims  $  97,944.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,847,192.13;  unearned  premiums    974,927.12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     23,200.00 

Contingent  commissions  or  other  charges  due  or  accrued     3,000.00 

Total  amount  of  all  liabilities  except  capital    $  1,101,071.89 

Capital  deposit.      ..$  200,000.00 

Surplus  over  all  liabilities         524 , 159 . 68 

Surplus  as  regards  policyholders       724,159.68 

Total  liabilities.     $  1,825,231.57 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  December  31,  1915  $  168,208,298.00   $  1,970,333.71 

Written  or  renewed  in  1916                                                                150,241,522.00  1,716,945.96 

Totals  .    $  318,449,820.00   $  3,687,279.67 

Deduct  expirations  and  cancellations                                                 214,526,704.00  1,422,741.30 

In  force  December  31,  1916   ..$  193,923,116.00   $  2,264,538.37 

Deduct  amount  reinsured                                                                     36,938,232.00  417,346.24 

Net  amount  in  force...   $  156,984,884.00   $  1,847,192.13 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  le 

In  1915  2  years  

In  1916  2  years.... 

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  


Gross  Pre- 

miums  Charged,  Amount  oj 

Amount              Less  Rein-  Premiums 

Covered.                surance.  Fraction  Unearned.  Unearned. 

53,151,736.00   $       612,680.54  One-half  $  306,340.27 

308,587.00              4,409.69  One-fourth   1,102.43 

250,270.00               3,978.48  Three-fourths   2,983.86 

22,232,796.00            230,170.96  One-sixth   38,361.83 

23,157,535.00           236,519.40  One-half    118,259.71 

27,308,356.00           288,536.01  Five-sixths   240,446.68 

178,130.00              1,739.28  One-eighth    217.41 

193,897.00              2,411.10  Three-eighths   904.17 
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Year  Amount 

Written.            Term.  Covered. 

In  1915  4  years  $  55,768.00 

In  1916  4  years    106,998.00 

In  1912  5  years   4,640,529.00 

In  1913  5  years   5,290,844.00 

In  1914  5  years   5,656,937.00 

In  1915  5  years   7,004,713.00 

In  1916  5  years   6,898,906.00 

Over  5  years   29,782.00 

Advance  premiums,  ._  519,100.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  542.99 
1,305.52 
58,259.66 
80,364.78 
91,499.39 
112,318.92 
118,809.75 
268.61 
3,377.05 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

Five-eighths  $  339.37 

Seven-eighths   1,142.33 

One- tenth.   5,825.97 

Three-tenths   24,109.43 

One-half    45,749.70 

Seven-tenths   78, 623 .25 

Nine-tenths    106,928.77 

Prorata   214.89 

100  per  cent   3,377.05 


Totals  $   156,984,884.00   $  1,847,192.13 


974,927.12 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$13,767,114.88. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $60,204.43. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    New  York  Insurance  Department,  February,  1916. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written      $  1,895,710.00 

Less  $592,342.00  risks  canceled,  and  $239,595.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina....      831,937.00 


Net  risks  written      $ 


authorized  in  the  State  of  North  Carolina. 


Net  premiums  received     .$ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 


Net  losses  paid     ■   $ 

Losses  incurred     

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina 


$ 

1,063,773.00 

$ 

sa 

27,493.71 

10,278.38 

$ 

17,215.33 

$ 

9,069.88 

2,122.76 

$ 

6,947.12 

$ 

8,734.29 

2,167.76 

Net  losses  incurred. 


$  6,566.53 


592 


Fire  and  Marine  Insurance  Companies 


SWISS  NATIONAL  INSURANCE  COMPANY,  LIMITED. 

Incorporated  October  1,  1898.  Commenced  Business  in  United  States  January,  1911. 

Snow  &  Thieme,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit  with  Treasurer  of  Connecticut,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,097,802.00 

INCOME.  Firfm 

Gross  reinsurance  premiums  $  3,045,424.65 

Deduct  reinsurance  premiums,  $363,950.15;  return  premiums,  $666,316.77  1,030,266.92 

Total  net  reinsurance  premiums  written  (other  than  perpetual)   2,015,157.73 

Gross  interest  on  bonds  and  dividends  on  stocks  $  82,862.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,596.07 

Gross  interest  from  all  other  sources: 

Gross  interest  on  cash  held  by  trustee   175  .53 

Gross  interest,  certificate  of  deposit   166.66 

Total  gross  interest   88 , 800 . 76 

Total  income  $  2,103,958.49 

Sum  of  both  amounts  $  4,201,760.49 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $244,739.32  occurring  in  previous 

years)  $  1,365,488.71 

Deduct  amount  received  for  salvage,  $24,055.10;  reinsurance,  $207,- 

837.83   231,892.93 

Net  amount  paid  for  losses   1 , 133.5E5 .78 

Commissions  or  brokerage   595,382.74 

Allowances  to  United  States  managers  fcr  miscelk reous  expenses   5,000.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  heme  office  em- 
ployees  50,958.92 

Advertising,  $168.85;  printing  and  stationery,  $257.38   426.23 

Postage,  telegrams,  telephone,  and  express   141 .58 

Legal  expenses  .   1,018.77 

Maps,  including  corrections   150.00 

Underwriters'  boards  and  tariff  associations   2,096.47 

Inspections  and  surveys   250.00 

State  taxes  on  premiums   2,015.22 

Insurance  department  licenses  and  fees   1,222.30 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  347.80 

Emergency  revenue  tax   7,123.75 

War  tax  (foreign)   290.72 

  7,762.27 

Total  disbursements  $  1,800,020.28 


Balance. 


.$  2,401,740.21 
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LEDGER  ASSETS. 

Book  value  of  bonds  ($1,966,853.39)  and  certificate  of  deposit  ($125,000)..$  2,091,853.39 

Deposits  in  trust  companies  and  banks  on  interest     231,125.17 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1916     78,761.65 

Total  ledger  assets,  as  per  balance    $  2,401,740.21 

NON-LEDGER  ASSETS. 

Interest  due  ($10,800.00)  and  accrued  ($15,262.50)  on  bonds   26,062.50 

Market  value  of  bonds  and  stocks  over  book  value...      12,896.61 

Gross  assets  $  2,440,699.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Overdue  and  accrued  interest  on  bonds  in  default   366.67 

Total  admitted  assets  $  2,440,332.65 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$106,589.00  reserve  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   $  405,580.00 

Deduct  reinsurance   61,170.00 

Net  amount  of  unpaid  losses  and  claims   $  344,410.00 

Gross  reinsurance  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $2,694,653.27;  unearned  premiums    1,403,166.07 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,902.47 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   5,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   4,000.00 

Total  amount  of  all  liabilities  except  capital   .$  1,761,478.54 

Capital  deposit  with  Treasurer  of  Connecticut   _   $       200 , 000 .00 

Surplus  over  all  liabilities     478,854.11 

Surplus  as  regards  policyholders        678,854.11 

Total  liabilities      $     2 , 440 , 332 . 65 


RISKS  AND  PREMIUMS.  Gross  Rein- 

surance Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915    $  248,446,020.00  $  2,693,087.72 

Written  or  renewed  during  year  ,    323,637,193.00  3,045,424.65 

Excess  of  original  premiums  over  amount  received  for  reinsurance   86,140.00 

Totals     $  572,083,213.00  $  5,824,652.37 

Deduct  those  expired  and  marked  off  as  terminated   273,386,987.00  2,678,949.82 

In  force  at  end  of  year     $  298,696,226.00  $  3,145,702.55 

Deduct  amount  reinsured     44,009,359.00  451,049.28 

Net  amount  in  force.     $  254,686,867.00  $  2,694,653.27 
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RECAPITULATION  OF  FIRE  RISKS  AND  REINSURANCE  PREMIUMS. 


Year 
Written 
In  1916... 
In  1915... 
In  1916... 
In  1914... 
In  1915... 
In  1916... 
In  1913... 

In  1914  4 

In  1915  4 

In  1916  4 

In  1912  5 

In  1913  5 

In  1914  5 

In  1915  5 

In  1916  5 


Term. 

year  or  less  $ 

years  

years   _ 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 
145,930,439.00 
5,330,917.00 
6,387,823.00 
19,477,533.00 
19,206,181.00 
26,474,801.00 
489,981.00 
1,409,152.00 
1,221,139.00 
1,385,063.00 
2,595,324.00 
4,039,017.00 
7,107,382.00 
6,766,007.00 
6,866,108.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,529;923.15 
44,464.37 
48,998.16 
198,062.21 
198,204.93 
254,795.04 
4,904.96 
17,440.28 
13,796.85 
19,708.33 
44,088.09 
44,919.86 
86,397.96 
91,305.96 
97,643.12 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths   

Nine-tenths   _ 


Amount  of 
Premiums 
Unearned. 
764,961.57 
11,116.09 
36,748.62 
33,010.35 
99,102.47 
212,329.20 
613.12 
6,540.10 
8,623.03 
17,244.79 
4,408.81 
13,475.96 
43,198.98 
63,914.18 
87,878.80 


Totals  $   254,686,867.00   $  2,694,653.27 


$  1,403,166.07 


GENERAL  INTERROGATORIES. 

Gross  reinsurance  premiums  (less  reinsurance  and  return  premiums)  received  from  admittance  of  com- 
pany, 19,017,167.31. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $30,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 

United  States  Managers. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  .  $  2,558,479.00 

Less  $798,553.00  risks  canceled,  and  $363,166.00  reinsurance  in  companies  authorized  in 

the  State  of  North  Carolina  .     1 , 161 , 719 .00 


Net  risks  written  $  1,396,760.00 


Gross  reinsurance  premiums  on  risks  written   _   $  27,147.58 

Less  $8,173.06  return,  premiums,  and  $3,645.62  premiums  for  reinsurance  in  companies 

authorized  in  the  State  of  North  Carolina      11,818.68 


Net  premiums  received 


$  15,328.90 
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Losses  paid  (deducting  salvage)  $  10,251.21 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,266.26 

Net  losses  paid  $  8,984.95 

Losses  incurred    $  22,981.21 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  1,828.26 

Net  losses  incurred-    .$  21,152.95 


SWISS  REINSURANCE  COMPANY. 

Incorporated  December  9,  1863.  Commenced  Business  in  United  States  October  20,  1910. 

Percival  Bebesfobd,  United  States  Manager. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,338,066.66 


INCOME.  Wf8i 

Gross  premiums  $  1,518,371.57 

Deduct  return  premiums     329,278  .02 

Total  net  premiums  written  (other  than  perpetual)   1,189,093.55 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,862.63  accrued 

interest  on  bonds  acquired  during  1916  $  57,453.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,649.69 

Total  gross  interest   60, 193 

Received  from  home  office  Swiss  confederation  gold  notes   10,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   287.50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   27,999  .50 

Total  income  $     1 ,287,573 .74 

Sum  of  both  amounts  '.  $  2,625,640.40 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $107,162.77  occur- 
ring in  previous  years)...   $  631,976.46 

Deduct  amount  received  for  salvage   7,910.24 


Net  amount  paid  policyholders  for  losses   624,066.22 

Expenses  of  adjustment  and  settlement  of  losses   11,503.81 

Commissions  or  brokerage   365 , 756 . 62 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  10,336.19 

Rents    400.00 

Printing  and  stationery     123.15 

Postage,  telegrams,  telephone,  and  express    83.17 
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Legal  expenses    $  727.70 

State  taxes  on  premiums     2,067.92 

Insurance  department  licenses  and  fees     1,466.70 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  702.21 

State  licenses     650.00 

Advertising  required  by  law   144.15 

Emergency  revenue  tax     5,551 .49 

  7,047.85 

Remitted  to  home  office   53,899.50 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   446.98 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   7,120.63 

Total  disbursements  $  1,085,046.44 

Balance      $  1,540,593.96 

LEDGER  ASSETS. 

Book  value  of  bonds      $  1,465,330.00 

Deposits  in  trust  companies  and  banks  on  interest   45,754.46 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916     29,509.50 

Total  ledger  assets,  as  per  balance    $  1,540,593.96 

NON-LEDGER  ASSETS. 

Interest  due  ($7,490.00)  and  accrued  ($15,435.84)  on  bonds    .—  22,925.84 

Total  admitted  assets  $  1,563,519.80 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  16,438.64 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$3,020.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   114,584.81 

Gross  claims  for  losses  resisted   4,270.91 

Net  amount  of  unpaid  losses  and  claims   $  135,294.36 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,540,476.52;  unearned  premiums   804,642.01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   150.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     3,500.00 

Contingent  commissions  or  other  charges  due  or  accrued   ---  10,000.00 

Total  amount  of  all  liabilities  except  capital    $  953,586.37 

Surplus  over  all  liabilities  --  609,933.43 


Total  liabilities    $  1,563,519.80 


RISKS  AND  PREMIUMS.  Cross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  134,807,130.00  $  1,370,588.61 

Written  or  renewed  during  year   153,882,341.00         1,518,371 .57 

Excess  of  original  premiums  over  amount  received  for  reinsurance   21,912.80 

Totals  $  288,689,471.00  $  2,910,872.98 

Deduct  those  expired  and  marked  off  as  terminated   135,327,784.00  1,370,396.46 


Net  amount  in  force. 


.$  153,361,687.00   $  1,540,476.52 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1915  1  year  or  less. 

In  1914  2  years  

In  1915  2  years  

In  1913  3  years  __ 

In  1914  3  years  

In  1915  3  years  

In  1912  4  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1911  5  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  


Amount 
Covered. 
77,272,842.00 
1,701,776.00 
618,328.00 
13,724,329.00 
20,291,278.00 
21,901,678.00 
112,498.00 
164,500.00 
366,510.00 
114,979.00 
2,538,955.00 
2,904,890.00 
2,943,898.00 
5,141,107.00 
3,564,119.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  777,549.65 
10,168.44 
4,970.73 
138,684.76 
183,500.66 
209,710.04 
1,613.04 
1,417.35 
3,937.94 
1,883.92 
32,425.23 
32,161.90 
36,900.51 
56,035.13 
49,517.22 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half   

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths..  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths.  

Nine-tenths  


Amount  of 
Premiums 
Unearned. 
388,774.83 
2,542.11 
3,728.05 
23,114.13 
91,750.33 
174,758.35 
201.63 
531.51 
2,461.20 
1,648.43 
3,242.52 
9,648.57 
18,450.26 
39,224.59 
44,565.50 


Totals  ..„$    153,361,687.00   $  1,540,476.52 


804,642.01 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,230,573.06. 

Total  dividends  declared  since  commencing  business — cash,  none;  stcck,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $20,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes. 
What  interest,  direct,  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

United  States  branch  has  no  such  interest. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?   Yes;  New  York  Insurance  Department. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks.  Tornado. 

Gross  risks  written      $     1,143,754.00  $  105,449.00 

Less  risks  canceled.      233 , 704 . 00   

Net  risks  written     $       910,050.00  $  105,449.00 

Gross  premiums  on  risks  written    $           9,339.23  $  461.97 

Less  return  premiums       1,620  .51   


Net  premiums  received  $  7,718.72  $. 


Net  losses  paid      $  4,099.05  $. 


Net  losses  incurred    $  4,874.09  $. 
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UNION  ASSURANCE  SOCIETY,  LIMITED. 

Incorporated  July  30,  1907.  Commenced  Business  in  United  States,  1909. 

A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year...   $  1,566,795.30 


INCOME. 


Fire. 


Gross  premiums      $  1,124,348.96 

Deduct  reinsurance  premiums,  $240,613.31;  return  premiums,  $257,- 

672.14   498,285.45 

Total  net  premiums  written  (other  than  perpetual)   626,063.51 

Gross  interest  on  bonds  and  dividends  on  stocks  $  50,280.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,619.54 

Total  gross  interest.    55,899.54 

Home  office   11,699.81 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     229.52 


Total  income  $  693,892.38 


Sum  of  both  amounts  $  2,260,687.68 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $24,739.72  occur- 
ring in  previous  years)  $  374,384.94 

Deduct  amount  received  for  salvage,  $1,175.21;  reinsurance,  $127,841.24.  129,016.45 

Net  amount  paid  policyholders  for  losses   245,368.49 

Expenses  of  adjustment  and  settlement  of  losses    8,456.85 

Commissions  or  brokerage   137,828.17 

Allowances  to  agencies  for  miscellaneous  agency  expenses   1,582.18 

Salaries  ($12,557.37)  and  expenses  ($9,185.20)  of  special  and  general  agents   21,742.57 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees      44,431.52 

Rents     5,819.14 

Advertising,  $406.20;  printing  and  stationery,  $7,405.25   7,811.45 

Postage,  telegrams,  telephone,  and  express   3,403.78 

Legal  expenses     6.75 

Furniture  and  fixtures     453.98 

Maps,  including  corrections   1,744.27 

Underwriters'  boards  and  tariff  associations.    9,028.80 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  4,720.56 

Inspections  and  surveys.        2,498.34 

State  taxes  on  premiums.         10,091 .38 

Insurance  department  licenses  and  fees    3,566.85 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      $  585.81 

Franchise  tax      618.63 

State,  county,  and  municipal     950.70 

Internal  revenue     2, 955. 68 

  5,110.82 
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Exchange  -  $  153.01 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  (bonds)    3,945.12 

Total  disbursements    $  517,764.03 

Balance  $  1,742,923.65 

LEDGER  ASSETS. 

Book  value  of  bonds  ($1,258,130.11)  and  stocks  ($1,000.00)  $  1,259,130.11 

Deposits  in  trust  companies  and  banks  on  interest   344,791.40 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916  129,177.93 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  9,824.21 

Total  ledger  assets,  as  per  balance    $  1,742,923.65 

NON-LEDGEK  ASSETS. 

Interest  accrued  on  bonds.      12,335.00 

Gross  assets    $  1,755,258.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916_$  9,824.21 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities   9,705 .00 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   20,750.11 

  40,279.32 

Total  admitted  assets  $  1,714,979.33 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         13,421 .00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,950.00  reserve  for  lcsses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   56,412.00 

Gross  claims  for  losses  resisted   3,400.00 

Total  $  73,233.00 

Deduct  reinsurance   8,110.00 

Net  amount  of  unpaid  losses  and  claims  .$  65,123.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,131,249.83;  unearned  premiums   594,433.63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   400.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   12,521 .26 

Contingent  commissions  or  other  charges  due  or  accrued.    ___  2,763.35 

Total  amount  of  all  liabilities  except  capital  $  675,241.24 

Surplus  over  all  liabilities   1 , 039 , 738 .09 

Total  liabilities    $  1,714,979.33 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  December  31,  1915    $  111,118,848.00   $  1,185,794.43 

Written  or  renewed  in  1916                                                                 112,398,980.00  1,124,348.96 

Totals    $  223,517,828.00   $  2,310,143.39 

Deduct  expirations  and  cancellations                                                   87,170,267.00  927,846.40 

In  force  December  31,  1916    $  136,347,561.00   $  1,382,296.99 

Deduct  amount  reinsured                                                                  26,792,537.00  251,047.16 

Net  amount  in  force    ...$  109,555,024.00   $  1,131,249.83 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  le 

In  1915.  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years  

Advance  premiums  


Amount 
Covered. 
47,687,881.00 
1,382,385.00 
1,188,752.00 
14,040,267.00 
13,816,226.00 
18,879,278.00 
236,616.00 
483,639.00 
473,153.00 
296,100.00 
551,691.00 
1,154,905.00 
2,745,495.00 
2,400,027.00 
3,189,883.00 
260,628.00 
768,098.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  494,375.77 
12,652.64 
8,773.61 
149,875.46 
140,377.55 
177,970.37 
4,016.03 
5,159.05 
3,988.01 
3,221.54 
6,012.28 
14,086.58 
31,999.15 
29,547,29 
40,326.34 
1.335.22 
7,532.94 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth-.   

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata    

100  per  cent  


Amount  of 
Premiums 
Unearned. 
247,187.89 
3,163.16 
6,580.21 
24,979.25 
70,188.78 
148,308.64 
502.00 
1,934.64 
2,492.50 
2,818.85 
601.23 
4,225.98 
15,999.58 
20,683.11 
36,293.71 
941.16 
7,532.94 


Totals  $    109,555,024.00   $  1,131,249. 


594,433.63 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,478,892.31. 

Total  dividends  declared  since  commencing  business — cash,  none;  stcck,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    Not  in  the  United  States. 
Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 

company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 
Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 

insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Net  risks  written  (accepted  reinsurance)    $  99,703.00 

Net  premiums  received  (accepted  reinsurance)   -   $  988.77 

Net  losses  paid  $  657.05 


Net  losses  incurred. 


$  863.05 
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UNION  FIRE  INSURANCE  COMPANY. 

Incorporated  1828.  Commenced  Business  in  United  States,  1910. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,024,872.98 

INCOME.  Fire 

Gross  premiums..   $  898,722.60 

Deduct  reinsurance  premiums,  $194,803.40;  return  premiums,  $196,- 

544.88     ---    391,348.28 

Total  net  premiums  written  (other  than  perpetual)    507,374.32 

Gross  interest  on  bonds  and  dividends  on  stocks    $         31,648  .20 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,905.79 

From  cash  deposited  with  Philadelphia  Underwriters  Association   6.20 

Total  gross  interest       36,560.19 

Total  income  $  543,934.51 

Sum  of  both  amounts      %  1,568,807.49 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $38,365.05  occur- 
ring in  previous  years)  $        364,201 .42 

Deduct  amount  received  for  salvage,  $5,585.24;  reinsurance,  $124,134.28; 

discount,  $38.74     129,758.26 

Net  amount  paid  policyholders  for  losses     234,443.16 

Expenses  of  adjustment  and  settlement  of  losses     5,281.40 

Commissions  or  brokerage   157,212.91 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  300.00 

Advertising,  $365.19;  printing  and  stationery,  $4.00   369.19 

Postage,  telegrams,  telephone,  and  express   38.37 

Underwriters'  boards  and  tariff  associations   4,475.14 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  2,307.07 

Inspections  and  surveys   1,821.56 

State  taxes  on  premiums   9,164.30 

Insurance  department  licenses  and  fees   2,877.22 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax   ..$  180  .82 

City  taxes  and  licenses     2,655.30 

Emergency  revenue  taxes  .     2, 455 . 73 

  5,291.85 

Other  disbursements: 

Surety  bonds  $  206.87 

Remittance  to  home  office   4,873.20 

  5,080.07 


Total  disbursements  $  428,662.24 


Balance 


$  1,140,145.25 


602  Fike  and  Marine  Insurance  Companies 


LEDGER  ASSETS. 

Book  value  of  bonds  $  883,380.00 

Deposits  in  trust  companies  and  banks  on  interest   110,889.59 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   145,775.66 

Philadelphia  Underwriters  Association  deposit   100.00 

Total  ledger  assets,  as  per  balance  :  ,$  1,140,145.25 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   11,326.62 

Reinsurance  due  from  other  companies   580.15 

Gross  assets  $  1,152,052.02 

DEDUCT  ASSETS  NOT  ADMITTED. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities. _$  7,774.95 

Book  value  of  ledger  assets  over  market  value   1,813  .60 

 —  9,588.55 

Total  admitted  assets    $  1,142,463.47 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         10,361 .17 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$7,767.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date     68,134.86 

Gross  claims  for  losses  resisted   4,300.00 

Total   .$  82,796.03 

Deduct  reinsurance   23 , 840 . 76 

Net  amount  of  unpaid  losses  and  claims  $  58,955.27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$792,396.76;  unearned  premiums   412,311.72 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   9,400.00 

Contingent  commissions  or  other  charges  due  or  accrued   48,105.97 


Total  amount  of  all  liabilities  except  capital    $  528,772.96 

Surplus  over  all  liabilities   613,690.51 


Total  liabilities  $  1,142,463.47 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   95,043,786.00  $  915,018.00 

Written  or  renewed  during  year                                                            94,259,182.00  898,722.60 

Totals  $  189,203,968.00  $  1,813,740.60 

Deduct  those  expired  and  marked  off  as  terminated-                             79,621,709.00  748,219.12 

In  force  at  end  of  year    $  109,681,259.00  $  1,065,521.48 

Deduct  amount  reinsured                                                                     26,094,228.00  273,124.72 


Net  amount  in  force. 


$   83,587,031.00   $  792,396.76 


Fire  and  Marine  Insurance  Companies 


603 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1916  1  year  or  le: 

In  1915  2  years  

In  1916  2  years  

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  

In  1913  4  years  

In  1914  4  years  

In  1915  4  years  

In  1916  4  years  

In  1912  5  years  

In  1913  5  years  

In  1914  5  years  

In  1915  5  years  

In  1916  5  years  

Over  5  years.   


Amount 
Covered. 
39,424,727.00 
328,995.00 
235,183.00 
8,803,538.00 
9,396,064.00 
11,391,371.00 
11,775.00 
32,069.00 
78,791.00 
73,350.00 
2,188,970.00 
2,636,983.00 
3,287,566.00 
2,384,775.00 
3,299,974.00 
12,900.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  351,045.39 
3,111.06 
2,096.99 
77,685.20 
87,162.79 
107,594.20 
124.89 
533.16 
1,010.92 
728.79 
24,809.74 
29,685.27 
37,155.50 
28,939.62 
40,442.70 
270.54 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  175,522.70 

One-fourth   777.77 

Three-fourths   1,572.72 

One-sixth   12,947.53 

One-half   .  43,581.40 

Five-sixths   89,661.85 

One-eighth   15.61 

Three-eighths   199.93 

Five-eighths   631 .80 

Seven-eighths   637.70 

One-tenth    2,480.97 

Three-tenths   8,905.59 

One- half   18,577.75 

Seven-tenths   20,257.72 

Nine-tenths   36,398.43 

Prorata   142.25 


Totals   ..$ 


,587,031.00  $ 


792,396.76 


412,311.72 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 

branch  company,  $2,478,913.58. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written    $  2,132,771.00 

Less  $468,807.00  risks  canceled,  and  $457,496.00  reinsurance  in  companies  authorized  in 

in  the  State  of  North  Carolina     926,303 .00' 

Net  risks  written     $  1,206,468.00 

Gross  premiums  on  risks  written        $  24,010.19 

Less  return  premiums,  and  premiums  for  reinsurance  in  companies  authorized  in  the 

State  of  North  Carolina.        10,172.93 


Net  premiums  received. 


.$  13,837.26 
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Losses  paid  (deducting  salvage)  $  5,300.83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. .  592 . 10 

Net  losses  paid      $  4,708.73 

Losses  incurred  $  6,137.75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina..  650.70 

Net  losses  incurred  $  5,487.05 


UNION  AND  PHENIX  ESPANOL  INSUKANCE  COMPANY. 

Incorporated  June  5,  1864.  Commenced  Business  in  United  States  October  7,  1910. 

Fester  &  Folsom,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,426,350.99 

INCOME.  Fire 

Gross  premiums  $     1 , 532 , 854 . 49 

Deduct  return  premiums   303,735.42 

Total  net  premiums  written  (other  than  perpetual)   1,229.119.07 

Gross  interest  on  bonds  and  dividends  on  stocks  $  54,647.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,012.12 

Total  gross  interest   57,659.62 


Total  income  %  1,286,778. 


Sum  of  both  amounts  $  2,713,129.68 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $120,260.76  occur- 
ring in  previous  years)  %  656,560.55 

Deduct  amount  received  for  salvage   4,698.57 

Net  amount  paid  policyholders  for  losses  ,  $  651,861.98 

Expenses  of  adjustment  and  settlement  cf  losses   11.595.36 

Commissions  or  brokerage   385,807.14 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  600.00 

Advertising   74.68 

Postage,  telegrams,  telephone,  and  express   13.50 

Legal  expenses   346.48 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  965.79 

State  taxes  on  premiums   10,492.84 

Insurance  department  licenses  and  fees   1,668.00 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,058.67 

Revenue  tax       2,091.58 

 $  3,150.25 

Oth^r  disbursements: 

Office  expenses   _$         14 , 004 .38 

Remittance  and  home  office   24,795.20 

  38,799.58 

Total  disbursements  $     1 , 105 , 375 . 60 

Balance    $  1,607,754.08 

LEDGER  ASSETS. 

Book  value  of  bonds  1,371,676.46 

Deposits  in  trust  companies  and  banks  on  interest   198,100.48 

Agents'  balances  representing  business  written  prior  to  October  1,  1916-  37,977.14 

Total  ledger  assets,  as  per  balance  $  1,607,754.08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     ..    19,294.95 

Total  admitted  assets      $  1,631,272.57 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $3,712.01  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  beenreceived  on  that 

date     $  205,360.81 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,810,118.66;  unearned  premiums   921,707.31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    8,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   8,000.00 

.  Contingent  commissions  or  other  charges  due  or  accrued  .  5,000.00 

Total  amount  of  all  liabilities  except  capital  $  1,148,068.12 

Surplus  over  all  liabilities     483 , 204 . 45 

Total  liabilities    $  1,631,272.57 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  152,655,308.00  $  1,681,197.63 

Written  or  renewed  during  year                                                       156,014,716.00  1,532,854.49 

Excess  of  original  premiums  over  amount  received  for  reinsurance   72,630.87 


Totals....       $  308,670,024.00   $  3,286,682.99 

Deduct  those  expired  and  marked  off  as  terminated   135,028,918.00  1,476,564.33 


Net  amount  in  force     _   $  173,641,106.00   $  1,810,118.66 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1916  1  year  or  less. 

In  1915  2  years.  

In  1916  2  years.  


Amount 

Covered. 

80,355,324.00 
526,215.00 
704,602.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  863,951.57 
2,874.58 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half   ..$  431,975.79 

One-fourth..   718.65 

4,612.52   Three-fourths   3,459.39 
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Year  Amount 

Written.            Term.  Covered. 

In  1914  3  years  $  19,340,803.00 

In  1915  3  years   19,418,663.00 

In  1916  3  years   23,636,467.00 

In  1913  4  years   77,653.00 

In  1914  4  years   234,765.00 

In  1915  4  years   135,882.00 

In  1916  4  years-   146, 685 .00 

In  1912  5  years   4,712,436.00 

In  1913  5  years   6,802,726.00 

In  1914  5  years   5,648,477.00 

In  1915  5  years   4 , 891 , 043 .00 

In  1916  5  years   6,906,860.00 

Over  5  years   102,505.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  180,123.09 
183,221.72 
207,052.77 
891.42 
2,421.27 
1,479.58 
1,251.44 
62,271.60 
76,644.43 
71,452.94 
65,436.59 
85,511.87 
921.27 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-sixth...  ____$  30,020.52 

One-half   91,610.86 

Five-sixths   172,543.97 

One-eighth   111.43 

Three-eighths   907.98 

Five-eighths   924.74 

Seven-eighths.  „  1,095.01 

One-tenth...   6,227.16 

Three- tenths   22,993.33 

One-half   35,726.47 

Seven-tenths   45,805.61 

Nine-tenths   76,960.68 

Prorata   625.72 


Totals....   $    173,641,106.00   $  1,810,118. 


921,707.31 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$6,743,260.87. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nohadmitted 
companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Fire  Risks. 

Tornado. 

Gross  risks  written            ...      .   

 $ 

2,174,115.00 

1,250.00 

Less  risks  canceled...   .  ..    ...   . 

382,980.00 

Net  risks  written    

 $ 

1,791,135.00 

$ 

1,250.00 

Gross  premiums  on  risks  written        .    . 

 $ 

20,917.77 

$ 

5.00 

3,411.82 

Net  premiums  received                         .    .  .. 

 $ 

17,505.95 

$ 

5.00 

Net  losses  paid    

 $ 

10,863.51 

%. 

 $ 

12,449.10 

$ 
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WAKSAW  FIKE  INSUKANCE  COMPANY. 

Incorporated  May  1,  1870.  Commenced  Business  in  United  States  September  1,  1911. 

Fester  &  Folsom,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  685,999.05 

INCOME.  Are 

Gross  premiums    $  570,317.87 

Deduct  return  premiums     123,634.89 

Total  net  premiums  written  (other  than  perpetual).    446,682.98 

Gross  interest  on  bonds  and  dividends  on  stocks  $         30,701 .54 

Gross  interest  on  deposits  in  trust  companies  and  banks   748.28 

Total  gross  interest     31,449.82 

Total  income    $  478,132.80 

Sum  of  both  amounts    $  1,164,131.85 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $49,585.41  occur- 
ring in  previous  years)  $  232,889.96 

Deduct  amount  received  for  salvage     2,787.79 

Net  amount  paid  policyholders  for  losses    $  230,102.17 

Expenses  of  adjustment  and  settlement  of  losses   __  ._  4,172.51 

Commissions  or  brokerage     127,494.70 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees...       510.00 

Advertising     ,_   26.28 

Legal  expenses.       1,073.99 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  342.16 

State  taxes  on  premiums   244.32 

Insurance  department  licenses  and  fees     1 , 513 . 78 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  228.38 

Revenue  tax      580.56 

  808 . 94 

Other  disbursements: 

Office  expenses..       $  10,652.40 

Interest  paid  on  American  union  balance     9,913.79 

  20,566.19 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     954.81 

Total  disbursements     $  387,321 .21 

Balance      $  776,810.64 
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LEDGER  ASSETS. 

Book  value  of  bonds  $  645,590.84 

Deposits  in  trust  companies  and  banks  on  interest   88,190.73 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   43,029.07 

Total  ledger  assets,  as  per  balance  $  776,810.64 

NON- LEDGER  ASSETS. 

Interest  accrued  on  bonds   7,892.47 

Market  value  of  bonds  and  stocks  over  book  value   20,979.16 


Total  admitted  assets  $  805,682.27 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus  $4,016.13  reserve  for 
losses  incurred  prior  to  December  31st,  of  which  no  notice  had  been  received  on 

that  date  $  72,137.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

(unearned  premiums)   303,286.47 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   3,000.00 

Contingent  commissions  or  other  charges  due  or  accrued   5,000.00 


Total  amount  of  all  liabilities  except  capital  $  388,423.78 

Surplus  over  all  liabilities   417,258.49 


Total  liabilities  $  805,682.27 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   40,891,960.00  $  509,595.52 

Written  or  renewed  during  year                                                        52,068,306.00  570,317.87 

Excess  of  original  premiums  over  amount  received  fcr  reinsurance    22,432 .77 


Totals  $   92,960,266.00   $  1,102,346.16 

Deduct  those  expired  and  marked  off  as  terminated   42,103,107.00  508,363.57 


Net  amount  in  force  $   50,857,159.00   $  593,982.59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1916  1  year  or  less— _$  30,298,134.00 

In  1915  2  years   208,709.00 

In  1916  2  years   134,425.00 

In  1914  3  years   4,415,721.00 

In  1915  3  years   4,074,251.00 

In  1916  3  years   6,421,411.00 

In  1913  4  years   6,594.00 

In  1914  4  years   2,889.00 

In  1915  4  years   29,636.00 

In  1916  4  years   37,993  .00 

In  1912  5  years   1,060,385.00 

In  1913  5  years   1,035,076.00 

In  1914  5  years   1,121,443  .00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premiums 
surayice.           Fraction  Unearned.  Unearned. 

$        356,691.68  One-half  $  178,345.84 

1,964.27  One-fourth   491.07 

1,078.71  Three-fourths   809.03 

50,768.24  One-sixth   8,461.37 

44,680.51  One-half   22,340.26 

67,521.36  Five-sixths   56,267.80 

192.45  One-eighth  .   24.06 

34.68  Three-eighths   13.00 

520.98  Five-eighths   325.59 

294.75  Seven-eighths   257.91 

14,886.99  One-tenth   1,488.70 

12,497.33  Three-tenths   3,749.20 

14,716.64  One-half   7,358.32 
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Year  Amount 

Written.            Term.  Covered. 

In  1915  5  years  $  738,418.00 

In  1916  5  years   1,259,687.00 

Over  5  years   12,383.00 

Totals  $  50,857,159.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  9,967.07 
18,103.25 
63.72 

$  593,982.59 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

Seven-tenths  $  6,976.95 

Nine-tenths   16,292.93 

Prorata   84.44 


303,286.47 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
§2,789,833.66. 

Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  LJnited  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Total  amount  of  the  company's  stcck  owned  by  the  directors  at  par  value,-  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  No. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Were  all  the  stocks,  bonds,  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Tornado. 

Gross  risks  written  $  417,043  .00 

Less  risks  canceled   133,786.00 

Net  risks  written  $  283,257.00 

Gross  premiums  on  risks  written  $  6,042  .31 

Less  return  premiums   1,235.91 

Net  premiums  received  $  4,806.40 

Net  losses  paid     S  3,645.38 

Net  losses  incurred   ..$  1,836.57 


39— Part  II— Ins.  1917. 


610 


Eire  and  Marine  Insurance  Companies 


WESTERN  ASSURANCE  COMPANY. 

Incorporated  August,  1851.  Commenced  Business  in  United  States  August,  1851. 

W.  B.  Meikle,  Vice  President  and  General  Manager. 
C.  C.  Foster,  Secretary.  H.  E.  Stinson,  Auditor. 

Home  Office,  22  Wellington  Street,  East,  Toronto,  Canada. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,837,94/ 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $  2,311,804.92  $  1,676,034.78 

Deduct  reinsurance  premiums:  fire,  $699,605.38;  marine 
and  inland,   $556,035.50;  return  premiums:  fire, 

$421,311.86;  marine  and  inland,  $55,076.88   1,120,917.24  611,112.38 


Total  net  premiums  written  (other  than  per- 
petual) $  1,190,887.68   $  1,064,922.40 


2,255,810. 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,136.27  accrued 

interest  on  bonds  acquired  during  1916  $  97,361.98 

Gross  interest  on  deposits  in  trust  companies  and  banks   13,137.62 

Unlisted  assets   133.57 


Total  gross  interest   110, 633 . 17 

Remitted  from  home  office   280,862.87 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   60.00 


Total  income  $  2,647,366.12 


Sum  of  both  amounts  $  5,485,313.81 

DISBURSEMENTS.  Marink  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$176,571.19  occurring  in  previous  years  $     989,931.38   $  708,648.80 

Deduct  amount  received  for  salvage:  fire,  $11,444,04; 
marine  and  inland,  $62,081.92;  reinsurance:  fire, 
$360,346.84;  marine  and  inland,  $261,579.59;  dis- 
count: fire,  $60.50.     371,851.38  323,661.51 


Net  amount  paid  policyholders  for  losses  $     618,080.00   $  384,987.29 


    1,003,067.29 

Expenses  of  adjustment  and  settlement  of  losses   14,789.96 

Commissions  or  brokerage   487,096.75 

Salaries  ($20,112.19)  and  expenses  ($41,387.50)  of  special  and  general  agents   61,499.69 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  73,603.28 

Rents   7,114.11 

Advertising,  $4,679.74;  printing  and  stationery,  $23,149.35  .'   27,829.09 
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Postage,  telegrams,  telephone,  and  express  $  11,258.76 

Legal  expenses   1,196.06 

Furniture  and  fixtures   800.60 

Maps,  including  corrections   3,924.86 

Underwriters'  boards  and  tariff  associations   21,381.72 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  4,167.65 

Inspections  and  surveys   1,986.18 

State  taxes  on  premiums   31,293.63 

Insurance  department  licenses  and  fees   8,441.68 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  I  2,295.41 

Federal  revenue  tax   8,025.23 

Municipal  tax   10,773.29 

  21,093.93 

Exchange   190.75 

Remitted  to  home  office  m  271,087.16 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   31,404.46 

Total  disbursements  $  2,083,227.61 

Balance  $  3,402,086.20 


LEDGER  ASSETS. 

Book  value  of  bonds  ($1,717,609.25)  and  stocks  ($364,833.60)  $  2,082,442.85 

Deposits  in  trust  companies  and  banks  on  interest   833,099.93 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   466,968.38 

Agents'  balances  representing  business  written  prior  to  October  1,  1916.  19,037  .54 

Bills  receivable,  taken  for  fire  risks   537.50 

Total  ledger  assets,  as  per  balance  $  3,402,086.20 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   24,940.66 

Reinsurance  due  on  losses  paid   11,733.51 


Gross  assets    $  3,438,760.37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1916.$         19,037 .54 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   537.50 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities..  21,698.48 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   69,298 .99 

  110,572.51 


Total  admitted  assets  $     3,328, 187 . 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  20,680.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$54,935.00  reserve  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   645,645.14 

Gross  claims  for  losses  resisted   9,877 .00 

Total   $  676,202.14 

Deduct  reinsurance   164,997.00 

Net  amount  of  unpaid  losses  and  claims  $  511,205.14 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  $2,170,744.46;  unearned  premiums  $  1,084,054.98 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $108,112.86;  un- 
earned premiums  (50  per  cent)   54,056.43 

Ocean  cargo  (100  per  cent)...*   109,934.22 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  time  hull  risks,  $157,206.80;  un- 
earned premiums  (50  per  cent)   78,603.40 

Total  unearned  premiums  as  computed  above  $  1,326,649.03 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   33,837.15 

Contingent  commissions  or  other  charges  due  or  accrued   2,750.52 

Total  amount  of  all  liabilities  except  capital  $  1,875,941.84 

Capital  deposit  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   1,052,246.02 

Surplus  as  regards  policyholders   1, 452 , 246 . 02 

Total  liabilities  $  3,328,187.86 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  331,219,007.00    $  3,131,327.97 

Written  or  renewed  during  year                                                         263,182,058.00  2,311,804.92 

Excess  of  original  premiums  over  amount  received  for  reinsurance   21,011 .20 

Totals  $  594,401,065.00   $  5,464,144.09 

Deduct  those  expired  and  marked  off  as  terminated                            249,531,940.00  2,307,555.44 

In  force  at  end  of  year  $  344,869,125.00   $  3,156,588.65 

Deduct  amount  reinsured                                                                  115,285,270.00  985,844.19 

Net  amount  in  force  $  229,583,855.00   $  2,170,744.46 

Marine  and  Gross  Pre- 
Inland  Risks.     mixLms  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $   32,700,551.00   $  263,305.41 

Written  or  renewed  during  year                                                          242,221,768.00  1,676,034.78 

Totals  $  274,922,319.00   $  1,939,340.19 

Deduct  those  expired  and  marked  off  as  terminated                            238,337,252.00  1,438,339.94 

In  force  at  end  of  year  $   36,585,067.00   $  501,000.25 

Deduct  amount  reinsured                                                                     8,109,900.00  125,746.37 

Net  amount  in  force  $   28,475,167.00   $  375,253.88 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1916. -.1.1  year  or  less. 

In  1914  3  years  

In  1915  3  years  

In  1916  3  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount              Less  Rein-  Premiums 
Covered.                 surance.  Fraction  Unearned.  Unearned. 

78,593,741.00   $        719,172.89  One-half  $  359,586.44 

36,459,926.00            319,855.66  One-sixth   53,309.28 

36,830,919.00            330,215.91  One-half   165,107.96 

39,295,499.00            349,344.34  Five-sixths   291,120.28 
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Year  Amount 

Written.            Term.  Covered. 

In  1912  5  years-...  $  8,315,900.00 

In  1913  5  years   8,287,192.00 

In  1914  5  years   7, 767, 684 .00 

In  1915  5  years   7, 215 , 151 .00 

In  1916  5  years   6,817,843.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  99,927.87 
98,473.27 
92,016.24 
80,881.63 
80,856.65 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-tenth  $  9,992.79 

Three-tenths   29,541.98 

One-Lalf   46,008.12 

Seven-tenths   56,617.14 

Nine-tenths   72,770.99 


Totals  $    229,583,855.00   $  2,170,744.46 


$  1,084,054.98 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  corcpany, 
S62, 386,480. 27. 

Total  dividends  declared  since  commencing  business — cash,  none  in  United  States. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 

without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 

companies,  $75,000.00. 
What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  none  in  United  States. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Does  any  officer,  director,  or  trustee  receive  any  commission  on  the  business  of  the  company?  Officer, 

yes;  director  or  trustee,  no. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None  in  LTnited  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
company  on  said  date,  except  as  shown  by  the  schedules  of  special  and  other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    New  York  State  and  Dominion  of  Canada  Insurance  Departn  ent. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 


Gross  risks  written  '..                                           .   $ 

Fire  Risks. 
5,409,974.00 

$ 

Tornado. 
5,000.00 

Less  $906,628.00  risks  canceled,  and  $633,662.00  reinsurance  in  com- 
panies authorized  in  the  State  of  North  Carolina   

1,540,290.00 

3,869,684.00 

$ 

5,000.00 

Gross  premiums  on  risks  written        ...                                   ...  .  .$ 

Less  $5,210.46  return  premiums,  and  $3,770.36  premiums  for  rein- 
surance in  companies  authorized  in  the  State  of  North  Carolina 

33,406.37 
8,980.82 

$ 

20.00 

Net  premiums  received                           ...  .    ...$ 

24,425.55 

$ 

20.00 

Losses  paid  (deducting  salvage)  ..  ....  $ 

14,768.13 
1,190.36 

$, 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina..              ...     ....   ..  . 

Net  losses  paid                             ...     ...$ 

13,577.77 

8... 

Losses  incurred            ...  .  .  .  .   ...  _.                  ...  .$ 

10,227.25 
1,302.36 

$- 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of 
North  Carolina                   ....   ... 

Net  losses  incurred                             .  .  .       .    ...$ 

8,924.89 

$ 

614 


Fire  and  Marine  Insurance  Companies 


YORKSHIRE  INSURANCE  COMPANY. 

Incorporated  1825.  Commenced  Business  in  United  States,  1824. 

Frank  &  DuBois,  United  States  Managers. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


capital  deposit. 

Amount  of  capital  deposit  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,034,078.07 


INCOME. 


Fire. 


Gross  premiums  $  1.379,056.72 

Deduct  reinsurance  premiums,  $454,593.75;  return  premiums,  $296,437.11  751,030.86 

Total  net  premiums  written  (other  than  perpetual)   628,025.86 

Gross  interest  on  bonds  and  dividends  on  stccks  $  28,200.00 

Gross  interest  on  deposits  in  trust  companies  and  banks    2,495.70 

Gross  interest  from  all  other  sources: 

Seattle,  Washington,  old  balance   4.27 

Philadelphia  Underwriters'  Association   6.20 

General  Adjustment  Bureau     5.00 

Total  gross  interest   30,711.17 

Receipts  from  home  office   736.28 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   350.00 


Total  income  $  659,823.31 


Sum  of  both  amounts  $  1,693,901 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $60,513.90  occur- 
ring in  previous  years)  $        557,531 .74 

Deduct  amount  received  for  salvage,  $15,892.39;  reinsurance,  $210,838.74; 

discount,  $41.78   226,772.91 


Net  amount  paid  policyholders  for  losses   330,758.83 

Expenses  of  adjustment  and  settlement  of  losses   6,841.27 

Commissions  or  brokerage   126,194.19 

Salaries  ($11,045.75)  and  expenses  ($9,584.72)  of  special  and  general  agents   20,630.47 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  51,493.18 

Rents   5,503.65 

Advertising,  $2,016.55;  printing  and  stationery,  $7,068.83   9,085.38 

Postage,  telegrams,  telephone,  and  express   3,404.89 

Legal  expenses   139.38 

Furniture  and  fixtures   790.15 

Maps,  including  corrections   1,950.10 

Underwriters'  boards  and  tariff  associations   12,911.48 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  5,501 .72 

Inspections  and  surveys   2,782.41 

State  taxes  on  premiums   11.999.16 

Insurance  department  licenses  and  fees     5,231.29 
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All  other  licenses,  fees,  and  taxes: 

War  revenue  stamp  tax  .  $  2,715.52 

City  and  county  licenses  and  fees   2,566.88 

Local  taxes  and  fees   1,466.06 

—  $  6,748.46 

Other  disbursements   9,844.67 

Total  disbursements  S  611,810.68 

Balance    •$  1,082,090.70 

LEDGER  ASSETS. 

Book  value  of  bonds  $  762,426.00 

Cash  in  company's  office   114.71 

Deposits  in  trust  companies  and  banks  not  on  interest   952.90 

Deposits  in  trust  companies  and  banks  on  interest   153,820.20 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1916   162,033.60 

Agents'  balances  representing  business  written  prior  to  October  1,  1916_  2,743  .29 

Total  ledger  assets,  as  per  balance  $  1,082,090.70 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  1   8,460.41 

Market  value  of  bonds  and  stccks  over  book  value  -   15,894.00 

Sundry  reinsurance  companies  losses  recoverable   4,571 .49 

Gross  assets  $  1,111,016.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1916__$  2,743  .29 

Cash  in  San  Francisco  office   114  .71 

  2,858.00 

Total  admitted  assets  $  1,108,158.60 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  8,160.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,764.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   105,745.30 

Gross  claims  for  losses  resisted   16,929 .00 

Total.   $  130,834.30 

Deduct  reinsurance     40,209  .22 

Net  amount  of  unpaid  losses  and  claims  $  90,625.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks, 

$1,016,948.70;  unearned  premiums   522,457.05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   9,500.00 

Total  amount  of  all  liabilities  except  capital  $  623,082.13 

Capital  deposit  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   285,076.47 

Surplus  as  regards  policyholders   485,076.47 


Total  liabilities. 


$  1,108,158.60 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1915  $  121,042,469.00  $  1,270,279.97 

Written  or  renewed  during  year                                                          137,312,902.00  1,379,056.72 


Net  amount  in  force. 


.$  258,355,371.00 

$ 

2,649,336.69 

110,682,627.00 

1,109,353.84 

$  147,672,744.00 

$ 

1,539,982.85 

48,678,692.00 

523,034.15 

$  98,994,052.00 

$ 

1,016,948.70 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written. 

Term. 

In  1916 

1  year  or  less  1 

In  1915 

.2  years  . 

In  1916 

2  years..  . 

In  1914 

.3  years.  ..... 

In  1915 

3  years.  ...  .  ._ 

In  1916 

.3  years.   

In  1913 

4  years.    ...  __ 

In  1914 

.4  years  ._   

In  1915  4  years. 

In  1916  4  years. 

In  1912  5  years. 

In  1913  5  years. 

In  1914  5  years. 

In  1915  5  years. 

In  1916  5  years- 
Over  5  years  


Amount 
Covered. 
41,889,607.00 
448,776.00 
277,196.00 
10,943,525.00 
13,568,020.00 
16,560,602.00 
89,596.00 
134,458.00 
141,831.00 
121,967.00 
3,347,133.00 
3,039,459.00 
3,037,110.00 
2,437,512.00 
2,873,260.00 
84,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  432,508.81 
5.735.36 
3,193.93 
105,752.10 
131,311.19 
156,791.51 
642.80 
860.22 
1,561.91 
1,518.08 
37,914.32 
37,422.19 
37,000.18 
29,685.32 
34,647.51 
403.27 


Amount  of 
Premiums 

Fraction  Unearned.  Unearned. 

One-half  $  216,254.40 

One-fourth   1,433.84 

Three-fourths   2,395.45 

One-sixth   17,625.35 

One-half   65,655.59 

Five-sixths   130,659.59 

One-eighth   80.35 

Three-eighths   322.58 

Five-eighths   976.19 

Seven-eighths   1,328.32 

One-tenth   3,791.43 

Three-tenths   11,226.66 

One-half   18,500.09 

Seven-tenths   20,779.72 

Nine-tenths   31,182.76 

Prorata   244.73 


Totals  $ 


,994,052.00   $  1,016,948.70 


522,457.05 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,689,240.92. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  company?  Yes; 
on  profits  earned. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Were  all  the  stocks,  bonds  and  other  securities  owned  December  31,  1916,  in  the  actual  possession  of  the 
United  States  trustees  of  the  company  on  said  date,  except  as  shown  by  the  schedules  of  special  and 
other  deposits?  Yes. 

Has  an  examination  of  this  company's  affairs  been  conducted  during  the  year  of  this  statement  by  any 
insurance  department?    New  York. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1916. 

Fire  Risks. 

Gross  risks  written  $     2,749,361 .00 

Less  $417,823.00  risks  canceled,  and  $1,867,579.00  reinsurance  in  companies  authorized 

in  the  State  of  North  Carolina   1,535,372.00 


Net  risks  written                                ...    .                     .  _    . 

$ 

1,213,989.00 

Gross  premiums  on  risks  written  ___                   ......  .   

Less  $7,393.84  return  premiums,  and  $14,267.02  premiums  for  reinsurance  in  companies 
authorized  in  the  State  of  North  Carolina                               ...  .  

40,576.22 
21,660.86 

Net  premiums  received             ...    .                  .    .....  ........   

S 

18,915.36 

Losses  paid  (deducting  salvage)                                                           ...  .  ... 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

$ 

15,753.60 
6,416.97 

Net  losses  paid    ...  .             

-$ 

9,336.63 

Losses  incurred                                             .       ....     ...   

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  State  of  North  Carolina. 

$ 

14,355.60 
6,416.97 

Net  losses  incurred                                      ..   .._    

$ 

7,938.63 

INDEX  TO  COMPANIES 
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